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EPIGRAPHE 

 

Ç Tout est dit, et lÕon vient trop tard depuis plus de sept mille ans 

quÕil y a des hommes et qui pensent. Sur ce qui concerne les mÏurs, le 

plus beau et le meilleur est  enlevŽ ; lÕon ne fait que glaner apr•s les 

anciens et les habiles dÕentre les modernes È, Jean de LA BRUYéRE, 

Les Caract•res, ou les mÏurs de ce si•cle . 

 

 

Ç Il y a plus affaire ˆ interprŽter les choses, et plus de livres sur les 

livres que sur un autre su jet  : nous ne faisons que nous entregloser È, 

Michel de MONTAIGNE, Essais, III, 13 . 
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9GnG=G?G!U!9(+)&!5&(3/E6(&!/E(1M&,C+(1,,&)&,-/8&G!

9GKGNG!U!9(102+-!+,-F(+&2(!3(2-G!

9G@GWG?G!U!9(1E(/))&!0&'!@/-+1,'!2,+&'!B12(!8.&,C+(1,,&)&,-G!

9G9G9G!U!9(102+-'!B5<-1B5/()/*&2-+D2&'G!

9(F*G!U!9(F*F0&,-G!

[G!U![2&'-+1,G!

[G9G\G!U![2&'-+1,!B(+1(+-/+(&!0&!*1,'-+-2-+1,,/8+-FG!

;&*G!U!;&*2&+8G!

^G=GVG?G!U!^*5F)/!0./)F,/E&)&,-!&-!0&!E&'-+1,!0&'!&/2IG !

^GAG=GVG?G!U!^*5F)/!0+(&*-&2(!0./)F,/E&)&,-!&-!0&!E&'-+1,!0&'!&/2IG!

JGVG=G9G!U!J/I&!EF,F(/8&!'2(!8&'!/*-+C+-F'!B1882/,-&'G!

WGVGNG!U!W,+-F!0&!E(1'!3F-/+8G!

_G!U!_1+(G!

kGkGLG!U!k1(80!k+808+:&!L2,0G!
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INTRODUCTION  

! >/!C+&!&'-M&88&!B1''+38&!'/,'!&/2!o!>/!D2&'-+1,!&'-!1+'&2'&!*/(!8.&/2!*.&'-!8/!C+&G!>/!

C+&!<! /!B(+'! '1,!&''1(!&-! '/,'!&88&7!&88&! ,&!B&2-! '&! )/+,-&,+(!p!0&'!B&2B8&'!&,-+&('! !1,-!

0+'B/(2!B12(!&,!/C1+(!)/,D2F!4!*/2'&!0&!*1,0+-+1,'!*8+)/-+D2&'!0F:/C1(/38&'7!C1+(&7!&,!

/C1+(!F-F!B(+CF'!B/(!8/!)/+,!0&!8.51))&" G!!

>.&/2!&'-!1),+B(F'&,-&!'2(!8/!B8/,6-&7!-/,-!&-!'+!3+&,7!D2.&88&!*12C(&!Ti!q!0&!8/!'2(:/*&!

02!E813&!p!D2/,-! /2!C182)&7!+8! (&B(F'&,-&! "7Q! )+88+/(0!0&! r+81)6-(&'! *23&'! 01,-! cT!q!

'1,-!*1)B1'F'!0.&/2! '/8F&7!8&'!$q!(&'-/,-! '1,-!E&8F'! /2I!Bm8&'G!\.&'-! /+,'+!D2.1,! '&(/+-!

-&,-F!0&!8./BB&8&(!B8/,6-&!s!Z*F/, !tG!?-!B12(-/,-!8.52)/,+-F!,&!0+'B1'&!D2&!0&!c!)+88+1,'!

0&!r+81)6-(&'!*23&'!0.&/2!012*&G!!

J12-! 0./31(07! +8! *1,C+&,-! 0&! B(F*+'&(! D2&! 8/! D2/,-+-F! 0.&/2! 012*&! (&,12C&8/38&!

0+'B1,+38&! B(1C+&,-! 02! *<*8&! 0&! 8.&/2!p! *&! *<*8&! &'-! /''2(F! B/(! 8&! )F*/,+')&! 0&'!

B(F*+B+-/-+1,'! '2BF(+&2(&'! 4! 8/! D2/,-+-F! 0.&/2! D2+! '.FC/B1(&G! W,! :82I! 0.&/2! '.F*128&!

,/-2(&88&)&,-!0&'! *1,-+,&,-'!C&('!8&'!1*F/,'!B/(!8&!3+/+'!0&! :8&2C&'!&-!0&! (+C+6(&'!p! *&!

B(1*&''2'!/''2(&!Qi!iii!r+81)6-(&'!*23&'!0.&/2!012*&!(&,12C&8/38&'!B/(!/,G! !

K8! './E+-! -12-&:1+'! 0&! '/C1+(! '+! *&--&! D2/,-+-F! 0.&/2! &'-! '2::+'/,-&! B12(! B&()&--(&! 4!

8.52)/,+-F!0&!'23C&,+(!4!'&'!3&'1+,'G!=*-2&88&)&,-!8/!J&((&!*1)B-&!&,C+(1,!T!)+88+/(0'!

0.5/3+-/,-'! &-! 8&'! 0F)1E(/B5&'! './**1(0&,-! '2(! 8&! :/+-! D2&! 8/! B1B28/-+1,! )1,0+/8&!

0&C(/+-! '&! '-/3+8+'&(! /2-12(!0&!c! )+88+/(0'!&,!#iRi! 127! /2!B82'7! "i! )+88+/(0'!&,!#"ii !p!

01,*7! ! *5/D2&! +,0+C+02! 0&C(/+-! B12C1+(! 3F,F:+*+&(! 0.&,C+(1,! Qiii! )6-(&'! *23&'! 0.&/2!

B/(! /, #G! Z(7! 4! -+-(&! 0.&I&)B8&! &-! 0&! *1)B/(/+'1,7! &,! L(/,*&7! 1,! 2-+8+'&! &,! )1<&,,&7!

+,02'-(+&7! /E(+*28-2(&!&-!2'/E&!01)&'-+D2&!*1)B(+'7! !R$i! )6-(&'!*23&'!0.&/2!B/(! /,!&-!

B/(!5/3+-/,-'!&-!8/!)1<&,,&!B12(!8&'!B/<'!0&!8.ZG\GAG?G!(&B(F'&,-&!c#i!)6-(&'!*23&'!B/(!

/,!&-!B/(!5/3+-/,-' $G!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

1 B. DROBENKO, Droit de lÕeau, MŽmentos L.M.D., ƒd. Gualino, 2007, p. 23. 

2 Voir le site de lÕInstitut national dÕŽtudes dŽmographiques. www.ined.fr. 

3 Voir le site de lÕO.C.D.E. www.oecd.org/fr/sites/panoramadesstatistiquesdelocde/34749450.pdf. 
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912(-/,-7!/2O12(0.52+7!B(6'!0&!cii!)+88+1,'!0&!B&('1,,&'!,.1,-!-12O12('!B/'!/**6'!4!8 .&/2!

B1-/38&!p!*&88&M*+!&'-!/2!*u2(!0&!)28-+B8&'!B(138F)/-+D2&'!02&'7!'1+-!4!'1,!+,'2::+'/,*&Q!

12!4!'1,!/**6' R!B12(!*&(-/+,&'!j1,&'!02!E813&!*1))&!/2!%1<&, MZ(+&,-!&-!&,!=:(+D2&!B/(!

&I&)B8&7! '1+-! 4! '/! B1882-+1,! 1**/'+1,,F&! B/(! 8./*-+C+-F! 52)/+,&!&,! ='+&! 12!&,! ?2(1B&p!

D2.+8!'./E+''&!0.2'/E&'!01)&'-+D2&'7!+,02'-(+&8'!12!/E(+*18&'G!!

=+,'+7!2,&! -(&,-/+,&!0&!B/<'! '1,-! )&,/*F'!0&!BF,2(+&!0.&/2! f8.WG@G?G^G\GZG!B(FC1+-!8&2(!

01238&)&,-!0.+*+!#iRig!&-!8&!(/BB1(-!&,-(&!8&'!(FE+1,'!0F'&(-+D2&'!8&'!)1+,'!/((1'F&'!&-!

8&'!(FE+1,'!FD2/-1(+/8&'7!B/()+!8&'!B82'! /((1'F&'7!&'-!0&! "!4! "iiiG!>&'! (FE+1,'!8&'!B82'!

(+*5&'! &,! &/2! '1,-! 8.=)F(+D2&! 02! @1(07! ,1-/))&,-! 8&! \/,/0/7! 8.='+&! 02! ^20M?'-! &-! 8/!

B/(-+&!1(+&,-/8&!0&!8.=)F(+D2&!02!^207!&,!B/(-+*28+&(!8.=)/j1,+&!p!8&'!B82'!B/2C(&'! '1,-!

*1,*&,-(F&'!&,!=:(+D2&!'/5/(+&,,&7!1(+&,-/8&!&-!/2'-(/8&7!/2!9(1*5&!&-!%1<&,MZ(+&,-7!/2!

^20M12&'-!0&'!Y-/-' MW,+'!&-!/2!%&I+D2&!/+,'+!D2&!'2(!8/!:/h/0&!9/*+:+D2&!0&!8.=)F(+D2&!

8/-+,&7!0&!8.='+&!*&,-(/8&!O2'D2.4!8.K(/,!&-!4!8.K,0&!0&!8.Z2&'-G!!

>/!BF,2(+&!0.&/2!&'-! '12(*&!0&! :1(-&'! -&,'+1,'!D2+!B12((/+&,-! /312-+(! 4!0&'!E2&((&'S!U!

B82'!0&!$ii! '+-2/-+1,'!0&!*1,:8+-'!B1-&,-+&8'!1,-!F-F!(FB&(-1(+F&'!B/(!8&'!@/-+1,'!2,+&'!U!

/2! %1<&,MZ(+&,-7! 8&! 81,E! 02! @+87! 0&! 8.K,02'! 12! 02! %Fr1,E7! C1+(&! &,-(&! 8&'!Y-/-' MW,+'7!

E(/, 0'! *1,'1))/-&2('7! &-! 8&! \/,/0/7! E1(EF! 0.&/2G! >.+,FE/8&! (FB/(-+-+1,! 0&! 8.&/2! 0/,'!

8.&'B/*&! ,.&'-!B/'!8&! '&28! :/*-&2(!4!B(&,0(&!&,! *1)B-&!B2+'D2&!*&--&! (&''12(*&! '12::(&!

FE/8&)&,-! 0.2,&! +,FE/8&! (FB/(-+-+1,! 0/,'! 8&! -&)B'G! =+,'+7! '+! ! 8&'! B/<'! -(1B+*/2I7! '/,'!

B/(8&(! 0&'! B/<'! FD2/-1(+/2I7! B&2C&,-! B/(/v-(&! /31,0/))&,-! 01-F'! &,! &/27! 8&2('!

B(F*+B+-/-+1,'!'1,-!-(6'!+((FE28+6(&)&,-!(FB/(-+&'!'2(!8./,,F&!&,!(/+'1,!0&!8.&I+'-&,*&!0&!!

0&2I! '/+'1,' !U! 8.2,&! '6*5&7! 8./2-(&! 52)+0&G! >/! )12''1,! :/+-! -1)3&(! 02(/,-! D2&8D2&'!

'&)/ +,&'!0&'!B82+&'!0+::+*+8&)&,-!2-+8+'/38&'!&,!8.F-/-7!138+E&/,-!8.51))&!4!8&'!!B(F'&(C&(!

B12(!&,!:/+(&!2'/E&!8./,,F&!02(/,-G!!?,!(&C/,*5&7!8.?2(1B&!*1,,/v-!D2/-(&!'/+'1,'7!*&!D2+!

B&()&-!2,&!(FB/(-+-+1,!(&8/-+C&)&,-!(FE28+6(&!0&!8/!(&''12(*&!&,!&/2!-12-&!8./,,F&G!

\1,-(/+(&)&,-!4!0./2-(&'!(&''12(*&'!,/-2(&88&'!-&88&'!D2&!8&!BF-(18&7!B/(!&I&)B8&7!8.&/2!

,&! '.FB2+'&! B/'! 02! :/+-! 0&! '/! *1,'1))/-+1,! )/+'! '1,! *<*8&! B&2-! d-(&! B&(-2(3F! B/(!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
4 Les rŽgions situŽes le long des tropiques, o• se trouvent les dŽserts chauds, ainsi que les zones arides 
froides situŽes ˆ lÕintŽrieur des continents amŽricain et asiatique (le froid y sŽvit lÕhiver et lÕŽtŽ est souvent 
torride entrainant lÕŽvaporation des ressources en eau), souffrent de stress hydrique et de pŽnurie. 

5 L'Afrique dispose dÕabondantes ressources en eau s'Žlevant ˆ 5,4 trillions de m3, mais seulement 4% de 
celles-ci ont ŽtŽ mises en valeur et utilisŽes en raison du manque de fonds et d'Žquipements. Revue de presse de 
la banque mondiale du 15 fŽvrier 2006. 

6 V. N. TIEN-DUC, La guerre de lÕeau aura-t-elle lieu ?, Žd. Johanet, 2004. 
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8w/*-+C+-F!52)/+,&! /2!B1+,-!0&!8/! (&,0(&!+)B(1B(&!4!8/! *1,'1))/-+1,G!?,!&::&-7!0&B2+'!

D2/-(&! )+88+/(0'! 0./,,F&'7! 8/! D2/,-+-F! 0.&/2! 0+'B1,+38&! '2(! 8/! B8/,6-&! ,./! B/'! *5/,EFG!

=2''+ 7!B&2-M1,!0+(&!D2.&,!)/-+6(&!0&!(&''12(*&'!5<0(+D2&'!s!(+&,!,&!'&!B&(07!(+&,!,&!'&!

*(F&7!-12-!'&!-(/,':1()& !t TG!>/!D2/,-+-F!0.&/2!,&!C/(+&!E26(&!)/+'! '/!:1()&7!8/!02(F&!0&!

'&'! *+(*2+-'!0&!(FEF,F(/-+1,!&-! '/!D2/8+-F!B&2C&,-!d-(&! /::&*-F&'!B/(!8./*-+C+-F!52)/+,&7!

*1))&!)&,-+1,,F!B82'!5/2-G!\&--&!D2/8+-F!0&!8.&/2!&'-!2,!&,O&2!+)B1(-/,-!B2+'D2.&88&!C/!

0F-&()+,&(!8/!D2/,-+-F!0&! (&''12(*&!2-+8+'/38&!0+'B1,+38&G!9/(! *1,'FD2&,-7!8/!B(&)+6(&!

B(F1**2B/-+1,!0&'!B12C1+('!B238+*'!01+-!*1,'+'-&(!4!FC+-&(!8/!0FE(/0/-+1,!0&!8/!(&''12(*&!

5<0(+D2&! *1,'1))/38&! /C/,-! D2&! *&88&M*+! ,.&I+'-&! B82'! &,! D2/,-+-F! &-! &,!D2/8+-F!

'2::+'/,-&!B12(!'/-+':/+(&!8&'!3&'1+,'!!0&!8.52)/,+-FG!

A&! *&! :/+-7! +8! &'-!+)BF(/-+:! D2&! 8&'! B12C1+('! B238+*'! 82--&,-! *1,-(&! 8&'! */2'&'! 8&'! B82'!

FC+0&,-&'!0&!*&--&!B1882-+1,b7!/:+,!0.13-&,+(!0&'!(F'28-/-'!(/B+0&'G!

K'3>'LEB?=M=H>?=@A'NE'HO@=F'NC'D8>I:=HED?E:C'H@JJC'>H?=<=?;'G@DDE>A?C'

! A./B(6'! 8.Z(E/,+'/-+1,! 0&! *11BF(/-+1,! &-! 0&! 0FC&81BB&)&,-! F*1,1)+D2&7!

8./E(+*28-2(&!&'-! 8&! '&*-&2(! D2+!)13+8+'&! 8&! B82'! 8/! (&''12(*&! &,! &/2 !p! 0./+88&2('! *&!

B5F,1)6,&!/!F-F!+882'-(F!B/(!2,!/(-+*8&!02!O12(,/8!>&!%1,0&!02!#$!)/+!#iic !D2+!B(F*+'&!

D2&! 8./E(+*28-2(&c! &'-! s!0&! 81+,7! 8/! B82'! E(/,0&! *1,'1))/-(+*&! f0.&/2g7! /C&*! Tiq! 0&'!

C182)&'!tG!A1,*7! '+!8/! 82--&! *1,-(&!8/!B1882-+1,!0&!8.&/2!01+-!d-(&! '2+C+&!0./*-+1,'!&-!0&!

(F'28-/-'! (/B+0&'7! +8! *1,C+&,-! 0&! './--/*5&(7! &,! B(&)+&(! 8+&27! /2I! ! B1882-+1,'! 0.1(+E+,&!

/E(+*18&G!

?,!&::&-7!8./*-+C+-F!/E(+*18&!&'-!8/!B(+,*+B/8&!*/2'&!0&!B1882-+1,!0&'!&/2I7!,1-/))&,-!&,!

(/+'1,!0&'!0+::F(&,-&'!B18+-+D2&'!0.+,-&,'+:+*/-+1,!D2+!1,-!F-F!)+'&'!&,!u2C(&!B/(!8&!3+/+'!

0&! 8/! 918+-+D2&! /E(+*18&! *1))2,&! &-! D2+! 1,-! *1,02+-! 4! 2,&! 2-+8+'/-+1,! +)B1(-/,-&!

0.+,-(/,-' "i G!\&B&,0/,-7!+8!,&!:/2-!B/'!1**28-&(!8&!:/+-!D2&!8/!B(102*-+1,!/E(+*18&!,.&'-!B/'!

8/! '&28&! /*-+C+-F! 4! 8.1(+E+,&! 0&! B1882-+1,'! 5<0(+D2&'! U! 8.2(3/,+'/-+1,7! B/(-+*28+6(&)&,-!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
7 Cette cŽl•bre maxime attribuŽe ˆ Lavoisier, chimiste, philosophe et Žconomiste fran•ais (1743-1794) 
nÕest que la reformulation dÕune formule dÕAnaxagore de Clamzom•nes, philosophe de la Gr•ce antique, Ç Rien 
ne na”t ni ne pŽrit, mais des choses dŽjˆ existantes se combinent, puis se sŽparent ˆ nouveau È. 

8 Ç Aurons-nous assez dÕeau en 2050, pour nourrir pour les 9 milliards dÕhabitants de la plan•te ? 
LÕagriculture en est, de loin, la plus grande consommatrice, avec 70 % des volumes È, extrait du journal le 
Monde, 23 mai 2009. 

9  Voir note 8. 

10 Les intrants sont les substances naturelles ou chimiques utilisŽes par les agriculteurs pour enrichir leurs 
terres et optimiser les cultures. 
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0/,'! 8&'! j1,&'! 4! :1(-'! (+'D2&'! 0.+,1,0/-+1,'7! 8&! -12(+')&! 12! &,*1(&! 8/! )+'&! &,! u2C(&!

0.+,:(/'-(2*-2(&'! 0&! *1))2,+*/-+1,'! &-! 0&! -(/,'B1(-'! '1,-! /2-/,-! 0&! :/*-&2('! D2+!

B&(-2(3&,-! 12! &)Bd*5&,-! 8.&/2! 0&! '2+C(&! 8&'! *5&)+,'! D2&! 8/! ,/-2(&! 82+! /! /--(+32F'! &-!

/**&,-2&,-! '/! B1882-+1,!p! +8! &,! C/! 0&! )d)&! B12(! 8/! *1,'1))/-+1,! +,02'-(+&88&! &-!

52)/+,&7! 8w2-+8+'/-+1,! 0&! '18C/,-'! B/(! 8&'! )F,/E&'! 12! 8&'! (&O&-'! 0.&/2I! /</,-! '&(C+! /2!

(&:(1+0+''&)&,-!0/,'!*&(-/+,'!B(1*&''2'!0&!:/3(+*/-+1,!12!0&!-(/,':1()/-+1,G! !

J12-&:1+'7! '/,'! 1)&--(&! *&--&! (F/8+-F7! 8/! B(F'&,-&! (F:8&I+1,! B1(-&(/! 2,+D2&)&,-! '2(!

8./*-+C+-F! /E(+*18&! */(7! 0.2,&! B/(-7! 8/! )10+:+*/-+1,! 0&'! B(/-+D2&'! /E(+*18&'! &,! (/+'1,! 0&!

8&2(!*1,'1))/-+1,!0.&/27!*1,'-+-2&(/+-!8&!)1<&,!8&!B82'!(/B+0&!B12(!/)F8+1(&(!8/!D2/8+-F!

0&'!&/2I!/81('!D2.2,&!)10+:+*/-+1,!0&'!B(/-+D2&'!0&'!)F,/E&'!12!0&'!+,02'-(+&8'!/2(/+-!

)1+,'!0.+ )B/*- !p!0./2-(&!B/(-7!8&'!B1882-+1,'!&,E&,0(F&'!B/(!8&'!/E(+*28-&2('7!8&'!)F,/E&'!

&-! 8&'! +,02'-(+&8'! /+,'+! D2&! 8&2('! )10&'! 0&! :1,*-+1,,&)&,-! '1,-! :1,0/)&,-/8&)&,-!

0+::F(&,-'G!A&!*&!:/+-7!+8!B/(/v-!0+::+*+8&!0.F8/31(&(!0&'!,1()&'!O2(+0+D2&'!*1))2,&'!4!*&'!

-(1+'!'&*-&2('G!

=2!B(F/8/38&7!+8!&'-!,F*&''/+(&!0&!'.+,-&((1E&(!'2(!8&'!8+&,'!D2+!&I+'-&,-!&,-(&!8./E(+*28-2(&!

&-!8.&/2! /:+,!0&!*1)B(&,0(&!B/(!D2&8'! )1<&,'!&-!0/,'!D2&88&!)&'2(&!8./*-+C+-F!/E(+*18&!

&'-!4!8.1(+E+,&!0&!B1882-+1,'!5<0(+D2&'G!

>&! 8+&,! &,-(&! 8./E(+*28-2(&! &-! 8.&/2! &'-! -(6'! /,*+&,! */(! 0&B2+'! 0&'! )+88F,/+(&'! 8&'!

*+C+8+'/-+1,'!D2+!'&! '1,-! '2**F0F!1,-!2-+8+'F!8&'!(&''12(*&'!5<0(+D2&'!B12(!&,-(&-&,+(!&-!

0FC&81BB&(! 8&'! *28-2(&'! D2+! /88/+&,-! 8&2(! B(1*2(&(! 8&2(! ,12((+-2(&G! >/! D2/,-+-F! 0&'!

(&''12(*&'!&,!&/ 2!&-! '/!D2/8+-F7! '1,-!0&2I! /'B&*-'!D2w+8! :/2-!B(&,0(&!&,! *1,'+0F(/-+1,G!

N+&,!D2&!8./*-+C+-F!/E(+*18&!,&!'1+-!B/'!8/!'&28&!/*-+C+-F!52)/+,&!2-+8+'/,-!8.&/27!&88&!&'-!0&!

81+,!*&88&!D2+!&,!/!B(F8&CF!8&'!B82'!E(/,0&'!D2/,-+-F'p!*&88&'M*+!'1,- !+,FE/8&)&,-!(FB/( -+&'!

&,! :1,*-+1,!0&'! '/+'1,'!&-!0&!8/! 'BF*+/8+'/-+1,! (FE+1,/8&!0&'! *28-2(&'!D2+! ,.1,-!B/'! 8&'!

)d)&'! &I+E&,*&' ! &,! &/2"" 7! *&! D2+! B1'&! 2,! /2-(&! B(1386)&!U! 8.F8&C/E&! 31C+,! (&D2+&(-!

8.2-+8+'/-+1,!0.2,&!D2/,-+-F!+)B1(-/,-&!0.&/2!B2+'D2&!8/!B(102*-+1,!0.2,!r+81E(/))&!0&!

C+/,0&!31C+,&!,F*&''+-&!&,C+(1,!$i!iii!8+-(&'!0.&/2!/81('!D2w+8!'2::+-!0&!Rci!8+-(&'!0.&/2"# !

B12(!B(102+(&!2,!r+81E(/))&!0&!38FG!9/(!/+88&2('7!biq!0&'!B(F86C&)&,-'!0.&/2!0/,'!8&!

*/0(&!0.2,&!/*-+C+-F!/E(+*18&!8&!'1,-!&,!BF(+10&'!0.F-+/E&!0&'!*12('!0.&/2!&-!0&'!,/BB&'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
11 MŽlanie TAUBER, Ç LÕagriculture, nouveaux dŽfis È, Ç Pressions et services environnementaux È, 
ƒdition 2006, I.N.R.A. 

12  En France, en  2001, lÕirrigation nŽcessaire ˆ la production de blŽ a reprŽsentŽ 14% de la totalitŽ des 
volumes dÕeau douce utilisŽes, soit 4,8 milliards de m3 sur un total de 34 milliards de m3, source I.N.R.A. 



! "c !

'12-&((/+,&'7! *.&'-M4M0+(&! 81('D2&! 8/! (&''12(*&! &,! &/2! &'-! 8/! )1+,'! 0+'B1,+38&7! 01,*! 8/!

B82'!C28,F(/38&G!?,:+,7!&,!L(/,*&7!&,!(/+'1,!0&!8/!'BF*+/8+'/-+1,!(FE+1,/8&!0&'!*28-2(&'!&-!

0&'!0+::F(&,-&'!*1,0+-+1,'!*8+)/-+D2&'7!8&'!-(1+'!D2/(-'!0&!8/!*1,'1))/-+1,!0.&/2!0/,'!8&!

*/0(&!0.2,&! /*-+C+-F! /E(+*18&! '1,-! *1,'1))F'! '2(!8&'!3/''+,'! =012(!V/(1,,& !&-! ;5m,&!

%F0+-&((/,F&!\1('&G!9/(!*1,'FD2&,- 7!8&'!j1,&'!8&'!B82'!-12*5F&'!B/(!8/! 'F*5&(&''&!'1,-!

*&88&'!1x!8/!(&''12(*&!&,!&/2!&'-!8/!B82'!2-+8+'F&G!A&!B82'7!&,!2-+8+'/,-!0&'!+,-(/,-'7!D2.+8'!

'1+&,-!*5+)+D2&'!12!,/-2(&8'7!8./E(+*28-2(&!B1882&!8&'!,/BB&'!&-!8&'!*12('!0.&/2G!>/!L(/,*&!

2-+8+'&! &,C+(1,! "ii! iii! -1,,&'! 0&! B(102+-'! B5<-1'/,+-/+(&'! B/(! /,! 01,-! ciq! '1,-!

2-+8+'F'! B/(! 8&! '&*-&2(! /E(+*18&! &-! '&28&)&,-! "iq! B/(! 8&'! )F,/E&'7! B12C1+('! B238+*'7!

+,'-+-2-+1,,&8'!&-*GyG\&--&!*1,'1))/-+1,!B8/*&!8/!L(/,*&!/2!-(1+'+6)&!(/,E!)1,0+/8!0&'!

2-+8+'/-&2('!0&!B(102+-'!B5<-1'/,+-/+(&'7!/B(6'!8&'!Y-/-' MW,+'!&-!8&!H/B1,G!?,!#ii#7!biq!

0&'! &/2I! '2B&(:+*+&88&'! &-! RTq! 0&'! &/2I! '12-&((/+,&'! *1,-&,/+&,-! 0&'! B(+,*+B&'! /*-+:'!

F)/,/,-! 0&! B(102+-'! B5<-1'/,+-/+(&'! &-! &,C+(1,! Rq! 0&! 8/! B1B28/-+1,! :(/,h/+'&! F-/+-!

/8+)&,-F&!B/(!2,&!&/2!B1882F&G!>&'!,+-(/-&'!&-!8&'!B51'B5/-&'!'1,-!FE/8&)&,-!4!8.1(+E+,&!

0&! ,1)3(&2'&'! B1882-+1,'! 5<0(+D2&'!p! &,! #ii"7! &,C+(1,! #Rq! 0&'! &/2I! '12-&((/+,&'!

B(F'&,-/+&,-!0&'! -&,&2('!&,! ,+-(/-&'!&-!&,!B51'B5/-&'! /BB(1*5/,-!12!0FB/''/,-!8&'!Ri!

)+88+E(/))&'! B/(! 8+-(&! 0.&/2! &-! Tq! 0&'! &/2I! '2B&(:+*+&88&'! F-/+&,-! *1,*&(,F&'! B/(! *&!

-<B&!0&!B1882-+1,G!A./+88&2('7!&,! #iiR7!2,! (/BB1(-! F-/38+!B/(! 8&!9(1:&''&2(!H&/,! \8/20&!

>?L?W_;?7! B(F*+'&! D2.&,! L(/,*&! Ri! 4! Ti ! q! 0&'! &/2I! '12-&((/+,&'! '1,-! :1(-&)&,-!

0FE(/0F&'!B/(!8/!B1882-+1,!0.1(+E+,&!/E(+*18&G!

Z(7! *&'! B1882-+1,'7! 0&! B/(! 8&2(! 1(+E+,/8+-F! (&,0&,-! -(6'! 0+::+*+8&! 8.+0&,-+:+*/-+1,! 0&'!

B1882&2('! 127! &,! */'! 0.+0&,-+:+*/-+1,7! 8/! B/(-! B(F*+'&! D2.+8'! B(&,,&,-! 0/,'! 8&! 01))/E&!

*/2'FG!A&!-&88&'!0+::+*28-F'!(F'+0&,-!0.2,&!B/(-!02!*/(/*-6(&!0+::2'!0&!8/!B1882-+1,7!*.&'-M4M

0+(&!0&!8/!B(1C&,/,*&!0&!B82'+&2('!'12(*&'!)/+'!FE/8&)&,-!02!:/+-!!D2.2,&!B1882-+1,!0&!

8.&/2!0.1(+E+,&! /E(+*18&! '&! *1,'-/-&7!3+&,! '12C&,-7!B1'-F(+&2(&)&,-!4!8./*-+C+-F!D2+!&,! /!

F-F!8/!*/2'&G!!

>&'! +)B/*-'7 ! D2/,-+-/-+:'! &-! D2/8+-/-+:'7! 0&! 8./*-+C+-F! /E(+*18&! '2(! 8.&/2! 1,-! &2! B12(!

*1,'FD2&,*&!0&!(F02+(&!8&'!,/BB&'!'12-&((/+,&'!&-!0&!0+)+,2&(!8&!0F3+-!0&'!(+C+6(&'!p!1(7!

*&'! +)B/*-'! C+'+38&'! 1,-! /312-+! 4! 0&'! 01))/E&'! B82'! E(/C&'7! )/+'! )1+,'! FC+0&,-'! &-!

01,*! B82'! 0+::+*+8&)&,-! )&'2(/38&'G! K8! './E+-! ,1-/))&,-! 0&! 8/! 0+'B/(+-+1,! 0&! j1,&'!

52)+0&'!&-!0&!8/!0+)+,2-+1,!!0&'!D2/,-+-F'!0.1I<E6,&!0/,'!8&'!(+C+6(&'!p!*&'!B5F,1)6,&'!

F-(1+-&)&,-!8+F'!4!8/!)+'&!&,!u2C(&!0&!0(/+,/E&'!1,-!&2!0&'!*1,'FD2&,*&'!0(/)/-+D2&'!

B12(! 8/! '2(C+&! 0&! *&(-/+,&'! &'B6*&'! /,+)/8&'! /+,'+! D2&! '2(! 8/! '/8+,+'/-+1,! 0&'! ,/BB&'!



! #i !

'12-&((/+,&'! '&!-(12C/,-!4!B(1I+)+-F!0&'!*m-&' G!>&'!B18+-+D2&'!0.+,-&,'+:+*/-+1,!/E(+*18&!

1,-! ,F*&''+-F! 2,&! &I-&,'+1,! EF1E(/B5+D2&! '+E,+:+*/-+C&! 0&! 8.+((+E/-+1,7! ,1-/))&,-! &,!

L(/,*& "$ 7! *&! D2+! B&()&-! 0&! )&'2(&(! 8./)B8&2(! 02! B(1386)&! D2+! -12*5&! 2,&! B/(-!

+)B1(-/,-&!0&!8/!'2(:/*&!/E(+*18&!2-+8+'/38&!&,!?2(1B&G!>/!'+-2/-+1,!&'-!0+::F(&,-&!B12(!8&!

'20!0&!8.?2(1B&!01,-!8&'!B(F1**2B/-+1,'! '1,-!B82-m-!1(+&,-F&'!C&('!0&'!B(138F)/-+D2&'!

D2/,-+-/-+C&'! /81('! D2&! 8&! ,1(0! (&'-&! '&,'+38&! /2! B(1386)&! 0&! 8/! D2/8+-F! 0&'! &/2IG! K8!

*1,C+&,-!0&!,1-&(!D2&!8.F8/31(/-+1,!&-!8w&::+*/*+-F!0.+,'-(2)&,-'!O2(+0+D2&'!0FB&,0&,-!0&!

8&2(! /0/B-/3+8+-F! /2I! B/(-+*28/(+-F'! (FE+1,/8&'! &-! ,F*&''+-&,-! 01,*! 2,&! *&(-/+,&!

'12B8&''&G!

9/(! /+88&2('7! 8/! )+'&! &,! u2C(&! 0.2,&! B18+-+D2&! 0&! 82--&! *1,-(&! 8&'! B1882-+1,'! 0.1(+E+,&!

/E(+*18&!'.+,'*(+-!0/,'!2,&!0 F)/(*5&!B82'!E813/8&G!

P'3C'N;<CD@GGCJCA?'NE:>9DC'('EAC'A@?=@A'HC:?CB'=AH@A?@E:A>9DC'J>=B'A;>AJ@=AB'

H:=?=QE>9DC'

! =2O12(0.52+7! -12-&! /*-+1,! O2(+0+D2&! 12! B18+-+D2&! 0/,'! 8&! 01)/+,&!

&,C+(1,,&)&,-/8! '.+,'*(+-! 0/,'! 2,! B(1O&-! 0&! '1*+F-F! B82'! C/'-&p! *&! B(1O&-! /BB&8F!!

0FC&81BB&)&,-! 02(/38&"Q! s!C+'&! 4! *1,*+8+&(! 8.F*181E+D2&7! 8.F*1,1)+D2&! &-! 8&! '1*+/87! &,!

F-/38+''/,-!2,&!'1(-&!0&!*&(*8&!zC&(-2&2I{!&,-(&!*&'!-(1+'!B+8+&('G!\&!*1,*&B-!&'-!/2!*u2(!

0.2,! ,12C&/2! B(1O&-! 0&! '1*+F-F! B&()&--/,-! 0&! (&)F0+&(! /2I! &I*6'! &-! /2I!

0<':1 ,*-+1,,&)&,-'! 0.2,! )10&! 0&! 0FC&81BB&)&,-! 01,-! 8&'! 8+)+-&'! 1,-! F-F! :1(-&)&,-!

0F,1,*F&'!06'!8&!0F32-!0&'!/,,F&'!"cTiG!>&'!&::&-'!0&!8.+,02'-(+/8+'/-+1,!fB(102*-+1,!0&!

0F*5&-'! &,! )/''&7! B1882-+1,'7! &-*Gg! /BB/(/+''&,-! /81('! &-! 8/! 0F'&(-+:+*/-+1,7! 8/!

0F:1(&'-/- +1,7!8&!z-(12{!0/,'!8/! *12*5&!0.1j1,&!*1,'-+-2&,-7!2,&!0F*&,,+&!B82'! -/(07!0&!

,12C&88&'! '12(*&'! 0.+,D2+F-20&7! 3+&,-m-! '2+C+&'! B/(! 8.F(1'+1,! 0&! 8/! 3+10+C&('+-F! &-! 8&!

(F*5/2::&)&,-! *8+)/-+D2&G! A/,' ! 8&! )d)&! -&)B'7! 1,! *1,'-/-&! D2&! 8&'! B18+-+D2&'!

F*1,1)+D2&'! 0&!8/! '&*1,0&! )1+-+F!02! ``&!'+6*8&! ,.1,-!E26(&! /)F8+1(F!8/! '+-2/-+1,! 0&'!

B82'! B/2C(&'G! >&'! +,FE/8+-F'! '&! '1,-! )d)&! *(&2'F&'7! *&! D2+! B1'&! 8/! D2&'-+1,! 0&! 8/!

*(1+''/,*&!&-!02!0FC&81BB&)&,-G!91B28/(+'F!B/(!8&!^1))&-!0&!8/!J&((&!0&!;+1!0&!H/,&+(1!

&,! "cc#7! 8&! 0FC&81BB&)&,-! 02(/38&! '.&'-! /::+()F! *1))&! 2,! *1,*&B-! 4! 8/! )10&G! ?,!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
13  En France, 10 % de la surface agricole utile est artificiellement drainŽe. Soit 3 millions d'hectares. Sur 
certains bassins versants (des espaces gŽographiques qui collectent les eaux qui s'y retrouvent), ce pourcentage 
peut atteindre 90 ˆ 100%.Source : Ë la dŽcouverte de l'autre cycle de l'eau, Cemagref, 2008. 

14 ÇLe dŽveloppement durable a ŽtŽ dŽfini comme Òle dŽveloppement qui rŽpond aux besoins du prŽsent 
sans compromettre la capacitŽ des gŽnŽrations futures ˆ rŽpondre aux leursÓ par le rapport Brundtland (du nom 
du Premier ministre de Norv•ge), publiŽ en 1987.  



! #" !

L(/,*&7!+8!/!/*D2+'!2,&!B8/*&!+)B1(-/,-&7!01,-!-F)1+E,&!8.+,'-/2(/-+1,!0.2,!)+,+'-6(&!0&!

8.?*181E+&!&-!02!AFC&81BB&)&,-!02(/38&7!/+,'+!D2&!8/!B/(-+*+B/-+1,!/*-+C&!02!B(F'+0&,-!0&!

8/!;FB238+D2&!/2!^1))&-!0&!H15/,,&'32(E!&,!#ii# !t "RG!

[21+!D2w+8!&,!'1+-7!+8!'w/E+-!0w2,!*1,*&B-!D2+!'w+)B1'&!01(F,/C/,-!4!8.Y-/-7!/2I!(FE+1,'!&-!

/2I!*1))2,&' !p!0&!)d)&7!8&'!/*-&2('!B(+CF'!'&!'1,-!FE/8&)&,-!/BB(1B(+F'!*&--&!,1-+1,!

0&! 0FC&81BB&)&,-! 02(/38&! D2+! :/+-!0F'1()/+'! B/(-+&! +,-FE(/,-&! 0&! 8&2('! '-(/-FE+&'!

*1))&(*+/8&'G!>&'!)F0+/'7!D2/,-!4!&2I7!,&!:1,-!D2&!(&,:1(*&(!*&--&!+)B(&''+1,"SG!

912(-/,-7!2,&!/,/8<'&!82*+0&!)1,-(&(/+-!D2&!8&'!*51'&'!,&!'1,-!B/'!/2''+!'+)B8&'!D2w1,!

C&2-!3+&,!8&!0+(&G!>&!B(+,*+B&!0&!0FC&81BB&)&,-!02(/38&!*1,02+-!4!8./**&B-/-+1,!+)B8+*+-&!

0.2,&! 0&--&! 0&'! EF,F(/-+1,'! /*-2&88&'! 4! 8.FE/(0! 0&'! EF,F(/-+1,'! :2-2(&'! &-! *&--&! 0&--&!

*1,*&(,&! &''&,-+&88&)&,-! 8w&,C+(1,,&)&,-7! 01,-! 8/! B(1-&*-+1,! 'w/C6(&! +,0+'B&,'/38&! '+!

8w1,!C&2-!D2&!8&'!51))&'!0&!0&)/+,!3F,F:+*+&,-!0&!*1,0+-+1,'!0&!C+&!'/-+':/+'/,-&'G!9/(!

*1,'FD2&,-7!8&'!EF,F(/-+1,'!/*-2&88&'!0&C(/+&,-7!/2!,1)!02!B(+,*+B&!0&!0FC&81BB&)&,-!

02(/38&7!-12-! :/+(&!B12(!B(F'&(C&(!8.&,C+(1,,&)&,-G!Z(7!*&--&!*1,*&B-+1,!0F*128&!0w2,&!

81E+D2&!B12(!8&!)1+,'!'2(B(&,/,-&p!*1))&!8w/!'128+E,F!=2E2'-&!\Z%J?7!s!>.52)/,+-F!'&!

*1)B1'&!0&!B82'!0&!)1(-'!D2&!0&!C+C/,-'!t !p!/+,'+7!8/!'&28&!0&--&!D2&!01+C&,-!51,1(&(!8&'!

EF,F(/-+1,'! /*-2&88&'! &'-! *&88&! D2w&88&'! 1,-! *1,-(/*-F! C+'M4MC+'! 0&! 8&2('! /|&2I! &-! ,1,!

&,C&('!8&2('!0&'*&,0/,-'!B/(!8&!'+)B8&!:/+-!D2&!*&2IM*+!,w&I+'-&,-!B/'!&,*1(&G!W,&!-&88&!

+,-&(B(F-/- +1,!+,'-/2(&!'+)B8&)&,-!2,&!5+F(/(*5+&!D2+!*1((&'B1,0!4!8.1(0(&!,/-2(&8!0&'!

*51'&'!&-!D2+!*1,'+'-&!4!(&'B&*-&(!8&!B/''F!B12(!)+&2I!B(FB/(&(!8./C&,+(G!\&--&!B(+'&!&,!

*1)B-&!0 2!B/''F!0&C(/+-!B&()&--(&!0&! (&,:1(*&(! !8&! (&'B&*-!0&!8.&,C+(1,,&)&,-7!&,!8&!

*1,'/*(/,-! *1))& ! 2,! B(+,*+B&! :1,0/)&,-/8! 0.2,& ! *+C+8+'/-+1,7! *1))&! 2,! 8+&,!

+,-&(EF,F(/-+1,,&8G!!

>.&,C+(1,,&)&,-! &'-! 8w2,! 0&'! -(1+'! B+8+&('! 02! 0FC&81BB&)&,-! 02(/38&7! 4! *m-F! 0&!

8.F*1,1)+&!&-!0&!8/! '1*+F-Fp!1(7!8&!s!(/BB1(-! N;W@AJ>=@A!t! ,.F-/38+-!B/'!0&!5+F(/(*5+&!

&,-(&!8.&,C+(1,,&)&,-7!8/!'1*+F-F!&-!8.F*1,1)+&G!Z,!B&2-!&,!0F02+(&!D2&!*&'!-(1+'!B+8+&('!

O12&,-! 0&'! (m8&'! *1)B/(/38&'! &,! +)B1(-/,*&! &-7! D2&! (+&,! ,&! B&()&-! 4! 8.2,! 0.d-(&!

*1, '+0F(F!*1))&!B(+1(+-/+(&!B/(!(/BB1(-!/2I!/2-(&'G!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
15  Source : GŽrard GRANIER et Yvette VEYRET, DŽveloppement durable quels enjeux gŽographiques ?, 
Document fran•aise n¡8053, 2006. 

16 Voir article de Muriel JAOUèN, Ç les mŽdias se mettent au vert È, source 
http://www.stratŽgie.fr/etudes-tendances/dossiers/r46898/r46916W/les-medias-se-mettent-au-vert.html, 2007. 



! ##!

?,!(&C/,*5&7!8/!,1-+1,!0&!0FC&81BB&)&,-!02(/38&!B12((/+-!!/+'F)&,-!d-(&!(&)B8/*F&!B/(!

2,&!138+E/-+1,!)1(/8&!U!*&88&!0&!(&'B&*-&(!8.&,C+(1,,&)&,-!01,-!8/!,/-2(&!,12'!/!01-FG!>/!

B1(-F&!2,+C&('&88&!0&!8/! )1(/8&! :/*+8+-&(/+-! '1,! /**&B-/-+1,!B/(!8&'! '1*+F-F'!p!0./+88&2('7!

*1))&! 8./! '128+E,F! 8.?)B&(&2(! @=9Z>YZ@7! s!>/! )1(/8&! B238+D2&! &'-! 8&! *1)B8F)&,-!

,/-2(&8!0&!-12-&'!8&'!81+'!p!&88&!&'-!4!&88&!'&28&!-12-!2,!\ 10&G!t! !

J12-&:1+'7! 8/! ,1-+1,! 0&! 0FC&81BB&)&,-! 02(/38&7!&,! 0FB+-! 02! :/+-! D2w&88&! 01+C&!

'w+,-&(B(F-&(!/C&*!2,&!*&(-/+,&!B(20&,*&!C+'M4MC+'!0&!8/!B(1-&*-+1,!0&!8.&,C+(1,,&)&,-7!

'w&'-!+)B1'F&! /2I!B12C1+('!B238+*'p!B/(! *1,'FD2&,-7!&88&!E2+0&(/!8/!B(F'&,-&! (F:8&I+1,G!!

?,!&::&-7!8./(-+*8&!S!0&!\5/(-&!0&!8.&,C+(1,,&)&,- !B(F*+'&!D2&!s!8&'!B18+-+D2&'!B238+D2&'!

01+C&,-!B(1)12C1+(!2,!0FC&81BB&)&,-!02(/38&G!=!*&-!&::&-7!&88&'!*1,*+8+&,-!8/!B(1-&*-+1,!

&-! 8/! )+'&! &,! C/8&2(! 0&! 8w&,C+(1,,&)&,-7! 8&! 0FC&81BB&)&,-! F*1,1)+D2&! &-! 8&! B(1E(6'!

'1*+/8Gt !p! 1(7! *&! sB(+,*+B&! 0&! *1,*+8+/-+1, t7! B1'F! B/(! 8w/(-+*8&! S! 0&! 8/! \5/(-&! 0&!

8w&,C+(1,,&)&,-7!'w+)B1'&!*&(-&'7!/2!8FE+'8/-&2(7!)/+'!FE/8&)&,- !4!8w/0)+,+'-(/-+1,G!\.&'-!

*&!D2./!*8/+(&)&,-!/::+()F!8&!\1,'&+8!0.Y-/-!4!-(/C&('!0&2I!/((d-'!12!8/!n/2-&!O2(+0+*-+1,!

+)B1'&! *&! B(+,*+B&! *1,'-+-2-+1,,&8! 0/,'! 8./BB(F*+/-+1,! 0&'! 0F*8/(/-+1,'! 0.2-+8+-F!

B238+D2&G"T !

R'3S=JG@:?>AHC'NC'D8>I:=HED?E:C'N>AB'D>'B@H=;?;'M:>AT>=BC'

! W,&! 8/(E&! B/(-+&! 0&! *&--&! F-20&! *1,*&(,&! 8&! )1,0&! /E(+*18&!p! 1(7! *&! )1,0&! ,&!

(&B(F'&,-&! B82'! D2.2,! B&-+-! B12(*&,-/E&! 0&! 8/! B1B28/-+1,! :(/,h/+'&! &-! 3&/2*12B! 0&!

*+-1<&,'! :(/,h/+'! ,&!8&!*1,,/+''&,-!E26(&!12!B/'!3&/2*12BG!>/!B1B28/-+1,!:(/,h/+'&!&'-!

/2O12(0.52+!)/''+C&)&,-!2(3/+,&!&-7!'/2:!&,!0&!(/(&'!1**/'+1,'7!C/*/,*&'!4!8/!*/)B/E,&7!

B/(!&I&)B8&7!,./!/2*2,!*1,-/*-!/C&*!8&!)1,0&!(2(/8G! !

>&'! *1,0+-+1,'! 0&! C+&! D2+! &I+'-/+&,-! /2-(&:1+'! D2/,0! 8&'! B/<'/,'! E/(0/+&,-! &,*1(&! 2,!

*1,-/*-!/C&*!8&'!*+-/0+,'7!02!)1+,'!*&2I !0&'!B&-+-&'!C+88&'7!D2&!8/!*1,'*(+B-+1,!D2+!)d8/+-!

O&2,&'!0&'!C+88&'!&-!0&'!*/)B/E,&'!B12(!2,&!02(F&!C/(+/38&!)/+'! '2::+'/,-&!B12(!D2.+8'!

/BB(&,,&,-!4!'&!*1,,/v-(&!2,!B&2!)+&2I7!-12-!*&8/!:/+-!B/(-+&!02!B/''F!&-!2,!(+0&/2!'1*+/8!

&'-!-1)3F!&,-(&!*&'!0&2I!) 1,0&'G!

?,!'&!8+)+-/,-!4!8.FB1D2&!5+'-1(+D2&7!01,-!1,!B&2-!0+(&!D2.&88&!*1))&,h/!/C&*!8&'!\&8-&'7!

8/312(&2('! &-! B/'-&2('7! D2+! 02! "i 6)& ! /2! R6)& ! '+6*8&! /C/,-! HG! \G! &,C/5+(&,-! 8.?2(1B&!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
17 C. E. du 17 mars 2010 Association Alsace Nature, n¡ 314114 et C.E., 16 avril 2010, Association Alcaly 
et autres, nos 320667 et s.!



! #$!

1**+0&,-/8&!4!B/(-+(!0&'!)/''+:'!)1,-/E,&2I!0&!8/!V&()/,+&!*&,-(/8&!B12(!'. +,'-/88&(!&,!

V/28&7! &,! ?'B/E,&! &-! 0/,'! 8&'! v8&'! N(+-/,,+D2&'7! 8./E(+*28-2(&! &'-! B(F'&,-&! 0/,'! ,1-(&!

B/<'G!>&'!0&'*&,0/,-'!0&'!\&8-&'7!s!,1'!/,*d-(&'!8&'!V/281+' !t7!/C/+&,-!/2''+!*1,-(+32F!4!

0FC&81BB&(!8./E(+*28-2(&!U!8.1(E&!&-!8./C1+,&!F-/+&,-!*28-+CF&'!)/+'!8&!38F!(&'-/+-!8/!*F(F/8&!

01)+,/,-&G! !

9&,0/,-!-12-!8&!)1<&, M}E&7!8&'!*1,0+-+1,'!0&!C+&!0&!8/!B/<'/,,&(+&!:2(&,-!-(6'!02(&'G!>&'!

C+18&,*&'!0&'!'&+E,&2('!'.&I&(h/+&,-!'/,'!:(&+,!&-!h/!,.&'-!D2.4!B/(-+(!02!"#6)& !'+6*8&!D2&!

8&!'&(C/E&!0+'B/(/v-(/!B(1E(&''+C&)&,-G!

=B(6'!D2&8D2&!-(&,-&!'+I!/,'!0./::(1,-&)&,-'!&-!0&!)/''/*(&'!(F*+B(1D2&'!01,-!*&82+!0&!

k/''<!fn/2-&!%/(,&g!/C/+-!)/(D2F!8&!0F32-7!8&!02*!0&!^W>>~7!*1,'&+88&(!&-!)+,+'-(&!0&'!

L+,/,*&' ! 0&! n?@;~! K_7! D2+! &,! "Rcb! C&,/+-! 0&! B(1)28E2&(! 8.F0+-! 0&! @/,-&'!

0F*8/(/ !s!9}-2(/E&!&-!8/312(/E&!'1,-!8&'!0&2I!)/)&88&'!01,-!8/!L(/,*&!&'-!/8+)&,-F&7!8&'!

C(/+&'!)+,&'!&-!8&'!-(F'1('!02!9F(12G!t!K8!'128+E,/+-!B/(!*&--&!3(6C&!)/I+)&!01,-!-12'!8&'!

F*18+&('!0&!L(/,*&!/88/+&,-!'&!'12C&,+(!8&2(!C+&!02(/,-7!/''1*+F&!4!8/!B82'!*F863(&!&,*1(&!

!B128&!/2!B1-!! !0&!'1,!(1+7!8.+)B1(-/,*&!0&!8/!B/<'/,,&(+&!0&!L(/,*&!D2+!*1)B-/+-!B(6'!0&!

#i!)+88+1,'!0.+,0+C+02'!'2(!2,!-1-/8!0.&,C+(1,!#R!)+88+1,'!0.5/3+-/,-'G!\&--&!B/<'/,,&(+&!

F-/+-! *1)B1'F&! 0&! B&-+-'! B(1B(+F-/+(&'7! B&2! ,1)3(&2I7! &-! '2(-12-! 0&! :&()+&('! &-! 0&!

)F-/<&('!D2+!0&B2+'!8&!5/2-!)1<&,M}E&!)&,/+&,-!2,&!C+&!)+'F(/38&!D2&!C&,/+&,-!&,*1(&!

/EE(/C&(! 8&'! D2&(&88&'! *1,-+,2&88&'! 0&'! '&+E,&2('! 12! 0&'! -(12B&'! F-(/,E6(&'! 81('! 0&!

E2&((&'!*1))&!*&88&'!0&!\&,-!/,'!12!0&!J(&,-&!/,'G !

%/8E(F!*&'!)/85&2('7!8/!B/<'/,,&(+&!0&)&2(/+-!F*1,1)+D2&)&,-!8/!'12(*&!0&'!(&C&,2'!

D2+!F-/+&,-!*188&*-F'!B/(!8&!(1+!f-/+88&7!*/B+-/-+1,7!E/3&88&7g7!8&! '&+E,&2(!! f*1(CF&!&-!*&,'g7!

'/,'! 1238+&(! 8/! 0v)&! 02! *8&(EFG! N+&,! D2.+8'! /+&,-! *1,'-+-2F! 8/! :1(*&! (F&88&! 02! B/<'7! 8/!

*181,, &!C&(-F3(/8&!&,!D2&8D2&!'1(-&7!8&2(!)+'6(&!0&)&2(/+-!&I-(d)&!p!+8!'2::+(/!0&!8+(&!8&!

B1(-(/+-!D2.&,!01,,&!>=!N;W~a;?! 0/,'!8/! '&*1,0&!)1+-+F!02!`_KK6)& ! '+6*8&!B12(! '.&,!

:/+(&! 2,&! +0F&!U! s!8.1,! C1+-! *&(-/+,'! /,+)/2I! :/(12*5&'7! 0&'! )}8&'! &-! 0&'! :&)&88&'7!

(FB/,02'!B/(!8/!*/)B/E,&7!,1+('7!8+C+0&'!&-!-12-!3(•8F'!0&!'18&+87!/--/*5F'!4!8/!-&((&!D2.+8'!

:12+88&,-! &-! D2.+8'! (&)2&,-! /C&*! 2,&! 1B+,+}-(&-F! +,C+,*+38&!U! +8'! 1,-! *1))&! 2,&! C1+I!

/(-+*28F&7!&-7!D2/,0!+8'! '&!86C&,-! '2(!8&2('!B+&0'7!+8'! )1,-(&,-!2,&! :/*&!52)/+,&!p!&-!&,!

&::&-!+8'!'1,-!0&'!51))&' !tG!Z2!&,*1(&!0&!'&!'12C&,+(!0&'!-/38&/2I!0&'!:(6(&'!>?!@=K@G!

K8!,.&'-!01,*!B/'!'2(B(&,/,-!D2.2,&!&I+'-&,*&!B/(&+88&!/+-!B(1C1D2F!4!B82'+&2('!(&B(+'&'!

0&'! (FC18-&'! /2! *12('! 0&'D2&88&'! 8&'! )/85&2(&2I! 1,-! :/+-! B(&2C&! 0.2,&! :F(1*+-F! &-! '&!



! #Q!

'1+&,-! 8+C(F'! 4! 0&'! *(+)&'! 01,-! '&28&! 2,&! )+'6(&! &I-(d)&! B&2-! (&,0(&! *1)B-&!p! 8&'!

!H/*D2&(+&'! ! *1))&! 1,! 8&'! /! /BB&8F&'7! :2(&,-! 8&'! '2('/2-'! 0.2,! 0F'&'B1+(! /3'1827! 0&'!

FC6,&)&,-'! D2&! 8&! -&)B'! ,./! B2! 3/8/<&(! 0&! 8/! )F)1+(&! 0&'! 51))&'G! =2! *12('! 0 &'!

'+6*8&'! D2+! '2+C+(&,-! 8/! E2&((&! 0&! J(&,-&! /,'! f"S"bM"SQbg7! 8&'! B/<'/,'7! 0/,'! -12-&!

8.?2(1B&7!,.1,-!E26(&!C2!8&2(!'1(-!'./)F8+1(&(G!K8'!*1,-+,2&,-!0&!'&(C+(!0./,+)/8!0&!3}-!M!+8!

,.&'-!D2&!0&!'&!'12C&,+(!0&!8/!:/)&2'&!E(/C2(&!1x!8&!-+&('MY-/- !B1(-&!8.FCdD2&!&-!8&!,138&!

M!&-!+)Bm-'!&-!*1(CF&'!(&'-&,-!'1,!81-G!

\&! -+&('MY-/-7!B/'! '&28&)&,-! *1)B1'F!0&!B/<'/,'! )/+'! /2''+! 0./(-+'/,'! /2''+! )/8!81-+'!

D2.&2I! &-! )d)&! 0&! 312(E&1+'7! 01,-! ^K?~a^! 0+(/! s![2.&'- M*&! D2&! 8&! -+&('MY-/- !o!€J12-G!

[2./ M-M+8!F-F!O2'D2.4!B(F'&,-!oM!;+&,G!t!Z(7!8&!-+&('MY-/- !(&B(F'&,-/+-!cSq!0&!8/!B1B28/-+1,G!

>&'!0F*&,,+&'!B/''&(1,-!'/,'!*5/,E&(!E(/,0!*51'&!4!8/!*1,0+-+1,!B/<'/,,&7!B/'!)d)&!8/!

,2+-! 02! Q! /1•-! "TbcG! \&! :2-! B82-m-! /2! *12('! 02! `_KKK6)& ! '+6*8&! D2&! '/! *1,0+-+1,!

'./)F8+1(&(/!E(}*&!4!8.+,C&,-+1,!0&!8/!*5/((2&7!0&'!(128&/2I7!0&!8/!5&('&!&-!0&'!'&)&,*&'7!!

)/+'!8/!B/<'/,,&(+&!0&)&2(&(/!!O2'D2.4!8/!B(&)+6(&!)1+-+F!02!``6)&!'+6*8&!2,&!*8/''&!

0&! *+-1<&,'7! f/C&*! 8&'! 12C(+&('! 0.+,02'-(+&g7! 0&! '&*1,0&! j1,&'! f1,! 0+-! D2&! 81('! 0&! 8/!

B&(*F&!/88&)/,0&!0&!)/+ MO2+,!"cQi7!8&'!'180/-'!/88&)/,0'!:2(&,-!F3&(82F'!B/(!8/!CF-2'-F!

0&'!:&()&'!:(/,h/+'&'gG! !

K8! '&(/+-!+,O2'-&!&-! '2(-12-! )/851,,d-&! '2(! 8&!B8/,! 5+'-1(+D2&!0&! ,&!B/'! )&,-+1,,&(!8&!

(m8&!0&'!B/<'/,'!:(/,h/+'!B&,0/,-!8/!V(/,0&!E2&((& !p!+8'!-+,(&,-!31,!0/,'!0 &'!*1,0+-+1,'!

0.5<E+6,&! 0+::+*+8&'! 4! +)/E+,&(7! 0&C/,-! 2,! /0C&('/+(&! '12C&,-! '2BF(+&2(! &,! ,1)3(&7!

)+&2I!/()F!&-!FD2+BF7!&-!'/2C6(&,-!8/!L(/,*&!!0.2,&!+,C/'+1,!01,-!8/!EF,F(/-+1,!'2+C/,-&!

/2(/!4!'23+(!8&'!FB(&2C&'G!!

\.&'-! /+,'+!D2./2I!13'6D2&'! 0&!V&1(E&'!N;=[W?!=G!%=>;=W`! /!B2!FC1D2&(!s!>/! )/+,!

B/<'/,,&!0&!8/!L(/,*& !t !p!*&--&!&IB(&''+1,!-(/02+-!8/!B8/*&!B(FB1,0F(/,-&!!D2&!8&!)1,0&!

/E(+*18&!/!1**2BF!0/,'!8/!'1*+F-F!!:(/,h/+'& 7!8.5+'-1+(&!02!)1,0&!/E(+*18&!&'-!)/(D2F&!B/(!

8&! 8/3&2(! &-! 8.&IB81+-/-+1,!p! )/+'! *.&'-! /2! B(+I! 0&! *&'! '/*(+:+*&'! D2&! 8/! L(/,*&! /! B2 7! &,!

E(/,0&!B/(-+&7!'&!*1,'-(2+(&G!=2!*12('!02!``6)&!'+6*8&7!8&!0FC&81BB&)&,-!F*1,1)+D2&!&-!

0F)1E(/B5+D2&!0&!8/!B8/,6-&!/! ,F*&''+-F!8./2E)&,-/-+1,!0&!8/!B(102*-+1,! /E(+*18&7! '1+-!

B/(!8.&I-&,'+1,!0&'! -&((&'! *28-+CF&'7! '1+-!B/(!8.1B-+)+'/-+1,!02! (&,0&)&,-!0&!*&88&'!D2+!

8.F-/+&,-!0FO47!*&!D2+!/!&,-(/+,F!0&'!*1,-(/+,-&'!+,*1,,2&'!O2'D2.4!B(F'&,-G!

J12-&:1+'7!+8!:/2-!,1-&(!D2./C&*!8/!918+-+D2&!/E(+*18&!*1))2,&!&-!'1,!'<'-6)&!0./+0&'7!8&!

(m8&!0&!8./E(+*28-2(&!/!FC182FG!9&,0/,-!B82'!0&!C+,E-!'+6*8&'!&88&!/!F-F!8&!'12-+&,!B(+,*+B/8!



! #R!

0&!8/!L(/,*& !p!/2O12(0.52+!*&!(m8&!&'-!+,C&('F!B2+'D2&!8./E(+*28-2(&!,&!B12((/+-! '2(C+C(&!

'/,' !8./--(+32-+1,!0./+0&'G!

U'3>'N=J=AE?=@A'NC'D>'G@DDE?=@A'NC'D8C>E'G>:'D8>H?=<=?;'>I:=H@DC'('EA'N;M='G@E:'

NCJ>=A'

! >&'!/E(+*28-&2('!'23+''&,-!2,&!CF(+-/38&!B(&''+1,!&,!-&()&!0.+,-&,'+:+*/-+1,!0&!8/!

B(102*-+1,7!*1))&!8&!'128+E,&!A/C+0!%Z>A?@7!A+(&*-&2(!0&!(&*5&(*5&!4!8.K,-&(,/-+1,/8!

k/-&(!%/,/E&)&,-!K,'-+-2-&!fKk%Kg!81('D2.+8!0+-U!s!K8!:/2-!01238&(!8/!B(102*-+1,!/E(+*18&!

0.+*+!D2/(/,-&!/,'!&-7!'+!(+&,!,&!*5/,E&7!8&'!3&'1+,'!&,!&/2!B12(!8./E(+*28-2(&!01238&(1,-!

/2''+G! @12'! 0&C1,'! +)BF(/-+C&)&,-! B(102+(&! B82'! /C&*! )1+,'! 0.&/2G!tG! \&'! B(1B1'!

B1'&,-! -(6'! '+)B8&)&,-! 2,&! *1,-(/+,-&! B12(! 8&! )1+,'! *1)B8&I& !U! B(102+(&! B82'! /C&*!

)1+,'!0.&/27!/81('!D2&!8/!*1,'1))/-+1,!0.&/2!&'-!B(1B1(-+1,,&88&!4!8./2E)&,-/-+1,!0&!8/!

B(102*-+1,!/E(+*18&G!

%d)&! '+!*&8/!B/(/v-!B/(/01I/87!+8! ,&! :/2-!B/'!38})&(!8&'! /E(+*28-&2('!D2+! '1,-7!*&(-&'7!4!

8.1(+E+,&!0.2,&!E(/,0&!B/(-+&!0&!8/!B1882-+1,!0&!8.&/2!)/+'!'/,'!1238+&(!D2.+8'!'1,-!138+EF'!

0&!(FB1,0(&!4!8/!0&)/,0&!E(/,0+''/,-&!0&!B(102+-'!/8+)&,-/+(&'!02&!/2!0FC&81BB&)&,-!

0F)1E(/B5+D2&!&-!0./::(1,-&(!8&'!)F*/,+')&'!02!(F*5/2::&)&,-!*8+)/-+D2&!D2+!B&(-2(3&!

,1)3(&!0&!B(1*&''2'! ,/-2(&8'! 0+(&*-&)&,-!8+F'!4!8/!B(102*-+1,! /E(+*18&G!9/(! /+88&2('7!+8!

,&! :/2-! B/'! B&(0(& ! 0&! C2&! 8&! :/+-! D2&! 0&'! B18+-+D2&'! B238+D2&'! &-! ,1-/))&,-!

&2(1BF&,,&'7! 0/,'! 8&! */0(&! 0&! 8/! 918+-+D2&! =E(+*18&! \1))2,&7! 1,-! &,*12(/EF7! 4! 2,!

)1)&,-! 01,,F7! 8.+,-&,'+:+*/-+1,! 0&'! *28 -2(&'7! B(+C+8FE+/,-! /+,'+! 8!•/'B&*-! D2/,-+-/-+:! /2!

0F-(+)&,-! 0&! 8./'B&*-! D2/8+-/-+:7! )d)&! '+! *&(-/+,&'! (F:1()&'! 0&! 8/! 918+-+D2&! /E(+*18&!

*1))2,&!1,-! -&,-F!0&!8+)+-&(!8&'!&::&-'! ,F:/'-&'!1**/'+1,,F'! '2(!8.&,C+(1,,&)&,-G!9/(!

/+88&2('7! 8./--+-20&! 0&'! /E(+*28-&2('! /! F-F7! 0/,'! 2,&! *&(-/+,&! )&'2(&7! *1,0+-+1,,F&! &-!

1(+&,-F&!B/(!8&'!B12C1+('!B18+-+D2&'!0&'!0+::F(&,-'!Y-/- !)&)3(&'!0&!8.W,+1,G!

! =*-2&88&)&,-7!+8!&'-!*8/+(!D2&!B12(!FC+-&(!2,&!*(+'&!*/2'F&!B/(!2,&!+,'2::+'/,*&!&,!

&/2!B1-/38&7!01,*!2,&!*(+'&!F*1,1)+D2&!&-!'1*+/8&7!+8!+)B1(-&!0&!0+)+,2&(!(/B+0&)&,-!8/!

B1882-+1,!0&!8.&/2G!A&!*&!:/+-7!+8!:/2-7!&,!B(+1(+-F7!B1(-&(!8.&::1(-!'2(!8&!'&*-&2(!/E(+*18&!*/(7!

*1))&! *&8/! /! F-F! 0F)1,-(F7! +8! &I+'-&! 2,! 8+&,! 0&! */2'&! 4! &::&-! &,-(&! 8&'! B(/-+D2&'! 0&'!

/E(+*28-&2('!&-!8/!B1882-+1,!0&!8.&/2G!!

A./2-(&! B/(-7! 8&'! -&((&'! &IB81+-/38&'! '1,-! 0&! B82'! &,! B82'! (/(&'! *&! D2+! *1,-(/+,-! 8&'!

&IB81+-/,-'!4!B(102+(&!B82'! /C&*!)1+,'!0&!-&((&!p! '+!3+&,!D2&!8/! (6E8&!F*1,1)+D2&!3+&,!



! #S!

*1,,2&! '&81,! 8/D2&88&! s!-12-! *&! D2+! &'-! (/(&! &'-! *5&(!t ! './BB8+D2&! B/(:/+-&)&,-! 4! 8/!

'+-2/-+1,G!!

\&! )F*/,+')&! C/! 81E+D2&)&,-! &,-(/v,&(! 2,&! 2-+8+'/-+1,! '2BB8F)&,-/+(&! 0.+,-(/,-'! &-!

01,* ! /2E)&,-&(! 8/! B1882-+1,! 0&! 8.&/2G! ?,! &::&-7! 8./BB1(-! 0.&,E(/+'! C/! B&()&--(&! 4!

8.&IB81+-/,-! /E(+*18&! 0.1B-+)+'&(! '/! '2(:/*&! &,! 2-+8+'/,-! 0&'! B(102+-'7! ,/-2(&8'! 12!

*5+)+D2&'7!!D2+!C1,-! ,12((+(! /(-+:+*+&88&)&,-!8&! '18!-/,0+'!D2&!8.2-+8+'/-+1,!0&!B&'-+*+0&'!

:/*+8+-&(/! 8.F8+)+,/-+1,! 0.FC&,-2&8'! +,'&*-&'! 0F-(2+'/,-! 8&'! (F*18-&'! B12(! './8+)&,-&(!p!

8.2-+8+'/-+1,!0&!*&'!B(102+-!B1882&!8&'!,/BB&'!B5(F/-+D2&'!&-!8&'!*12('!0.&/27!,1-/))&,-!

'+!8&'!/BB1(-'!!,/-2(&8'!12!/(-+:+*+&8'!,&!'1,-!B/'!/3'1(3F'!B/(!8&'!*28-2(&'G!

! J12-&:1+'7! 8&! */(/*-6(&! 0+::2'! 0&! 8/! B1882-+1,! 0&! 8.&/2! (&'-&! 2,! 13'-/*8&! )/O&2(!

0/,'! 8/! )+'&! &,! B8/*&! 0.2,&! 8FE+'8/-+1,! 'BF*+:+D2&! 4! 8.2-+8+'/-+1,! 0&'! +,-(/,-' !p! '&! B1'&!

FE/8&)&,-! 8/! D2&'-+1,! 0&! 8.+0&,-+:+*/-+1,! 0&! 8./2-&2(! 0.2,&! -&88&! B1882-+1,! &-! B/(!

*1,'FD2&,-!'/!(&'B1,'/3+8+'/-+1,G!>2--&(!*1,-(&!2,&!-&88&!B1882-+1,!'/,'!'./BB2<&(!'2(!2,!
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0/,'! 8&! */0(&! 0.2,&! /*-+C+-F! /E(+*18&7! 8&'! B12C1+('! B238+*'! '1,-! *&(-&'! '12)+'! 4! 0&'!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
18 Les revenus des agriculteurs chutent de 34 % en 2009 (LEMONDE.FR avec AFP). Les revenus des 
agriculteurs fran•ais ont chutŽ de 34 % en 2009, selon les comptes prŽvisionnels de l'agriculture publiŽs lundi 14 
dŽcembre par l'Insee. En 2008, ces revenus avaient baissŽ de 20 %, en raison de la chute des prix agricoles. Le 
revenu annuel moyen des agriculteurs devrait se situer en 2009 ˆ 14 500 euros, soit pr•s de moitiŽ moins que le 
record de 28 500 euros enregistrŽ en 2007. Le niveau des revenus de 2009 est Žgalement en dessous de celui du 
dŽbut des annŽes 1990.La baisse des prix de la plupart des productions agricoles explique en grande partie cette 
dŽgringolade, que le recul des cožts de production (Žnergie, alimentation animaleÉ) n'a pas suffi ˆ compenser. 
Avec un recul de 16 % des prix du lait et une production en diminution, les Žleveurs laitiers figurent parmi les 
plus touchŽs. Leurs revenus s'effondrent de 54 % par rapport ˆ 2008. De m•me les arboriculteurs (Ð 53 %), ainsi 
que les producteurs de cŽrŽales et olŽo protŽagineux (Ð 51 %). 
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PARTIE  I  : UN CONTEXTE DƒFAVORABLE Ë LA 
RESPONSABILISATION DES AGRICULTEURS  
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TITRE I:  LÕAMBIGUITƒ DE LA POLITIQUE AGRICOLE 
COMMUNE A LÕƒGARD DE LA PROTECTION DE LÕEAU 
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8FE+'8/-&2(!D2+!01+-!'&!'12)&--(&!4!*&'!(6E8&'!V+O>G=?:C'%%WG!

!



! $$!

+O>G=?:C' %' (' 38>J9=<>DCAHC'CA?:C' D>' !@D=?=QEC' >I:=H@DC' H@JJEAC' C?'DCB' CALCEF'
CA<=:@AACJCA?>EF'

! >/! 918+-+D2&! /E(+*18&! *1))2,&! *1,0+-+1,,&! 8&'! )10&'! 0&! B(102*-+1,! 0&'!

&IB81+-/,-'!p! B/(! *1,'FD2&,-! &88&! '&! -(12C&7! /2! )1+,'! &,! B/(-+&! (&'B1,'/38&! 0&! 8/!

B1882-+1,!0.1(+E+,&!/E(+*18&G!J12-&:1+'7!8/!918+-+D2&!/E(+*18&!*1))2,&!,.&'-!B/' !4!8.1(+E+,&!

0&! -12'! 8&'! )/2I! */(! /C/,-! -12-! *.&'-! 2,&! B18+-+D2&! D2+! '.+,'*(+-! 0/,'! 2,! */0(&! B82'!

EF,F(/8G!!

Z(7!*&!*/0(&!EF,F(/8!*1((&'B1,0!4!2,&!'+-2/-+1,!B18+-+D2&!&-!5+'-1(+D2&!V5CH?=@A'%WG!9/(!

/+88&2('7! 8/! E&'-+1,! 0&! 8/! 918+-+D2&! /E(+*18&! *1))2,&! 01+-! FE/8&)&,-! :/+(&! :/*&! 4! 0&'!

*1,-(/+,-&'! F*1,1)+D2&'! 0+*-F&'! B/(! 0&'! B(+,*+B&'! :1,0/)&,-/2I! 0&! 8.W,+1,!

&2(1BF&,,&'7!&,!8.1**2((&,*&!8/!8+3(&!*1,*2((&,*&!V5CH?=@A'%%WG!

5CH?=@A'%'(')AC'M@:?C'=JGEDB=@A'>E'G:@NEH?=<=BJC'

! >/! (F2''+-&! 0&! 8/! 918+-+D2&! /E(+*18&! *1))2,&! 01+-! d-(&! /BB(F*+F&! /2! (&E/(0! 0&!

8.13O&*-+:! D2+! 82+! F-/+-! +,+-+/8&)&,-! :+IF!U! &,! 8.1**2((&,*&7! BF(&,,+'&(! 8/! *1,'-(2*-+1,!

*1))2,/2-/+(&!&,!8/!01-/,-!0.2,!B(1O&-!*1))2,G! !

\.&'-! 0./+88&2('! 8/! B2+''/,*&! 0&! *&--&! C181,-F! B18+-+D2&! D2+! /! B&()+'! 8./BB8+*/-+1,! 0&!

B(+,*+B&'!O2(+0+D2&'!:1(-'!&-!!8/!)13+8+'/-+1,!0&!)1<&,'!:+,/,*+&('!+)B1(-/,-'!81('!0&!8/!

*1,'-(2*-+1,!0&!8/!918+-+D2&!/E(+*18&!*1))2,&!V['KWG!!

W,&!-&88&!B(+'&!0&!*1,'*+&,*&!B&()&-!0&!*1)B(&,0(&!0/,'!D2&88&!)&'2(&!+8!&'-!'+!0+::+*+8&!

0.+,C&('&(! 8/! -&,0/,*&! B(102*-+C+'-&! +,'-/2(F&! B/(! 8&'! )F*/,+')&'! +,+-+/2I! 0&! 8/!

918+-+D2&!/E(+*18&!*1))2,& !V['PWG!

[K '('7CA\BC'NC'D>'!@D=?=QEC'>I:=H@DC'H@JJEAC'

! =2! 8&,0&)/+,! 0&! 8/! ^&*1,0&! E2&((&! )1,0+/8&7!8.?2(1B&! F-/+-! &,! (2+,&! &-! '&'!

B1B28/-+1,'!)&2(-(+ &'!&-!B(1:1,0F)&,-!)/(D2F &'!B/(!8&'!/-(1*+-F'!02!*1,:8+-!D2+!C&,/+-!

0&! './*5&C&(G!>&'! '12::(/,*&'! 0&'! B1B28/-+1,'! /88&)/,0&'! &-! :(/,h/+'&'! 1,-! ,12((+! 2,!

B(1O&-!B18+-+D2&!/IF !'2(!8/!*1,'-(2*-+1,!0.2,&!'18+0/(+-F!*1,*(6-& !&-!0.2,&!/)+-+F!02(/38&!

&,-(&!8&'!0&2I!B&2B8&'!V"WG!>/!C181,-F!0&'!51))&'! *1,'-+-2&!2,!C&*-&2(!0&!(F2''+-&!f12!

0.F*5&*g!0/,'!8/!(F/8+'/-+1,!0&!-12-!B(1O&-!B18+-+D2&7!&-!8/!*1,*(F-+'/-+1,!0.2,!B(1O&-!B12(!



! $Q!

2,&! ?2(1B&! ,12C&88&! /! ,F*&''+-F! ! 8./01B-+1,! 0&!)F*/,+')&' ! O2(+0+D2&'! ,12C&/2I! &-!

1(+E+,/2I!V2WG!

" '(' +@AB?:E=:C' D8&E:@GC'C?' I>:>A?=:' D8=AN;GCAN>AHC' >D=JCA?>=:C'('
D8;JC:ICAHC'N8EA'G:@LC?'H@JJEA'

! >/!*1,'-(2*-+1,!&2(1BF&,,&!&'-! *&(-&'!8&!(F'28-/- !0.2,&!C181,-F!B18+-+D2&"c !!01,-!

8/! 3/'&! (&B1'/+-! '2(! 2,&! /)+-+F! :(/,*1 M/88&)/,0& !p! *51'&! +)B(13/38&! /2I! <&2I! 0.2,&!

1B+,+1,! B238+D2&! &,*1(&! )/(D2F&! B/(! 8&! *1,:8+-! )/+'! 01,-! D2&8D2&'! C+'+1,,/+(&'!

B&,'/+&,-! D2.&88&! :•-! (F/8+'/38&G! @F/,)1+,'7! /2! 8&,0&)/+,! 0&! 8/! '&*1,0&! E2&((&!

)1,0+/8&7!8/!C181,-F!0&'!B&2B8&'!&2(1BF&,'!F-/+-!0&!'&!B(F'&(C&(!0&!-12-!*1,:8+-!:2-2(G!

! =+,'+7! 8/! 918+-+D2&! /E(+*18&! *1))2,&!01+-! 01,*! '/! ,/+''/,*&! 4! *&--&! C181,-F! 0&!

*(F&(!2,&!'18+0/(+-F!0&!:/+-!&,-(&!8&'!Y-/- ' !&2(1BF&,'!&-!B82'!B(F*+'F)&,-!&,-(&!8/!L(/,*&!

&-! 8.=88&)/E,&G! A./+88&2('7! 8&'! B(&)+&('! :1,0&)&,-'! O2(+0+D2&'! 0.2,&! B18+-+D2&! /E(+*18&!

&2(1BF&,,&!'&!-(12C&,-!0/,'!2,!-(/+-F!01,-!8/!B(+,*+B/8&!C1*/-+1,!,.F-/+-!B/'!'BF*+:+D2&!

4!*&!'&*-&2(G!

?,!&::&-7!8&'!B(&)+6(&'!0+'B1'+-+1,'! *1,*&(,/,-!8./E(+*28-2(&! '.13'&(C&,-!0/,'!8&!J(/+-F!

0&!;1)& #i G! Z(7! *&! -&I-&! B(FC1</+-! 8/! *(F/-+1,! 0.2,&! 2,+1,! 012/,+6(&7! *.&'-M4M0+(&! 8/!

8+3F(/8+'/-+1,! *1)B86-&! &,-(&! 8&'!Y-/- ' ! )&)3(&'7! (&,:1(*F&! B/(! 8.F-/38+''&)&,-! 0.2,&!

B(1-&*-+1,!*1))2,&!C+' M4MC+'!02!(&'-&!02!)1,0&G!

\&! J(/+-F! './BB2</+-! '2(! 8/! )+'&! &,! u2C(&! 0&! B18+-+D2&'! &2(1BF&,,&'! 0/,'! 0+::F(&,-'!

01)/+,&'7!,1-/))&,-!0/,'!*&2I!!0&'!-(/,'B1(-'!&-!0&!8./E(+*28-2(&G!\&--&!0&(,+6(&!F-/+-!

FC1D2F&!0/,'!8&'! /(-+*8&'!$b!4!QT!02!J(/+-F#" !0./B(6'!8&D2&8!8./E(+*28-2(&!'&(/+-!+,*82'&!

0/,'!8&!%/(*5F!*1))2,!&-!D2.2,&!B18+- +D2&!*1))2,&!'&(/+-!+,'-/2(F&G!A&!'2(*(1v-7!8&'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
19 DŽclaration de Robert SCHUMAN, ministre des Affaires Žtrang•res fran•ais, le 9 mai 1950, au salon de 
lÕHorloge du Quai dÕOrsay Ç (É) L'Europe ne se fera pas d'un coup, ni dans une construction d'ensemble : elle 
se fera par des rŽalisations concr•tes, crŽant d'abord une solidaritŽ de fait. Le rassemblement des nations 
europŽennes exige que l'opposition sŽculaire de la France et de l'Allemagne soit ŽliminŽe : l'action entreprise doit 
toucher au premier chef la France et l'Allemagne. (É) È. Cette dŽclaration a ŽtŽ inspirŽe par Jean Monnet, 
premier commissaire au Plan. Son objectif Žtant la crŽation dÕune nouvelle organisation permettant la mise en 
commun des productions fran•aises et allemandes de charbon et dÕacier. Ce discours aboutira sur la signature du 
TraitŽ de Paris, le 18 avril 1951, qui fonde la communautŽ europŽenne du charbon et de lÕacier.  

20 Le traitŽ de Rome a ŽtŽ signŽ le 25 mars 1957 et est entrŽ en vigueur le 1er janvier 1958. Ce traitŽ a 
instituŽ la CommunautŽ ƒconomique et EuropŽenne et les parties concernŽes par le TraitŽ sont les m•mes que 
pour la C.E.C.A.  

21 Ces dix articles du titre II du TraitŽ ont ŽtŽ rŽduits ˆ sept ˆ lÕoccasion de la signature du TraitŽ 
dÕAmsterdam (signŽ par quinze ƒtats le 2 octobre 1997, ce TraitŽ est entrŽ en vigueur le 1er mai 1999). A ce 
jour, il sÕagit des articles 32 ˆ 38. 



! $R!

13O&*-+:'!0&!*&--&!B18+-+D2&!F-/+&,-!B(F*+'F)&,-!)&,-+1,,F' !U!&,!8.1**2((&,*&7!/**(1v-(&!8/!

B(102*-+C+-F!0&!8./E(+*28-2(&7!/''2(&(!2,!,+C&/2!0&!C+&!FD2+-/38&!4!8/!B1B28/-+1,!/E(+*18&7!

'-/ 3+8+'&(!8&'! )/(*5F'7!E/(/,-+(!8/! 'F*2(+-F!0&'! /BB(1C+'+1,,&)&,-'!&-! /''2(&(!0&'!B(+I!

(/+'1,,/38&'! /2I! *1,'1))/-&2(' ##G![ 2/,-! /2I! )1<&,'! 4! )&--(&! &,! u2C(&! B12(! 8/!

*1,'-(2*-+1,!0.2,!-&8!)/(*5F7!+8'!F-/+&,-7!B12(!8&!)1+,'7!0F:+,+'!0&!)/,+6(&!C/E2&!p!*&!D2+!

8/+''/+-! /2I! K,'-+-2-+1,'! *1))2,/2-/+(&' 7! 01,*! /2I! Y-/- ' 7! 8&! '1+,! 0&! 0F:+,+(!

28-F(+&2(&)&,-!8&!*1,-&,2!0&!8/!918+-+D2&!/E(+*18&!*1))2,&G!!\&!C+0&!B12C/+-!:/+(&!,/v-(&!

2,! 012-&! D2/,-! 4! 8./C&,+(! 0.2,&! -&88&! B18+-+D2&G! ?,! &::&-7! 51()+'! 8/! (F:F(&,*&! :/+-&! /2!

)/(*5F!/E(+*18&!/+,'+!D2&!8/!*(F/-+1,!0&!:1,0'!:+,/,*+&(' 7!/2*2,!+,'-(2)&,-!B(F*+'!,.F-/+-!

B(FC2G!

! @F/,)1+,'7!'+!8.+0F&!0+(&*-(+*&!0&!-12-&!B18+-+D2&!*1))2,/2-/+(&!&,!EF,F(/8!&-!0&!

8/! 918+-+D2&! /E(+*18&! *1))2,&! &,! B/(-+*28+&(! F-/+-! 0&! (&,:1(*&(! 8&'! 8+&,'! 02! *12B8&!

:(/,*1 M/88&)/,0 !p! 8./E(+*28-2(&! B(F'&,-/+-! 8/! B/(-+*28/(+-F! 0&! :F0F(&(! 8.&,'&)38&! 0&'!

'+E,/-/+(&'!02!J(/+ -F!0&!;1)&7!4!0+C&('!F*5&81,'G!A.2,&!B/(-7!8&'!+,-F(d-'!0&!8/!L(/,*&!&-!

0&! 8.=88&)/E,&! F-/+&,-! *1)B8F)&,-/+(&'! &,! )/-+6(&! /E(+*18&! B2+'D2&! 8/! B(&)+6(&7! &,!

D2/8+-F! 0&! B(+,*+B/8&! B(102*-(+*&! 0.?2(1B&! 1**+0&,-/8&7! /C/+-! ,1-/))&,-! 2,! &I*F0&,-!

*F(F/8+&(! 0&B2+'! "cR$! -/,0+'! D2&! 8/! '&*1,0&! F-/+-! -(6'! 0F:+*+-/+(&! &,! B(102+-'!

/8+)&,-/+(&'!&-!0F'+(/+-! './'' 2(&(!2,&! *&(-/+,&! 'F*2(+-F!0/,'! *&!01)/+,&G!A./2-(&!B/(-7!

) /8E(F!8&'!/C/,-/E&'!D2&!B(F'&,-/+&,-!8/!918+-+D2&!/E(+*18&!*1))2,&!B12(!8.=88&)/E,&!

&-!8/!L(/,*&7!8&'!/2-(&'!B/<'!:1,0/-&2('!,.F-/+&,-!B/'!&I*82'!0&'!3F,F:+*&'!0&!8/!)+ '&!&,!

u2C(&!0&!*&--&!B18+-+D2&!U!8.K-/8+&!B12C/+-! /BB1(-&(!0&'!B(102+-'! )F0+-&((/,F&,'! '2(!8&!

)/(*5F!/E(+*18&!'/,'! '.&IB1'&(!4!2,&!+,-&,'& !*1,*2((&,*&7!-/,0+'!D2&!8&'!9/<'!02!@1(0!

B12C/+&,-7!D2/,-!4!&2I7!)&--(&!&,!/C/,-!8&2(!:1(-&!B(102*-+1,!/,+)/8&!&-!&,:+,!8&'!9/<'M

N/'! 0+'B1'/+&,-!/C&*!;1--&(0/)! 02!B(&)+&(!B1(-!&2(1BF&,7!'/,'!1238+&(!8&2(!'/C1+(!:/+(&!

&,!)/-+6(&!0&!-(/,':1()/-+1,!0&'!B(102+ -'G!!

?,:+,7! 8/! 918+-+D2&! /E(+*18&! *1))2,&! 0&C/+-! B&()&--(&! 4! 8.?2(1B&! 0&! '&! B8/*&(! '2(!

8.F*5+D2+&(! )1,0+/8!B2+'D2&! '/!*(F/-+1, ! /88/+-! '12-+(&(! /2I!?-/-'MW,+'!0&2I! )/(*5F'!0&!

-/+88&!U!8.=88&)/E,&!&-!8.K-/8+&7!0&C&,/,-!/+,'+!2,!*1,*2((&,-!'F(+&2I!*/B/38&!0&!'.1BB1'&(!

4!8.5FEF)1,+&!02!EF/,-! /)F(+*/+,G!>&!0(1+-!+,-&(,/-+1,/8! /88/+-! :/C1(+'&(!8.12C&(-2(&!02!

)/(*5F!+,-F(+&2( !C&('!8./E(+*28-2(&!*/(! 2,&!(6E8&!02!VG=GJGJG#$!'-+B28/+-!D2&!8/!B82B/(-!0&'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
22 Article 39 du TraitŽ de Rome. 

23 Accord gŽnŽral sur le commerce et les tarifs douaniers signŽ le 30 octobre 1947 par 29 pays et entrŽ en 
vigueur le 1er janvier 1948. Il a ŽtŽ remplacŽ le 1er fŽvrier 1995 par lÕOrganisation mondiale du commerce 
(O.M.C.). 



! $S!

F*5/,E&'!*1))&(*+/2I!&,-(&!8&'!)&)3(&'!0.2,&!2,+1,!(FE+1,/8&!&,!:1()/-+1,!0&C/+&,-!

+,-FE(&(! 8/! D2/'+! -1-/8+-F! 0&'! '&*-&2('! F*1,1)+D2&'7! '/,'! D21+! *&--&! 2,+1,! ,&! B12C/+-!

&,C+'/E&(! D2&! 0&'! /**1(0'! B2(&)&,-! '&*-1(+&8'7! *&! D2+! &'-! *1,-(/+(&! /2I! (6E8&)&,-'!

F-/38+'!B/(!8&!!VG=GJGJG#Q!

! \.&'-! &,! O2+88&-! "cRb7! 81('! 0&! 8/! *1,:F(&,*&! 0&! ^-(&'/7! D2&! 8&'! )+,+'-(&'! 0&!

8.=E(+*28-2(&! &-! 8&'! (&B(F'&,-/,-'! 0&'! 1(E/,+'/-+1,'! B(1:&''+1,,&88&'! 0&'! '+I! B/<'!!

)&)3(&' ! 0&! 8.W,+1,! 1,-! 0F:+,+! 8&'! 8+E,&'! 0+(&*-(+*&'! 0&! 8/! :2-2(&! 918+-+D2&! /E(+*18&!

*1))2,& G! ?,! &::&-7! *.&'-! '2(! 8&'! 3/'&'! 0&'! *1,*82'+1,'#R! 0&! *&--&! *1,:F(&,*&! D2&! 8/!

\1))+''+1,!B(F'&,-/!/2!\1,'&+8!0&'!)+,+'-(&'!'&'!B(&)+&('!B(1O&-'!(&8/-+:'!4!8/!918+-+D2&!

/E(+*18&!*1))2,&G!!

=+,'+7!&,!"cS#7!8/!\1))2,/2-F!/01 B-/!2,!B(&)+&(! s!B/D2&-!t !0&!)&'2(&'!/E(+*18&'!U!&,!

8.1**2((&,*&7!! 8/! *(F/-+1,! 0&! '+I! 1(E/,+'/-+1,'! *1))2,&'! 0&! )/(*5F' #S7! 0.2,! L1,0'!

?2(1BF&,! 0.Z(+&,-/-+1,! &-! 0&! V/(/,-+&! =E(+*18&! fLG?GZGVG=Gg7! /+,'+! D2&! 8/! 0F:+,+-+1,! 0&!

(6E8&'!0&!:+,/,*&)&,-G!!

! 9/(! *1,'FD2&,-7! 8/! 918+-+D2&! /E(+*18&! *1))2,&! &'-! 2,&! B18+-+D2&! 0.1BB1(-2,+-F!

01,-! 8/! ! (F2''+-&! (F'28-&! 0.2,&! :1(-&! C181,-F! B18+-+D2&! 0.2,+:+*/-+1,! 0&! 8.?2(1B&G! \.&'-!

0./+88&2('!B12(! '&(C+(! *&!B(1O&-!D2&!8/!918+-+D2&! /E(+*18&!*1))2,&! :2-! /01B-F&!p! *&!D2+!

/2-1(+'&! 4! /0)&--(&! D2&! 8.1(E/,+'/-+1,! 0.2,! )/(*5F! /E(+*18&! ,.&'-! D2.2,! F8F)&,-!

'&*1,0/+(&! B2+'D2.+8! *1,'-+-2&! 2,! '+)B8&! +,'-(2)&,-! /2! '&(C+*&! 0&! 8.2,+:+*/-+1,G! 9/(!

/+88&2('7!*&--&!+,'-(2)&,-/8+'/-+1,!&'-!(&,: 1(*F&!B/(!2,!/2 -(&!&,O&2!D2+!)1-+C&!8&'!Y-/- '! U!

/''2(&(!8.+,0FB&,0/,*&!/8+)&,-/+(& !0&!8.?2(1B&!C+'M4MC+'!02!(&'-&!02!)1,0&G!

?,!&::&-7!8&'!Y-/- !'1,-!-(6'!/--/*5F'!4!8&2(!+,0FB&,0/,*&7!B/(-+*28+6(&)&,-!81('D2.+8!'./E+-!

0.2,!'&*-&2(!/2''+! C+-/8!D2&!*&82+!0&!8./8+)&,-/-+1,G!\.&'- !2,&!D2&'-+1,!0&!'2(C+&!B12(!2,&!

B1B28/-+1,7!'/,'!1238+&(!D2.&88&!&'-!0&!-12-&!B(&)+6(&!+)B1(-/,*&!&,!*&!D2+!*1,*&(,&!8&!!

0FC&81BB&)&,-! F*1,1)+D2&! &-! -&((+-1(+/8! 0.2,! B/<'!&-! +8! ,&! './E+-! B/' ! 0&!! ,FE8+E&(! 8&'!

B(138F)/-+D2&'!'/,+-/+(&'!8+F&'!4!8/!D2/8+-F!0&!8/!B(102*-+1,!D2.+8!'&(/+-!(+'D2F!0&!8/+''&(!

&,-(&!8&'!)/+,'!0&!B2+''/,*&'!F-(/,E6(&'!01,-!8&'!&I+E&,*&'!D2/8+-/-+C&'!B12((/+&,-! d-(&!

)1+,'!(+E12(&2'&'G!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
24 C. BLUMANN , Politique agricole commune, Politique Agricole commune. Droit communautaire  
agricole et agro-alimentaire, ƒditions Litec, 1996, p.23. 

25 J.O.C.E. du 11 aožt 1958. 

26 Les marchŽs concernŽs Žtaient ceux des cŽrŽales, du porc, des Ïufs, de la volaille, des fruits et lŽgumes 
et du vin. 



! $T!

! A6'!8.1(+E+,&!0&!8/!*1,'-(2*-+1,!&2(1BF&,,&7!8&'!Y-/- ' !)&)3(&'!1,-!F-F!*1,'*+&,-'!

0&! 8.+)B1(-/,*&! D2.+8! <! /C/+-! 4! '&! B(F'&(C&(! 0&! -12-&! 0FB&,0/,*&! F*1,1)+D2&! &-!

+0F181E+D2&7!,1-/))&,-!C+' M4MC+'!0&'!0&2I!E(/,0&'!B2+''/,*&'! /)F(+*/+,&!&-!(2''&G!?,!

&::&-7! 8&! 381*! /)F(+*/+,! &-! 8&! 381*! '1C+F-+D2&! '1,-! 0&! E(/,0'! B(102*-&2('! *F(F/8+&('!

*/B/38&'! 0./BB(1C+'+1,,&(! 8&! )/(*5F! &2(1BF&,! &-! 0.<! +,'-/2(&(7! B/(! *1,'FD2&,- 7! 2,&!

CF(+-/38&!j1,&!0.+,:82&,*&G!

?,!"cRT7!8.?2(1B&!,&!B(102+'/+-!D2&!bRq!0&! '&'!3&'1+,'! /8+)&,-/+(&'!&-!8&!)/,D2&!0&!

*&(-/+,&'! 0&,(F&'! *1,02+'/+-! 0&'! B/<'! 4! B(/-+D2&(! 8&! (/-+1,,&)&,- #TG! \&--&! ,F*&''+-F!

0./''2(&(!8.+,0FB&,0/,*&!/8+)&,-/+(& !0&!8.?2(1B&!'&!-(12C/+-!01,*!O2'-+:+F&!&-!8FE+-+)F&G!

! =!8/!82)+6(&!0&!*&'!F8F)&,-'7!+8!&'-!B82'! /+'F!0&!*1)B(&,0(&!B12(D21+!8&'!Y-/- ' !

&2(1BF&,'! 1,-! (F2''+! 4! :/+(&! ,/v-(&! 2,! -&8! s!)+(/*8&!t! &-! '2(-12-! D2&88&'! 1,-! F-F! 8&'!

)1-+C/-+1,'!0&'!0F*+0&2('!B238+*'G!%/+'!B2+'D2&!8/! '&28&!C181,-F!0.2,!B&2B8&!12!0.2,&!

D2&8*1,D2&! 1(E/,+'/-+1,! B18+-+D2&! ,&! '2::+-! B/'! 4! /--&+,0(&! 2,! -&8! (F'28-/-7! +8! &'-!

,F*&''/+(&! 0.F-20+&(!8&'! )F*/,+')&'!O2(+0+D2&'!D2+!1,-!F-F!&)B81<F'!B12(! /312-+(!4!8/!

)+'&!&,!u2C(&!0&!8/!918+-+D2&!/E(+*18&!*1))2,&G!

2'('.CB'J;H>A=BJCB'GC:JC??>A?'N8>BBE:C:'EAC'<;:=?>9DC'G:@NEH?=<=?;'

! >1('D2&! 8/! 918+-+D2&! /E(+*18&! *1))2,&! :2-! )+'&! &,! B8/*&7! 8/! '-(2*-2(&! 0&!

8.&IB81+-/-+1,! /E(+*18&! 0&! 8.FB1D2&! *1((&'B1,0/+-7! C1+(&! '&! *1,:1,0/+-! /C&*! 8/! *&8828&!

:/)+8+/8&7! 01,-! 8/! -/+88&! ,.F-/+-! B/'! :/+-&! B12(! /::(1,-&(! 8&'! )F*/,+')&'! 0.2,! )/(*5F!

+,-&(,/-+1,/8 G!!

=:+,!0&!B12C1+(!:/+(&!:/*&!/2I !81+'!(FE+''/,-!2,!)/(*5F!)1,0+/8 7!+8!F-/+-!,F*&''/+(&!B12(!

8.F*1,1)+&!&-!C+-/8!B12(!8&'!&IB81+-/,-'!/E(+*18&'!0&!'&!(&'-(2*-2(&(G!>&!B(1-&*-+1,,+')&!

'&)38/+-!d-(&!8.+,'-(2)&,-!8&!B82'!B&(-+,&,-!0/,'!8.F8/31(/-+1,!0&!*&--&!'-(/-FE+&G!?,!&::&-7!

*&--&!'182-+1,!B(F'&,-/+-!8./C/,-/E&!0&!B(1-FE&(!2,&!/E(+*28-2(&!&2(1BF&,,&!1x!8&'!*1•-'!

0&! B(102*-+1,! ,&! B12C/+&,-! B/'! (+C/8+'&(! /C&*! *&2I! 0&'! B/<'! ,&2:'! 01,-! 8&! '&*-&2(!

/E(+*18&!F-/+-!0FO4!:1(-&)&,-!)F*/,+'F!&-!)10&(,+'F7 !0./2-/,-!B82'!D2&!8.+)B1(-/-+1,!0&!

B(102+-'!/E(+*18&'!F-/+-!+,0+'B&,'/38&!0/,'!8/!)&'2(&!1x !8./2-1'2::+'/,*&!/8+)&,-/+(&!0&!

8.?2(1B&! ,.F-/+-!B/'!&,*1(&!E/(/,-+&G! \.&'-! 0&! *&!B/(/01I&!D2.&'-! ,F!8.2,! 0&'!B(+,*+B&'!

:1,0/)&,-/2I! 0&! 8/! 918+-+D2&! /E(+*18&! *1))2,& U! 8&! B(+,*+B&! 0&! B(F:F(&,*&!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
27 J.L. CLERGERIE, A. GRUBER et P. RAMBAUD, LÕUnion europŽenne, PrŽcis Dalloz, 2004, p. 363. 



! $b!

*1))2,/2-/+(& #bG! \&! B(+,*+B&! &'-! -/,-m-! D2/8+:+F! B/(! 8/! \12(! 0&! H2'-+*&! 0&'!

\1))2,/2-F'!?2(1BF&,,&' !0&!B(+,*+B&!EF,F(/8!02!0(1+-#c7!-/,-m-!0&!B(+,*+B&!B18+-+D2&$i !

(F'28-/,-!0&!8/!D2/8+-F!0.2,+1,!012/,+6(&!0&!8/!\G?G?G!!

?,!&::&-7!s!W,&!-&88&!&,-+-F!+)B8+D2&7!&,!&::&-7!,1,! '&28&)&,-!8.F8+)+,/-+1,!0&'!3/((+6(&'!

012/,+6(&'!4!8.+,-F(+&2(!0&!8/!j1,&!*1,'+0F(F&!)/+'!FE/8&)&,-!8.+,'-/2(/-+1,!C+'M4MC+'!0&'!

-+&('!0.2,!-/(+:!&I-F(+&2(!*1))2,G!\&!0&(,+&(!B1'-28&!01,*!2,&!B(1-&*-+1,!*1))2,&!B/(!

(/BB1( -!4!*&88&!0&'!Y-/- ' !)&)3(&'!&-!+,0+(&*-&)&,-!2,&!+,*+-/-+1,!4!'./BB(1C+'+1,,&(!4!

8.+,-F(+&2(! 0&! 8.&,-+-F! *1))2,&!t $" G! A1,*! 8&'!Y-/- ' ! )&)3(&'! 0&! 8/! \1))2,/2-F! C1,-!

+,'-/2(&(! 2,! (FE+)&! 0&! B(F:F(&,*&! *1))2,/2-/+(&! B/(! (/BB1(-! /2I! B(102*-+1,'! 0&'!

B/<'!-+&('G!!

\ .&'-! /+,'+!D2&!0/,'! 2,!B(&)+&(! -&)B'7!2,! '<'-6)&!0&!B(F86C&)&,-!4!8.+)B1(-/-+1,!C/!

C1+(!8&!O12(G!N/'F! '2(! 2,! 0(1+-!0&!012/,&!C/(+/38&7! *&! )F*/,+')&!B&()&--(/! /2I! Y-/- '!

)&)3(&'! 0&! O12+(! 0.2,&! B(1-&*-+1,! &::+*/*&! &,! -12-&! *+(*1,'-/,*&G! ?,! &::&-7! 8&! '&*-&2(!

/ E(+*18&! F-/,-! B/(-+*28+6(&)&,-! :82*-2/,-! &2! FE/(0! 4! 8.+,:82&,*&! 0&! *&(-/+,'! :/*-&2('!

&I-&(,&' ! :/*&! /2ID2&8'! 8.51))&! &'-! +)B2+''/,- 7! -&88&'! D2&! 8&'! +,-&)BF(+&'7! 8&'!Y-/- ' !

0&C/+&,-!B12C1+(!3F,F:+*+&(!0.2,!+,'-(2)&,-!'12B8&!*/B/38&!0&!'./O2'-&(!4!2,&!FC&,-2&88&!

:82*-2/-+1,!0&!8/!B(102*-+1,G!\.&'-!/+,'+!D2.2,! '<'-6)&!0&! B(F86C&)&,-'!4!8.+)B1(-/-+1,!

B&()&--/+-!0&!0+''2/0&(!8.+)B1(-/-+1,!0&!B(102+-'!/E(+*18&'!&,!F8&C/,-!8&' !B(+I!/2!,+C&/2!

0&'!B(+I!*1))2,/2-/+(& ' 7!3+&,!B82'!F8&CF' !D2&!*&2I!/2ID2&8'!8&'!&IB81+-/,-'!&2(1BF&,'!

B12C/+&,-!(F&88&)&,-!B(102+(&G!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
28 La P.A.C. est soumise ˆ trois principes fondamentaux: le principe dÕunicitŽ du marchŽ, le principe de 
prŽfŽrence communautaire et celui de solidaritŽ financi•re. Voir J. LOYAT et Y. PETIT, La Politique agricole 
commune. Une politique en mutation, 3•me Žd. mars 2008, ƒditions La documentation Fran•aise, collection 
rŽflexe Europe, p.41-44. 

29 Arr•t  Beus Gmbh & Co contre Haupt Zollant MŸnchen, aff. 5/67, Rec. 1968, p. 114. 

30 Ce principe nÕest pas un principe fondateur de lÕUnion. Ç La notion de Ç prŽfŽrence communautaire È ne 
figurait pas dans le traitŽ instituant la CommunautŽ Žconomique europŽenne. Le 6•me alinŽa du prŽambule de ce 
traitŽ va m•me ˆ l'encontre de cette idŽe, puisqu'il prŽconise que Ç les Chefs des ƒtats membres (...) dŽsireux de 
contribuer, gr‰ce ˆ une politique commerciale commune, ˆ la suppression progressive des restrictions aux 
Žchanges internationaux, (...) ont dŽcidŽ de crŽer une CommunautŽ Žconomique europŽenne... È. Le seul article 
faisant rŽfŽrence ˆ une Ç prŽfŽrence naturelle È entre les ƒtats membres, l'article 44-2 du m•me traitŽ, a ŽtŽ 
abrogŽ par le traitŽ d'Amsterdam. 

Plus rŽcemment, la Cour de Justice des communautŽs europŽennes a rendu un arr•t le 10 mars 2005 dans lequel 
elle affirme clairement que la prŽfŽrence communautaire est un principe qui n'a pas une valeur juridique mais 
une valeur politique. La Commission europŽenne et les ƒtats membres peuvent donc s'y rŽfŽrer dans la mesure 
o• ils estiment que c'est un objectif politique, mais il n'est pas possible d'invoquer la prŽfŽrence communautaire 
pour faire obstacle ˆ la libŽralisation des Žchanges. Sur le cas d'esp•ce, l'Espagne avait demandŽ la suppression 
d'une mesure communautaire de libŽralisation du commerce du thon, au motif que ce marchŽ Žtait suffisamment 
alimentŽ par les produits communautaires. È http://www.senat.fr/rap/r05-112/r05-1123.html. 

31 C. BLUMANN , Politique agricole commune. Droit communautaire agricole et agro-alimentaire, 
ƒditions Litec, 1996, p. 117. 



! $c!

9/(! *1,'FD2&,-7! 8&! '&*-&2(! /E(+*18&! &2(1BF&,! 3F,F:+*+/+-! 0.2,&! B(1-&*-+1,! D2/'+!

+)B&()F/38&7!'/,'!B12(!/2-/,-!)&--(&!&,!BF(+8!8./BB(1C+'+1,,&)&,-!0&' !*1,'1))/-&2('!

0&! 8/! \1))2,/2-F 7!/81('! D2&! 8&'! &IB81+-/,-'! /E(+*18&'! 3F,F:+*+/+&,-! 0.2,&! '-/3+8+-F!

F*1,1)+D2&! &-! 0.2,&! B(1-&*-+1,! D2&! 8&'! CF(+-/38&'! 81+'! 02! )/(*5F! 0.2,&! F*1,1)+&!

8+3F(/8&7!/2!'&+,!0&!8/D2&88&!+8'!0&C/+&,-!'.+,-FE(&(7!,&!E/(/,-+''/+&,-!B/'G!=+,'+7!8&!)/(*5F!

+,-F(+&2(!*1))2,/2-/+(&! /BB/(/+''/+-!*1))& !2,!)/(*5F!01,-!8&'! /E&,-'!F*1,1)+D2&'!

F-/+&,-!0F*1,,&*-F'!02!)/(*5F!)1,0+/8 G!

! A/,'!2,!'&*1,0!-&)B'7!2,&!:1+'! /''2(F&!8/!B(1-&*-+1,!02!)/(*5F!/E(+*18&7!+8!:/88/+-!

&,*1(&!+,*+-&(!8&'!&IB81+-/,-'!/E(+*18&'!0./2E)&,-&(!8&2(!B(102*-+C+-FG!Z(7!B12(!(FB1,0(&!

4! *&!0F:+7!8&'!Y-/- ' !)&)3(&'! 0&!8/! \1))2,/2-F! /C/+&,-! 0F*+0F!0&! )&--(&!&,!B8/*&!2,!

)F*/,+')&!0&!E/(/,-+&!0&'!B(+IG!K8!'./E+''/+-!0&!0F-&()+,&(!*5/D2&!/,,F&!&-!B12(!*5/D2&!

B(102+-!2,!B(+I!0.+,-&(C&,-+1,7! *.&'-M4M0+(&!2,!B(+I!&,!0&h4!02D2&8!*&82+!02! )/(*5F! ,&!

0&C/+-! B/'! 0&'*&,0(&G! ^+! 2,! -&8! '*F,/(+1! '&! B(F'&,-/+-7! /81('! 8&'! /2-1(+-F'!

*1))2,/2-/+(&'! '.&,E/E&/+&,- ! 4! /*5&-&(7! '/,'! 8+) +-&! 0&! D2/,-+-F7! 8/! )/(*5/,0+'&! ,&!

-(12C/,-!B/'!0./*5&-&2(! '2(!8& !)/(*5FG!\&!)F*/,+')&!0F*1,,&*-/+- !&,*1(&!2,!B&2!B82'!

8./E(+*28-&2(!0&!-12-&!(F/8+-F!F*1,1)+D2&!B2+'D2&7!D2&8D2&! '1+-!8/! '+-2/-+1,!02!)/(*5F7!

8./E(+*28-&2(! '&(/+-! E/E,/,-! &-! &I1,F(F! 0&! -12-! (+'D2&G! ?,! &::&-7! *1,*(6-&)&,-7! '+! 8&!

)/(*5F!82+!F-/+-!:/C1(/38&7!+8!B12((/+-!F*128&(!'/!)/(*5/,0+'&!4!2,!B(+I!F8&CF!/81('!D2&!'+!

8&!*/'!*1,-(/+(&!'&!B(F'&,-/+- !+8!'&(/+-!/''2(F!02!B(+I!)+,+)2)!0.+,-&(C&,-+1,G!?,!0F B+-!

0&!*&--&!'+-2/-+1,!D2+!B8/h/+-!8./E(+*28-&2(!0/,'!2,!)1,0&!C+(-2&8!D2+!8.F81+E,/+-!0&'!81+'!

02!8+3F(/8+')&!F*1,1)+D2&7!8&!)F*/,+')&!+,'-/2(F!B(F'&,-/+- !2,&!*5/(E&!*1,'+0F(/38&!

B12(! 8&'! :+,/,*&'! B238+D2&'! 0&! 8/! *1))2,/2-F! &-! 0&'! Y-/- ' ! D2+! 8/! *1)B1'&,- G! >/!

B&(C&('+-F! 02! '<'-6)&! ,&! *1,*&(,/+-! B/' ! 2,+D2&)&,-! 8&! )/(*5F! +,-(/ M*1))2,/2-/+(& !

B2+'D2&! 8&'! '23C&,-+1,'! 4! 8.&IB1(-/-+1,7! 01,-! 8.13O&-! F-/+-! 0&! *1)B&,'&(! 8/! 0+::F(&,*&!

&,-(&! 8&! B(+I! 0&! B(102+-'! *1))2,/2-/+(&'! &-! 8&2(! *12('! '2(! 8&! )/(*5F! )1, 0+/8! 1,-!

B&()+'! 4! 8/! \1))2,/2-F! 0&! 01B&(! '&'! &IB1(-/-+1,'7! /2! 0F-(+)&,-! 0&'! /E&,-'!

F*1,1)+D2&'!F-(/,E&('G!

! >/! )10&(,+'/-+1,! 02! '&*-&2(! /E(+*18&! / 7! '/,'! *1,-&'-& 7! B&()+'! 0./--&+,0(&! 2,!

B(102*-+C+')&! */B/38&! 0&! '23C&,+(! 0.2,&! B/(-7! 4! 8/! 0&)/,0&! 0&'! *1,'1))/-&2('! &- 7!

0./2-(&!B/(- 7!0&!B(FB/(&(!8&'!&IB81+-/,-'!4!(+C/8+'&(!/C&*!8&'!/2-(&'!/*-&2('!0&!*&!)/(*5FG!!

\&B&,0/,-7!*&--&!(F2''+-&!&'-!&,-/*5F&!0.2,!*&(-/+,!,1)3(&! 0.+)B/*-' !,F:/'-&' G!?,!&::&-7!

8&'! &IB81+-/,-'! /E(+*18&'7! /+,'+! D2&! 8&'! *1,'1))/-&2(' 7! '1,-! 0F'1()/+'! *1)B86-&)&,- !

+'18F'!0&'!(F/8+-F'!02!)/(*5F!)1,0+/8 !p!0&!B82'7!8./BB/(+-+1,!0.&I*F0&,-'!8+F'!4!8/!(F2''+-&!



! Qi !

0&!8/!9G=G\G!'2'*+-&!2,!*&(-/+,!,1)3(&!0&!*(+-+D2&'!D2/,-!4!8/!*5/(E&!:+,/,*+6(&!D2&!:/+-!

'23+(! *&--&! B18+-+D2&!/2I ! *1,-(+32/38&'! &2(1BF&,'G! ?,:+,7! 8/! '2(&IB81+-/-+1,! 0&'!

(&''12(*&'!,/-2(&88&'!,F*&''/+(&'!B12(!/--&+,0(&!*&!,+C&/2!0&!B(102*-+C+-F!/!F-F!8/!*/2'&!

0&!01))/E&'!&,C+(1,,&)&,-/2I !+)B1(-/,-' !V[PWG!

[P '('3CB'H@AB;QECAHCB'CA<=:@AACJCA?>DCB'NE'G:@NEH?=<=BJC'=AB?>E:;'G>:'D>'
!@D=?=QEC'>I:=H@DC'H@JJEAC'

! >&!B(102*-+C+')&!+,'-/2(F!B/(! 8/! 9G=G\G! /! B&()+'! 0&! *1,'18+0&(!8.2,+:+*/-+1,! 0&'!

Y-/- '! )&)3(&'!0&!8/!\1))2,/2-F!)/+'! *&--&!/C/,*F&!B18+-+D2&!/!&2!0&'!*1,'FD2&,*&'!

,F:/'-&'!4!8.FE/(0!0&!8.&,C+(1,,&)&,-!V"W!-12-!&,!B(1C1D2/,-!0&'!B(1386)&'!0&!E&'-+1,!

D2/,-!/2I!&I*F0&,-'!B(102+-'! V2WG!!

" '(')AC'AC??C'@GG@B=?=@A'CA?:C'DCB'J;H>A=BJCB'NE'G:@NEH?=<=BJC'C?'D>'
G:@?CH?=@A'NC'D8CA<=:@AACJCA?'

! >&!8+&,!&,-(&!8./E(+*28-2(&!&-!8.&/2!&'-! -(6'! /,*+&,!B2+'D2&!B82'+&2('! *+C+8+'/-+1,'!

1,-! 2-+8+'F! 8&'! (&''12(*&'! 5<0(+D2&'7! &-! *&7! 0&B2+'! 0&'! )+88F,/+(&'! 0/,'! 8&2('! /*-+C+-F'!

/E(+*18&'G!@F/,)1+,'7!*&--&!(&8/-+1,!/!*1,'+0F(/38&)&,-!FC182F7!,1-/))&,-!!B/(!8&!3+/+'!

0.2,&!FC182-+1,!F*1,1)+D2&!&-!0F)1E(/B5+D2&G!A&!*&!:/+-7!8/!(&8/-+1,!&,-(&!8./E(+*28-2(&!

&-!8.&/2!/!F-F!*1,'+0F(/38&)&,-!)10+:+F&!/2!:+8!0&'!/,,F&'7!B/(/8868&)&,-!/2I!)28-+B8&'!

*5/,E&)&,-'!'1*+181E+D2&'7!-&((+-1(+/2I!&-!B18+-+D2&'G!\&B&,0/,-7!8&!:/+-!)/O&2(!0&!*&--&!

)10+:+*/-+1,!(&'-&!8.+,-&,'+:+*/-+1,!0&!8/!B(102*-+1,!/E(+*18&!D2+!/!,F*&''+-F!2,& !D2/,-+-F!

0&!B82'!&,!B82'!+)B1(-/,-&!0 .&/27!&,-(/v,/,- !0&'!B(&)+&('!B(1386)&'!&,C+(1,,&)&,-/2I!

8+F'! 4! 8/! B(F'&(C/-+1,! &-! 4! 8/! (FEF,F(/-+1,! 0&! *&--&! (&''12(*&G! >&'! B(&)+6(&'!

*1,'FD2&,*&' !0+(&*-&)&,-!8+F&'!4! *&--&!0&)/,0&!/**(2& !&-!:/*+8&)&,-!CF(+:+/38&'!:2(&,-!

8/! (F02*-+1,! 0&'! ,/BB&'! '12-&((/+,&'! &-! 8/! 0+)+,2-+1,! 02! 0F3+-! 0&'! (+C+6(&'!p! 0./2-(&'!

+)B/*-'! )1+,'! C+'+38&'! &-! 01,*! B82'! 0+::+*+8&)&,-! )&'2(/38&'! :2(&,-! 8/! 0+'B/(+-+1,! 0&!

j1,&'!52)+0&'7!/+,'+!D2&!8.+,'2::+'/,*&!0.1I<E6,&!0/,'!8&'!(+C+6(&'G!\&--&!'&*1,0&!'F(+&!

0.+)B/*-'! &'-! F-(1+-&)&,-! 8+F&! 4! 8/! )+'&! &,! u2C(&! 0&! 0(/+,/E&! &-!/! &2! 2, ! &::&-!

0(/)/-+D2&!'2(!8/!'2(C+&!0&!*&(-/+,&'!&'B6*&'!/,+)/8&'!/+,'+!D2&!'2(!8/!'/8+,+'/-+1,!0&'!

,/BB&'!'12-&((/+,&'!'&!-(12C/,-!4!B(1I+)+-F!0&'!*m-&'G!?,:+,7!8./BB/(+-+1,!&-!8.2-+8+'/-+1,!

0&!B(102+-'!B5<-1'/,+-/+(&'!-&8'!D2&!8&'!,+-(/-&'!&-!8&'!B&'-+*+0&'!1,-!*1,'+0F(/38&)&,-!

*5/,EF !8/!,/-2(&!0&!8/!(&8/-+1,!0&!8./E(+*28-2(&!B/(!(/BB1(-!/2I!(F'&(C&'!&,! &/2G!

! N+&,! D2&!*1,'-+-2/,-! 2,& ! (&''12(*&! ,/-2(&88&! +,0+'B&,'/38&! 4! 8/! '2(C+&! &-! 4!

8.FC182-+1,!0&!8.52)/,+-F7!8.&/2!&'-!0&C&,2&!2,!'+)B8&!12-+8!0&!B(102*-+1,!p!B/(!/+88&2('7!



! Q"!

8&'! -&((&'! &IB81+-/38&'! '1,-! 0&! B82'! &,! B82'! (/(&'7! *&! D2+! *1,-(/+,-! 8&'! &IB81+-/,-'! 4!

B(102+(&!B82'! /C&*! )1+,'!0&!-&((&'G!=2''+!8/! (6E8&!F*1,1)+D2&! '&81,!8/D2&88&!s!-12-! *&!

D2+!&'-! (/(&!&'-!*5&(!t!+882'-(&!B/(:/+-&)&,-!8/! '+-2/-+1,G!\&!)F*/,+')&!C/!81E+D2&)&,-!

:/C1(+'&(!8.2-+8+'/-+1,!0.+,-(/,-'!&-!01,*!/2E)&,-&(!8/!B1882-+1,!0&!8.&/2G!?,!&::&-7!8./BB1(-!

0.&,E(/+' !B&()&--(/ !4!8.&IB81+-/,-!/E(+*18&!0.1B-+)+'&(!'/!'2(:/*&!&,!2-+8+'/,-!2,!*&(-/+,!

,1)3(&! 0&! B(102+-'! *5+)+D2&'! D2+! C1,-! ,12((+(! /(-+:+*+&88&)&,-! 8&! '187! -/,0+'! D2&!

8.2-+8+'/-+1,! 0&! B&'-+*+0&'! :/*+8+-&(/! 8.F8+)+,/-+1,! 0&'! 0+::F(&,-'! +,'&*-&'! &-! *(F/-2(&'!

C&,/,-! /E(&''&(! 8&'! (F*1 8-&'! &-! *&7!0.2,&! )/,+6(&! B82'! (/0+*/8&! D2&!B/(! 8&! )F*/,+')&!

,/-2(&8G!>.2-+8+'/-+1,!0&!*&'!B(102+-'!&'-!*&(-&'!0&C&,2&!2,&!B(/-+D2&!*12(/,-&! B12(!0&'!

(/+'1,' ! F*1,1)+D2&' ! )/+'! &88&! &'-! B/(-+*28+6(&)&,-! /E(&''+C&! B12(! 8&'! (&''12(*&'!

5<0(+D2&'7!,1-/))&,-!'+!8&'!/BB1(-'!/(-+:+*+&8'!,&!'1,-!B/'! &,-+6(&)&,-! /3'1(3F'!B/(!8&'!

*28-2(&'!&-!D2.+8'!C1,-!B1882&(!8&'!,/BB&'!B5(F/-+D2&'!&-!8&'!0+::F(&,-'!*12('!0.&/2G!

! >&'! (F'28-/-'! 13-&,2'! B/(! 8/! 918+-+D2&! /E(+*18&! *1))2,&! &-! 8&! B/''/E&! 0.2,&!

'+-2/-+1,!0&!0FB&,0/,*&!/8+)&,-/+(&!4!2,&!'+-2/-+1,!0.&I*F0&,-!0&!B(102*-+1,!1,-!F-F!8/!

*1,'FD2&,*&! 0.2,&! B(/-+D2&! 1(+&,-F&! B/(! 8&! '<'-6)&! 0&! E/(/,-+&! 0&'! B(+IG! \&--&!

/2E)&,-/-+1, !0&!8/!B(102*-+1,! /!&2!0&'!&::&-'! ,F:/'-&'! '2(!8&'!(&''12(*&'! ,/-2(&88&'!&-!

&,!B/(-+*28+&(!8/!(&''12(*&!5<0(+D2&G!!

! ?,! &::&-7! 8&'! /E(+*28-&2('! &2(1BF&,'! 1,-! F-F! :1(-&)&,-! +,*+-F'! 4! /2E)&,-&(! 8&2(!

B(102*-+1,! B/(! 8.2-+8+'/-+1,! 0F(/+'1,,F&! 0.+,-(/,-' ! 01,-! 8&! 32-! F-/+-! 0.1B-+)+'&(! 8/!

B(102*-+C+-F!0&'!'18' 7!*&!D2+!/!&2!B12(!*1,'FD2&,*&!2,&!)10+:+*/-+1,!02!B/<'/E &G!!

>.2-+8+'/-+1,!&I*&''+C&!0&!)/-+6(&'!,2-(+-+C&'!D2&!'1,-!8&'!,+-(/-&'!&-!8&'!B51'B5/-&'!&'-!

0&C&,2&!2,!B(1386)&!)/O&2(!*/(!1,!/!B2!F-/38+(!2,!(/BB1(-!0+(&*-!&,-(&!8./E(+*28-2(&!&-!

8/! B1882-+1,! 0&! 8.&/2G!K8! B&2-! B/(/v-(&! B/(/01I/8! D2&! 0&'! )/-+6(&'! ,2-(+-+C&'7! &-! B/(!

*1,'FD2&,-! +,0+'B&,'/38&'! 4! 8/! *28-2(&! '1+&,-! 4! 8.1(+E+,&! 0.+)B1(-/,-&'! B1882-+1,'!p!

B12(-/,- !*&'!+,-(/,-' !'1,- !+,023+-/38&)&,-!(&'B1,'/38&'!0&!8.&2-(1B5+'/-+1,$#!0&'!&/2IG!!

?,! &::&-7! 8/! B(F'&,*&! &I*&''+C&! 0&! ,2-(+)&,-'! 0/,'! 8.&/2! :/C1(+'&! 2,&! B(18+:F(/-+1,!

0./8E2&'G!\ &'! )/-+6(&'! 1(E/,+D2&'! '&! 0F*1)B1'&,- ! &-!/2! *12('! 0&! *&! B(1*&''2' 7! &88&'!

*1,'1))&,-! 0&'! D2/, -+-F'! +)B1(-/,-&'! 0.1I<E6,&! &-! 8/ ! *1,'FD2&,*&! &,! &'-! 8/!

0&'-(2*-+1,! 0&! -12-&! C+&! CFEF-/8&! 12! /,+)/8&G! \&! B5F,1)6,&! 0&! B(18+:F(/-+1,! 0./8E2&'!

B&2-! FE/8&)&,-! '&! -(/02+(&! B/(! 8./BB/(+-+1,! 0.2,! C1+8&! 0&! '2(:/*&! B(+C/,-! 8&! )+8+&2!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
32 Apport en exc•s de substances nutritives (nitrates et phosphates) dans un milieu aquatique pouvant 
entra”ner la prolifŽration des vŽgŽtaux aquatiques (parfois toxiques). 



! Q#!

/D2/-+D2&! 0&! -12-&! 82)+6(&! &-! *1,02+'/,-! FE/8&)&,-! 4! 2,&! 0&'-(2*-+1,! 0&'! &'B6*&'!

C+C/,-&'!0&!*&!)+8+&2G!

! K'18F'7! 8&'! ,+-(/-&'! B(F'&,-&,-7! D2/,-! 4! &2I7! 2,! /2-(&! B(1386)&!U! *&82+! 0&! 8/!

B1-/3+8+-F!0&!8.&/2G!?,!&::&-7!/2M0&''2'!0.2,!*&(-/+,!!'&2+8 $$!0F-&()+,F!B/(!8/!\1))+''+1,7!

2,&!&/2!&'-!*1,'+0F(F&!*1))&!,1,! B1-/38&G!Z(7!!8/!*1))2,/2-F!'*+&,-+:+D2&!,&!'&)38&!

B/'!2,/,+)&!B12(!FC/82&(!8.+)B/*-!0.2,!-/2I!0&!,+-(/-&'!&I*&''+:!'2(!8&!*1(B'!52)/+,!&-!

8&'! 0+::F(&,-&'! )/8/0+&'! /2ID2&88&'! +8!&'-! /81('! &IB1'F G! \&--&! +,*&(-+-20&! '.13'&(C&!

,1-/))&,-!4!-(/C&('!8./BB8+*/-+1,!02!B(+,*+B&!0&!B(F*/2-+1,!D2/,-!4!8/!*1,'1))/-+1,!

0&!*&(-/+,&'!&/2I!B(1'*(+-&'! /2I! ,12((+''1,'7! ,1-/))&,-!8.&/2!0F8+C(F&!/2!(13+,&-!B/(!

8&'!'&(C+*&'!B238+*'G!

! ^+!8&'!B51'B5/-&'!B(1C+&,,&,-!0&!'&*-&2('!0+::F(&,-'!U!2'/E&'!2(3/+,'! f2-+8+'/-+1,!

0&!8&''+C&'g7!/*-+C+-F'!+,02'-(+&88&'!&-!/E(+*18&'!!01,-!8&'!&::&-'!!'2(!8.&,C+(1,,&)&,-!'1,-!

B82'! 12! )1+,'! C/(+/38&'7! 8&'! ,+-(/-&'7! D2/,-! 4! &2I7! B(1C+&,,&,-! &''&,-+&88&)&,-! 0&!

8./E(+*28-2(&G!!!

>&'!,+-(/-&' !F)/,&,-!&,!&::&-!'1+- !0&!8.2-+8+'/-+1,!0.&,E(/+'7!'1+-!0&!8/!B(F'&,*&!0&!8+'+&('$Q!

02'! 4! 8.F8&C/E&! +,-&,'+:G! >./*-+C+-F! /E(+*18&7! D2.+8! './E+''&! 0.F8&C/E&! 12! 0&! B(102*-+1,7!

B(F'&,-&!8/!B/(-+*28/(+-F!0&!B(1C1D2&(!2,&!B1882-+1,!*2)28/-+C&!&-!B&('+'-/,-&!0&'!&/2I!

' 12-&((/+,&'G! >./2E)&,-/-+1,! 0&! 8/! B(102*-+1,! ! /! &,-(/ v,F! 8/! B(1E(&''+1,! 02! -/2I! 0&!

,+-(/-&'!B/( !5&*-/(&!p!*&82+M*+!/!F-F!)28-+B8+F!B/(!#!4!$!&,!?2(1B&7!&,-(&!8&'!/,,F&'!"cSi!

&-!"cbi $R7!-/,0+'!D2&!8/!*1,*&,-(/-+1,!0.F8&C/E&!,&!'&!:/+-!B/'!'2(!0&'!j1,&'!0.FB/ ,0/E& !

'2::+'/))&,-!F-&,02&'!B12(!B&()&--(&!8./3'1(B-+1,!(/+'1,,/38&!02!8+'+&(G !

>.&I*6'! 0&! ,+-(/-&' ! D2+! '.+,:+8-(&! B/(! 8&''+C/E&! 0&'! '18'! ,./--&+,-! 8&'! ,/BB&'! 0.&/2!

'12-&((/+,&'! D2./B(6'! B82'+&2('! /,,F&'! &-! 8&'! &::&-'! 0&! 8/! B1882-+1,! ,&! '1,-! B/'!

+))F0+/-&)&,-! C+'+38&'!p! 2,&! B18+-+D2&! &,C+(1,,&)&,-/8&! B&()&--/,-! 2,&! 3/+''&! 0&!

8./BB1(-! &,! ,+-(/-&'! ,./2(/+- ! FE/8&)&,-! 0.&::&-'! D2./2! 312-! 0&! D2&8D2&'! /,,F&'G!

A./+88&2('7! 02(/,-! 8&'! B(&)+6(&'! /,,F &'! 0&! 8+)+-/-+1,7! 8&! -/2I! *1,-+,2&(/+-! )d)&! 4!

*(1v-(&G!Z(7! *&!B5F,1)6,&! ,&! :/C1(+'&!B/'! 8./01B-+1,!12!8.&,*12(/E&)&,-! 4!8/! )+'&!&,!

u2C(&!0&!31,,&'!B(/-+D2&'G!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
33 La Commission fixe ce seuil ˆ 0,50 mg/l alors que lÕOrganisation Mondiale de la SantŽ prŽconise un 
taux de 0,25 mg/l. 

34 Il sÕagit dÕune concentration de dŽjections animales. 

35 Jacques VERNIER, LÕenvironnement, Žditions 2011 PUF, collection que sais-je, p. 16. 



! Q$!

>/!918+-+D2&!/E(+*18&!*1))2,&!/ 7!*&(-&'7!F-F!2,!(F&8!C&*-&2(!0&!8.2,+:+*/-+1,!&2(1BF&,,&!p!

*&B&,0/,- 7!*&--&!(F2''+-&! ,./!F-F!B1''+38&!D2&!E(}*&!4!2,&! :1(-&!+)B8+*/-+1,!320EF-/+(&!

0&'!Y-/- ' !)&)3(&'! )/+'! /2 !0F-(+)&,-!0&!8/!B(F'&(C/-+1,!0&'! (&''12(*&'! ,/-2(&88&'G!>/!

918+-+D2&! /E(+*18&! *1))2,&! ,./! B/'! '2! ,1,! B82'! B(FB/(&(! 8&'! /E(+*28-&2('! /2! )/(*5F!

)1,0+/8 !&,!8&'!0F*1,,&*-/,-!0&'!(6E8&'!(FE+''/,-!*&!)/(*5FG!?,!*&! '&,'!&88&!,./!B/'! '2!

(FB1,0(&!4!8.2,&!0&!'&'!)+''+1,'G!\&!B5F,1)6,&!B&2-!'.&IB8+D2&(!B/(!8&!:/+-!D2&!81('!0&!

8/!*(F/-+1,!0&!8/!918+-+D2&!/E(+*18&!*1))2,&!8/!C1*/-+1,!0&!8/!\1))2,/2-F!F*1,1)+D2&!

&2(1BF&,,&!F-/+-!F*1,1)+D2&!)/+'!,288&)&,-!&,C+(1,,&)&,-/8&G!!

Z(7!+,0FB&,0/))&,-!0&!*& '!&::&-'!B&(C&('!'2(!8/!(&''12(*&!5<0(+D2&7!8&'!\1))2,/2-F'!

1,-! 0• ! :/+(&! :/*&!4!2,!&I*F0&,-!,1,! ,FE8+E&/38&!0&!B(102*-+1,!D2+! :/2''&!8&!)/(*5F!&-!

01,-! 8/!E&'-+1,!)13+8+'&!0.+)B1(-/,-&'!'1))&' G!

2'('38>GG>:=?=@A'C?'D>'ICB?=@A'NCB'CFH;NCA?B'

! >.1B-+)+'/-+1,!0&!8/!B(102*-+C+-F!/!&2!*1))&!B(+,*+B/8&!*1,'FD2&,*&!8./BB/(+-+1,!

0.&I*F0&,-' ! D2+! +,0FB&,0/))&,-! 0&! 8&2(! +)B/*-! 0+(&*-! '2(! 8&'! (&''12(*&'! ,/-2(&88&'7!

B81)3&,-! '+E,+:+*/-+C&)&,-!8&!320E&-! *1))2,/2-/+(&G!?,!&::&-7!D2.+8! './E+''&!0&'! *1•-'!

8+F'! /2I! '-1*r/E&'! 12! 0&! *&2I! &,-(/v,F'! B/(! 8&2(! (F'1(B-+1,7! 8&'! &I*F0&,-'! 1,-! 0&'!

*1,'FD2&,*&'! 320EF-/+(&'! ,FE/-+C&'G! \&! B5F,1)6,&! /! *1,02+-! 8&'! B12C1+('! B238+*'! 4!

-&,-&(! 0&! (/-+1,/8+'&(! 8/! E&'-+1,! 0&! 8&2(! B18+-+D2&! /E(+*18&! &-! 0&! 82--&(! *1,-(&! 2,&!

'+-2/- +1,!0&C&,2&!B(F1**2B/,-&G!?,!&::&-7!8/!'2(B(102*-+1,!F-/+-!-&88&!D2.1,!/!B2!0+(&!0&!

8/! 918+-+D2&! /E(+*18&! *1))2,&! D2.!s!&88&! B(102+-! )/+,-&,/,-! B12(! 0F-(2+(&!t $SG! >/!

\ 1))2,/2-F!/!-&,-F!0.+,C&('&(!*&--&!-&,0/,*&!&,!+,'-/2(/,-!&,!"cTT7!2,&!-/I/ -+1,!0+-&!

0&! s!*1(&'B1,'/3+8+-F!tG! \&--&! -/I&! *1,*&(,/+-! 8&'! B(102*-&2('! 0&! 8/+-! D2+! /C/+&,-! B12(!

138+E/-+1,!0&!B(&,0(&!&,!*5/(E&!2,&!B/(-+&!0&'!*1•-'!8+F'!4!8.F*128&)&,-!0&'!&I*F0&,-'!

01,-! +8'! F-/+&,-! 4! 8.1(+E+,&G! \&B&,0/,-7! 8/! B1(-F&! 0&!*&! '<'-6)&! F-/+-! ,288&! B2+'D2&! 8&'!

B(102*-&2('!1,-!/2E)&,-F!8&2(!B(102*-+1,!&,!)d)&!-&)B' $TG!

W,! B(1*&''2'! 0&! 0+'*+B8+,&! 320EF-/+(&! /! F-F! /01B-F! 81('! 02! \1,'&+8! &2(1BF&,! 0&!

N(2I&88&'!8&'!""!&-!"$!:FC(+&(!"cbb7!4!-(/C&('!8/!0F*+'+1,!02!\1,'&+8!,‚bbe$TT!02!#Q!O2+,!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
36 O. De GASQUET, Comprendre notre agriculture et la P.A.C., Vuibert, collection Gestion 
internationale, 2002, p.107. 

37 C. BLUMANN , Politique agricole commune. Droit communautaire agricole et agro-alimentaire, 
ƒditions Litec, 1996, p. 54. 



! QQ!

"cbb $b7!*1)B8F-F&!B/(!2,!/**1(0!+,-&(+,'-+-2-+1,,&8!02!#c!O2+,!*1,*82!&,-(&!8&!\1,'&+87!8/!

\1))+''+1,! &-! 8&! 9/(8&)&,-! &2(1BF&, $cG! >&! B(+,*+B&! 0&! *&--&! 0F*+'+1,! F-/+-! 0&! 8+)+-&(!

0.2,&! /,,F&! '2(! 8./2-(&7! 8&! -/2I! 0./**(1 +''&)&,-! 0&'! 0FB&,'&'! 02! LG?GZGVG=G! '&*-+1,!

s!V/(/,-+& !t7!0&! -&88&! '1(-&!D2&!*&! -/2I! ,&!0FB/''&!B/'!TQ!q!02! -/2I!0&! *(1+''/,*&!02!

9(102+-! ,/-+1,/8! 3(2-! 0&! 8/! \1))2,/2-FG! =+,'+7! *&! )F*/,+')&! 0&C/+-! B&()&--(&! 0&!

(F02+(&!8&! 320E&-!! 0&'! 0FB&,'&'! /E(+*18&'G! \&--&! )&'2(&! '.+)B1'/+-! 4! 8.&,'&)38&! 0&! 8/!

B(1*F02(&!320EF-/+(&7!01,*!/2I!/*-&2('!D2+!<!B/(-+*+B/+&,-7!8/!\1))+''+1,! F-/,-!*5/(EF&!

0&! :+I&(! /,,2&88&)&,-! 8&'! B(+I! /E(+*18&'G! ^1,! B12C1+(! 0.+,+-+/-+C&! :2-! 8+)+-F! B/(! *&--&!

0F*+'+1,7! 0&! )d)&! D2&! *&82+! 02! \1,'&+8!p!*&82+M*+! F-/+-! '12)+'! 4! 2,&! (+E2&2(! )1+,0(&!

B2+'D2&! 8/! 0+'*+B8+,&! 320EF-/+(&! 4! 8/D2&88&! +8! 0&C/+-! '&! (F:F(&(! ,.F-/+-! B/'! '-(+*-&)&,-!

(&'B&*-F&G!?,!&::&-7!+8! /C/+-!8&!B12C1+(!0&! './::(/,*5+(!0&!8/!8+E,&!320EF-/+(&!B(F*1,+'F&!

B/(! 8/! \1))+ ''+1,! /C&*! B12(! '&28&! *1,-(/+,-&! 0&! 8./BB8+D2&(! 81('! 0.2,&! '&''+1,!

&I-(/1(0+,/+(&G!!A&!*&!:/+-7!8&!320E&-!02!LG?GZGVG=G!'&*-+1,!s!V/(/,-+& !t!,./!O/)/+'!(&'B&*-F!

*&--&!8+E,&!0+(&*-(+*&G!

982'+&2('!)F*/,+')&'!1,-!F-F!F8/31(F'!B12(!*1,-(&3/8/,*&(!8/!-&,0/,*&!B (102*-+C+'-&!0&!

8/!918+-+D2&! /E(+*18&!*1))2,&!&-! /--F,2&(!'&'!&::&-'!&I*F0&,-/+(&'G!=+,'+! '1,-! /BB/(2'!

8&'! D21-/'7! 8&! B(+,*+B&! 0&'! D2/,-+-F'! )/I+)/8&'! E/(/,-+&'7! 8&! E&8! 0&'! -&((&'! &-! &,:+,!

8.&I-&,'+:+*/-+1,G!!

>&'!D21-/' !1,-!F-F!+,-(102+-'!0/,'!8&!'&*-&2(!8/+-+&(Qi!06'!"cbQ7!8&2(!13O&*-+:!*1,'+'-/+-!4!

0F-&()+,&(!8&'!D2/,-+-F'!E813/8&'!0&!B(102*-+1,!4!8.F*5&88&!*1))2,/2-/+(&!0&C/,- !d-(&!

(FB/(-+&'7!0/,'!2, !B(&)+&(!-&)B'7!&,-(&!8&'!Y-/- ' !)&)3(& '7!B2+'!81('!2,&!'&*1,0&!F-/B&7!

&,-(&!8&'!B(102*-&2('!0&!*&'!Y-/- ' G!\&'!D21-/'!F-/+&,-!0.2,&!(F&88&!&::+*/*+-F!B2+'D2&!8/!

'/,*-+1,!:+,/,*+6(&!D2+!'./3/--/+-!'2(!8&'! Y-/- ' !&,!*/'!0&!,1, M(&'B&*-!'.F8&C/+-!4!bRq7!B2+'!

"iiq!&-!&,:+,!""Rq!02!)1,-/,-!0&'!B(+I!E/ (/,-+'G!!

>&!B(+,*+B&!0&'!s!D2/,-+-F' ! )/I+)/8&'!E/(/,-+&' !t! '.+,'B+(/+-!0&'!D21-/' !&-! :/+'/+-! '2+-&!

/2I! *1,*82'+1,'! 02! \1,'&+8! &2(1BF&,! 0&! N(2I&88&'! 0&'! "#! &-! "$! :FC(+&(! "cbbG! ^1,!

/)3+-+1,! F-/+-! 0&! 8+)+-&(! 8&! '<'-6)&! 0&'! E/(/,-+&'! 0/,'! 2,! E(/,0! ,1)3(&! 0&! '&*-&2('!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
38 DŽcision du Conseil du 24 juin 1988 concernant la discipline budgŽtaire, J.O.C.E. L 185 du 15 juillet 
1988, p. 29. 

39  Accord interinstitutionnel sur la discipline budgŽtaire et lÕamŽlioration de la procŽdure budgŽtaire, 
J.O.C.E. L 453. 

40 R•glement du Conseil du 31 mars 1984 n¡856/84 modifiant le r•glement n¡804/68 portant O.C.M. dans 
le secteur du lait et des produits laitiers et n¡857/84 portant r•gles gŽnŽrales pour lÕapplication du prŽl•vement 
visŽ ˆ lÕarticle 5 quater du r•glement n¡804/68 dans le secteur du lait et des produits laitiers, J.O.C.E. L 90 du 1er 
avril 1984, p. 10 et 13. 



! QR!

/E(+*18&'G!>/ !\1))2,/2-F7! B12C/+-!(&:2'&(!8/!B(+'&!&,!*5/(E&!f12!&,!/''2)&(! '&28&)&,- !

2,&!+,:+)&!B/(-+&g!0&'!&I*F0&,-'!0&!B(102*-+1,!D2+!,./C/+&,-!B/'!-(12CF!B(&,&2(!'2(!8&!

)/(*5FG! \&B&,0/,- 7!*&! B5F,1)6,&! *1,*&(,/+-! B(+,*+B/8&)&,-! 8&'! *F(F/8&' Q"! &-! 8&'!

18F/E+,&2IMB(1-F/E+,&2IQ#7!)d)&!'+!8.1,!/!B2!*1,'-/-&(!B(1E(&''+C&)&,-!'1,!&I-&,'+1,!4!

2,! B82'!E(/,0!,1)3(&!0&!B(102+-'! /E(+*18&'!B12(!:+,/8&)&,- ! '.F-&,0(&!4!&,C+(1,!Si!q!

0&!8/!B(102*-+1,!/E(+*18&Q$G!>/!'/,*-+1,!D2+!:(/BB/+-!8&'!Y-/- ' !&,!*/'!0&!,1, M(&'B&*-!0&'!

D2/,-+-F'! F-/+-! 3+&,! )1+,0(&! D2&! 8&! (FE+)&! 0&'! D21-/'! B2+'D2.&88&! *1,'+'-/+-7! B12(! 8&'!

*F(F/8&'!B/(!&I&)B8&7!&,!8/!B&(*&B-+1,!0.2,!B(F86C&)&,-!'2BB8F)&,-/+(&!0&!R!q!02!B(+I!

E/(/,-+G!

?,! *&! D2+! *1,*&(,&! 8/! B18+-+D2&! 0.&I-&,'+:+*/-+1,! 0&! 8/! B(102*-+1,7! '/! )+'&! &,! u2C(&!

(F'28-&! 0&! 8./BB8+*/-+1,! 02! (6E8&)&,-! ,‚! "TSiebT! 02! \1,'&+87! 02! "R! O2+,! "cbTQQG! >/!

B/(-+*28/(+-F! 0&! *&! B(+,*+B&! F-/+-! D2.+8! (&B1'/+-! '2(! 8/! 3/'&! 02! C181,-/(+/-G!>&'!

/E(+*28-&2('! 3F,F:+*+/+&,-! 0.2,&! /+0&! 'BF*+/8&! *1,0+-+1,,F&!B/(! 8&2(!B/(-+*+B/-+1,! 4!2,!

B(1E(/))&! 0.&I-&,'+:+*/-+1, !p! 8&! )1,-/,-! 0&! 8./+0&! F-/+-! B(1B1(-+1,,&8! 4!8/! '2B&(:+*+&!

0.&IB81+-/-+1,!&-!'/!:+,/8+-F!*1,'+'-/+-!4!/''2(&(!2,!(&C&,2!/2I!&IB81+-/,-' !/E(+*18&'!-12-!

&,!8&'!+,*+-/,-!4! (F02+(&!8&'!&I*F0&,-'7!&,!8+)+-/,-!8.2'/E&!0.+,-(/,-' 7! *&!D2+! /C/+-!B12(!

*1,'FD2&,*&! 0+(&*-&! 0&! 0+)+,2&(! 8/! B(102*-+1,! '2(! 2,&! '2B&(:+*+&! 01,,F&G!

>.&I-&,'+:+*/-+1,! B12C/+-! d-(&! *1,'+0F(F&! *1))&! -&88&! 81('D2&! 8/! B(102*-+1,!

&I*F0&,-/+(&!F-/+-!(F02+-&!0./2!)1+,'!#iq!'2(!2,&!02(F&!0&!*+,D!/,'7!F-/,- !&,-&,02!D2&!

8/!B(102*-+1,!0./2-(&'! *28-2(&'!&I*F0&,-/+(&'!,&!0&C/+-!B/'!/2E)&,-&(!'2(!8.&IB81+-/-+1,!

&,!*/2'&G!>.&::+*/*+-F!0&!*&!B(+,*+B&!F-/+-!0+'*2-/38&!0/,'!8/! )&'2(&!1x!&,! "cci7! /2*2,!

B/+&)&,-!,./C/+-!F-F!&::&*-2F!B/(!8&!LG?GZGVG=G!4!*&!-+-(&G!A&!)d)&7!+8!/2(/!:/882!/--&,0(&!

"cc#! B12(! D2&! '&28&)&,-! -(1+'! B/<'! +,-(102+'&,-! *&! 0+'B1'+-+:! 0/,'! 8&'! :/+-'!U!

8.=88&)/E,&7!8/!L(/,*&!&-!8.K-/8+&G!?,:+,7!8.&I-&,'+:+*/-+1,! ,./''2(&!B/'! '<'-F)/-+D2&)&,-!

8/! (F02*-+1,! 0&! 8/! B(102*-+1,! */( ! s!2,&! E&'-+1,! 5/3+8&! B&()&-! 0&! *1,'&(C&(! 8/!

B(102*-+C+-F! 0/,'! 0&! ,1)3(&2I! */'7! -12-! &,! (F02+'/,-! 8&! ,+C&/2! 0&'! +,-(/,-' !t QRG!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
41 R•glement du 25 avril 1988, J.O.C.E. L 106 du 27 avril 1988. 

42 R•glement du 25 avril 1988, J.O.C.E. L 110 du 29 avril 1988. 

43 C. BLUMANN , Politique agricole commune. Droit communautaire agricole et agro-alimentaire, 
ƒditions Litec, 1996, p. 108-109. 

44 R•glement du Conseil modifiant les r•glements n¡797/85, n¡ 270/79, n¡1360/78 et n¡ 355/77 en ce qui 
concerne les structures agricoles et lÕadaptation de l Ôagriculture ˆ la nouvelle situation des marchŽs et le 
maintien de lÕespace rural, J.O.C.E. L 167 du 26 juin 1987, p.1. 

45 BƒRANGER et PAPY, rapport de la D.G. VI et de lÕInstitute for European Environnemental Policy, 
Ç Atelier sur les politiques agroenvironnementales È, I.E.E.P. de Londres, 1992. 



! QS!

>.&I-&,'+:+*/-+1,! /!B12(-/,-!F-F!(&B(+'&!0/,'!2,! (6E8&)&,-!*/0(&!02!\1,'&+8!,‚!TcTebR!

02!"#!)/('!"cbR!(&8/-+:! 4!8./)F8+1(/-+1,!&-!4!8.&::+*/*+-F!0&'!'-(2*-2(&'!/E(+*18&'QSG!

>&!E&8!0&'!-&((&'!/!82+!/2''+!F-F!0F:+,+!81('!02!\1,'&+8!&2(1BF&,!0&!N(2I&88&'!0&'!"#!&-!"$!

:FC(+&(!"cbb!&-!)+'!&,!/BB8+*/-+1,!B/(!8&!(6E8&)&,-!02!\1,'&+8!,‚"icQebb!'2')&,-+1,,FG!

>.13O&*-+:!C1282!B/(!8/!\1))2,/2-F!F-/+-!8/!(F02*-+1,!0.&,C+(1,!#i!q!0&!8/!-1-/8+-F!0&'!

'2(:/*&'!/E(+*18&'!0/,'!2,!0F8/+!0&!*+,D!/,'G!>&'!&IB81+-/,-'!/E(+*18&'!3F,F:+*+/+&,-!0.2,&!

B(+)&! *1)B&,'/,-! /2! )1+,'! 8&2(! )/,D2&! 4! E/E,&(! '.+8'! /**&B-/+&,-! 0&! 0+)+,2&(! /2!

)+,+)2)! ! 0& ! #i! q! 0&! 8&2(! &IB81+-/-+1,G! \&-! &,E/E&)&,-! '&! :/+'/+-! '2(! 8/! 3/'&! 02!

C181,-/(+/-G!>&'!-&((&'!/+,'+!'12'-(/+-&'!/2I!*28-2(&'!F-/+&,-!'1+-!2-+8+'F&'!4!0&'!:+,'!,1,!

/E(+*18&'7!'1+-!8/+''F&'!&,!:(+*5&7!'1+-!31+'F&'G!@F/,)1+,'7!*&'!-&((&'!B12C/+&,-!/C1+(!2,!

2'/ E&!/E(+*18&!&,! '&(C/,-!0&!B}-2(/E&!B12(!8.F8&C/E&!&I-&,'+:7!12!8/!*28-2(&!0&!8&,-+88&'!

12!0&!B1+'G!>&'!(F'28-/-'!:2(&,-!-(6'!0F*&C/,-'QTG!!

! >/! 918+-+D2&! /E(+*18&! *1))2,&! /! F-F! C+*-+)&! 0&! '1,! '2**6'! &-! ,1-/))&,-! B/(!

8.13O&*-+:! )d)& ! D2+! 82+!/C/ +-! F-F! +,+-+/8&)&,-!/''+E,F U! 2,+:+&(! 8&'! B/<'! &2(1BF&,'! &-!

B(FC&,+(!-12-!*1,:8+-!/()F!&,-(&!8&'!Y-/- ' !D2+!*1)B1'&/+&,-!8/!\1))2,/2-F!&2(1BF&,,& G!

@F/,)1+,'7! +8! ,&! './E+-! 84! D2&! 0.2,&! B18+-+D2&! '&*-1(+&88&! D2+!0&C/+-! (&'B&*-&(! 0./2-(&' !

*1,-(/+,-&'!O2(+0+D2&'!'2(!8&'D2&88&'!(&B1'&!8/!*1,'-(2*-+1,!&2(1BF&,,& !U!8&!(&'B&*-!0&'!

(6E8&'!0&!8+3(&!*1,*2((&,*&!&-!0 &!8+3(&!*+(*28/-+1,!V5CH?=@A'%%WG!

5CH?=@A'%%('3>'!@D=?=QEC'>I:=H@DC'H@JJEAC'C?''D>'D=9:C'H@AHE::CAHC'

! >/! 918+-+D2&! /E(+*18&! *1))2,&! &'-! *&(-&'!0.2,&! E(/,0&! +)B1(-/,*&! /2! '&+,! 0&!

8.W,+1,! &2(1BF&,,&! )/+' ! &88&! (&'-&!'12)+'& ! /2I! B(+,*+B&'! :1,0/)&,-/2I! 02! 0(1+-! 0&!

8.W,+1,!&-!&,!8.1**2((&,*&!0&!8+3(&!*1,*2((&,*&G!

A/,'!*&--&!*1,:(1,-/-+1,!&,-(&!8&'!(6E8&'!&2(1BF&,,&'!0&!8/!*1,*2((&,*&!&- !8/!918+-+D2&!

/E(+*18&! *1))2,& 7! 8&'! /E(+*28-&2('! C1+&,-! 8/! )/,+:&'-/-+1,! 0.2,! 13'-/*8&! )/O&2(!4! 8/!

E&'-+1,!0&!8&2(! /*-+C+-FG!^.+8!&'-!+,*1,-&'-/38&!D2&!*&--&!02/8+-F!+)B1'F&!B/(!8&'!J(/+-F'!

'1+-!8/!'12(*&!0.2,&!*&(-/+,&!/)3+E2|-F !V[KW!+8!:/2-!-12-&:1+'!/0)&--(&!D2&!8&'!(6E8&'!0&!

*1,*2((&,*&! B&2C&,-! *1,'-+-2&(! 2,! */0(&! :/C1(/38&! B12(! 8&'! /E(+*28-&2('! B/(-+'/,'! 0 2!

)/+,-+&,!02!B(102*-+C+')&!V[PWG!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
46 J.O.C.E. L 93 du 30 mars 1985 p. 1. 

47 Rapport sur la situation de lÕagriculture dans la CommunautŽ, 1992, O.P.O.C.E., 193, p. 107, citŽ par C. 
BLUMANN , politique agricole commune. Droit communautaire agricole et agro-alimentaire, ƒditions Litec, 
1996, p. 109. 



! QT!

['K '(')AC'H@O>9=?>?=@A'MD@EC'=JG@B;C'G>:'DC'N:@=?'NC'D8)A=@A'CE:@G;CAAC'

! >/! 918+-+D2&! /E(+*18&! *1))2,&! 3F,F:+*+&! 0.2,! (FE+)&! 0F(1E/-1+(&! 4! 8.FE/(0! 0&'!

(6E8&'! 0&! 8/! 8+3(&! *1,*2((&,*&!V"WG! Z(7! 8&'! *1,-12('! 0&! *&! (FE+)&! (&'-&,-! 0+::+*+8&'! 4!

*&(,&( !&-!+8!&'-!,F*&''/+(&!0&!'&!(F:F(&(!4!8/!O2(+'B(20&,*&!0&!8/!\12(!B12(!&,! / BB(F*+&(!

B(F*+'F)&,-!8/!B1(-F&!V2WG!!

" '(' D>'G:;G@AN;:>AHC' NC' D>' !@D=?=QEC' >I:=H@DC' H@JJEAC' M>HC' >EF'
:\IDCB'NC'D>'D=9:C'H@AHE::CAHC'

! >&!J(/+-F! '2(!8&! :1,*-+1,,&)&,-!0&!8.W,+1,!&2(1BF&,,&!F,1,*&!*8/+(&)&,-!D2&!U!

s^1,-! +,*1)B/-+38&'!/C&*!8&!)/(*5F!+,-F(+&2(!&-!+,-&(0+-'!-12'!/**1(0'!&,-(&!&,-(&B(+'&'7!

-12-&'! 0F*+'+1,'! 0w/''1*+/-+1,'! 0w&,-(&B(+'&'! &-! -12-&'! B(/-+D2&'! *1,*&(-F&'7! D2+! '1,-!

'2'*&B-+38&'!0w/::&*-&(!8&!*1))&(*&!&,-(&!Y-/- ' !)&)3(&'!&-!D2+!1,-!B12(!13O&-!12!B12(!

&::&-!0w&)Bd*5&(7!0&!(&'-(&+,0(&!12!0&!:/2''&(!8&!O&2!0&!8/!*1,*2((&,*&!4!8w+,-F(+&2(!02!

)/(*5F! +,-F(+&2(fyg !t Qb!p! ,F/,)1+,'7! s!>&'! (6E8&'! 0&! *1,*2((&,*&! ,&! '1,-! B/'!

/BB8+*/38&'!4!8/!B(102*-+1,!&-! /2!*1))&(*&!0&'!B(102+-'! /E(+*18&'!D2&!0/,'!8/!)&'2(&!

0F-&()+,F&! B/(! 8&! 9/(8&)&,-! &2(1BF&,! &-! 8&! \1,'&+8! 0/,'! 8&! */0(&! 0&'! 0+'B1'+-+1,'! &-!

*1,:1()F)&,-! 4! 8/! B(1*F02(&! B(FC2&'! 4! 8./(-+*8&! Q$7! B/(/E(/B5&! #7! *1)B-&! -&,2! 0&'!

13O&*-+:'!F,1,*F'!4!8./(-+*8&!$cG!t QcG!!

! >&!(6E8&)&,-!,‚" "bQe#iiS!\?!02!#Q!O2+88&-!#iiQ!B1(-/,-!/BB8+*/-+1,!0&!*&(-/+,&'!!

(6E8&'!0&! *1,*2((&,*&!4!8/!B(102*-+1,!&-! /2! *1))&(*&!0&!B(102+-'! /E(+*18&'Ri !B(F*+'&!

D2&!8./(-+*8&!b"7!B/(/E(/B5&!"R"!s!,&!'./BB8+D2&!B/'!&,!B/(-+*28+&(!/2I!/**1(0'7!0F*+'+1,'!

&-! B(/-+D2&'! 0.&IB81+-/,-'! /E(+*18&'7! 0w/''1*+/-+1,'! 0w&IB81+-/,-'! /E(+*18&'! 12!

0w/''1*+/-+1,'!0&!*&'!/''1*+/-+1,'!(&''1(-+''/,-!4!2,! '&28! Y-/- !)&)3(&7!0/,'!8/!)&'2(&!

1x7! '/,'! *1)B1(-&(! 8w138+E/-+1,! 0&! B(/-+D2&(! 2,! B(+I! 0F-&()+,F7! +8'! *1,*&(,&,-! 8/!

B(102*-+1,!12!8/!C&,-&!0&!B(102+-'!/E(+*18&'!12!8w2-+8+'/-+1,!0w+,'-/88/-+1,'!*1))2,&'!0&!

'-1*r/E&7! 0&! -(/+-&)&,-! 12! 0&! -(/,':1()/-+1,! 0&! B(102+-'! /E(+*18&'7! 4! )1+,'! D2&! 8/!

\1))+''+1,! ,&! *1,'-/-&! D2w/+,'+! 8/! *1,*2((&,*&! &'-! &I*82&! 12! D2&! 8&'! 13O&*-+:'! 0&!

8w/(-+*8&!$$R#!02!-(/+-F!'1,-!)+'!&,!BF(+8!t R$G!



! Qb!

! =+,'+7! 8.F)&(E&,*&! 0.2,! (FE+)&! 0F(1E/-1+(&! 0&! 8/! 918+-+D2&! /E(+*18&! *1))2,&! 4!

8.FE/(0! 0&'! (6E8&'! 0&! 8/! 8+3(&!*1,*2((&,*&! '&)38&! *1((131(F! B/(! 8&! 0(1+-! 0&! 8.W,+1,!

&2(1BF&,,&G!@F/,)1+,'7!+8!,&!:/2-!B/'!C1+(!0/,'!*&--&!B1''+3+8+-F!1::&(-&!B/(!8&'!-&I-&'7!

2,!/::(/,*5+''&)&,-!*1)B8&-!0&'!(6E8&'!0&!*1,*2((&,*&!&,!)/-+6(&!0&!B18+-+D2&!/E(+*18&G!

?,! &::&-7! 8./(-+*8&! "&(! 02! (6E8&)&,-! ,‚""bQe#iiS! \?! 0 2! #Q! O2+88&-! #iiQ! B1(-/,-!

/BB8+*/-+1,! 0&! *&(-/+,&'! ! (6E8&'! 0&! *1,*2((&,*&! 4! 8/! B(102*-+1,! &-! /2! *1))&(*&! 0&!

B(102+-'!/E(+*18&'!B(F*+'&!!D2&!s!8&'!/(-+*8&'!b"!4!bSRQ!02!-(/+-F!/+,'+!D2&!8&'!0+'B1'+-+1,'!

B(+'&'!B12(!8&2(!/BB8+*/-+1,!'w/BB8+D2&,-!4!-12'!8&'!/* *1(0'7!0F*+'+1,'!&-!B(/-+D2&'!C+'F'!

4!8w/(-+*8&!b"7!B/(/E(/B5&!"7!&-!4!8w/(-+*8&!b#!02!-(/+-F!tG!=+,'+7!8./*-+*+-F!/E(+*18&!!01+-! '&!

'12)&--(&!/2I!(6E8&'!(&8/-+C&'!/2I!&,-&,-&'!&-!/32'!0&!B1'+-+1,'!01)+,/,-&'!/+,'+! D2.4!

8.&,*/0(&)&,-!0&'!/+0&' !0.Y-/- G!

@F/,)1+,'7! '&81,!8&'!-&()&'!0&!8./(-+*8&!#7!#6)& !B/(/E(/B5&!02!(6E8&)&,-!B(F*+-F7!*&--&!

'12)+''+1,! /2I! (6E8&'! 0&! *1,*2((&,*&! ,&! *1,*&(,&! B/'! 8./(-+*8&! "i"! 02! J(/+-F! '2(! 8&!

:1,*-+1,,&)&,-! 0&! 8.W,+1,! &2(1BF&,,&! f/(-+*8&! b"! 02! JG\G?GgG! A&! *&! :/+-7! 8&! (FE+)&!

0F(1E/-1+(&! 0&! 8/! 918+-+D2&! /E(+*18&! *1))2,&! 4! 8.FE/(0! 0&'! (6E8&'! 0&! *1,*2((&,*&! &'-!

-(6'! (&'-(&+,-G!?,!&::&-7!8&'!&,-&,-&'! ,&! '1,-! /2-1(+'F&' !D2&!81('D2.&88&'!F)/,&,-! 0&!8/!

*1,*82'+1,! 0. !s!/**1(0'7! 0&! 0F*+'+1,'! &-! 0&! B(/-+D2&'! 0.&IB81+-/,-'!/E(+*18&'!t! 01,-! 8/!

:+,/8+-F!*1,'+'-&!4!B12('2+C(&!0&'!13O&*-+:'!0&!8/!918+-+D2&!/E(+*18&!*1))2,&G!

9/(! /+88&2('7! 2,&! 8&*-2(&! *1)B86-&! 02! B/(/E(/B5&! #! 0&! 8./(-+*8&! #! 02! (6E8&)&,-!

""bQe#iiS!\?!02!#Q!O2+88&-!#iiS!B&()&-!0&!(&8&C&(!0&2I!*/'!B12(!8&'D2&8'!8/!0F(1E/-+1,!

,&!'./BB8+D2&!B/'!U!+8!'./E+-!0.2,&!B/(-!0&!8.!s!138+E/-+1,!0&!B(/-+D2&(!2,!B(+I!0F-&()+,F!t7!

&-7!0./2-(&!B/(-!0&'!*/'!1x !s!8/!*1,*2((&,*&!&'-!&I*82&!12!D2&!8&'!13O&*-+:'!0&!8./(-+*8&!$$!

f/*-2&8!/(-+*8&!$cg!02!-(/+-F!'1,-!)+'!&,!BF(+8!tG!!

! ?,! *1,* 82'+1,7! 8/! 918+-+D2&! /E(+*18&! *1))2,&! O12+-! 0.2,! (FE+)&! 0F(1E/-1+(&! 4!

8.FE/(0!0&'!(6E8&'!0&!*1,*2((&,*&G!!912(!/2-/,- 7!'+!8/!*1,*82'+1,!0.!s!/**1(0'7!0&!0F*+'+1,'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
48 Article 101 du T.F.U.E. (ex article 81 du T.C.E.). 

49 Article 42 du T.F.U.E. (ex article 36 du T.C.E.). 

50  J.O.CE. du 4 aožt 2006. 

51  Il sÕagit de lÕactuel article 101 du T.F.U.E. 

52 Il sÕagit de lÕarticle 39 du T.F.U.E. 

53 Article 2, 2•me al. du r•glement n¡1184/2006 CE du 24 juillet 2004 portant application de certaines  
r•gles de concurrence ˆ la production et au commerce de produits agricoles. 

54 Il sÕagit des articles 101 ˆ 106 du T.F.U.E. 



! Qc!

&-! 0&! B(/-+D2&'! 0.&IB81+-/,-'! /E(+*18&'!t! '1,-! /2-1(+'F&'! 81('D2.+8! './E+-! 0&!(F/8+'&(! 8&'!

13O&*-+:'!0&!8/!918+-+D2&!/E(+*18&!*1))2,&7!+8!&'-!:1()&88&)&,-!+,-&(0+-!0&!:+I&(!2,!B(+I!

0&!(&C&,-&!0F-&()+,F!p!0&!)d)&7!8&'!(6E8&'!0&!*1,*2((&,*&!01+C&,-!d-(&!B(F'&(CF&'!0/,'!

8&!32-!0./--&+,0(&!8&'!13O&*-+:'!:+IF'!B/(!8/!918+-+D2&!/E(+*18&!*1))2,&G !

! K8!(F'28-&!0&!8./,/8<'&!D2+!B(F*60&!2,&!*&(-/+,&!/)3+E2|-F!D2/,-!4!8/!B1(-F&!(F&88&!

02! (FE+)&!0F(1E/-1+(&!01,-!B&2-! '&!B(FC/81+(!8/! 918+-+D2&! /E(+*18&! *1))2,&!4!8.FE/(0!

0&'!(6E8&'!0&!*1,*2((&,*&G!?,!&::&-7!8.+,-&(0+*-+1,!0&!:+I&(!2,!B(+I!0&!(&C&,-&!0F-&()+,F!

/--&'-&!0&!8/!C181,-F!02!8FE+'8/-&2(!0&!)/+,-&,+(!8&'!3/'&'!0.2,&!B18+-+D2&!*1,*2((&,-+&88&!

0/,'!8&!01)/+,&!/E(+*18&!&-!0&!B(F*+'&(!D2&!8&'!(6E8&'!0&!*1,*2((&,*&!'1,-!/2!'&(C+*&!0&!

8/!918+-+D2&!/E(+*18&!*1))2,&G!!

=+,'+7! 0&2I! *1,'-/-'! '.+)B1'&,- !U! 0.2,&! B/(-7! 8/! 918+-+D2&! /E(+*18&! *1))2,&! ,.&'-! B/'!

-1-/8&)&,-!&I&)B-F&!02!(&'B&*-!0&'!(6E8&'!*1,*2((&,-+&88&'!p!0./2-(&!B/(-7!8/!B18+-+D2&!0&!

*1,*2((&,*&!&-!8/!918+-+D2&!/E(+*18&!*1))2,&!01+C&,-!'.5/()1,+'&( !)/+'! &,!0FB+-!02!:/+-!

D2.&88&'!'1,-!5+F(/(*5+'F&'!B2+'D2&!8/!B(&)+6(&!&'-!/2!'&(C+*&!0&!8/!'&*1,0&G!W,&!F-20&!

B82'! /BB(1:1,0+&7! ,1-/))&,-! '12'! 8./,E8&! 0&! 8/! O2(+'B(20&,*&! 0&C(/+-! B&()&--(&! 0&!

*8/(+:+&(!*&--&!'+-2/-+1,G!

2'('3CB'D=J=?CB'NC'D>'G:;G@AN;:>AHC'NC'D>'!@D=?=QEC'>I:=H@DC'H@JJEAC'
Z'D8;I>:N'NCB':\IDCB'NC'H@AHE::CAHC''

! A6'!"cTR7!0/,'!8./((d-!L(ƒ31 RR7!8/!\12(!/!B(F*+'F!8/!B1(-F&!02!(FE+)&!0F(1E/-1+(&!

0&!8/!918+-+D2&!/E(+*18&!*1))2,&!&,C&('!8&'!(6E8&'!0&!*1,*2((&,*&G!!

?,!8.1**2((&,*&!'+!0/,'!2,!/**1(0!0&!C&,-&'!/2I!&,*56(&'!0./E(2)&'!:(/+'7!!8/!B(F'&,*&!

0&! *8/2'&'! (&'-(&+E,/,-!8.+)B1(-/-+1,! *1,'-+-2/+-!2,&! /--&+,-&! /2!0(1+-! *1))2,/2-/+(&G!

>/! \12(! /! *1,'+0F(F! D2&! s !8.&I&)B-+1,! ,&! C/2-! D2&! B12(! 8&'! /**1(0'! ,F*&''/+(&'! 4! 8/!

(F/8+'/-+1,!0&'!13O&*-+:'!0&!8/!918+-+D2&!/E(+*18&!*1))2,&!&-!D2&7!&,!8.&'B6*&7!8&'!B/(-+&'!

,.1,-!B/'!0F)1,-(F!8/!'/-+':/*-+1,!0&!*&--&!*1,0+-+1, !t RSG!

! >/!\12(!*1,:+ ()/!'/!B1'+-+1,!4!8.1**/'+1,!0.2,! /2-(&!/((d-7!&,!"ccRG!?88&!/ C/+-!F-F!

'/+'+&!B/(!8w=((1,0+''&)&,-'(&*5-3/,r!0 &!„2-B5&,!/2I!9/<' MN/' 7!0/,'!8&!*/0(&!0&!0&2I!

D2&'-+1,'!B(FO20+*+&88&'7!*1,:1()F)&,-!4!8./(-+*8&!"TT!02!J(/+-F! \G?G?GRT7!4!B(1B1'!0.2,!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
55  C.J.C.E., 15 mai 1975, 71/74, FrŸbo c/ Commission, Rec. 1975, 563. 

56  Point 25 de lÕarr•t. 

57  Il sÕagit de lÕex article 234 du T.U.E. et de lÕactuel article 267 du T.F.U.E. 



! Ri !

*1,:8+-! D2+! 1BB1'/+-! 2,&! *11BF(/-+C&! ,F&(8/,0/+'&! 4! '&'! '1*+F-/+(&'U! _&(&,+E0&!

\1…B&(/-+&C&! %&8r+,02'-(+&! \13&(*1! N=! &-! ! nG! V! G! Z20&! >2--+r52+'! &G/G!*1,*&(,/, -!

8.+,-&(B(F-/- +1,!0&!8./(-+*8&!bR7!B/(/E(/B5&!"!02!-(/+-F!\G?G?GRb!&-!0&!8./(-+*8&!#7!B/(/E(/B5&!

"! 02! (6E8&)&,-! ,‚#S! 02! \1,'&+87! 02! Q! /C(+8! "cS#Rc7! B1(-/,-! /BB8+*/-+1,! 0&! *&(-/+,&'!

(6E8&'!0&!*1,*2((&,*&!4!8/!B(102*-+1,!&-!/2!*1))&(*&!0&'!B(102+-'!/E(+*18&'G!!

K8! './E+''/+-7! &,! 8.&'B6*&7! 0&! 0F-&()+,&(! '+! 8&'! '-/-2-'! 0&! 8/! *11BF(/-+C&! \13&(*1! 01,-!

8./*-+C+-F!*1,'+'-/+-!4!-(/,': 1()&( !02!8/+-!&,!B(102+-'!8/+-+&('!&-!0F(+CF'!82+!B&()&--/+&,-!

0.+)B1'&( !4!'&'! ' 1*+F-/+(&'!8&!B/+&)&,-!0.2,&!+,0&),+-F!&,!*/'!0&!0FB/(-7!0&!(&-(/+-!12!

0.&I*82'+1,! 0&! 8/! *11BF(/-+C&G! 9/(! /+88&2('7! *1,:1()F)&,-! 4! '&'! '-/-2-'7! 8/! *11BF(/-+C&!

'.&,E/E&/+-! 4! /*5&-&(! 8/! -1-/8+-F! 02! 8/+-! B(102+-! B/(! '&'! /05F(&,-' !p! &,! *1,-(&B/(-+&! 0&!

8./''2(/ ,*&! 0&! 8•F*128&)&,-! 0&! 8&2(! )/(*5/,0+'&7! 8&'! '1*+F-/+(&'! (F'&(C/+&,-! 4! 8/!

*11BF(/-+C&!8.&I*82'+C+-F!0&!8&2(!C&,-&G!

9/(!*1,'FD2&,- 7!8/!O2(+0+*-+1,!,F&(8/,0/+'&!'125/+-/+-!'/C1+(7!B/(!8&!3+/+'!0&!8/!B(1*F02(&!

0&!8/!D2&'-+1,!B(FO20+*+&88&7!0.2,&!B/(-!D2&8'!F-/+&,-!8&'!*(+-6(&'!B&()&--/,-!0&!'/C1+(!'+!

8&!(FE+)&!0&!8.+,0&),+-F!0&!0FB/(-!/BB8+D2F!B/(!8/!*11BF(/-+C&!\13&(*1!!F-/+-!*1)B/-+38&!

12!,1, !/C&*!8./(-+*8&!bR7!B/(/E(/B5&!"!02!J(/+-F!\G?G?G!&-7!0./2-(&!B/(-7!D2&8'!F-/+&,-!8&'!

*(+-6(&'!B&()&--/,-!0./BB(F*+&(!'+!8&!(FE+)&!0&!8.+,0&),+-F!0&!0FB/(-!(&8&C/+-!02!(FE+)&!

0F(1E/-1+(&!+,'-+-2F!B/(!8&!(6E8&)&,-!#SeS#G!

! >/! (FB1,'&! 0&! 8/! \12(! )F(+-&! 2,&! /--&,-+1,! B/(-+*28+6(&! */(! &88&! B&()&-! 0&!

)&'2(&( ! 8/! 0+::+*28-F! 0&! *1,*+8+&(! 8/! 918+-+D2&! /E(+*18&! *1))2,& ! &-! 8&'! (6E8&'! 0&!

*1,*2((&,*&!0/,'!2,!*/0(&!,1()/-+:!/8F/-1+(&G! !

! ?,! (FB1,0/,-!4!8/!D2&'-+1,! *1,*&(,/,-!8&'! *(+-6(&'!0w/BB8+*/-+1,!0&!8w/(-+*8&!bR7!

B/(/E(/B5&! "7! 02! -(/+-F! \G?G?G7! 8/! \12(! (/BB&8/+-!3(+6C&)&,-! )/+'! /C&*! :&()&-F7! D2&!

*.F-/+-! 3+&,! 8&! *1,-&I-&! F*1,1)+D2&! &-! 8&'! (6E8&'! 02! )/(*5F! D2+!0&C/+&,-! F*8/+(&(! 8/!

O2(+0+*-+1,!,/-+1,/8&!D2/,-!4!8./BB8+*/-+1,!0&!8w/(-+*8&!bR7!B/(/E(/B5&!"7!02!-(/+-F!\??Si G!

9/(! /+88&2('7! 8&'! *8/2'&'! *1)B1'/,-! 8./**1(0! &,-(&! 8/! *11BF(/-+C&! &-! '&'! /05F(&,-'! ,&!

0&C/+&,-!B/'!/C1+(!B12(!&::&-!0&!(&'-(&+,0(&!8/!*1,*2((&,*&S"G!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
58  SignŽ le 25 mars 1957 et entrŽ en vigueur le 1er janvier 1958, non publiŽ au J.O.C.E. 

59  J.O.C.E. n¡30, 1962, p. 993. 

60  Points 9 et 10. 

61 Points 15 et 16. 



! R"!

! 912(!*&!D2+!*1,*&(,&!8/!D2&'-+1,!(&8/-+C&!/2I!*(+-6(&'!0w/BB8+*/-+1,!02!(6E8&)&,-!

+8!&'-!+,-F(&''/,- !0&!'128+E,&(!D2.4!-+-(&!8+)+,/+(&7!8/!\12( !(/BB&8/+-!D2&!-12-&!0F(1E/-+1,!

4!2,&!(6E8&!EF,F(/8&!0&C/+-!d-(&!+,-&(B(F-F&!0&!)/,+6(&!(&'-(+*-+C&S#G!̂+!*&--&!(&)/(D2&!

B(F*+'/+-!8/!B8/*&!02!(FE+)&!0F(1E/-1+(&!01,-!3F,F:+*+/+-!8/!918+-+D2&!/E(+*18&!*1))2,&!4!

8.FE/(0!0&'! (6E8&'!0&! *1,*2((&,*&7!&88&! (&,:1(h/+-!8./)3+E2|-F!02! (FE+)&!&,!)/-+6(&!0&!

5+F(/(*5+&!&,-(&!*&'!0&2I!B18+-+D2&'G!!

>/! \12(! /BB1(-/+- ! 0&'! B(F*+'+1,'! &''&,-+&88&'! '2(! 8&! *5/)B'! 0./BB8+*/-+1,! 02! (FE+)&!

0F(1E/-1+(&!B(FC2!B/(!8./(-+*8&!#!02!(6E8&)&,-!,‚!#S!02!\1,'&+87!02!Q!/C(+8!"cS#7!B1(-/,-!

/BB8+*/-+1,! 0&! *&(-/+,&'! (6E8&'! 0&! *1,*2((&,*&! 4! 8/! B(102*-+1,! &-! /2! *1))&(*&! 0&'!

B(102+-'!/E(+*18&'G!!

>/!\12(!(/BB&8/+-!0./31(0!D2&!8/!B(&)+6(&!0F(1E/-+1,!B(FC2&!B/(!8./(-+*8&!#7!B/(/E(/B5&!

"!020+-!(6E8&)&,-!'w/BB8+D2/+-!/2I!/**1(0'!0/,'!8&!*/0(&!0w2,&!1(E/,+'/-+1,!,/-+1,/ 8&!0&!

)/(*5F S$!p!B2+'! D2&7!8/! '&*1,0&! 0F(1E/-+1,! 'w/BB8+D2/+-! /2I! /**1(0'! ,F*&''/+(&'! 4! 8/!

(F/8+'/-+1,! 0&'! 13O&*-+:'! F,1,*F'! 4! 8w/(-+*8&! $c! 02! J(/+-F! \G?G?G! f/*-2&8! /(-+*8&! $$! 02!

JGLGWG?GgSQ!p!&-! D2&7! 0/,'! *&! */'! +8! :/88/+-! 0F)1,-(&(! D2&! 8./**1(0! F-/+-! ,F*&' '/+(&! B12(!

/--&+,0(&! 8.&,'&)38&! 0&'! 13O&*-+:'! F,1,*F'! 0/,'! *&-! /(-+*8&SR!p!&-! :+,/8&)&,-! D2&7! 8/!

0&(,+6(&!0F(1E/-+1,!B(FC2&!B/(!8./(-+*8&!#!02!(6E8&)&,-!&,!D2&'-+1,!F-/+-!'12)+'&!4!-(1+'!

*1,0+-+1,'! *2)28/-+C&' !U!8&'! /**1(0'!&,!D2&'-+1,!0&C/+&,-! ! *1,*&(,&(!0 &'! *11BF(/-+C&'!

(&''1(-+ ''/,-! 4! 2,! '&28! Y-/- ! )&)3(&7! &-! ,&! 0&C/+&,-! B/'! B1(-&(! '2(! 8&! B(+I! )/+'!

FC&,-2&88&)&,-! '2(! 8/! B(102*-+1,! 12! 8/! C&,-&! 0&! B(102+-'! /E(+*18&'! 12! 8w2-+8+'/-+1,!

0w+,'-/88/-+1,'! *1))2,&'! 0&! '-1*r/E&7! 0&! -(/+-&)&,-! 12! 0&! -(/,':1()/-+1,! 0&! *&'!

B(102+-'!&-!D2&!8&'!/**1(0'!,&! 0&C/+&,-!B/'!&I*82(&!8/!*1,*2((&,*&!,+!)&--(&!&,!BF(+8!8&'!

13O&*-+:'!0&!8/!918+-+D2&! /E(+*18&!*1))2,&SSG! !W,&!B(F*+'+1,!+)B1(-/,-&!F-/+-! /BB1(-F&!

B/(!8/!\12(!&,!*&!D2+!*1,*&(,&!*&--&!-(1+'+6)&!*1,0+-+1,!U!s!+8!,&!'/2(/+-!d-(&!&I*82!D2w2,&!

/**2)28/-+1,! 0&! *8/2'&'! '-/-2-/+(&'! 8+/,-! 8&'! )&)3(&'! 4! 8/! *11BF(/-+C&! 02(/,-! 0&!

81,E2&'! BF(+10&'! &-! 8&'! B(+C/,-! /+,'+! 0&! 8/! B1''+3+8+-F! 0&! 'w/0(&''&(! 4! 0&'! 1BF(/-&2('!

*1,*2((&,-'!)&--&!&,!BF(+8!8w2,!0&'!13O&*-+:'!0&!8/!B18+-+D2&!/E(+*18&!*1))2,&7!4!'/C1+(7!

*1))&!8w/! (&8&CF!%G!8w/C1*/-!EF,F(/8! /2!B1+,-!$b!0&! '&'! *1,*82'+1,'7!8&! (&86C&)&,-!02!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
62  Point 23. 

63  Point 24. 

64  Point 25. 

65  Voir arr•t du 15 mai 1975, Frubo / Commission, 71/74, Rec. p. 563, points 24, 25 et 26. 

66  Point 27. 



! R#!

(&C&,2! +,0+C+02&8! 0&! *&2I! D2+! -(/C/+88&,-! 0/,'! 8w/E(+*28-2(&7! 0/,'! 8/! )&'2(&! 1x! *&'!

0&(,+&('!,&!B12((1,-!B/'!3F,F:+*+&(!0&!8/!*1,*2((&,*&!'2(!8&'!B(+I!0w/*5/-!0&!8/!)/-+6(&!

B(&)+6(&!B(/-+D2F'!B/(!8&'!0+::F(&,-&'!&,-(&B(+'&'!-(/,':1()/-(+*&'G!t ST!

! >.F-20&! 0&! *&-! /((d-! /! B&()+'! 0&! B(&,0(&! *1,'*+&,*&! 0&'! 0+::+*28-F'! 4! *&(,&(! 8&!

(FE+)&!0F(1E/-1+(&!01,-!3F,F:+*+&!8/!918+-+D2&!/E(+*18&!*1))2,&!4!8.FE/(0!0&'!(6E8&'!0&!

8/! 8+3(&!*1,*2((&,*&G! K8! :/2-! ,F/,) 1+,'! *1,'-/-&(! &-! /0)&--(&! D2&! *&'! (6E8&' 7! ,1,!

'&28&)&,-7! ,.F*5/BB&,-! B/'! 4! 8/! E&'-+1,! 0&! 8/! 918+-+D2&! /E(+*18&! *1))2,&! )/+'! D2.&,!

B82'7! &88&'! &,! *1,'-+-2&,-! 8.2,! 0&'! +,'-(2)&,-'! 0& ! )+'&! &,! u2C(&G! =+,'+7! 8/! 918+-+D2&!

/E(+*18&! *1))2,&! &-! 8&'! (6E8&'! 0&! 8/! 8+3(&! *1,*2((&,*&! *1,C&(E&,-! C&('! 2,! 13O&*-+:!

*1))2, !U!8.+,'-/2(/-+1,!0.2,!)/(*5F!2,+D2&!8+3F(/8+'FG!

! A/,'!2,&!/2-(&!/::/+(&!/2!*12('!0&!8/D2&88&!D2/-(&!D2&'-+1,'!B(FO20+*+&88&'!1,-!F-F!

B1'F&'7!F-/<F&'!B/(!8./(-+*8&!#$Q!02!JGWG?G!f/*-2&8! /(-+*8&!#ST!02!JGLGWG?Gg7!8/! \12(! /!&2!

8.1**/'+1,!0&!*1,:+()&(!&-!0&!B(F*+'&(!'/!O2(+'B(20&,*&!&,!8/!)/-+6(&G!!

?,!&::&-7!0/,'! !2,! /((d-!02!c! '&B-&)3(&!#ii$7!J5&![2&&,!*e!%+8r!%/(D2& Sb7! !8/! \12(! /!

(/BB&8F! !D2w&,! C&(-2! 0&! 8w/(-+*8&! $S7! B(&)+&(! /8+,F/!02! J(/+-F! G\G?!&'-! (&*1,,2& ! 8/!

s!B(+)/2-F!0&!8/!B18+-+D2&!/E(+*18&!*1))2,&!B/(!(/BB1(-!/2I!13O&*-+:'!02!J(/+-F!0/,'!8&!

01)/+,&! 0&! 8/! *1,*2((&,*&! f/((d-'! 02! R! 1*-13(&! "ccQ7! =88&)/E,&e\1,'&+87! \M#biec$7!

;&*G! BG!KMQcT$7! B1+,-! S"7! &-! 02! "R! 1*-13(&! "ccS7! KH''&8M_8+&-7! \M$""ecQ7! ;&*G! BG! KMRi#$7!

B1+,-!$"g!t ScG!\&B&,0/,-7!&88&!/!/2''+!(/BB&8F!D2.s!+8!<!/!8+&2!0&!(&8&C&(7!4!-+-(&!8+)+,/+(&7!

D2&!8&!)/+,-+&,!0w2,&!*1,*2((&,*&!&::&*-+C&!'2(!8&'!)/(*5F'!0&'!B(102+-'! /E(+*18&'!: /+-!

B/(-+&!0&'!13O&*-+:'!0&!8/!918+-+D2&!/E(+*18&!*1))2,&!&-!0&!8w1(E/,+'/-+1,!*1))2,&!0&'!

)/(*5F'!&,!*/2'&G !t Ti !/O12-/,-!D2&!s!'.+8!&'-!C(/+!D2&!8w/(-+*8&!$S!\?!/!*1,:+F!/2!\1,'&+8!8&!

'1+,!0&!0F-&()+,&(!8/!)&'2(&!0/,'!8/D2&88&!8&'!(6E8&'!0&!*1,*2((&,*&!*1))2,/2-/+(&'!

'1,-! /BB8+*/38&'! 4! 8/! B(102*-+1,! &-! /2! *1))&(*&! 0&'! B(102+-'! /E(+*18&' !t7!+8!s!,w&,!

0&)&2(&!B/'!)1+,'!D2&!*&--&!0+'B1'+-+1,!F-/38+-!8&!B(+,*+B&!0&!8w/BB8+*/3+8+-F!0&'!(6E8&'!

0&!*1,*2((&,*&!*1))2,/2-/+(&'!0/,'!8&! '&*-&2(!/E(+*18&G !t T" !7!B(F*+'/,-!&,:+, !D2&!s!8&'!

1(E/,+'/-+1,'! *1))2,&'! 0&! )/(*5F! '1,-! :1,0F&'! '2(! 8&! B(+,*+B&! 0w2,! )/(*5F! 12C&(-7!

/2D2&8! -12-! B(102*-&2(! /! 8+3(&)&,-! /**6'! 0/,'! 0&'! *1,0+-+1,'! 0&! *1,*2((&,*&!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
67  Point 28. 

68  C.J.C.E., 9 septembre 2003, C-137/00, The Queen c/ Milk Marque, Rec. 2003, p. I-7975. 

69  Point 50. 

70  Point 57. 

71  Point 58. 



! R$!

&::&*-+C&'!t! fC1+(7! ,1-/))&,-7! /((d-'! 02! #c! ,1C&)3(&! "cTb7! 9+E'! %/(r&-+,E! N1/( 07!

b$eTb7!;&*G!BG!#$QT7!B1+,-!RT7!&-!02!#c!,1C&)3(&!"cbc7!\1))+''+1,eV(6*&7!\M#b"ebT7!

;&*G!BG!Qi"R7!B1+,-!"SgG!t T#G!

\&! 0&(,+&(! B1+,-! /--&'-&! 0&! 8.+)B1(-/,*&! D2&! 8/! \12(! &,-&,0! 01,,&(! /2I! (6E8&'! 0&!

*1,*2((&,*&G!=2''+7! *1,C+&,-M+8!!0&! '128+E,&(!D2&!8&'! (6E8&'!0&!*1,*2((&,*&! '.+)B1'&,-!

06'!81('!D2&!8.F*1,1)+&!'.+,'*(+-!0/,'!2,&!81E+D2&!0&!)/(*5F!&-!D2&!!0&'!0F(1E/-+1,'!,&!

'1,-!&,C+'/E&/38&'!D2&!0/,'!8& !'-(+*-!(&'B&*-!02!B(+,*+B&!0&!,F*&''+-FT$G!

! >/! B(+)/2-F! 0&! 8/! 918+-+D2&! /E(+*18&! *1))2,&! 4! 8.FE/(0! 0&'! (6E8&'! 0&! 8/! 8+3(&!

*1,*2((&,*&! &'-! +,'*(+-&! 0/,'! 8&! 0(1+-! 0&! 8.W,+1,! &2(1BF&,,&7!)/+'! +8! :/2-! ,F/,)1+,'!

-&)BF(&(! *&! (FE+)&! 0F(1E/-1+(&! */(! 8.13O&*-+:! :+,/8! (&'-&! 8.+,'-/2(/-+1,! 0.2,! )/(*5F!

*1))2, !8+3F(/8+'F!&-!8&'! (6E8&'!0&!8/!8+3(&!*1,*2((&,*&! /2! )d)&! -+-(&!D2&!8/!918+-+D2&!

/E(+*18&!*1))2,&!,&!'1,-!D2&!0&'!+,'-(2)&,-'!/2!'&(C+*&!0&!*&--&!:+,/8+-FG!=2''+7!+8!,.&'-!

B/'! '2(B( &,/,-! 0&! *1,'-/-&(! D2&! 8/! 8+3(&! *1,*2((&,*&! *(F&! 2,! *1,-&I-&! :/C1(/38&! 4! 8/!

B(102*-+1,!/E(+*18&!V[PWG!

['P '(')A'H@A?CF?C'M><@:>9DC'Z'D>'G:@NEH?=@A'

! >/! 8+3(&!*1,*2((&,*&! &'-! B&(h2&! *1))&! 2,&! *1,-(/+,-&! B12(! 8&'! &IB81+-/,-'!

/E(+*18&'G!?,!&::&-7!/2!,1,!0&!*&!B(+,*+B&!8/!918+-+D2&!/E(+*18&!*1))2,&!01+-!:/C1(+'&(!8&'!

F*5/,E&'! &-! B/(! *1,'FD2&,-! &IB 1'&! 8&'! /E(+*28-&2('! 4! 2,&! *1,*2((&,*&! &2(1BF&,,&! &-!

+,-&(,/-+1,/8&! &,! B(1'*(+C/,-! 8&'! 3/((+6(&'! 012/,+6(&' ! &-! -12-&'! /2-(&'! :1()&'! 0&!

B(1-&*-+1,!p!*&!D2+!&'-7!B/(!/+88&2('7!8/!B1'+-+1,!0&!8.Z(E/,+'/-+1,!)1,0+/8&!02!*1))&(*&G!

J12-&:1+'7! *&--&! +)B(&''+1,! (&''&,-+&! 4! O2'-&! -+-(&! B/(! 8&'! /E(+*28-&2('!V"W! 01+-! d-(&!

-&)BF(F&! B/(! 2,&! 8&*-2(&! B82'!,2/,*F& ! D2+7! B/(/01I/8&)&,-7! 0&C(/+-! B&()&--(&! 0&!

*1,'+0F(&(! 8/! 8+3(&!*1,*2((&,*&! *1))&! 2,! (F&8! :/*-&2(! 0&! B(1-&*-+1,! 4! 8.FE/(0! 0&'!

&IB81+-/,-'!/E(+*18&'!V2WG!

" '('.C'D>'H@A?:>=A?C]'

! K8! ,.&'-! B/'! 0+::+*+8&!0&! '&! (&,0(&! *1)B-&! D2&! 8&'! &IB81+-/,-'! /E(+*18&'!1,- ! 2,&!

B&(*&B-+1,! ,FE/-+C&! 0&! 8.+,*2('+1,! 0&'! (6E8&'! &2(1BF&,,&'! 0&! *1,*2((&,*&! 0/,'! 8/!

918+-+D2&! /E(+*18&! *1))2,&G!912(!&2I7!+8! './E+-!0&! *1,-(/+,-&'!D2+!Ed,&,-!8&2(! /*-+C+-F7!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
72  Point 59. 

73  Point 60. 



! RQ!

,1-/))&,-!81('D2.+8'! 01+C&,-!'.1(E/,+'&(!B12(!:/+(&!:/*&!4!0&'!*(+'&'!E(/C&'!D2+!/::&*-&,-!

*&88&M*+G!

>&'! /E(+*28-&2('! 1,-!B/(:1+'! ! (&*12('! 4!8/! )+'&!&,!B8/*&!0&! */(-&8'TQ!12!4!0&'! *1,-(/-'!

01,- ! 8&'! *8/2'&'! B&2C&,-! *&(-&'! *1,-(/(+&( ! 8&'! (6E8&'! 0&! *1,*2((&,*&! )/+'! 01,-!

8.&I+'-&,*&!B&2-!d-(&!-18F(F&!B/(!8&!0(1+-!0&!8.W,+1,!&2(1BF&,,&7!*&!D2+!&'-!&I*&B-+1,,&8G!

! A/,'! 2,&! /::/+(&! (F*&,-&7! 2,! */(-&8 ! 0&! 8/! C+/,0&! 31C+,&! /! :/+-! 8.13O&-! 0.2,&!

*1,0/),/-+1,! B/(! 8/! \12(! &,! #iib TRG! ?,! /2-1),&! #iii7! '2+-&! 4! 8/! 0F*12C&(-&! 0&! */'!

0.&,*FB5/81B/-5+&! 'B1,E+:1()&!31C+,&7!0+-&!s)/8/0+&!0&!8/!C/*5&!:188&t!0/,'!B82'+&2('!

Y-/- ' ! )&)3(&'7! /+,'+! D2&! 0&! */'! 0&! :+6C(&! /B5-&2'&! 0/,'! 8&'! -(12B&/2I! 1C+,'! /2!

;1</2)& MW,+7!8&'!K,'-+-2-+1,'!*1))2,/2-/+(&'!1 ,-! /01B-F!-12-&!2,&! 'F(+&!0&!)&'2(&'7!

,1-/))&,-!8./2-1(+'/-+1,!B12(!*&(-/+,'! Y-/- ' 7!01,-!8/!L(/,*&7!0.1*-(1<&(!0&'!'23C&,-+1,'!

4!8/!:+8+6(&!31C+,&7!/:+,!0&!:/+(&!:/*&!4!8/!B&(-&!0&!*1,:+/,*&!0&!8/!B/(-!0&'!*1,'1))/-&2('7!

&,-(/v,/,-!0&'! B&(-&'!B12(!8&'!B(102*-&2('G!!

A6'!8&!)1+'!0&!'&B-&)3(&!#ii"!8&'! '<,0+*/-'!&-!8&'!F8&C&2('! :(/,h/+'!1,-!*1,'+0F(F!*&'!

)&'2(&'!+,'2::+'/,-&'!&-!1,-!0F*+0F!0./((d-&(!+88FE/8&)&,-!0&'!*/)+1,'!/:+,!0&!*1,-(m8&(!

8.1(+E+,&!0&!8/!C+/,0&!-(/,'B1(-F&!&-!B(1*F0&(!4!0&'!381*/E&'!0./3/--1+('G!\&'!/*-+1,'!1,-!

B/(:1+'! *1,02+-! 4! 0&'! 0&'-(2*-+1,'! 0&! )/-F(+&8'! &-! 0&! C+/,0&'G! ?,! *1,-(&B/(-+&! 02!

0F381*/E&!0&'!/3/--1+('7!8&'!F8&C&2('!)/,+:&'-/,-'!1,-!&I+EF!0&'!&,E/E&)&,-'!0&!8/!B/(-!

0&'! /3/--&2('7! ,1-/))&,-! 8/! '2'B&,'+1,! 0& '! +)B1(-/-+1,'! &-! 8./BB8+*/-+1,! 0.2,&! E(+88&!

0&'!B(+I!0+-&!U!s'<,0+*/8&tG!

! 912(! (F'120(&! *&--&! *(+'&7! 8&! )+,+'-(&! 0&! 8.=E(+*28-2(&! /! 1(E/,+'F! B82'+&2('!

(F2,+1,'!&,-(&!8&'!/*-&2('!0&!8/!:+8+6(&!31C+,&G!W,!/**1(0!/!B2!d-(&!*1,*82!8&!#Q!1*-13(&!

#ii"7! D2+! (&B(&,/+-! 8&'! &I+E&,*&'! 0&'! F8&C&2('! :(/,h/+'! B(FC1</,-! 0.2,&! B/(-7! 8/!

'2'B&,'+1,!B(1C+'1+(&!0&'!+)B1(-/-+1,'7!'/,'!/2*2,&!!0+'-+,*-+1, !0.1(+E+,&!0&'!-<B&'!0&!

31C+,'p!0./2-(&!B/(-7!8./BB8+*/-+1,!0&!8/!E(+88&!0&'!B(+I!0./*5/-!4!8.&,-(F&!0&!8./3/--1+(!0&'!

C/*5&' !0&!(F:1()&7!4!'/C1+(!8&'!C/*5&'!0&'-+,F&'!4!8/!(&B(102*-+1,7!'1+-!4!8/!B(102*-+1,!

8/+-+6(&7!01,-!8&'!)10/8+-F'!F-/+&,-!0F:+,+&'!0/,'!*&-! /**1(0G!\ &82+M*+!*1,-&,/+-!2,&!8+'-&!

0&!B(+I! /2! r+81E(/))&!0&! */(*/''&!B12(! *&(-/+,&'! */-FE1(+&'!0&!C/*5&'!&-!8&! )10&!0&!

*/8*28! 02! B(+I! 4! /BB8+D2&(! B12(! 0./2-(&'! */-FE1(+&'7! &,! :1,*-+1,! ,1-/))&,-! 02! B(+I!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
74  Groupement de sociŽtŽs tendant ˆ sÕassurer la domination du marchŽ en Žliminant la concurrence. 

75  C.J.C.E., 18 dŽcembre 2008, C-101/07, Coop. De France de BŽtail et Viande, FNSEA, FŽdŽration 
nationale bovine, FŽdŽration nationale des producteurs de lait, Jeunes agriculteurs, Rec. 2008, p. I-10193. 



! RR!

0./*5/-! 'BF*+/8! :+IF! B/(! 8&'! /2-1(+-F'! *1))2,/2-/+(&'G ! >/! \1))+''+1,! /! F-F!

+,0+(&*-&)&,-! +,:1()F&! 0&! *&-! /**1(0! &-! /B(6'! /C1+(!13-&,2! 0&'! &IB8+*/-+1,'! /! *1,*82!

D2&!8&0+-!/**1(0!C+18/+-!0&!)/,+6(&!:8/E(/,-&!8&!0(1+-!*1))2,/2-/+(&!!0&!8/!*1,*2((&,*&!

&,! :+I/,-! 0&'! B(+I! )+,+)/2I! &-! &,! '&! (F'&(C/,-! 2,&! *8+&,-68&G! >/! \1))+''+1,! / 7! B/(!

*1,'FD2&,- 7!&I+EF!8./3(1E/-+1,!0&!8./**1(0G!

! >&'!B/(-+&'!1,-!(&,1,*F!4!8&2(!/**1(0!F*(+-!)/+'!8.1,-!B(181,EF!1(/8&)&,-G!9/(!8/!

'2+-&7!8/! \1))+''+1,! /! &2!*1,,/+''/,*&!0&!*&--&!B(/-+D2&!&-!/! (F/E+!&,!*1,0/),/,-!8&'!

(&'B1,'/38&' ! B/(! 2,&! 0F*+'+1,! 02! #! /C(+8! #ii$G! \&--&! *1,0/),/-+1,! /! F-F! C+C&)&,-!

*(+-+D2F&TS7!,1-/))&,-! B12(! '/! 'FCF(+-F! )/+'! 8&! )FB(+'! 0&'! B/(-+&'! 4! 8.FE/(0! 0&! 8/!

0F*+'+1,! 0&! 8/!\1))+''+1,! /! '/,'! 012-&! F-F! 2,! :/*-&2(! 0F-&()+,/,-! 0/,'! 8./3'&,*&!

0.+,028E&,*&!0&!*&--&!0F*+'+1,G!K8!&'-!(&E(&--/38&!D2&!8/!\12(!,./+-!B/'!0F-&()+,F!'+7!0/,'!

*&! */'! 0.&'B6*&7! 8/! '2'B&,'+1,! 0&'! +)B1(-/-+1,'! ,&! *1,'-+- 2/+-! B/'! 2,&! )&'2(&!

,F*&''/+(&!4!8/!(F/8+'/-+1,!0&'!13O&*-+:'!0&!8/!918+-+D2&!/E(+*18&!*1))2,&G!=2D2&8!*/'7!8&!

'&*-&2(! 31C+,! /2(/+-! B2! 3F,F:+*+&(! 02! (FE+)&! 0F(1E/-1+(&! B(FC2! B/(! 8./(-+*8&! #! 02!

(6E8&)&,-! ,‚ !#S!02!\1,'&+87!02!Q!/C(+8!"cS#7!B1(-/,-! /BB8+*/-+1,!0&!*&(-/+,&'!(6E8&'!0&!

*1,*2((&,*&!4!8/!B(102*-+1,!&-!/2!*1))&(*&!0&'!B(102+-'!/E(+*18&'G!?,!*&!D2+!*1,*&(,&!

8/! :+I/-+1,! 0&'! B(+I7! 2,&! -&88&! )&'2(&! ,&! B&2-7! &,! /2*2,! */'7! 3F,F:+*+&(! 0.2,! (FE+)&!

0F(1E/-1+(&G!

! \&! */'! 0.&'B6*&! 0F)1,-(&! *8/+(& )&,-! D2&! 8/! B(+'&! &,! *1)B-&! 0&'! (6E8&'! 0&!

*1,*2((&,*&!0/,'!8/!918+-+D2&!/E(+*18&!*1))2,&!*1,'-+-2&!2,!13'-/*8&!)/O&2(!B12(!8&'!

/E(+*28-&2('G!

! >&'!&,-&,-&'!&,-(&! /E(+*28-&2('! ,&! '1,-!B/'! -1-/8&)&,-!B(1'*(+-&' !p!)/+' 7! )d)&!

-18F(F&'7!&88&'!'1,-!B/(:/+-&)&,-!&,*/0(F&'G !

=! 8/! 82)+6(&! 0&! 8./(-+*8&! "i"7! B/(/E(/B5&! $! 02! JGLGWG?G! 8&'! &,-&,-&'! '1,-! /**&B-F&'!

81('D2.&88&'!s!*1,-(+32&,-!4!/)F8+1(&(!8/!B(102*-+1,!12!8/!0+'-(+32-+1,!0&'!B(102+-'!12!4!

B(1)12C1+(! 8&! B(1E(6'! -&*5,+D2&! 12! F*1,1)+D2&!t7! 81('D2.&88&'! (F'&(C&,-! /2I!

2-+8+'/-&2('!s!2,&!B/(-+&!FD2+-/38&!02!B(1:+-!D2+!&,!(F'28-&!t7!'/,'!-12-&:1+'!s !+)B1'&(!/2I!

&,-(&B(+'&'! +,-F(&''F&'! 0&'! (&'-(+*-+1,'!D2+! ,&! '1,-!B/'! +,0+'B&,'/38&'!B12(! /--&+,0(&!

*&'! 13O&*-+:'!t! &-! &,! 01,,/,-! s !4! 0&'! &,-(&B(+'&'! 8/!B1''+3+8+-F7! B12(! 2,&! B/(-+&!

'23'-/,-+&88&! 0&'! B(102+-'! &,! */2'&7! 0wF8+)+,&(! 8/! *1,*2((&,*&G!tG! 9/(! *1,'FD2&,- 7!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
76  H. COURIVAUD, Ç La politique agricole commune est-elle soluble dans la concurrence ? Lecture 
critique de la dŽcision  Ç Viandes bovines È, Contrats-concurrence-consommation, janvier 2005, Žtude1. 



! RS!

8.&,-&,-&!&'-!*1,:1()&!/2!0(1+-!0&!8.W,+1,!&2(1BF&,,&!81('D2.+8!&I+'-&!2,&!*1,-(+32-+1,!

'BF*+:+D2&!/2!B(1E(6'!-&*5,+D2&!12!/2!0FC&81BB&)&,-!F*1,1)+D2&7!2,!B/(-/E&!/C&*!8&'!

*1,'1))/-&2('7! 8&! (&'B&*-! 02! B(+,*+B&! 0&! ,F*&''+-F! &-! 0&! B(1B1(-+1,,/8+-F! &-! &,:+,! 8/!

,1,!F(/0+*/-+1,!-1-/8&!0&!8/!*1,*2((&,*&G!

! =+,'+7! 8&! B(+,*+B&! F-/38+-! D2&! 8&'! &,-&,-&'! &,-(&! /E(+*28-&2('! 01+C&,-! (&Cd-+(! 2,!

*/(/*-6(&! &I*&B-+1,,&87! )d)&! '.+8! './E+-! 0&! '.1(E/,+'&(! B12(! :/+(&! :/*&! 4! 0&'! *(+'&'!

+)B1(-/,-&'G! ?,! (&C/,*5&! 8&'! /E(+*28-&2('! 0&C(/+&,-! /C1+(! 2,&! 8&*-2(&! 0+::F(&,-&! 0&'!

(6E8&'! 0&! *1,*2((&,*&! D2+! '.+)B1'&,-! 4! &2I! */(! &88&'! B&2C&,-! d-(&7! 4! *&(-/+,'! FE/(0'7!

(&8/-+C&)&,-!2-+8&'!4!8&2(!B(1-&*-+1,G!

2'(']' Z'D>'G:@?CH?=@A'

! >&'! (6E8&'! E/(/,-+''/,-! 8/! *1,*2((&,*&! '1,-! *&(-&'! B&(h2&'! B/(! 8&'! /E(+*28-&2('!

*1))&! 0&'! 13'-/*8&'! 0/,'! 8&! 0FC&81BB&)&,-! 0&! 8&2(! /*-+C+-F!p! *&B&,0/,- ! *&'! )d)&'!

(6E8&'! 01+C&,-! d-(&! (&E/(0F&'! *1)) &! 0&'! 12-+8'! 0&! B(1-&*-+1,7! ,1-/))&,-! *1,-(&!

0./2-(&'! /E(+*28-&2('!12!3+&,!4!8.FE/(0!0&!:12(,+''&2('!12!0&!0+'-(+32-&2('!&,! '+-2/-+1,!

0&!)1,1B18&!12!3F,F:+*+/,-!0.2,&!B2+''/,*&!F*1,1)+D2&!(F'28-/,-!0.2,&!&,-&,-& G!

>&'!/E(+*28-&2('!0+'B1'&,-!/2''+! 0&!)1<&, '!0+(&*-&)&,-!+''2 '!02!0(1+-!0&!8/!*1,*2((&,*&!

&-! 01,-! +8'! B&2C&,-! :/+(&! 2'/E&! B12(! '&! B(1-FE&(! &-! *(F&(! 2,&! '+-2/-+1,! :/C1(/38&! 4! 8/!

B(1'BF(+-F!0&!8&2(!/*-+C+-F7!&-!+,!:+,&!4!8/!B(102*-+1,!/E(+*18&G!

! A/,'! 2,! B(&)+&(! -&)B'7! +8! *1,C+&,-! 0.F-20+&(! 8&! (m8&! 0&'! /2-1(+-F'! 0&!

*1,*2((&,*& !U!8/! \1))+''+1,!&-! 8.=2-1(+-F!0&!8/! *1,*2((&,*&! ! 4! -(/C&('! 8&2('! :1,*-+1,'!

B(FC&,-+C&'!0&!*1,'&+8G!!

\ &'!0&(,+6(&'!/,,F&'!8.=2-1(+-F!0&!8/!*1,*2((&,*&TT!&'-!+,-&(C&,2&!4!B82'+&2('!(&B(+'&'!

0/,'! 8&! '&*-&2(! 0&! 8./E(+*28-2(&!p! '&'! /C+'! 1,-! B&()+' ! 0./BB1(-&(! 0&'! B(F*+'+1,'! '2(!

8.1(E/,+'/-+1,! 0&'! )/(*5F'! /E(+*18&'! 01,-! 8&'! 'BF*+:+*+-F'! *1,02+'&,-! ,/-2(&88&)&,-!

*&2IM*+!C&('!0&'!0<':1,*-+1,,&)&,- ' 7!0•'!B(+,*+B/8&)&,- !4!8/!:1(-&!C18/-+8+-F!0&'!B(+I!4!

8/D2&88&! '1,-!&IB1'F'!8&'!/E(+*28-&2('G! \&--&!C18/-+8+-F!&'-!+,5F(&,-&!4!8./*-+C+-F! /E(+*18&!

D2+!01+-!:/+(&!:/*&!4!0&'!+)B1,0F(/38&'!-&8'!D2&!8&!*8+)/-!&-!8&'!'/+'1,'! 12!3+&,!&,*1(&!8/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
77  LÕAutoritŽ de la concurrence est une autoritŽ administrative indŽpendante qui remplace le Conseil de la 
concurrence depuis le 13 janvier 2009 selon la loi du 4 aožt 2008 de modernisation de lÕŽconomie. Cette loi a 
renforcŽ les pouvoirs de cette nouvelle autoritŽ. 



! RT!

,/-2(&! BF(+''/38&! 0&! 8&2(! B(102*-+1,!p! *.&'-! B12(D21+! 8&'! '182-+1,'! /BB1(-F&'! B/(! 8&'!

/E(+*28-&2('!B&2C&,-!B/(:1+'!5&2(-&(!8&'!(6E8&'!&''&,-+&88&'!0&!8/!*1,*2((&,*&G!!

>.=2-1(+-F!0&!8/!*1,*2((&,*&7!4!-(/C&('!'&'!/C+'7!B&2-!d-(&!B12(!8&'!&IB81+-/,-'!/E(+*18&'7!

8&'! B12C1+('! B238+*'! &-! 8&'! 1(E/,+'/-+1,'! B(1:&''+1,,&88&'7! 0.2,&! CF(+-/38&! 2-+8+-F7!

,1-/))&,-!&,!8&'!F*8/+(/,-! '2(!8/! '-(/-FE+&!*1))&(*+/8&!&-!F*1,1)+D2&!4! '2+C(&!B12(!

(&'-&(! *1,:1()&! /2! 0(1+-! 0&! 8/! *1,*2((&,*&! -12-! &,! :/+'/,-! :/*&! /2I! /8F/'! 02! )/(*5F!

/E(+*18&G!

! A/,'!2,!/C+'!02!"$ !0F*&)3(&!#i"i7!(&8/-+:!4!0&2I!B(1O&-'!0&!0F*(&-!+)B1'/,-!8/!

*1,-(/*-2/8+'/-+1, !0/,'!0&'!'&*-&2('!/E(+*18&' Tb7!8.=2-1(+-F!0&!8/!*1,*2((&,*&!/!*1,*82!!4!

8/! B(1)1-+1,! 0&! 8/! *1,-(/*-2/8+'/-+1,! 0/,'! 0&'! '&*-&2('! */(/*-F(+'F'! B/(! 2,&! : 1(-&!

C18/-+8+-F!0&'! B(+I7! B(F*+'/,-! ,1-/))&,-! D2.+8! *1,C+&,0(/+-! 0&! )/+,-&,+(! 2,&! *&(-/+,&!

'12B8&''&!0/,'!8/!02(F&!0&'!*1,-(/-'7! &,!8.1**2(&,*&!B/(!8&!)1<&,!0&!*8/2'&'!0&!(&,0&jM

C12'7! 0&! )/,+6(&! 4! *&! D2&!*&' ! &,E/E&)&,- ' ! '/,'! (&32-&(! *&(-/+,'! /*-&2('7! B2+'' &,- !

'./0/B-&(! /2I! */(/*-F(+'-+D2&'! 0&'! )/(*5F'! *1,*&(,F'! &-! ,1-/))&,-! 4! 8./)B8&2(! 0&'!

+,C&'-+''&)&,-'! +)B1'F'! /2! B(102*-&2(7! '/,'! B12(! /2-/,-! C& ((12+88&(! 8&'! )/(*5F'G!

>.=2-1(+-F!0&!8/!*1,*2((&,*&!B(F*+'&!D2&!8&'!*8/2'&'! /::F(&,-&'! /2I!B(+I! ,&!01+C&,-!B/'!

d-(&!2,! )1<&,!B/(!8&D2&8!8&'!B(102*-&2('!&-e12!8&'! /*5&-&2('!*11(01,,&,-!8&2(! /*-+1,!

B12(!(F02+(&!8/!*1,*2((&,*&G!?,:+,7!8/!)+'&!&,!u2C(&!0.2,&!138+E/-+1,!0&!*1,-(/*-2/8+'&(!

0/,'!0&'!'&*-&2('!1x!8.1::(&!&'-!B/(-+*28+6(&)&,-!/-1)+'F&!B12((/+-!d-(&!0&!,/-2(&!4!:/+(&!

F)&(E&(!0&'!B(/-+D2&'!*1,*&(-F&'G!=!*&-!FE/(07!8.=2-1(+-F!(/BB&88&!-/,-!/2I!1(E/,+'/-+1,'!

0&! B(102*-&2('! /E+''/,-! *1))&! 0&'! )/,0/-/+(&'7! '/,'! -(/,':&(-! 0&! B(1B(+F-F7! D2./2I!

/''1*+/-+1,'!0.1(E/,+'/-+1,'!0&!B(102*-&2('!0+-&'!s!0&!E12C&(,/,*&! t7!D2+! , .1,-!B/'!8/!

*5/(E&!0&!8/!*1))&(*+/8+'/-+1,!0&'!B(102+-'7!D2&!8&2(!(m8&!,&!B&2-!*1,'+'-&(!4!:/C1(+'&(!

8/!*11(0+,/-+1,!0&'!B(+I!&,-(&!8&'!C&,0&2('G!

K8! './E+-! 0.2,! 12-+8! B(F*+&2I! D2+! E2+0&! 8&'! B12C1+('! B238+*'! 0/,'! 8.F8/31(/-+1,! 0&! 8&2(' !

*1,-(/- ' !&-!D2+!B&()&-!FE/8&)&,-!/2I!&IB81+-/,-'!/E(+*18&'!0&!B(&,0(&!*1,,/+''/,*&!0&'!

(&*1))/,0/-+1,'!F)+'&'!B/( !8.=2-1(+-F!0&!8/!*1,*2((&,*&G!

! A/,'!2,!'&*1,0!-&)B' 7!+8!:/2- !)&,-+1,,&(!8&!(m8&!0&!B(1-&*-&2(!D2&!B&2C&,-!O12&(!

8/!\1))+''+1,!&-!8.=2-1(+-F!0&!8/!*1,*2((&,*&!/2!B(1:+-!0&'!/E(+*28-&2('G!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
78  Avis n¡10-A-28 du 13 dŽcembre 2010, relatif ˆ deux projets de dŽcret imposant la contractualisation 
dans des secteurs agricoles, www.autoritedelaconcurrence.fr. 

 



! Rb!

=+,'+7! 81('D2.2,! /E(+*28-&2(! '.&'-+)&! C+*-+)&!0.2,! /32'! 0&! B1'+-+1,! 01)+,/,-&7! 0.2,&!

&,-&,-&!D2+!8&!B(+C&!0&!8./**6'!4!2,!)/(*5F!12!D2+!:/2''&! 8&!O&2!*1,*2((&,-+&8!02!)/(*5F!!

/81('! +8!B12((/!'/+'+(!8.2,&!12!8./2-(&!0&!*&'!/2-1(+-F'G!!

A./2-/,-!B82'!!D2&!8&'!B(/-+D2&' !/,-+*1,*2((&,-+&88&' 7!)d)&!'+!!&88&'!,&!*1,*&(,&,-!D2&!8/!

L(/,*&7!B&2C&,-!,F/,)1+,'!-1)3&(! '12'!8&!*12B!0&'! /(-+*8&'!"i"!&-!"i#!02!JGLGWG?G7!*&!

D2+!B(12C&!D2&!8.=2-1(+-F!0&!8/!*1,*2((&,*&!&'-!B/(:/+-&)&,-!*1)BF-&,-&!B12(!)&--(&!&,!

u2C(&'!8&'!/(-+*8&'!B(F*+-F'G!

=+,'+7! 8&'! &IB81+-/,-'!1,-! 8/! B1''+3+8+-F! 0&! '/+'+(! 8.=2-1(+-F! 0&! 8/! *1,*2((&,*&! 12! 8/!

\1))+''+1,!*1,-(&!0&'!/32'!0&!B1'+-+1,!01)+,/,-&!&-!8&'!&,-&,-&'G !

! >/!O2(+'B(20&,*&!0&!8/!\12(!/!0F:+,+!8./32'!0&!B1'+-+1,!01)+,/,-&!*1))&!F-/,-!8/!

'+-2/-+1,!0/,'!8/D2&88&!2,!/E&,-!F*1,1)+D2&!0F-+&,-!8&!B12C1+(!0&!'./::(/,*5+(!0&!-12-&!

*1,*2((&,*&! ,1,! '&28&)&,- !:/*&!4! '&'! (+C/2I !12!'&' !*8+&,-'!0+(&*-'! )/+'! /2''+!C+' M4MC+'!

0&'! *1,'1))/- &2(' TcG! \&(-&' 7! 0&'! &,-(&B(+'&'! O12+''&,-! ,/-2(&88&)&,-! 0.2,&! -&88&!

B1'+-+1,!'/,'!B12(!/2-/,-!/C1+(!&,:(&+,-!2,&!D2&8*1,D2&!(6E8&!&,!)/-+6(&!0&!0(1+-!0&!8/!

*1,*2((&,*& !p! B12(! /2-/,-! 8&! B12C1+(! +)B1(-/,-! 01,-! &88&'! 0+'B1'&,- !*.&'-M4M0+(&!8/!

)/v-(+'&! 0&'! B(+I ! &-! 0&'! C182)&'! ,&! 01+-! B/'! /,,+5+8&(! -12-&! *1,*2((&,*&bi !U! 8.13O&*-+:!

,.&'-!FC+0&))&,-!B/'!0&!BF,/8+'&(!8&'!&,-(&B(+'&'!8&'!B82'!&::+*/*&'!)/+'!0&!-&,0(&!C&('!

8.&I*&88&,*&!&,!01,,/,-!2,!/**6'!/2!)/(*5F!4!0./2-(&'!&,-(&B(+'&'!B&(:1()/,-&' b" G!

=+,'+7!B/(!8&!O&2!0&!8/!*1,*2((&,*&7!8&!*1,'1))/-&2(! /2(/!4! '/!0+'B1'+-+1,!2,!B/,&8!0&!

B(102+-'!&-!0&!'&(C+*&'!0&!D2/8+-F'!&-!0&!B(+I!0+C&('G!

! A/,'!2,&!/::/+(&!0+-&!02! ! ;1D2&:1(-b#! 7!B82'+&2('!B(102*-&2('!0&!*&!:(1)/E&!1,-!

F-F! FC+,*F'! 0&'! E1,018&'! 02! )/(*5F! 0&! 8/! E(/,0&! 0+'-(+32-+1,G! ?,! &::&-! 8/! ^1*+F-F! 0&'!

\/C&'! &-! 9(102*-&2('! /C/+-! *1,*82! 0&'! /**1(0'! 0./BB(1C+'+1,,&)&,-! &I*82'+:! /C&*!

9(1)1 06'7!^<'-6)&!W!&-! \/((&:12(G!>/0 +-&!^1*+F-F!(F2,+''/,-!T$q!0&!B/(-'!0&!)/(*5F7!

3F,F:+*+/+-!0.2,&!B1'+-+1,!01)+,/,-&7!,&!8/+''/,-!E26(&!0&!B&('B&*-+C&'! /2I!*1,*2((&,-'G!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
79  C.J.C.E., 1979, aff. 85/76, Hoffman-LaRoche c/ Commission, Rec. 1979, p. 461, point 38. 

80  C.J.C.E., 2003, aff. 322/81, Nederlandsche Banden Industrie Michelin c/ Commission (Michelin I), 
Rec. 1983, p. 3461, point 57. 

81  T.P.I.C.E., T-203/01, Michelin c/ Commission (Michelin II), Rec. 2003, p. II-4071, point 97. 

82  Conseil de la concurrence, dŽcision n¡04-D-13 du 8 avril 2004 relative ˆ des pratiques mises en Ïuvre 
par la sociŽtŽ des Caves et Producteurs rŽunis de Roquefort dans le secteur des fromages ˆ p‰te persillŽe ; Cour 
dÕappel de Paris, 9 novembre 2004, arr•t confirmatif ; Cour de cassation, 6 dŽcembre 2005, n¡ Y04-19.541, rejet 
du pourvoi. 



! Rc!

A&!B82'7!&,!B(+C/,-!8&'!*1,*2((&,-'!0&!8./**6'!/2I!E1,018&'!0&!8/!E(/,0&!0+'-(+32-+1,!8/!

^1*+F-F! 0&'! \/C&'! &-! 9(102*-&2('! F-/+-! &,! B/''&! 0.F8+)+,&(! -1-/8&)&,-! 8/! *1,*2((&,*&G!

A/,'! *&! */'! 0.&'B6*& 7! +8! ,.&'-! B/'! 0+::+*+8&! 0./BB(F*+&(! 8&! (m8&! B(1-&*-&2(! D2./! O12F! 8&!

\1,'&+8!0&!8/!*1,*2((&,*&!4!8.FE/(0!0&'!B(102*-&2('!0&!;1D2&:1(-G!

! >&'! &,-&,-&'! B&2C&,-! *1,*&(,&(! 0&'! B(102*-&2('! * 1,*2((&,-'! 12! 0&'!

:12(,+''&2('G!K8!'./E+-!0&!B(/-+D2&'!-(6'!B(FO20+*+/38&'!B12(!8/!*1,*2((&,*&!&-!,F/,)1+,' !

-(6'!(FB/,02&'G!>&2(!*/(/*-6(&!'&*(&-! (&,0!8&2('!B(/-+D2&'!0+::+*+8&' !4!B(12C&(!)d)&!'+!

8&'! *1,C&(E&,*&' ! 0.+,-F(d-'! 0&'! 0+::F(&,-'! B(1-/E1,+'-&'! '1, -! '+! :8/E(/,-&' ! D2.+8! &'-!

(&8/-+C&)&,-!/+'F!0&!8&'!+0&,-+:+&(G!N+&,!FC+0&))&,-7!0&!-&8'! /E+''&)&,-' !'1,-!*1 ,-(/+(&'!

/2I! (6E8&'! 0&! 8/! 8+3(&!*1,*2((&,*&! &-! :1(-&)&,- ! B(FO20+*+/38&'! /2I! &IB81+-/,-'! D2+! ,&!

'1,-!B/'!*1,*&(,F'!B/(!*&'!&,-&,-&' !p!B/(!*1,'FD2&,-7!8&!'12-+&,!0&!8/!\1))+''+1,!&-!0&!

8.=2-1(+-F!0&!8/!*1,*2((&,*&!O12&!2,!(m8&!+)B1(-/,-!0/,' !8/!B(1-&*-+1,!0&!8&2('!/*-+C+-F'G!

! >&'! (6E8&'! 0&! *1,*2((&,*&! D2+!(FE+''&,-! 8/! 918+-+D2&! /E(+*18&! *1))2,&! &-!

'./BB8+D2&,-!/2I!/E(+*28-&2('!*1,'-+-2&,-! 2,&!(F&88&!B(1-&*-+1,!B12(!*&(-/+,'!0.&,-(&!&2IG!

K8! :/2-! *&B&,0/,-! (&8/-+C+'&(! 8&! (m8&! D2&! O12&! 8/! \1))+''+1,! &-! 8.=2-1(+-F! 0&! 8/!

*1,*2((&,*&!B2+'D2&!8&2(!13O&*-+:!,.&'-!B/'!8/!B(1-&*-+1,!0&'!&IB81+-/,-'!/E(+*18&'!)/+'!

*&88&!0&'! *1,'1))/-&2('!&-!02! )/(*5F! 2,+D2&G!Z(7! *&--&!B(+)/2-F!0&!8/!B(1-&*-+1,!02!

)/(*5F! '2(! 8/! B(1-&*-+1,! 0&! 8.&,C+(1,,&)&,-! (+'D2&! 0&! *1,'-+-2&(! 2,! 13'-/*8&! 4!

8.+,-(102*-+1,!0&!8.&,C+(1,,&)&,-!0/,'!8/!918+-+D2&!/E(+*18&!*1))2,&!V+O>G=?:C'%%WG!



! Si !

+O>G=?:C' ' %%(' 3>' N=MM=H=DC'=A?:@NEH?=@A' NCB' CALCEF' CA<=:@AACJCA?>EF'N>AB' D>'
!@D=?=QEC'>I:=H@DC'H@JJEAC''

! >&'! 'BF*+:+*+-F'! 02! )1,0&! /E(+*18&! (&,0&,-!'-F(+8&'! 2,! *&(-/+,! ,1)3(& !

0.+,'-(2)&,-'! D2+! B/(/+''&,-7! 0&! B(+)&! /31(07! &::+*/*&' !p!*&--&! +,/0FD2/-+1,! &,-(&! 8/!

8.&::+*/*+-F!0&'!+,'-(2)&,-'!B&()&--/,-!0&!82--&(!*1,-(&!8/!B1882-+1,!0.1(+E+,&!/E(+*18&!&-!

8&'! (F'28-/-' ! 13-&,2'! -+&,-! B(+,*+B/8&)&,-! 4! 8./--+-20&! 0&'! &IB81+-/,-'! D2+! /! F-F!

*1,0+-+1,,F&!&-!1(+&,-F&!B/(!8/!918+-+D2&!/E(+*18&!*1))2,&!&88&!)d)&G!

\&(-&' 7!%1,'+&2(!N>W%=@@! /! B2! B/(8&(! 0.s!F*181E+'/-+1,! 0&! 8/! 9=\!t b$7! ,1-/))&,-! 4!

B(1B1'!0&!8/!(F:1()&!L+'*58&(!p!*&B&,0/,-7!8.&::1(-!B12('2+C+!B/(!8&!8FE+'8/-&2(!&2(1BF&,!

81('! 0&! *&--&! FC182-+1,! 0&! 8/!918+-+D2&! /E(+*18&! *1))2,&! 0/,'! 8&! 01)/+,&! 0&!

8.&,C+(1,,&)&,- ! ,&! '&)38&! E26(&! &::+*/*&! 0/,'! 8/! 82--&! *1,-(&! 8&'! B1882-+1,'! 0+::2'&'!

0.1(+E+,&! /E(+*18&!V5CH?=@A' %WG! 9/(! *1,'FD2&,-7! -12-&! C181,-F!0&! B(F'&(C/-+1,! 0&!

8.&,C+(1,,&)&,-!0/,'!8&!'&*-&2(!/E(+*18&!0&C(/! './**1)B/E,&(!0.2,&!B(1:1,0&!(F:1( )&!

0&!8/!918+-+D2&!/E(+*18&!*1))2,&!V5CH?=@A'%%WG!

5CH?=@A'%'('.CB':;M@:JCB'QE='=A?:@NE=BCA?'D8CA<=:@AACJCA?'

! >&'! -&,-/-+C&'! 0&! 82--&! *1,-(&! 8&'! &I*F0&,-'! /+,'+! D2&! 8&! B(+,*+B&! 0&! B1882&2(M

B/<&2(! 1,-! B(F'&,-F! 2,! +,-F(d-!0/,'! 8/! )&'2(&! 1x! +8'! 1,-! B&()+'! 0&! 01,,&(! 2,&!

0+)&,'+1,!&,C+(1,,&)&,-/8&! 0/,'!8 ./BB(1*5&!0&!8/!9G=G\G!\&B&,0/,-7!8&2(!B1(-F&!,./!B/'!

F-F! '2::+'/))&,-! *1,C/+,*/,-& !U! 8&'! &I*F0&,-'! *1))2,/2-/+(&'! F-/+&,-! F*128F'! '2(! 8&!

)/( *5F!)1,0+/8 !E(}*&!/2I!0+::F(&,-'!'<'-6)&'!0&!'23C&,-+1,' 7!*&!D2+!:/2''/+-!8&!)/(*5F!

01,-! 8&'! B(+I! ,.F-/+&,-! B82'! 0F:+,+'! B/(! 8.FD2/-+1,! 0&! 8.1::(&! &-! 0&! 8/! 0&)/,0&G! W,! -&8!

,+C&88&)&,-!0&'!B(+I!B/(!8&!3/'7!*/2'F!B/(!2,!:1(-!+,-&(C&,-+1,,+')&7!,./88/+-!B/'!8/+''&(!

8&'!Y-/-' MW,+'! '/,'!(F/*-+1,G!\.&'-!0/,'!*&'!*1,0+-+1,'!D2.2,&!B(&)+6(&!(F:1()&!/!C2!8&!

O12(! &-! 3+&,! D2.&88&! ,./+-! B/'! &27! 0/,'! 2,! B(&)+&(! -&)B' 7! 2,! (F&8! +)B/*-! B1'+-+:! '2(!

8.&,C+(1,,&)&,-! V[KW7! &88&! :2-! '.&,! 012-&! 8./)1(*&! 0.2,! B(1*&''2'! 01,-! 8./*-+1,! '&!

B(F*+'/+-!B82'!&,!B(1:1,0&2(!V[PWG!

[K '(' 3>' :;M@:JC' 6>H' 5^"##_ ' C?' DCB' >HH@:NB' NE' 7X"X$X$X'(' EAC' A@E<CDDC'
@:=CA?>?=@A'NC'D>'!@D=?=QEC'>I:=H@DC'H@JJEAC'

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
83  C. BLUMANN , Ç LÕŽcologisation de la PAC ou le verdissement de lÕEurope verte È, RAE 2003-
2004/4, p. 531. 



! S"!

! =2! 0F32-! 0&'! /,,F&'! ci7! 8&'! K,'-+-2-+1,'! 0&! 8.W,+1,! &2(1BF&,,&! 1,-! B(+'!

*1,'*+&,*&! 0&! 8.+,&::+*/*+-F! 0&'! 0+::F(&,-&'! )&'2(&'! B(+'&'! O2'D2.4! 84!B12(! 8+)+-&(! 8&'!

&::&-'! ,FE/-+:'! 0&! 8/! 918+-+D2&! /E(+*18&! *1))2,&! 4! 8.FE/(0! 02! 320E&-! &2(1BF&,! &-! 02!

)+8+&2!,/-2(&8G!\.&'-!0/,'!*&!*1,-&I-&!D2./!F-F!+,-(102+-&!8/!(F:1()&! %/*! ^n=;;~ !V[KWG!

@F/,)1+,'7!&88&!,./!B/'!'2::+!4!01,,&(!2,&!CF(+-/38&!0+)&,'+1,!F*181E+D2&!4!8/!918+-+D2&!

/E(+*18&!*1))2,&! V[PWG!

" '('3>':;M@:JC'6>H'5^"##_ '('DCB'G:CJ=C:B'G>B'NC'`'D8;H@D@I=B>?=@A'NC'
D>'!"+ 'a'

! >/! (F:1()&! %/*! ^n=;;~ ! 0&! "cc#! +882'-(&! *8/+(&)&,-! 8/! *(+'&! 02! )1068&! 0&!

0FC&81BB&)&,-! /E(+*18&! D2+! '.&'-! (FCF8F&! 0/,'! 8&'! /,,F&'! D2/-(&MC+,E-! &-! D2&7! ,+! 8&'!

D21-/' 7! ,+! 8&'! D2/,-+-F'! )/I+)/8&'! E/(/,-+&'! ,.1,-! '2! (F'120(&G! Z( 7! 8.F*5&*! 0&! *&'!

)F*/,+')&'! 0&! (F02*-+1,! 0&'! &I*F0&,-'! /+,'+! D2&! 8/! B(&''+1,! 0&! 8.W(2E2/<! ;12,0 !

*1,02+'+(&,-!4!0&!,12C&88&'!1(+&,-/-+1,'!&,!)/-+6(&!0&!9G=G\GG!

\&B&,0/,-7!*&'!,12C&88&'!1(+&,-/-+1,'!1,-!&IB1'F!8/!\G?G?G!4!2,! B/(/01I&!0&!-/+88&!U!*&82+!

0&! :/+(&! *1|,*+0&(! 2,&! B18+-+D2&! 0&! 8+3F(/8+'/-+1,! 02! *1))&(*&! 0&'! B(102+-'! /E(+*18&'!

/C&*!8&!)/+,-+&,!0.2,!*&(-/+,!B(1-&*-+1,,+')&!/''2(/,-!8/!'2(C+&!0.2,&!F*1,1)+&!(2(/8&!

&,*1(&!-(1B!:(/E+8&!B12(!/::(1,-&(!8&!)/(*5F!+,-&(,/-+1,/8G!

! =+,'+7! C&('! 8/! :+,! 0&'! /,,F&'! D2/-(& MC+,E-7! 0&2I! B/(/)6-(&'! 1,-! *1,02+-! 8&'!

K,'-+-2-+1,'! *1))2,/2-/+(&'! 4!&, C+'/E&(!2,&! (F:1()&!B82'!B(1:1,0&!0&!8/! 9G=G\G7!D2.+8!

'./E+''&! 0&! 8.+,'2::+'/,*&! 0&'! )&'2(&'! &,C+'/EF&'! O2'D2.4! B(F'&,-! B12(! 0+)+,2&(!

8./**2)28/-+1,!0&! '-1*r'!&-!(F'1(3&(!8&'!0FB&,'&'!B238+D2&'!D2+!&,!0F*128&,-7!12!0&!8/!

B(&''+1,!&I-&(,&!0&' !Y-/-' MW,+'7!D2+! '.&'-!&I&(*F&!,1-/))&,-!81('!0&'! ,FE1*+/-+1,'!02!

VG=GJGJGG!A./+88&2('7! *.&'-! -(6'! *&(-/+,&)&,-! *&--&! B(&''+1,! D2+! :2-! 8/! B82'! 0F-&()+,/,-&!

0/,'!8.+,-(102*-+1,!8/! (F:1()&!%/*! ^n=;;~ G!

! >.=**1(0!EF,F(/8! '2(!8&'! -/(+:'!012/,+&('!&-!8&!*1))&(*&! fVG=GJGJGg!&'-!2,! -(/+-F!

+,-&(,/-+1,/8!'+E,F!B/(!#$!Y-/- ' !&,!"cQT!01,-!8&'!F*5/,E&'!*12C(&,-!4!*&!O12(!&,C+(1,!ci!

q! 02! *1))&(*&! )1,0+/8 bQG! K8! &'-! &,-(F! &,! C+E2&2(! &,! "cQbG!^1,! 13O&*-+:! F-/+-! 8/!

8+3F(/8+'/-+1,!02!*1))&(*&!+,-&(,/-+1,/8!&-!8.F-/38+''&)&,-!0&!3/'&'!'-/38&'!B&()&--/,-!

0./''2(&(!8/!*(1+''/,*&!F*1,1)+D2&G!>&'!8+E,&'!0+(&*-(+*&'!02!VG=GJGJG!)&--&,-!&,!82)+6(&!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
84 Site de lÕO.M.C. http://www.wto.org/french/res_f/statis_f/its2010_f/its10_world_trade_dev_f.pdf. 

 



! S#!

2,! *&(-/+,! ,1)3(&! 0&! B(+,*+B&'! D2+! '1,- !U! 8/! ,1,M0+'*(+) +,/-+1,! 0/,'! 8&'! (&8/-+1,'!

*1))&(*+/8&'7! 8./**&B-/-+1,! 0&'! B(1-&*-+1,'! B/(! 8&'! '&28'! 0(1+-'! 0&! 012/,&'7!8/!

'-/3+8+'/-+1,! 0&'! F*5/,E&'! B/(! 2,&! *1,'18+0/-+1,! 0&'! 0(1+-'7! 8/! *1,*2((&,*&! 81</8&! D2+!

*1)3/-! ,1-/))&,-! 8&! 02)B+,E7! 8&'! '<'-6)&'! 0&! '23C&,-+1, ! &-! 8/! B(15+3+-+1,! 0&!

(&'-(+*-+1,'!D2/,-+-/-+C&'!4!8.+)B1(-/-+1,G!

>&!"R!/C(+8!"ccQ!/!F-F!'+E,F!4!%/((/r&*57!/2!%/(1*7!B/(!"#R!B/<'7!8./**1(0!'2(!8/!*(F/-+1,!

0&!8.Z(E/,+'/-+1,!)1,0+/8&!02!*1))&(*& !D2+!C/!'&!'23'-+-2&(!/2!VG=GJGJG!G!

! \.&'-!0/,'!*&!*1,-&I-&!D2.2,&!B(&''+1,!+,-&(,/-+1,/8&!:2-!&I&(*F&!'2(!8&'!B/<'!0&!

8/!\1))2,/2-F!&-!D2./!F-F!*1,02+-&!*&--&!,12C&88&!(F:1()&!0&!8/!9G=G\G!U!8/!(F:1()&!%/*!

^n=;;~ G! ?88&! /! C2! 8&! O12(! &,! "cc#! &-! 01+-! '1,! ,1)! /2! *1))+''/+(&! &2(1BF&,! 0&!

8.=E(+*28-2(&! 0&! 8.FB1D2&7! %1,'+&2(! ;/<! %/*!^n=;;~ G! A./31(0! 0&'-+,F&! /2! '&*-&2(!

*F(F/8+&(7!&88&! :2-!&,'2+-&!F-&,02&!4!0./2-(&'!(&''12(*&' G! !>/! \1))2,/2-F! /!1B-F!B12(!

2,&! :1()28&! 0&! -<B&! /)F(+*/+,7! /81('! D2.&88&! /2(/+-! B27! '1+-! 8/+''&(! :/+(&! 8&! )/(*5F! &-!

'2BB(+)&(!8&'!/+0&'!B238+D2&'!12!0F*1,,&*-&(!*&88&'M*+!0&!8/!B(102*-+1,7!'1+-!EF,F(/8+'&(!

8&! '<'-6)&!0&'!D21-/' ! ,1-/))&,-!B12(!8&'!E(/,0&'!*28-2(&'G!?,!&::&-7!*&--&!1B-+1,7!D2+!

' ./CF(/ ! B/(-+*28+6(&)&,-!3F,F:+D2&7! B12(! 8&'! E(/,0'! 3/''+,'! *F(F/8+&(' 7! /C/+-! *1))&!

8+E,&!0+(&*-(+*&!8./)F8+1(/-+1,!0&!8/!*1)BF-+-+C+-F!+,-&(,&!&-!&I-&(,&7!-12-!&,!)/v-(+'/,-!

8&'! 0FB&,'&'! 320EF-/+(&'! &-! &,! *1,-(m8/,-! 8.1::(&G!>&'! )F*/,+')&'! -(/0+-+1,,&8'! 0& ! 8/!

9G=G\G! ,.F-/+&,-! B/'! -1-/8&)&,-! (&,+F'! B2+'D2&! 8&! B(+,*+B&! 0&! 8/! B(F:F(&,*&!

*1))2,/2-/+(&!:2- 7!B/(!&I&)B8&7!)/+,-&,2G!!

\&B&,0/,-7!8/!(F:1()&!0&!"cc#!B(F'&,-&!2,&!01238&!(2B-2(&!B/(!(/BB1(-!4!8.FC182-+1,!0&!

8/!9G=G\G!02(/,- !'&'!-(&,-&!B(&)+6(&'!/,,F&'G!>/!B (&)+6(&!0&!*&'!(2B-2(&'!*1,*&(,/+- !8/!

B18+-+D2&! 0&! E&'-+1,! 0&'! )/(*5F'! &-! *&88&! 0&' ! (&C&,2'! 0&'! /E(+*28-&2('G! ?,! &::&-7! +8!

'./E+''/+-! 0&!:/+(&!&,!'1(-&!D2&!8&!(&C&,2!0&'!/E(+*28-&2('!,&!'1+-!B82'!/''2(F!B/(!8&!B(+I!

B/<F! B/(! 8&'! *1,'1))/- &2('! )/+'! 0/C/,-/E&! B/(! 0&'! /+0&'! 0+(&*-&'! B/<F&'! B/(! 8&!

*1,-(+32/38&G! >/! '&*1,0&! *1,'+'-/+-! 4! :/+(&! *1,C&(E&(! 8&'! E&'-+1,'! 0&! 8./E(+*28-2(&7! 0&!

8.&,C+(1,,&)&,-!&-!0&!8./)F,/E&)&,-!02!-&((+-1+(&G!!

\&--&! (F1(+&,-/-+1,! './BB2</+-! '2(! -(1+'! +,,1C/-+1,' !B(+,*+B/8&'!U!8/! 3/+''&! '+E,+:+*/-+C&!

0&'!B(+I!0&'!B(102+-'!/E(+*18&'!0&'-+,F&!4!/)F8+1(&(!8/!*1)BF-+-+C+-F7!2,&!*1)B&,'/-+1,!

+,-FE(/8&!&-!02(/38&!0&'!&::&-'!0&!*&--&!3/+''&!B/(!2,!'<'-6)&!0&!*1)B&,'/-+1,'!01,-!8&!

)1,-/,-! ,&! 0&C/+-! B/'! d-(&! &,! *1((F8/-+1,! /C&*! 8&'! D2/,-+-F'! B(102+-&'! &-! &,:+,! 2,&!



! S$!

)&+88&2(&!)/v-(+'&!0&!8/!B(102*-+1,!&,! (&*12(/,-!4!0&'! )&'2(&'!B&()&--/,-!0&!8+)+-&(!

8&'!)1<&,'!0&!B(102*-+1,G!

! >&'! B(&)+6(&'! /,,F&'! D2+! '2+C+(&,-! *&--&! (F:1()&7! +8! <! &2-!2,&! 0+)+,2-+1,! 0&'!

'-1*r'7! ,1-/))&,-!B12(! 8&'! *F(F/8&'!&-!8/!C+/,0&!31C+,&G! \&B&,0/,-7!2,&!F-20&!4!81,E!

-&()&!8/+''/+- !&,-(&C1+(!2,!+)B/*-!(&8/-+C&)&,-!:/+38&!'2(!8.1(E/,+'/-+1,!0&'!)/(*5F'!D2+!

,&!-(12C/+&,-!B/' !2,!FD2+8+3(&!&,-(&!8.1::(&!&-!8/!0&)/,0&G!

@F/,)1+,'7! *&--&! (F:1()&! &2-! 8&! )F(+-&! 0&!*5/ ,E&(! 8&'! )10/8+-F'! 0&! '12-+&,! B238+*! 4!

8./E(+*28-2(&G!?,!&::&-7!8&! '<'-6)&!D2+!*1,'+'-/+-!4! '12-&,+( !8&'!B(+I! /! '2!FC182&(!C&('!2,!

'<'-6)&!0. /+0&'!0+(&*-&'G!^+!*&--&!,12C&88&!:1()&!0&!'12-+&,!,./!B/'!(F2''+!4!B(FB/(&(!8&'!

&IB81+-/,-'! /2 I! (6E8&'! 0.2,! )/(*5F ! 8+3F(/8+'F7!&88&! /2(/! /2! )1+,'! B&()+'! /2I! Y-/- ' ! 0&!

8.W,+1,!&2(1BF&,,&!0&!01,,&(!B82'!0&!-(/,'B/(&,*&!4!8&2('!320E&-'!(&'B&*-+:'G!?,:+,7!&,!

0&51('!02!:/+-!D2.2,&!B/(-+&!0&'!&I*F0&,-'!/E(+*18&'!/ !B2!d-(&!(F'1(3F&7!8&'!/E(+*28-&2('!

1,-! 3F,F:+*+F!0.2,&!/2E)&, -/-+1,!0&!8&2('!(&C&,2'G!

\&--&! (F:1()&7!D2&8D2&!B&2!)+-+EF&!D2/,-! /2I! (F'28-/-'!B(102+-'7! /2(/M&88&!B&()+'!4!8/!

\1))2,/2-F!0&!0&''+,&(!8&'!*1,-12('!0.2,&!CF(+-/38&!B18+-+D2&!&,C+(1,,&)&,-/8&!o!

2'('3>'G@:?;C'D=J=?;C'NC'D>':;M@:JC'6>H'5^"##_ '

! >.13O&*-+:! 0&! *&--&! (F:1()&! F-/+-!0.&,! :+,+(! /C&*! 8&! '<'-6)&! ,F:/'-&! 0&'! B(+I!

E/(/,-+'G!Z(7!)d)&!'+!!&88&!/C/+-!F-F!)&,F&!B12(!:/C1(+'&(!8/!8+3F(/8+'/-+1,!0&'!B(102+-'!

/E(+*18&'!&, !)&--/,-!2,!-&()&!/2I !0+'-1(' +1,'! 0&'!F*5/,E&'!*/2'F'!B/(!8&'!&I*F0&,-'!0&!

B(102*-+1,'7! *&--&! (F:1()&! /88/+-! /C1+(7! +,0+(&*-&)&,-7! 2,! +)B/*-! B1'+-+:! '2(!

8.&,C+(1,,&)&,-7! &,! 8.1**2((&,*&7! '2(! 8&'! B(&''+1,'! D2&! 8./E(+*28-2(&! :/+'/+-! '23+(! /2!

)+8+&2!,/-2(&8G!^/,'7!-12-&:1+'7!(F2''+(!4!8&'!'2BB(+)&(!&,-+6(&)&,-G!

! W,! (/BB1(-! 'BF*+/8!0&!8/! \12(!0&'! *1)B-&'bR!&2(1BF&,,&! /!F-/38+!2,!0+/E,1'-+*!

'2(!8/!9G=G\G!p!*&!(/BB1(-!!)&-!&,!FC+0&,*&!8&'!*/(&,*&'!&,C+(1,,&)&,-/8&'!(F'28-/,-!0&'!

)10+:+*/-+1,'!/BB1(-F&'!/2I!1(E/,+'/-+1,'!*1))2,& '!0&'!)/(*5F'!0&'!*28-2(&'!/(/38&'!

&-! 0&! 8.F8&C/E&! B/(! 8/! (F:1()&! %/*!^n=;;~ G! ?,! &::&-7! 8/! \12(! '.&'-! C2&! 138+EF&! B/(! 8&!

(6E8&)&,-!02!\1,'&+8!,‚"TSRec#bS7!0+'B1'/,-!D2&!s!8.Y-/- !)&)3(&! fB(&,,&g!8&'!)&'2(&'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
85 Rapport spŽcial de la Cour des comptes n¡14/2000 sur la P.A.C. et lÕenvironnement, accompagnŽ des 
rŽponses de la Commission, J.O.C.E. C 353 du 8 dŽcembre 2000, p.1. 

86 R•glement du 30 juin 1992 instituant un rŽgime de soutien aux producteurs de certaines cultures 
arables, J.O.C.E. L 181 du 1er juillet 1992, p.12. 



! SQ!

,F*&''/+(&'! B12(! (/BB&8&(! /2I! 0&)/,0&2('! 8/! ,F*&''+-F! 0&! (&'B&*-&(!

8.&,C+(1,,&)&,- !t bTG!Z(7!*&--&!*1,-(/+,-&!,./!B/'!F-F!/''1(-+&!0.2,!0+'B1'+-+:!B&()&--/,-!

'1,!/BB8+*/-+1,bb!&,!-&()&! 0&!B(+,*+B&'!&,C+(1,,&)&,-/2I!B/(!8&'! Y-/- ' !)&)3(&'!/81('!

D2&!8/! (F:1()&!0&! "cc#! /!&2!2,!+)B/*-!&I-(d)&)&,-! ,FE/-+:! '2(! 8.&,C+(1,,&)&,-G!?,!

&::&-7!8&!,12C&/2!(FE+)&!)+'!&,!B8/*&!/!*(FF!2,!0F'FD2+8+3(&!-&((+-1(+/8!&,!:/C1(+'/,-!8&'!

(FE+1,'!4!5/2-! (&,0&)&,-! /2!0F-(+)&,-!0&'! (FE+1,'!4! :/+38&!(&,0&)&,- !02! :/+-!D2&!8&'!

/ +0&'! '1,-! 0F-&()+,F&'! &,! :1,*-+1,! 0&! 8/! '2B&(:+*+&! &-! 0&'! (&,0&)&,-'! (FE+1,/2I! 0&!

(F:F(&,*&G! \&B&,0/,-7! 8&'! (FE+1,'! 4! :/+38&! (&,0&)&,-!B(F'&,-&,-! '12C&,-! 0&'! /'B&*-'!

3F,F:+D2&'! B12(! 8.&,C+(1,,&)&,-! B2+'D2.&88&'!B(/-+D2&,-! 2,&! *28-2(&! &I-&,'+C&7!

B1(-&2'&!0.2,&!B82'!E(/,0&!3+10+C&('+-F!&-!3+&,!FC+0&))&,-7!0.2,&!/E(&''+C+-F!)1+,0(&!

B12(!8&! )+8+&2! ,/-2(&8G!@F/,)1+,'7! 8&'!&IB81+-/-+1,'! 0&! *&'! (FE+1,'! ,&!3F,F:+*+/,-!B/'!

0./+0&'7!8&2('!B(1B(+F-/+(&'!1,-!-(6'!C+-&!/3/,01,,F!8&2('!)10 &'!0&!*28-2(&'!&I-&,'+C&'!

&,-(/v ,/,-!8./3/,01,!0&'!-&((&' bcG!

! A/,'! 8&! )d)&! &'B(+- 7! &-! -12-! /2''+! *1,-&'-/38&! /2! (&E/(0! 0&'! )F:/+-'! B12(!

8.&,C+(1,,&)&,-7!F-/+-!8&!:/+-!0.1*-(1<&(!0&'!B/+&)&,-'!*1)B&,'/-1+(&'!B82'!+)B1(-/,-'!

B12(!8&'!-&((&'!+((+E2F&'!D2&!B12(!*&88&'!D2+!,&!8.F-/+&,-!B/'7!+,*+-/,-!8&'! /E(+*28-&2('!4!

*1,'1))&(!2,!C182)&!B82'!+)B1(-/,-!0.&/2G! \&B&,0/,-7! *1,'*+&,-&!0&'! *1,'FD2&,*&'!

0.2,&!-&88&!)&'2(&7!8/!\1))+''+1,!-(12C/+-!2,&!O2'-+:+*/-+1,!0/,' !8&!:/+-!D2&!8&!B(+,*+B&!

0&!8/!(F:1()&!*1,'+'-/+-!!4! +,0&),+'&( !8./E(+*28-&2(!B12(!8/!B&(-&!0&!'&'!(&C&,2'!*/2'F&!

B/(! 8/! 3/+''&! 0&'! B(+I7! &,! *1,'FD2&,*&! 0&! D21+! +8! '&)38/+-!FD2+-/38&! 0./**1(0&(! 2,&!

+,0&),+'/-+1,! B82'! F8&CF&! B12(! 8&'! -&((&'! +((+E2F&'! D2&! B12(! 8&'! -&((&'! ,1,! +((+E2F&'7!

B2+'D2&!8/!B&(-&!&,E&,0(F&!F-/+-!02&!4!2,! (&,0&)&,-!4!8.5&*-/(&!B82'!F8&CFci G!>/ ! \12(!

0&'! *1)B-&'! /!FE/8&)&,-! )+'!&,!&I&(E2&!0/,'! '1,! (/BB1(-!8&! :/+-!D2&!8.+((+E/-+1,!F-/+-!

/**12B8F&! 4!2,&! 2-+8+'/-+1,! B82'!+)B1(-/,-& ! 0&! B&'-+*+0&'! &-! 0.&,E(/+'G! Z,! 0FB81(&!

FE/8&)&,-!0/,'!*&!(/BB1(-! 8&'!B/+&)&,-'!*1)B&,'/-1+(&'!B82'!F8&CF'!/**1(0F'! B12(!8&'!

*28-2(&'! 0&! )/| '! B/(! (/BB1(-! /2I! *28-2(&'! 0&! *F(F/8&'! /81('! D2&! 8/! B(102*-+1,!0&!*&'!

0&(,+6(&'!,2+'/+-!)1+,' !4!8.&,C+(1,,&)&,-c" G!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
87 Article 10 ¤ 5. 

88 Point 10 du rapport spŽcial. 

89 Point 16 du rapport spŽcial. 

90 Point 13-14 des rŽponses de la Commission. 

91 Le point 13 du rapport spŽcial Žtablit que le ma•s demandait plus dÕeau et de produits agrochimiques 
que les produits quÕil remplace. 



! SR!

?,:+,7!8&!(/BB1(-!'BF*+/8!0&!8/!\12(!(&86C&!D2.+8!F-/+-!B(FC2!D2&!'&28&'!8&'!*28-2(&'!/(/38&'!

,1()/8&)&,-! 2-+8+'F&'! /C/,-! 8/! (F:1()&! 0&C/+&,-! 3F,F:+*+&(! 0&! *&--&! /+0&! /:+,!

0./)1+,0(+(! 8&! )1,-/,-! 0&'! 0FB&,'&'! 0&! 8.W,+1,! &2(1BF&,,&7! )/+'! /2''+! B12(! D2&! 8&'!

C/'-&'! B}-2(/E&' 7! 01,-! 8&'! C&(-2'! '1,-! (&*1,,2&'! B12(! 8.&,C+(1,,&)&,- 7! ,&! '1+&,-!

-(/,':1()F&'!&,!*28-2(&'!/(/38&' c#G!Z(7!*&--&!)&'2(&!,./!B/'!F-F!(&'B&*-F&7!0.+))&,'&'!

F-&,02&'! 0.5&(3/E&'! /</,- ! F-F! *1,'+0F(F&'! *1))&! F8+E+38&'! '12'! B(F-&I-&! D2&!

-(/0+-+1,,&88&)&,-! *&'! '2(:/*&'! F-/+&,-! 2-+8+'F&'! B12(! 0&'! *28-2(&'! 0/,'! 8&! */0(&! 0&!

81,E2&'!(1-/-+1,'G!!

! K8!F-/+-!FE/8&)&,-!B(FC2!B/(! *&--&! (F:1()&!8&!E&8!0&'! -&((&'!138+E/-1+(&!B12(!8&'!

&IB81+-/,-'!*1,*&(,F'!B/(!8&'!*28-2(&'!/(/38&'G!9/(!*1,'FD2&,-7!+,0FB&,0/))&,-!0.2,&!

3/+''&! 0&! 8/! B(102*-+1,7! *&--&! )&'2(&! 0&C/+-! d-(&! 3F,F:+D2&! B12(! 8.&,C+(1,,&)&,-!

B2+'D2&!8&'!-&((&'!/+,'+!E&8F&'!F*5/BB/+&,-!4!-12-&!B1882-+1,!B/(!0&'!+,-(/,-'!*5+)+D2&'G!

\&B&,0/,- 7!8/!(F:1()&!B(&'*(+C/+-!2,!E&8!(1-/-+1,,&87!*&!D2+!,&!8/+''/+-!B/'!8&!-&)B'!4!8/!

-&((&!0&!'&!(FEF,F(&(!&-!D2+!,&!:/C1(+'/+-!B/'!2,&!(F1(+&,-/-+1,!02(/38&!0&!8.&'B/*&!(2(/8G!

[2/,-!4! !8/!O/*56(&!B&()/,&,-&7!&88&!3F,F:+*+/+-!0.2,&!/+0&!B82'!F8&CF&7!*&!D2+!0F)1,-(&7!

&,!B/(-+&7!D2&!8/!C181,-F!0&'!B12C1+('!B238+*'!-&,/+-!B82'!4!*1,-(m8&(!8&'!&I*F0&,-'!&-!4!

'12-&,+(!8&'!(&C&,2'!0&'! /E(+*28-&2('!D2.4!(F1(E/,+'&(!8./E(+*28-2(&!0/,'!2,!&'B(+-!B82'!

(&'B&*-2&2I!0&!8.&,C+(1,,&)&,-G!!

Z(7!2,&!-&88&!+,-&(B(F-/- +1,!&-!2,&!-&88&!+,'-(2)&,-/8+'/-+1,!02!E&8!0&'!-&((&'!B(1C1D2&,-!

2,&!/2-(&!B(&''+1,!'2(!8.&,C+(1,,&)&,-G!?,!&::&-7!*&!)F*/,+')&!'-+)28&!8/!0&)/,0&!&,!

-&((&'!B2+'D2&!8.1::(&!/!F-F!*1,'+0F(/38&)&,-!(F02+-&!B/(!8&!E&87!&-!/**(2&!B/(!8&!*12B8/E&!

0&'!/+0&'!/C&*!8/!'2(:/*&!&,!*28-2(&G!=+,'+7!8&!-/2I!0./BB8+*/-+1,!0&'!&,E(/+'!/j1-F'!'&!C1+-!

'+E,+:+*/-+C&)&,-! /2E)&,-F! B2+'D2&! 8&'! &,E(/+'!B&()&--&,-! 0.1B-+)+'&(! 8/! B(102*-+1,!

B/(! (/BB1(-! /2I! '2(:/*&'! *28-+C/38&'! 0+'B1,+38&'G! \&--&! '+-2/-+1,! &'-! 0./2-/,-! B82'!

'+E,+:+*/-+C&!D2.&,-(&! "cbc!&-! "cc#7!*.&'-M4M0+(&!02(/,-!8&'! -(1+'! /,,F&'!B(F*F0&,-&'!8/!

(F:1()&!% /*! ^n=;;~ 7!*&!-/2I!/C/+-!F-/+-!5+'-1(+D2&)&,-!/2!B82'!3/'c$G!!

>&'!Y-/- ' !)&)3(&'!1,-!FE/8&)&,-!2,&!B/(-!0&!(&'B1,'/3+8+-F!0/,'!*&!*1,'-/-!B2+'D2&!8&!

(/BB1(-!'BF*+/8!0&!8/!\12(!:/+-!)&,-+1,!0&!8/!0+'B1'+-+1,!02!(6E8&)&,-!,‚!##c$ec#!0&!8/!

\1))+''+1,!D2+! '-+B28&!D2&! ! s!8&'!Y-/- ' ! )&)3(&'! /BB8+D2&,-! 8&'! )&'2(&'! /BB(1B(+F&'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
92 Point n¡ 15 du rapport spŽcial. 

93 M. Pau VALL  et C. VIDAL , Ç LÕazote en agriculture È in Commission europŽenne et Eurostat, 
Agriculture, environnement et dŽveloppement rural : faits et chiffres. Les dŽfis de lÕagriculture, Rapport de la 
Commission et dÕEurostat, Office des publications officielles des CommunautŽs europŽennes, 1999, p.170. 



! SS!

D2+!*1((&'B1,0&,-!4!8/!'+-2/-+1,!B/(-+*28+6(&!0&'!'2B&(:+*+&'!E&8F&'7!0&!:/h1,!4!/''2(&(!8/!

B(1-&*-+1,!0&!8.&,C+(1,,&)&,-!t cQ!,./!B/'!F-F!(&'B&*-F&!B/(!-12'!8&'!Y-/- ' !)&)3(&' cRG!

! >.F8&C/E&!,./!B/'!F-F!FB/(E,F!B/(!8&'!C+*&'!0&!*&--&!(F:1()&!0&!"cc#G!?88&!0&C/+-!

s!&,*12(/E&(!8/!B(102*-+1,!&I-&,'+C&!B/(!8./2E)&,-/-+1,!0&'!B(+)&'!&-!8.+,-(102*-+1,!0&!

8+)+-&'! '-(+*-&'! 4! 8.F8&C/E&!t cS!p! 8/! :+,/8+-F!(F&88&!0.2,&! -&88&! )&'2(&! F-/+-! 0&! 8+)+-&(!

8.+)B/*-! 320EF-/+(&! B12(! 8/! \1))2,/2-F! &,! (F02+'/,-! 8&! ,1)3(&! 0&! B(+)&'! 4! C&('&(!

)/+'!FE/8&)&,-!0&!*1)3/--(&!8.+,-&,'+:+*/-+1, !0&!8.F8&C/E&G!Z(7! '+!8&'!-&I-&'!B(FC1</+&,-!

8&!C&('&)&,-!0&'!B(+)&'!&,!:1,*-+1,!02!(&'B&*-!0.2,!*&(-/+,! '&2+8!0&!0&,'+-F!/,+)/8&!4!

8.5&*-/(&7!8/!\12(!0&'!*1)B-&'!/!0F*&8F!D2&!0/,'!8/!B(/-+D2&7!8&'!(6E8&'!*1))2,/2-/+(&'!

B&()&--/+&,-!/2I!&IB81+-/,-'!0&!0F-&,+(!8&!,1)3(&'!0./,+)/ 2I!D2.+8'!'125/+-/+&,-7!'12'!

(F'&(C&!D2.+8'!8+)+-&,-!8&2('!0F*8/(/-+1,'! /2! ,1)3(&!F8+E+38&7!:/2-&!0&!D21+!8/!B(+)&! ,&!

8&2(!F-/+-!B/'!C&('F&cTG!

! \&--&!(F:1()&!,./!B/'!&2!0.&::&-!'+E,+:+*/-+:!'2(!8.&,C+(1,,&)&,-!&-!8&'!+,'-(2)&,-'!

D2.&88&!/!(FCF8F'!1,-!)d)&!B/(:1+'!/**&,-2F!8/!B(&''+1,!D2&!8./E(+*28-2(&!:/+'/+-!'23+(!/2!

)+8+&2!,/-2(&8G!=2''+7!2,&! 'F(+&!0&!(F:1()&'!B82'! /)3+-+&2'&'!1,-!F-F! ,F*&''/+(&'G!N+&,!

D2.&88&'!,&!:2''&,-!0./+88&2('7!:1,0F&'!'2(!0&'!*1,'+0F(/-+1,'!&,C+(1,,&)&,-/8&'! V[PWG!

[' P'('.CB':;M@:JCB'QE='BC:<CA?'=AN=:CH?CJCA?'D8CA<=:@AACJCA?'J>=B'N@A?'D>'
M=A>D=?;';?>=?';H@A@J=QEC'@E'B@H=>DC'

! ^+!8.1,!B&2-!*1,'+0F(&(!D2&!8/!(F:1()&!0&!8/!9G=G\G!B(1B1'F&!B/(!8/!\1))+''+1,!4!

B/(-+(!0&!"ccT!0/,'!8&!*/0(&!0&!'/!*1))2,+*/-+1,!s !=E&,0/!#iii !t cb!:2-!2,!B(&)+&(!B/'!

C&('!8/!B(+'&!&,! *1)B-&!0&!8.&,C+(1,,&)&,-!0/,'!8&'! )/(*5F'! /E(+*18&'7!+8! :/2-! -12-!0&!

)d)&!(&8/-+C+'&(!'/!B1(-F&!&-!'/!B&(-+,&,*&!B/(!(/BB1(-!/2I!/)3+-+1,'!0.2,&!s !;FC+'+1,!

4! )+MB/(*12('! 0&!8/!B18+-+D2&! /E(+*18&! *1))2,&!t ccG!̂+!8/! (F:1() &!+''2&!0&!8.!s!=E&,0/!

#iii !t!,./!B/'! '2!(&-&,+(!-12-&!8./--&,-+1,! ,F*&''/+(&!0&!8/!B/(-!0&'!Y-/- ' !)&)3(&'! V"W7!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
94 Article 3¤ 3 du r•glement du 31 juillet 1992, portant modalitŽs dÕapplication du r•glement n¡1765/92 du 
Conseil en ce qui concerne le gel des terres visŽ ˆ lÕarticle 7, J.O.C.E. L 221 du 6 aožt 1992, p. 19. 

95 Point 18 du rapport spŽcial. 

96 Communication de la Commission au Conseil et au Parlement europŽen, Ç ƒvolution et avenir de la 
P.A.C. È suivi du document de rŽflexion (COM (91) 100 du 1er fŽvrier 1991), proposition de la Commission, 
COM (91) 258 final, p.27. 

97 Point 20 du rapport spŽcial. 

98 Communication de la Commission du 15 juillet 1997, Ç Agenda 2000 : Pour une Union plus forte et 
plus large È, COM (97) 2000. 

99 Communication de la Commission au Conseil et au Parlement au sujet de la rŽvision ˆ mi-parcours de la 
Politique agricole commune du 10 juillet 2002, COM (2002) 394 final. 



! ST!

&88&! /! ,F/,)1+,'! *1,-(+32F!4!8/! (F:1()&!0&!#ii$!D2+! /!F-F!2,!CF(+-/38&! -12(,/,-!0/,'!

8.+,-FE(/-+1,!0&'!B(F1**2B/-+1,'!&,C+(1,,&)&,-/8&'!0/,'!8/!B(102*-+1,!/E(+*18&! V2WG!

" '('3CB'CALCEF';H@A@J=QECB'>E'BC:<=HC'NC'D8CA<=:@AACJCA?'

! >/! (F:1()&! +,'-+-2F&! &,! "ccc! &'-! 01238&)&,-! +,-F(&''/,-&! B12(! 8&! '&*-&2(!

/E(+*18&! &-! 8.&,C+(1,,&)&,-! B2+'D2&! '1,! 13O&*-+:!*1,'+'-/+-! 4! 3/+''&(! 8&! )1,-/,-! 0&'!

/+0&'!*1)B&,'/-1+(&'!/:+,!0&!(F/O2'-&(!8&'!B(+I!&2(1BF&,'!4!*&2I!0.2,!)/(*5F!)1,0+/8 !

8+3F(/8+'FG!A&!B82'7! '+!8&! '<'-6)&!0./+0&'!,.F-/+-!B/'! -1-/8&)&,-! /318+7!+8!F-/+-!0F'1()/+'!

*1,0+-+1,,F! B/(! 8.+,'&(-+1,! 0&'! &IB81+-/,-'! 0/,'! 8&! )/(*5F! )1,0+/8G! \&(-&' 7! 8&!

)F*/,+')&!+,'-/2(F! F-/+-7!0&!:/h1,!+,0+(&*-&7!3F,F:+D2&!B12(!8.&,C+(1,,&)&,-!*/(!+8!F-/+-!

'&,'F !:(&+,&(!8&!B(102*-+C+')&!+((/+'1,,F G!K8!:/2-!B12(-/,-!'&!B1'&(!8/!D2&'-+1,!0&!'/C1+(!

0/,'! D2&88&!)&'2(&!2,&!-&88&!/*-+C+-F!01,-!8/!B1(-F&!&'-!&''&,-+&88&)&,-!F*1,1)+D2&!/!&2!

2,&!B1(-F&!&,C+(1,,&)&,-/8&G!!

>/!(F:1()&!0+-&!0&!8.s!=E&,0/!#iii !t! '.+,'*(+C/+-!0/,'!8/! !*1,-+,2+-F!0&!8/!(F:1()&!%/*!

^n=;;~ 7!&,! *&! '&,'!D2.&88&!B(F*1,+'/+-!2,&!3/+''&!0&'!B(+I! -12-!&,! (F02+'/,-!8&'! /+0&'!

0+(&*-&'! +,+-+/8&)&,-! 0&'-+,F&'! 4! *1)B&,'&(! 2,&! -&88&! 0+)+,2-+1,G! \&--&! (F:1()&!

/**1)B/E,/ +-! 8&! B(1O&-! 0.F8/(E+''&)&,-! 8&! B82'! /)3+-+&2I! D2./+-! *1,,2! 8.?2(1B&"ii !

O2'D2.4!84G!Z(7!+,0FB&,0/))&,-!0&!8. /)B8&2(!0&!*&-!F8/(E+''&)&,-!01,-!8./((+CF&!0&!*&'!

,12C&/2I! Y-/-'! (FB1,0/+-! 4! 0&'! &,O&2I! EF1B18+-+D2&'! &-! F*1,1)+D2&'! +)B1(-/,-'7! +8!

'./E+''/+-! FE/8&)&,-! B12(! 8/! 918+-+D2&! /E(+*18&! *1))2,&! 0.2,! -12(,/,-! -12-! /2''+!

5+'-1(+D2&7! &2! FE/(07! ,1-/))&,-! /2! B1-&,-+&8! /E(+*18&! 01,-! O12+''/+&,-! *&'! ,12C&/2I!

B/<' "i" G!9/(!*1,'FD2&,-7!8./E(+*28-2(&!:2-!8.2,!0&'!*(+-6(&'!8&'!B82'!+)B1(-/,-'!&-!0&'!B82'!

'&,'+38&'! 0/,'! 8&! B(1*&''2'! 0./05F'+1,! 0&! *&'! ,12C&/2I! B/<'7! ,1-/))&,-! B12(! 8&'!

9G?G\GZG! 01,-! 8/! B(102*-+1,! /E(+*18&!B&'/+-! 0.2, ! B1+0'! *1,'+0F(/38&! 0/,'! 8&2(! 9GK!GNG"i# G!

A./+88&2('7!4!8.1**/'+1,!02!\1,'&+8!&2(1BF&,!0&!%/0(+0!0&'!"R!&-!"S!0F*&)3(&!"ccR7!8/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
100 Il sÕagissait dÕune procŽdure dÕadhŽsion  concernant la Hongrie, la Pologne, la RŽpublique Tch•que, la 
Slovaquie, la Bulgarie, la Roumanie et la SlovŽnie (ces pays sont communŽment appelŽs Pays dÕEurope Centrale 
et Orientale ou P.E.C.O.) ainsi que la Lettonie, la Lituanie, lÕEstonie et Chypre. 

101 Ç Sur une population dÕenviron 105 millions dÕhabitants dans les dix pays associŽs, 9,5 millions de 
personnes sont employŽes en agriculture, contre 8 millions dans lÕUnion europŽenne, pour une population totale 
de 370 millions. Par ailleurs, le potentiel de production agricole de ces pays est considŽrable, leur surface 
agricole reprŽsente 44% de celle de lÕUnion È. J. LOYAT et Y. PETIT. La politique agricole commune : un 
enjeu de sociŽtŽ, La Documentation fran•aise, collection RŽflexe Europe, 3•me Žd. mars 2008, p. 158. 

102 En 1999, le pourcentage de lÕagriculture dans le P.I.B. des P.E.C.O. Žtait de 5,1 contre 1,8 pour 
lÕEurope des quinze. 



! Sb!

\1))+''+1,7!B/(!8&!3+/+'!0.2,&!F-20&!'-(/-FE+D2&"i$ 7!/C/+-!*1,*82!D2.&,!*/'!0&!'-/-2!D21!

0&!8/!9G=G\G7!8/!s!'+-2/-+1,!B12((/+-!0&C&,+(!+,-&,/38&!&-!2,&!(F:1()&!&,!B(1:1,0&2(!'&(/+-!

+,FC+-/38&G!^+!*&8/!'&!B(102+-!/B(6'!8.F8/(E+''&)&,-7!8&'!B(1386)&'!&-!8&'!*1•-'!4!/::(1,-&(!

(+'D2&,-! 0.d-(&! B/(-+*28+6(&)&,-! +)B1(-/,-' !"#!\&! *1,'-/-! './BB2</+-! '2(! 8.5<B1-56'&!

'2+C/,-&!U!0/,'! 8.FC&,-2/8+-F!1x!8&'!B/<'! /''1*+F'!&,-(&(/+&,-!0/,'! 8.W,+1,!&,!#iii7!+8'!

/8+E,&(/+&,-! 8&2('! ,+C&/2I! 0&! B(+I! '2(! *&2I!0F:+,+'! B/(! 8.W,+1,! &2(1BF&,,&! /2! *12('!

0.2,&!BF(+10&!B(F0F:+,+&!0&!*+,D!/,'!p!1(!8&2(!B(102*-+1,!'&(/+-!)F*/,+D2&)&,-!'-+)28F &!

:/*&!4!2,&!0&)/,0&!+,-&(,&!&,!3/+''&7!*&!D2+!/2(/+-!B12(!*1,'FD2&,*&!0./2E)&,-&(!8&'!

&I*F0&,-'!/E(+*18&'!0&'!,12C&/2I!Y-/- ' !)&)3(&'G!=2!:+,/8 7!8&!)/+,-+&,!0&!8/!9G=G\G!-&88&!

D2&88&7! /2(/+-! *1))&! *1(188/+(&!8./)B8+:+*/-+1,! 0&!'&'! &::&-'! ,F:/'-&'! '2(! 8&! 32 0E&-! 0&!

8.W,+1,! &-! '2(! 8.&,C+(1,,&)&,-! B/(! 2,! /**(1+''&)&,-! 0&! 8/! B(102*-+1,! ,./</,-! B/'! 0&!

(F&8' !0F312*5F' !'2(!8&!)/(*5F!&2(1BF&,7!*&!D2+!&,E&,0(&(/+-!0&!,12C&88&'!(&'-+-2-+1,'!4!

8.&IB1(-/-+1,G!

\.&'-! 0/,'! *&! *1,-&I-&! D2&! 8/! (F:1()& ! 0+-&! 0&! 8.!s!=E&,0/! #iii !t! '.&'-! 0&''+,F&G!

%/-F(+/8+'F&! B/(! 0+I! (6E8&)&,-'! /01B-F'! B/(! 8&! \1,'&+8! 8&! "T! )/+! "ccc"iQ ! 8/! (F:1()&!!

*1,*&(,/ +-!2,+D2&)&,-!8&'! '&*-&2('!02!8/+-7!0&'!*F(F/8&'7!02!C+,7!0&!8/!C+/,0&!31C+,&!&-!

0&'! 18F/E+,&2I! B12(! 8&'D2&8'! F-/+-! /)1(* F&! 2,&! 3/+''&! 0&'! B(+I! /**12B8F&! 4! 2,&!

/2E)&,-/-+1,!0&'!/+0&'!0+(&*-&'G!>.1(+E+,/8+-F!0&!*&--&!(F:1()&!(F'+0/+-!0/,'!8&!:/+-!D2&!8&!

)1,-/,-!0&'!/+0&'!,.F-/+-!B82'!*1)B86-&)&,-!*1)B&,'/-1+(&!0&'!3/+''&'!0&'!B(+IG!=!-+-(&!

0.&I&)B8&7! 8&'! (6E8&)&,-' ! ,‚"#R"ecc ! &-! "#R$ecc! B(&'*(+C/+&,-! D2&! 8&'! B(+I!

0.+,-&(C&,-+1,!0&'! *28-2(&'! /(/38&'!0&C/+&,-!3/+''&(!0&!"Rq!0/,'!8&'!0&2I! /,'! /:+,!0&!

(F02+(&!8&'!B(+I!+,-F(+&2('!&-!8&'!)&--(&!/2!)d)&!,+C&/2!D2&!8&'!B(+I!)1,0+/2IG!K8!&'-!4!

,1-&(!D2&!8/!\1))+''+1,! '&!)1,-(/+-!B82'!&I+E&/,-& !0/,'!8/!)&'2(&!1x!&88&!&,C+'/E&/+-!

D2&!*&--&!3/+''&!'.F86C&!4!#iqG!912(!/**1)B/E,&(!*&--&!3/+''&!0&'!B(+I!0.+,-&(C&,-+1,7!+8!

F-/+-! B(FC2! 8./2E)&,-/-+1,! 0&'! /+0&'! 0+(&*-&'!p! -12-&:1+'7!8.+,0&),+'/-+1,! ,&! '&! :/+'/+-!

D2.4!5/2-&2(!0&!Riq!0&!8/!3/+''&!0&'!B(+IG!>.&::&-!F-/+-!01238&!&-!8&!)F*/,+')&!,1C/-&2(!

B2+'D2.F-/+&,-! 0+)+,2F'! 4! 8/! :1+'! 8&'! B(+I! 0&! '12-+&,! &-! 4! 8/! :1+'7! 8&! ,+C&/2! 0&!

*1)B&,'/-+1,G!%/+'!8/!CF(+-/38&!/C/,*F&!0&!*&--&!(F:1()&!(F'+0/+-!0/,'!8&!:/+-!D2&!8./+0&!

*1)B&,'/-1+(&! F-/+-! /**1(0F&! '/,'! D2&! :•- ! B(+'! &,! *1)B-&! 8&! -<B&! 0&! *28-2(&G! 9/(!

*1,'FD2&,- 7! +8! './E+''/+-! 0&! ,&! B82'! 1(+&,-&(! 8&'! &IB81+-/,-'! /E(+*18&'! C&('! 2,! -<B&! 0&!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
103 Commission des communautŽs europŽennes, Ç ƒtude sur diffŽrentes stratŽgies pouvant •tre suivies pour 
dŽvelopper les relations entre lÕUnion europŽenne et les pays associŽs dans le domaine de lÕagriculture, dans la 
perspective de lÕadhŽsion future de ces pays È, Document de stratŽgie agricole, COM (95) 607. 

104 R•glements n¡1251/99 ˆ 1259/99, J.O.C.E. du 26 juin 1999. 



! Sc!

*28-2(&!2,+D2&)&,-!&,!:1,*-+1,!02!)1,-/,-!0&'!/+0&'!/**1(0F&'G! A&!*&--&!)/, +6(&7!F-/+-!

)+'!:+,! 4!2,!'<'-6)&!B/(-+*28+6(&)&,-!,F:/'-&!D2+!B12''/+- 7!B/(!&I&)B8&7!8&'!/E(+*28-&2('!

4!B(102+(&!)/''+C&)&,-!02!-12(,&'187!2,+D2&)&,-!B/(*&!D2&!8&'!/+0&'!/**1(0F&'!F-/+&,-!

B82'! *1,'FD2&,-&'! D2&! B12(! 8&'! /2-(&'! -<B&'! 0&! *28-2(&'G! =81('! D2&! 8/! *28-2(&! 02!

-12(,&'18!B(F'&,-&!8&!0F'/C/,-/E&!0&!8/+''&(!8&! '18!4! ,2!B&,0/,-!2,&!E(/,0&!B/(-+&!0&!

8./,,F&7!:/C1(+'/,-! /+,'+ ! 8&! 8&''+C/E&! 0&'! ,+-(/-&'! *&! D2+! &'-! :1(-&)&,- ! B(FO20+*+/38&! 4!

8.&,C+(1,,&)&,- "iR !&-!B82'!B/(-+*28+6(&)&,-!4!8/!(&''12(*&!5<0(+D2&G!!

\ &--&!(F:1()&!B&()&--/+-!8.+,-(102*-+1,!0&!8/!B(1-&*-+1,!0&!8.&,C+(1,,&)&,-! /2!'&+,!0&!8/!

9G=G\G! B2+'D2&! 0F'1()/+'7! )d)&! '+! 8&! *51+I! 0.2,! -<B&! 0&! *28-2(&! :/C1(/38&! 4!

8.&,C+(1,,&)&,-! ,.F-/+-! -12O12('! B/'! (F*1)B&,'F7! 2,&! -&88&! 1(+&,-/-+1,! ,.F-/+-! B82'!

BF,/8+'F&!B/(!8&!'<'-6)&!0./+0&'!*1)B&,'/-1+(&'G!

\&(-&'7!s!E813/8&)&,-7!8&'!B(1E(6'!C&('!2,&!+,-&(,/8+'/-+1,!0&!8./E(+*28-2(&!C1,-!0/,'!8/!

31,,&! 0+(&*-+1,! &,! (F02+'/,-! 8&'! /+0&'! ,2+'+38&'! 4! 8.&,C+(1,,&)&,-! &-! &,! )&--/,-! &,!

B8/*&!0&!,12C&/2I!+,'-(2)&,-'!F*1,1)+D2&'7!)/+'!4!2,!(<-5)&!8&,- !t "iS G!!>.+,-(102*-+1,!

0&!8.&,C+(1,,&)&,-!0/,'!8/ !E&'-+1,!0&!8/!9G=G\G!B/(!8&!3+/+'!0.2,&!(F:1()&!0&!8/!E&'-+1,!

0&'! /+0&'! *1)B&,'/-1+(&'!&'-!+,0+'*2-/38&G! \&B&,0/,-7! *1))&!8&!B(F*+'&!8&!(/BB1(-!0&!

8.=E&,*&!&2(1BF&,,&!B12(!8.&,C+(1,,&)&,-7!8/!(F&88&!B1(-F&!0&!8.!s!=E&,0/!#iii !t!(&'-&!

,FE8+E&/38&7! ,1-/))&,-! 02! :/+-! D2&! *&--&! (F:1()&!&'-!B&2! *1,C/+,*/,-&! &,! -&()&! 0&!

(F02*-+1,!0&!8/!B(102*-+C+-FG!\&8/!)d)&!/C&*!8./01B-+1,!0.2,!(6E8&)&,-!'BF*+:+D2&)&,-!

(F0+EF!0/,'!8&!32-!0.2,&!)&+88&2(&!B(1-&*-+1,!0&!8.&,C+(1,,&)&,-G!

! ?,! &::&-7! 8&! (6E8&)&,-! s!51(+j1,-/8 !t ! 02! \1,'&+8! ,‚"#Rcecc! 02! "T! )/+! "ccc "iT !

B(FC1</+-! D2&! 8&! C&('&)&,-! 0&'! /+0&'! 0+(&*-&'!:•- ! '231(01,,F! /2! (&'B&*-! 0.&I+E&,*&' !

&,C+(1,,&)&, -/8&'! 0F:+,+&'! B/(! *5/D2&!Y-/- ! )&)3(& "ib G! 9/(! *&! (6E8&)&,-7! 8&'!Y-/- ' !

)&)3(&'! F-/+&,-! -&,2'! 0.+,-FE(&(! 8.&,C+(1,,&)&,-! &,! *1,0+-+1,,/,-! 8&! B/+&)&,-! 0&'!

/+0&'!/2!(&'B&*-!0.&I+E&,*&'!&,C+(1,,&)&,-/8&'G!9/(!*1,'FD2&,-7!8&!,1,M(&'B&*-!0&!*&'!

&I+E&,*&'!B12C/+-!&,-(/v,&(!8/!(F02*-+1,!12!8./,,28/-+1,!02!)1,-/,-!0&'!/+0&'!0+(&*-&'G!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
105 Point 14 du rapport spŽcial de la Cour des comptes n¡14/2000 sur la P.A.C. et lÕenvironnement, 
accompagnŽ des rŽponses de la Commission, J.O.C.E. C 353 du 8 dŽcembre 2000, p. 1. 

106 Conclusions dÕun rapport de lÕAgence europŽenne pour lÕenvironnement Ç Environnement in the 
European Union at the burn of the century È, Copenhague, 1999, p. 406-407, citŽ in Rapport spŽcial de la Cour 
des comptes n¡14/2000 sur la P.A.C. et lÕenvironnement, accompagnŽ des rŽponses de la Commission, op. cit., 
point 7. 

107 R•glement Žtablissant des r•gles communes pour les rŽgimes de soutien direct dans le cadre de la 
P.A.C., J.O.C.E. L 160 du 26 juin 1999, p. 113. 

108 Article 3 du r•glement n¡1259/99 du Conseil. 
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>.+,-F(d-!F-/,-!0&!(&'B1,'/3+8+'&(!8&'!/E(+*28-&2('!0/,'!8/!*1,02+-&!0&!8&2('!/*-+C+-F'!&,!

'/,*-+1,,/,- ! BF*2,+/+(&)&,- ! 2,&! /--+-20&! D2+! ,&! -+&,0(/+-! B/'! *1)B-&! 0&!

8.&,C+(1,,&) &,-G!!\&!(6E8&)&,-!'&)38/+-7!0&!B(+)&!/31(07!-(6'!O20+*+&2I!0/,'!8/!)&'2(&!

1x! +8! +,-(102+'/+-! 0+(&*-&)&,-! 8/! B(138F)/-+D2&! &,C+(1,,&)&,-/8&! 0/,'! 8/! 9G=G\G!p!

*&B&,0/,-7! '1,! &::+*/*+-F! *1,*(6-&! F-/+-! -12-&! (&8/-+C&! B2+'D2.+8! ,./::&*-/+-! B/'! 8&!

)F*/,+')&!B&(C&('!0&'!/+0&'!D2+!+,*+-/+-!/2!B(102*-+C+')&G!!

@F/,)1+,'7!*& !(6E8&)&,-!B&()&--/+-! /2I! Y-/- ' !)&)3(&'!0&!)1028&(!8&'! /+0&'!0+(&*-&'!

&,-(&! &IB81+-/-+1,'G! ?,! &::&-7! +8! './E+''/+-7! B12(! 8&'!Y-/- ' ! )&)3(&'7! *1,:1()F)&,-! 4!

8./(-+*8&! Q! 02! (6E8&)&,-! ,‚"#Rcecc! 0&! :/+(&! C/(+&(! 8&! )1,-/,-! 0&'! /+0&'! 0+(&*-&'! 4!

*1,*2((&,*&! 0&! #iq! 0&'! )1,-/,-'! C&('F'! /2I! B(102*-&2('! B12(! 8./,,F&! *+C+8&7! &,! '&!

:1,0/,-! '2(! 0&'! *(+-6(&'! 8+F'! 4! 8/! )/+,! 0.u2C(&! &)B81<F&! '2(! 8.&IB81+-/-+1,7! 4! '/!

B(1'BF(+-F! 12! 3+&,! &,*1(&! '2(! 8&! )1,-/,-! -1-/8! (&h2! 0/,'! 8./,,F&G! W,&! /BB(F*+/-+1,!

*2)28F&! 0&! *&'! -(1+'! *(+-6(&'! F-/+-! &,C+'/E&/38&G! \&! )F*/,+')&7! +,'B+(F! '2(! 8&! )1068&!

:(/,h/+'7!:2-! &IB1'F!B/(!2,!B(1O&-!0&!81+!0.1(+&,-/-+1,!/E(+*18&"ic !0/,'!8&D2&8!F-/+-!0F:+,+!

2,! *1 ,-(/- ! /BB&8F!s!*1,-(/-! -&((+-1(+/8! 0.&IB81+-/-+1,!t ""i G! \&! *1,-(/-! F-/+-! /)3+-+&2I!

B2+'D2.+8! 0&C/+-! B&()&--(&! 4! 8./E(+*28-2(&! 0.FC182&(! &,! B/(-+*+B/,-! /2! 0FC&81BB&)&,-!

F*1,1)+D2&! &-! 4! 8/! B(1-&*-+1,! &,C+(1,,&)&,-/8&G! >.&::+*/*+-F! 0.2,! -&8! 12-+8! /! 'F02+-! 8/!

\1))+''+1,!B2+'D2.&88&!,&! '.&'-!B/'!1BB1'F&!/2!(FE+)&!0./+0&'!D2&!,F*&''+-/+-!8/! )+'&!

&,!u2C(&!0.2,!-&8!)F*/,+')&G!?,!&::&-7!0/,'!'/!B(1B1'+-+1,!0&!(6E8&)&,-!s!51(+j1,-/8 !t7!

8/! \1))+''+1,! /! +,-FE(F! 8/! )1028/-+1, !p! *&B&,0/, -7! )d)&! '+! *&--&! B(1B1'+-+1,! /! F-F!

/**2&+88+&! :/C1(/38&)&,-! B/(! 8&! \1,'&+87! '1,! +)B/*-! (&'- /+-! )+,+)&! &2! FE/(0! 4! '1, !

*/(/*-6(&! :/*28-/-+: """ G!\&8/! &'-! (&E(&--/38&! */(! *&--&! (F:1()&! B(F'&,-/+-! 0&'! /C/,-/E&'!

(F&8'! &,! )/-+6(&! F*1,1)+D2&! &-! '1*+/8&! B2+'D2&! 8/! )1028/-+1,! B&()&--/+-! 0&!

*1,0+-+1,,&(!8&'!/+0&'!0+(&*-&'!B/(!(/BB1(-!4!8/!-/+88&7!4!8/!B(102*-+C+-F!02!-(/C/+8!&-!/2I!

)F*/,+')&'!0&!*1)B&,'/-+1,!B(FC2'!B12(! /--F,2&(!8.+)B/*-!0&!8/!0+)+,2-+1,!0&'!B(+I!

+,'-+-2-+1,,&8'7!*&!D2+!(&,0/+-!8&!'<'-6)&!B82'!FE/8+-/+(&G!?,:+,7!8/!)1028/-+1,!/!B&()+'!0&!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
109 ElaborŽ en 1999, ce projet dŽfendait lÕidŽe dÕune agriculture multifonctionnelle en mettant lÕaccent sur 
la dŽfense de lÕenvironnement et plus particuli•rement la prŽservation de la ressource hydrique, de la biodiversitŽ 
et des paysages ruraux tout en ambitionnant le maintien, voire m•me la crŽation dÕemplois. La loi a ŽtŽ votŽe le 9 
juillet 1999, loi 99-574, J.O.R.F. du 10 juillet 1999.           

110 Le Contrat Territorial dÕExploitation (C.T.E.), dŽnommŽ Contrat dÕAgriculture Durable (C.A.D.) depuis 
juillet 2003, Žtait un contrat qui liait lÕƒtat ˆ lÕexploitant agricole pour une durŽe de cinq annŽes. Il sÕagissait de 
dŽfinir dÕune part la nature ainsi que les modalitŽs des prestations de lÕƒtat contre lesquelles lÕexploitant 
sÕengageait ˆ respecter certains modes de production  permettant de prŽserver les ressources nationales, de gŽrer 
harmonieusement le territoire rural tout en participant ˆ des projets sociŽtaux par lesquels il se liait ˆ la 
collectivitŽ. 

111 Hormis la France, seuls le Portugal et le Royaume-Uni ont adoptŽ ce mŽcanisme. 
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B(/-+D2&'! 0.+,-&,'+:+*/-+1,7! *&! D2+! 8&'! 0+''2/0/+-! 0&! B(102+(&! B82'G! @F/,)1+,'7! 8&!

*/(/* -6(&!:/*28-/-+:!0&!*&!B(1*F0F!/!*1,'+0F(/38&)&,-!/::&*-F!'1,!&::+*/*+-FG!

! >/!(F:1()&!+''2&!0&!8.=E&,0/!#iii!/!*&(-&'!B&()+'!!4!8.&,C+(1,,&)&,-!0.+,-FE(&(!

0/C/,-/E&!8/!9G=G\G!)/+'!8&!*/(/*-6(&!:/*28-/-+:!0&'!+,'-(2)&,-'!D2.&88&!/! &)B81<F'7!D2.+8!

'./E+''&! 0&! 8.F*1! *1,0+-+1,,/8+-F! 12! 0&! 8/! )1028/-+1,! 0&'! B(+I! ,.1,-! B/'! B&()+'!

0./--&+,0(&! 0&'! 13O&*-+:'! '/-+':/+'/,-'G!9/(! /+88&2('7! 8.+)B/*-! &,C+(1,,&)&,-/8! 0&! *&--&!

(&:1()&! ,.&'-! D2.2,&! 0&'! *1,'FD2&,*&'! 0&'! )&'2(&'! F*1,1)+D2&'! &-! '1*+/8&'! B12(!

8&'D2&88&'! &88&! :2-! )&,F&G! ?,:+,7! 8./)B8&2(! 0&! 8.F8/(E+''&)&,-! D2+! /! /**1)B/E,F! *&--&!

(F:1()&!/!,F*&''+-F!2,&!(+E2&2(!320EF-/+(&!0(/'-+D2&7!*&!D2+!/!0F-12(,F!8&'!:1,0'!&-!8&'!

&::1(-'! ,F*&''/+(&'! 4! 8.1(E/,+'/-+1,! 0.2,&! /E(+*28-2(&! 02(/38&! (&'B&*-2&2'&! 0&! '1,!

&,C+(1,,&)&,-G!

2'(') A':;CD'?@E:A>A?'CA<=:@AACJCA?>D'N>AB'D>'ICB?=@A'NC'D>'!@D=?=QEC'
>I:=H@DC'H@JJEAC'

! >.+,-FE(/-+1,! 0&! 8.&,C+(1,,&)&,-! 0/,'! 8/! *1,02+-&! 0&! 8/! 918+-+D2&! /E(+*18&!

*1))2,& ! &'-! B/(-+*28+6(&)&,-! B&(*&B-+38&! 0/,'! '/! 0&(,+6(&! (F:1()&! )d)&! '+! &,*1(&!

2,&! :1+'! 8/! :+,/8+-F!0&! *&88&M*+! ,.&'-!B/'!&,C+(1,,&)&,-/8&! )/+'! *1,'+'-&!2,+D2&)&,-! 4!

0F*1,,&* -&(!8&'!/+0&'!C&('F&'!4!8/!B(102*-+1,!0/,'!8&!32-!0&!B(FB/(&(!8&!'&*-&2(!/E(+*18&!

/2I!81+'!02!)/(*5FG!Z(7!*.&'-! '12'!8/!B(&''+1,!0&!8/!*1))2,/2-F!+,-&(,/-+1,/8&!D2&!C/!

'./)1(*&(! *&--&! (F:1()&G! ?,! &::&-7! 8.=**1(0! 0&! %/((/r&*5! B(FC1</+-! 8.12C&(-2(&! 0.2,!

,12C&/2!*<*8&!0&!*1,:F(&,*&'!+,-&(,/-+1,/8&'!4!*1)B-&(!02!" &(!O/,C+&(!#iiiG!\.&'-!/+,'+!

D2&!8/!*1,:F(&,*&!)+,+'-F(+&88&!0&!A15/!/2![/-/(!D2+!'.&'-!0F(128F&!02!c!/2!"$!,1C&)3(&!

#ii"! /! (&8/,*F!8&'! ,FE1*+/-+1,'! *1))&(*+/8&'! )28-+8/-F(/ 8&'!D2+! /C/+&,-! '23+!2,!F*5&*!

81('!0&!8/!*1,:F(&,*&!0&!^&/--8&""# G!?*5/20F&!B/( !*&-!F*5&*7!8&'!Y-/- ' !:2(&,-!&I-(d)&)&,-!

:(+8&2I!&-!B(20&,-'!81('!02!s!*<*8&!0&!0FC&81BB&)&,-!t!0&!A15/G!?,!&::&-7!8/!*1,:F(&,*& !

,&!'.&'-!-(/02+-&!B/(!/2*2,&!)&'2(&!*1,-(/+E,/,-&! '&!'180/,-!B/(!2,& !'+)B8&!0F*8/(/-+1,!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
112 Ç La ConfŽrence ministŽrielle de Seattle (ƒtats-Unis) s'est rŽunie du 30 novembre au 3 dŽcembre 1999. 
Son objectif Žtait d'ouvrir un nouveau cycle de nŽgociations multilatŽrales, sur la base des accords de Marrakech 
(1994) qui avaient conclu le cycle de l'Uruguay et initiŽ l'OMC.  L'un des enjeux de la nŽgociation portait sur 
l'Žlargissement des discussions aux sujets suivants : la concurrence, lÕinvestissement, la transparence dans les 
marchŽs publics, lÕenvironnement, les normes sociales. Elle s'est conclue sur un Žchec : les dŽlŽgations des 135 
pays membres de l'OMC se sont sŽparŽes sans lancer le "cycle du millŽnaire". È  

Source : http://www.ladocumentationfrancaise.fr/dossiers/omc/seattle.shtml. 
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0.+,-&,-+1,! C+'/,-! 4! :+I&(! 0&'! 13O&*-+:'! 0&! ,FE1*+/-+1,""$ G! K8! :/2-! FE/8&)&,-! ,1-&(! D2.4!

*1)B-&(!02!$"!0F*&)3(&!#ii$7!*1,:1()F)&,-!4!8/!*8/2'&!0&!B/+I!'+E,F&!81('!0&!8.=**1(0!

/E(+*18&!0&!!8.W(2E2/<!(12,0! !*1,*82!4!%/((/r &*57!8&'!B/+&)&,-'!0+(&*-'!B12C/+&,-!d-(&!

*1,-&'-F'!O2(+0+D2&)&,-!B/(!8&'!)&)3(&'!0&!8.ZG%G\G!G!\&!D2+7!,/-2(&88&)&,-7!&IB1'/+-!8&'!

Y-/- ' !)&)3(&'!0&!8.W,+1,! &2(1BF&,,&!4!0.FC&,-2&88&'!'/,*-+1,'!&,!*/'!0&!)/+,-+&,!0&'!

/+0&'!0+(&*-&'G!

^./BB2</,-! '2(!*&!*1,-&I-&!+,-&(,/-+1,/87!)/+'!FE/8&)&,-! '2(!8/!(&8/-+C&!&::+*/*+-F!0&!8/!

(F:1()&! 0&! 8.=E&,0/! #iii7! -/,-! '2(! 8& ! B8/, ! &,C+(1,,&)&,-/8! D2&! 320EF-/+(&7! 8&!

*1))+ ''/+(&! &2(1BF&,! &,! *5/(E&! 0&! 8.=E(+*28-2(&7! 02! AFC&81BB&)&,-! (2(/8! &-! 0&! 8/!

9d*5&7! %! L(/,j! LK^\n>?; ! /! '/+'+! 8.1BB1(-2,+-F! 0.&,E/E&(! 2,&! CF(+-/38&! (F:1()&! 0&! 8/!

9G=G\G!p!%G!LK^\n>?; ! /!0./+88&2('!F-F! *8/+(! '2(!8&'!&,O&2I!0&! *&--&! (F:1()&!&,!0F*8/(/,-!

,1-/))&,-! D2&! s !*&--&! (F:1()&! /! 2,! '&28! 13O&*-+:!U! 01,,&(! 2,! '&,'! /2I! '23C&,-+1,' !

/E(+*18&'!B12(!,1'!/E(+*28-&2('7!,1'!*1,'1))/-&2('!&-!,1'!*1,-(+32/38&'Gfyg!8/!'1*+F- F!

fyg!&'-!B(d-&!4!/+0&(!8./E(+*28-2(&!B12(C2!D2&!8&'!/E(+*28-&2('!:12(,+''&,-!*&!D2&!C&28&,-!

8&'!*1,'1))/-&2(' !U!0&'!/8+)&,-'!'/+,'7!B(102+-'!0/,'!8&!(&'B&*-!0&!8.&,C+(1,,&)&,-!&-!

02!3+&,Md-(&!/,+)/8 !tG!

?,! &::&-7!%G!LK^\n>?;! &'-! 4! 8.1(+E+,&! 0.2,&! *1))2,+*/-+1,! +,-+-28F&!s!;FC+'+1,! 4! )+M

B/(*12('!0&!8/!B18+-+D2&! /E(+*18&! *1))2,&!t ""Q !G! \&--&! (FC+'+1,!0&!8/!9G=G\G!F-/+-!0.2,&!

&I-(d)&! /20/*&! B2+'D2&! 8/! \1))+''+1,! B(F*1,+'/+-! 0&! (&,0(&! 138+E/-1+(&'! 8.F*1!

*1,0+-+1,,/8+-F!/ +,'+!D2&!8/!)1028/-+1,!-12-!&,!0F*12B8/,-!-1-/8&)&,-!8&'!/+0&'!0+(&*-&'!

0&!8/!B(102*-+1,G!!K8!'./E+''/+-!0./--(+32&(!/2I!/E(+*28-&2('!!2,&!/+0&!2,+D2&!+,0FB&,0/,-&!

0&!8/!B(102*-+1,!&,!:1,*-+1,!02!)1,-/,-!0&'!/+0&'!B&(h2&'!B/(!8&!B/''FG!9/(!*1,'FD2&,- 7!

8./E(+*28-&2(! 0&C&,/+-! 8+3(&! 0&! *51+'+(! '/! B(102*-+1,! &,! :1,*-+1,! 0&'! 0&)/,0&'! 02!

)/(*5F!&-!,1,!B/'!&,!:1,*-+1,!0&'!/+0&'!1*-(1<F&'!B12(!-&88&!12!-&88&!B(102*-+1,7!*&!D2+!

B&()&--/+-! 0&! (F02+(&! 8&'! '-1*r'! /+,'+! D2&! 8&'!*1•-' ! /::F(&,- ' ! -12-! &,! B(FB/(/,-!

8./E(+*28-&2(!4!/::(1,-&(!8&'!(F/8+-F'!02!)/(*5FG!\&B&,0/,-7!*&'!)F*/,+')&'!1,-!3(/D2F!

8&'!Y-/- ' 7! &-! '2(-12-! 8/!L(/,*&7! D2+! ,&! C128/+-! B/'! '&! C1+(! B(+CF&! 0.2,! s!(&-12(! '2(!

+,C&'-+''&)&,- !t!B/(!8&!3+/+'!0&'! /+0&'!D2.&88&!B&(*&C/+-!0&!8.W,+1,!0/,'!8&! */0(&!0&!8/!

9G=G\G!,+! )F*1,-&,-&(!8&! )1,0&! /E(+*18&!&,!8&!B(+C/,-!02! '<'-6)&!0&! '12-+&,! /2D2&8!+8!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
113 Ces objectifs, au nombre de trois, consistaient en une amŽlioration substantielle de lÕacc•s au marchŽ, 
en la rŽduction de toutes les formes de subvention ˆ lÕexportation, en vue dÕun retrait progressif et enfin en une 
rŽduction substantielle du soutien interne ayant des effets de distorsion des Žchanges. Point 13 de la DŽclaration 
ministŽrielle de Doha, adoptŽe le 14 novembre 2001. 

114 COM (2002) 394 final prŽsentŽe au nom de la Commission le 10 juillet 2002. 
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B2+''&,-! C+C(&! 0&! 8&2(! /*-+C+-F! '2(-12-! :/*&! 4! 8.&I-(d)&! *1)BF-+-+C+-F! 0&'! B/<'! *1))&!

8.=(E&,-+,&7!8&!N(F'+8!12!8&!*1,-+,&,-! /'+/-+D2&!&-!+8! /BB/(/v-!01,* ! -12-!4! :/+-!81E+D2&!0&!

'12-&,+(! 8&'! /E(+*28-&2('! &2(1BF&,'! D2+! 01+C&,-! '2BB1(-&(!0&'! *1•-'! 0&! B(102*-+1,'!

F8&CF'!&,!(/+'1,!0&!8&2('!&::1(-'!B12(!B(F'&(C&(!8.&,C+(1,,&)&,-!&-!/''2(&(!8/ !D2/8+-F!0&!

8&2('!B(102+-'G!\.&'-!0/,'!*&!*1,-&I-&!D2&!*&--&!B(1B1'+-+1,!0&!(F:1()&!:2-!381D2F&!81('!

02! \1,'&+8! &2(1BF&,! 0&! N(2I&88&'! 8&'! #Q! &-! #R! 1*-13(&! #ii#G! K,+-+/8&)&,-! *1,'/*(F! 4!

8.F8/(E+''&)&,-7!+8!B&()+-!4!8/!L(/,*&!&-!4!8.=88&)/E,&!0&!'+E,&(!2,!/**1(0!B82'!'BF*+:+D2&!

/C&*!8/!9G=G\G!G!?,!&::&-7!*&'!0&2I!B/<'!1,-!*1,'&,-+!4!8+)+-&(!8&2('!0FB&,'&'!0&!)/(*5F!

,F*&''/+(&'!4!8./**1)B/E,&)&,-!0&!8.F8/(E+''&)&,-!4! 2,&!0/-&!0+::F(&,-&!0&!*&88&!B(FC2&!

+,+-+/8&)&,-7! &,! *1,-(&B/(-+&! 0.2,! (FE+)&! 0F(1E/-1+(&G! >&!#S! O2+,! #ii$7! 8&'! D2+,j&!

) +,+'-(&'!0&!8.=E(+*28-2(&!1,-!0F:+,+!4!>2I&)312(E!!2,!B(1O&-!0&!(6E8&)&,-G!>/ !B1(-F&!0&!

*&!B(1O&-!&'-!,&--&)&,-!+,:F(+&2(&!4!*&88&!02!B(1O&-!+,+-+/87!*/(!8&'!Y-/- ' !)&)3(&'!1,-!'2!

B(F'&(C&(! 8&2('! +,-F(d-'! B/(-+*28+&('! &,! 3F,F:+*+/,-! 0&! (FE+)&'! 0F(1E/-1+(&'G! \&! B(1O&-!

'.&'-! -(/02+-! B/(! 8./01B-+1,7! 8&! #c! '&B-&)3(&! #ii$7! 0&! '&B-! (6E8&)&,-'G! >/! *181,,&!

C&(-F3(/8&!0&!*&--&!(F:1()&!&'-!8&!(6E8&)&,-!,‚"Tb#!0+-!s!51(+j1,-/8 !t ""R G!>.&''&,-+&8!0&!

8/!(F:1()&!*1,'+'-/+- !4!+,'-/2(&(!2,!(FE+)&!0./+0&!/2!(&C&,2!0F*12B8F!0&!8/!B(102*-+1,!

B/(!8&!3+/+'!02!B/+&)&,-!2,+D2&!p!+8!'./E+''/+-!FE/8&)&,-!0&!(&,0(&!138+E/-1+(&!8&!'<'-6)&!

0&! )1028/-+1,! /+,'+! D2&! 8/! ! *1,0+-+1,,/8+-F! 0&'! /+0&'! /2! (&'B&*-! 0.2,! *&(-/+,! ,1)3(&!

0.&I+E&,*&'!8+F&'!4!8/!'/,-F !52)/+,&!12!/,+)/8&!&-!4!8/!B(1-&*-+1,!0&!8.&,C+(1,,&)&,-G!>&!

B/+&)&,-! 2,+D2&! B&()&--/+-! 0&! (&,:1(*&(! '+E,+:+*/-+C&)&,-! 8/! B(1-&*-+1,! 02! )+8+&2!

,/-2(&87!&-!&,!8.1**2((&,*&!8.&/2G!A&!B82'7!8&!*/(/*-6(&!138+E/-1+(&!0&!8/!)1028/-+1,!&-!0&!

8/! *1,0+-+1,,/8+-F! *1,'-+-2/+-! 2,! -12(,/,-! 0F*+'+:! 0/,'! 8/! B(+'&! &,! *1)B-&! 0&!

8.&,C+(1,,&)&,-!0/,'!8/!*1,02+-&!0&!8/!9G=G\G!

\&B&,0/,- 7! *&-! +)B/*-! 01+-! d-(&! (&8/-+C+'F7! ,1-/))&,-! /2! (&E/(0! 0&! 8/! *1)B8&I+-F! 02!

(FE+)&! D2+! B&()&-! 8.+,'-/2(/-+1,! 02! B/+&)&,-! 2,+D2&G! ?,! &::&-7! 8./BB8+*/-+1,! ,.&'-! B/'!

2,+:1()&!B2+'D2&!8&'!Y-/- ' !0+'B1'&,-!0.2,&!)28-+-20&!0&!*51+I!D2/,-! /2I!)10/8+-F'!0&!

(FB/(-+-+1,! 0&'! /+0&'! D2+! B&2C&,-7! '1+-! :/+(&! 8.13O&-! 0.2,! 0F*12B8/E&! B/(-+&87! '1+-! 0.2,&!

(FE+1,/8+'/-+1,G! \&--&!C&,-+8/-+1,! '.1B6(&!4! -(/C&('!2,&! /--(+32-+1,! :+,/,*+6(&! ,/-+1,/8&!

12!(FE+1,/8&7!*&!D2+!0&C(/+-!B&()&--(&!0.1B-+)+'&(!8/!B18+-+D2&!/E(+*18&!&,! /0/B-/,-!8&'!

/+0&'! /2I! 'BF*+:+*+-F'! (FE+1,/8&'G! K8! :/2-! FE/8&)&,-! (&8&C&(! D2&! 0.2,&! B/(-7! 8/! )+'&! &,!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
115 R•glement du Conseil n¡1782/2003, J.O.U.E. L 270 du 21 octobre 2003, p.1. 



! TQ!

/BB8+*/-+1,! 02! B/+&)&,-! 2,+D2&! B&2-! d-(&! 0+::F(F&! B12(! *&(-/+,'!Y-/- ' ! )&)3(&'7! &,!

:1,*-+1,'!0&'!)10/8+-F'!B 12(!8&'D2&88&'!+8'!/2(1,-!1B-F!&-7!D2&!0./2-(&!B/(-7!8&'!,12C&/2I!

Y-/- ' ! )&)3(&'! 1,-! 8/! B1''+3+8+-F! 0.1B-&(! B12(! 2,! (FE+)&! '+)B8+:+FG! Z(7! '&! B1'&! +*+! 8/!!

D2&'-+1,!0&!8.5/()1,+'/-+1,!0&'!,1()&'!*1))2,/2-/+(&'G !

! K8! '&)38&! D2&! 8&'!K,'-+-2-+1,'! *1))2,/2-/+(&'! /+&,-! (F&88&)&,-! +,*1(B1(F!

8.&,C+(1,,&)&,-! 0/,'! 8/! *1,0 2+-&! 0&! 8&2(! B18+-+D2&! /E(+*18&! 3+&,! D2.&88&! '&)38&! d-(&!

&''&,-+&88&)&,-!8&!:(2+-!0.2,&!C181,-F!0.5/()1,+'/-+1,!0&!8/!8FE+'8/-+1,!/:+,!0&!B(FB/(&(!

8&'! &IB81+-/,-'! /E(+*18&'! 4! +,*1(B1(&(! 2,! )/(*5F! )1,0+/8 ! 8+3F(/8+'FG! @F/,)1+,'7! 8/!

(F:1()&! 0&! #ii$! /! B&() +'! 0&! (1)B(&! /C&*! 8&! '<'-6)&! ,F:/'-&! 0&'! /+0&'! 0+(&*-&'! D2+!

*1,'+'-/+&,-! 4! &, *12(/E&(! 8/! '2(B(102*-+1,! &-! 4! /8+)&,-&(! 8&'! '-1*r'! B82-m-! D2&! 0&!

(FB1,0(&!4!8/!0&)/,0&!0&'!*1,'1))/-&2('G !

\&B&,0/,- 7! 8&! '&*-&2(! /E(+*18&! ,&! '/2(/+-! CF(+-/38&)&,-! (FB1,0(&! /2I! &,O&2I!

&,C+(1,,&)&,-/2I! '/,'! 2,&! B(1:1,0&! (F:1()&! '-(2*-2(&88&! )&--/,-! &,! u2C(&! 0&'!

/*-+1,'!*1,*(6-&'!&-!/0/B-F&'! V5CH?=@A'%%WG!

5CH?=@A'%%'('.CB':;M@:JCB'B?:EH?E:CDDCB'QE='=JG@BCA?'NE:>9DCJCA?'D8CA<=:@AACJCA?'

! >&'! (F:1()&'! '2**&''+C&'! 0&! 8/! 918+-+D2&! /E(+*18&! *1))2,&! 0F)1,-(&,-! 8&'!

0+::+*28-F'! 4! *5/,E&(! 8&'! B(/-+D2&'! /E(+*18&'! &-! 4! +,'*(+(&! 8/! B(1-&*-+1,! 0&!

8.&,C+(1,,&)&,-!B/()+!'&'!13O&*-+:'G!!

=2''+ 7! 0&! B(1:1,0&'! (F:1()&'! -12*5/,-! 8&'! '-(2* -2(&'! 0&! 8./E(+*28-2(&!! *.&'-M4M0+(&! '&'!

-&((+-1+(&'7!'1,!1(E/,+'/-+1,!F*1,1)+D2&!/+,'+!D2&!8/!B8/*&!D2.&88&!01+-!1**2B&(!0/,'!,1'!

' 1*+F-F'!&2(1BF&,,&'! :2(&,-! ,F*&''/+(& !p! *.&'-!E(}*&!4!*&'! )&'2(&' !D2&!8/!B18+-+D2&!0&!

0FC&81BB&)&,-!(2(/8!/!C2!8&!O12(!V[KWG!

\&B&,0/,- 7!8&'! 0+::F(&,-'! (F'28-/-'! 13'&(CF'! 4! -(/C&('! 8&'! (F:1()&'!&,-(&B(+'&'!B/(! 8&'!

K,'-+-2-+1,'! 0&! 8.W,+1,! &2(1BF&,,&! 1,-! B&()+'! 0&! *1,'-/-&(! D2&! 8./'B&*-! :+,/,*+&(!

*1,'-+-2&! ,1,! '&28&)&,-! 2,! 8&C+&(! B&()&--/,-! 0.1(+&,-&(! 8&! *1)B1(-&)&,-! 0&'!

/E(+*28-&2('!)/+'!/2''+!&-!'2(-12- 7!2,!+,'-(2)&,-!&::+*/*&!&,!)/-+6(&!0&!82--&!*1,-(&!8&'!

)/2C/+'&'!B(/-+D2&'!/E( +*18&'!V[PWG!

!

!



! TR!

[K '('3C'N;<CD@GGCJCA?':E:>D'('EAC'A@E<CDDC'<=B=@A'G@E:'D8>I:=HED?E:C'

! !>&!0FC&81BB&)&,-!(2(/8!s!/!B12(!13O&*-+:!0&!)&--(&!&,!B8/*&7!0&!:/h1,!02(/38&7!2,!

*/0(&! *15F(&,-! &-! E813/8! 0&'-+,F! 4! (&,:1(*&(! 8&! -+''2! F*1,1)+D2&! &-! '1*+/8! 0&'! j1,&'!

(2(/8&'7!<!:(&+,&(!8.&I10&7!)/+,-&,+(!&-!0FC&81BB&(!8.&)B81+7!&,*12(/E&(!2,&!/E(+*28-2(&!

B82'!(&'B&*-2&2'&!0&!8.&,C+(1,,&)&,-!-12-!&,!/**1)B/E,/,-!&-!*1)B8F-/,-!8/!B18+-+D2&'!

0&'!B(+I!&-!0&'!)/(*5F' !t ""S #!K8!'./E+-!0.+,-FE(&(!8./E(+*28-2(&!0/,'!2,!*1,*&B-!B82'!8/(E&7!

*&82+! 0&! s!0FC&81BB&)&,-! 02(/38&!t ""T ! D2+! *1,'+'-&! 4! '/-+':/+(&! 8&'! s!3&'1+,'! 0&'!

EF,F(/-+1,'! B(F'&,-&'! '/,'! *1)B(1)&--(&! 8/! */B/*+-F! 0&'! EF,F(/-+1,'! :2-2(&'! 0&!

'/-+ ':/+(&!8&'!8&2('!t ""b #!\&!B(+,*+B&!'.&'-!)/-F(+/8+'F!B/(!2,!B8/,!0./*-+1,!+,-+-28F!s!=*-+1,!

#" !t7!/BB(12CF!B/(!*&,-!'1+I/,-&M0+I!B/<'!&-!C+'/,-!4!/''2(&(!8&!0FC&81BB&)&,-!02(/38&!

B12(! 8&! #"6)& ! '+6*8&G! >&! 0FC&81BB&)&,-! (2(/8! F-/+-! *1,'/*(F! 0/,'! 8&! *5/B+-(&! "Q! 0&! *&!

B8/,!0./*-+1,!&-!*.&'-!0/,'!2,&! *1))2,+*/-+1,!02!#T!O/,C+&(!"ccc!+,-+-28F&!s!9+'-&!B12(!

2,&!/E(+*28-2(&!02(/38&!t ""c !D2&!8/!\1))+''+1,!&2(1BF&,,&!&,!/!0F:+,+ !8&'!*1,-12(' "#i G!

\&B&,0/,-7!*&!,.&'-!D2.4!8.1**/'+1,!02!'1))&-!0&!V…-&31(E!8&'!"R!&-!"S!O2+,!#ii"!D2&!8&!

*1,*&B-! /! F-F! :1()&88&)&,-! F(+EFG! ^+! 8/! B18+-+D2&! 0&! 0FC&81BB&)&,-! (2(/8! /! B&()+'! 0&!

(&,:1(*&(!8&!8+&,!&,-(&!8./E(+*28-2(&!&-!8.&,C+(1,,&)&,-7!B/(!8&!3+/+'!02!0FC&81BB&)&,-!

02(/38&7! 8&'!B(&)+&('! B/' ! 0&! *&--&! B18+-+D2&! :2(&,-! -+)+0&'! V"W! &-! '&28&'! 8&'! )&'2(&'!

/E(1M&,C+(1,,&)&,-/8&'!D2+!:/+'/+&,-!B/(-+&'!0&!*&--&!B18+-+D2&!'&!'1,-!/CF(F&'! &::+*/*&'!

V2WG!

" '(')A':CAM@:HCJCA?'NE'D=CA'CA?:C'>I:=HED?E:C'C?'CA<=:@AACJCA?'

! =!8.1**/'+1,!02!\1,'&+8!&2(1BF&,!0&!N&(8+,!0&'!#Q!&-!#R!)/('!"ccc7!8./01B-+1,!0&!

8/! (F:1()&! 0&! 8/! 9G=G\G! B(1B1'F&! B/(! 8/! \1))+''+1,! 0/,'! 8.=E&,0/! #iii! /! B&() +'! 0&!

0F:+,+(!8/!B18+-+D2&!'-(2*-2(&88&! '2(!8/D2&88&! '&! *1,'-(2+-!8&!0FC&81BB&)&,-! (2(/8!p! /C&*!

8./01B-+1,! 02! (6E8&)&,-! ,‚"#RTecc! 02! "T! )/+! "ccc! *1,*&(,/,-! 8&! '12-+&,! /2!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
116 Les dossiers de la P.A.C., Ç le dŽveloppement rural È, www.agriculture.gouv.fr. 

117 Le terme de Ç dŽveloppement durable È a ŽtŽ dŽfini dans le rapport Brundtland qui a ŽtŽ rŽdigŽ par la 
Commission mondiale sur lÕenvironnement et le dŽveloppement crŽŽe par la rŽsolution 38/161 de lÕAssemblŽe 
gŽnŽrale de lÕONU du 19 dŽcembre 1983. 

118 LÕarticle 6 CE int•gre pleinement le dŽveloppement durable dans les politiques de protection de 
lÕenvironnement de la CommunautŽ. DÕailleurs, ˆ la lecture de l Ôarticle 2 du m•me traitŽ, il appara”t que les 
objectifs visŽs par la notion de dŽveloppement durable constituent lÕune des missions de la CommunautŽ. 

119 J.O.C.E. C 173 du 19 juin 1999, p.2. 

120 La Commission sÕest inspirŽe de la dŽfinition ŽlaborŽe par lÕOrganisation des Nations unies pour 
lÕalimentation et lÕagriculture (F.A.O.) pour laquelle le dŽveloppement durable de lÕagriculture consistait ˆ 
Ç prŽserver la terre, lÕeau et les ressources gŽnŽtiques, vŽgŽtales et animales, ne pas dŽgrader lÕenvironnement, et 
•tre techniquement appropriŽ, Žconomiquement viable et socialement acceptable È. 



! TS!

0FC&81BB&)&,-! (2(/8! B/(! 8&! LG?GZGVG=G! D2+! )10+:+&! &-! /3(1E&!2,! *&(-/+,! ,1)3(&! 0& !

(6E8&)&,-' "#" G!K8! './E+-! 02!0&2I+6)&!B+8+&(!0&!8/!9G=G\G7!4! *m-F!0&! *&82+! *1,'-+-2F!B/(! 8/!

B18+-+D2&! 0&'! )/(*5F'G! \.&'-! 2,&! *1,:F(&,*&! '.+,-+-28/,-! s!8.?2(1B&! (2(/8&7! 0&'!

B&('B&*-+C&'!0./C&,+(!t!'2(!8&!0FC&81BB&)&,-!(2(/8!D2+!'.&'-!-&,2&!&,!K(8/,0&!4!\1(r!02!T!

/2! c! ,1C&)3(&! "ccS! D2+! /! +,'B+(F! *&--&! ,12C&88&! B18+-+D2&G! \&! :2-! 8.1**/'+1,! B12(! 8&!

*1))+''/+(&! L(/,j! LK^\n>?; 7! +,'-+E/-&2(! 0&! 8/! *1,:F(&,*&7! 0&! )&--(&! &,!FC+0&,*&! 8&'!

+,'2::+'/,*&'! '-(2*-2(&88&'! 0&'! j1,&'! (2(/8&'7! D2&! *&! '1+-! &,! )/-+6(&! F*1,1)+D2&! 12!

'1*+/8&G! =! 8.+''2&! 0&! *&--&! *1,:F(&,*&7! 2,&! 0F*8/(/-+1,! *1))2,&7 ! 8/! s!AF*8/(/-+1,! 0&!

\1(r !t 7! /! B&()+'! 0.F(+E&(! 8&! 0FC&81BB&)&,-! (2(/8! /2! (/,E! 0&! B(+,*+B&! :1,0/)&,-/8! 0&!

-12-&!/*-+1,!0&!8.W,+1,!&2(1BF&,,&G!!

K8!'./E+-!,1-/))&,-!0&!*1,'+0F(&(!8./E(+*28-2(&!,1,!B/'!2, +D2&)&,-!*1))&!2,&!/*-+C+-F!

F*1,1)+D2&! )/+'! /2''+! *1))&! 2,&! /*-+C+-F! B&()&--/,-! 8&! 0FC&81BB&)&,-! '1*+ /8! 0&'!

-&((+-1+(&'7! 8/! B(1-&*-+1,! 0&! 8.&,C+(1,,&)&,-7! 0&'! /,+)/2I! 12! 3+&,! 8/! E/(/,-+&! 0.2,&!

'F*2(+-F! /8+)&,-/+(&G! 9/(! *1,'FD2&,-7! 8&'! /E(+*28-&2('! B&2C&,-! d-(&! B&(h2'! *1))&! 0&'!

B(102*-&2('! 0&! 3+&,'!f/E(+*18&'g! F*5/,E&/38&'! '2(! 2,! )/(*5F! )/+'! /2''+! &-! '2(-12-!

*1))&!0&'!B(&'-/-/+(&'!0&!'&(C+*&'!/E+''/,-!0/,'!8&!*/0(&!0&!8/!*188&*-+C+-F!&-!0&!8.+,-F(d-!

EF,F(/8G!Z(7!*&--&!/BB(1*5&!B&()&--(/+-!0&!O2'-+:+&(!8&!'<'-6)&!+,-&(C&,-+1,,+'-&!/2D2&8!

'1,-!/--/*5F'!8&'! Y-/- ' !)&)3(&'G!=+,'+ 7!8/!\1))+''+1,!B(1B1'&!4!8.FE/(0!0&!8/!9G=G\G!D2&!

s!02(/,-! 8/! 0F*&,,+&! 4! C&,+(7! 8&'! j1,&'! (2(/8&'! 0&C(1,-! (&)B8+(! 0&'! :1,*-+1,'! 0.1(0(&!

F*181E+D2&!&-!(F*(F/-+:!0&!B82'!&,!B82'!+)B1(-/,-&'!D2+!1::(+(1,-!0&!,12C&88&'!B1''+3+8+-F'!

0&!0FC&81BB&)&,-!B12(!8&'!&IB81+-/,-'!/E(+*18&'!&-!8&2('!:/)+88&'!U!8./E(+*28-&2(!,&!B&2-!

B82'! '&! *1,-&,-&(! 0&! B(102+(&7! +8! 01+-! 0+C&('+:+&(! '&'! /*-+C+-F' !t "## #! \&--&! ,12C&88&!

/BB(1*5&!D2&!)/-F(+/8+'&!8&!(6E8&)&,-!02!\1,'&+8!,‚"#RTecc!02!"T!)/+!"ccc!0F)1,-(&!

*8/+(&)&,-!D2&!8./E(+*28-2(&!'&!*/(/*-F(+'&!0F'1()/+'!B/(!2,&!)28-+:1,*-+1,,/8+-F!&-!2,&!

0+C&('+:+*/-+1,!!&-!D2&!0&!*&!:/+-!8&'!&IB81+-/,-'!/E(+*18&'!B12((1,-!d-(&!(F)2,F(F'!B12(!

8.&,'&)38&! 0&! 8&2('! /*-+C+-F'7! D2.+8! './E+''&! 0&! 8/! B(102*-+1,! /E(+*18&! 12! D2.+8! './E+''&!

0./*-+C+-F'!/,,&I&'!D2+!*1,'+'-&,-!&,!2,&!B(&'-/-+1, !0&!'&(C+*&'G!9/(!/+88&2('7!8&!)/(*5F!

,&!(F)2,F(/,-!B/'!*&'!'&(C+*&'!(&,02'!4!8/!*188&* -+C+-F7!+8!B/(/v-!-12-!4!:/+-!O2'-+:+F!D2.2,&!

+,-&(C&,-+1,!B238+D2&!B&()&--&,-!8&2(!:+,/,*&)&,-G!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
121 J.O.C.E. L 160 du 26 juin 1999, p.80. 

122 Communication de la Commission, Ç Agenda 2000. Pour une union plus forte et plus large È. COM (97) 
2000 final. 



! TT!

>/! )+'&! &,! u2C(&! 0&! *&--&! B18+-+D2&! '&! */(/*-F(+'&! B/(! 8/! B1''+3+8+-F! B12(! 8&'!Y-/- ' !

)&)3(&'!0&!*51+'+(!B/()+!C+,E- M0&2I!)&'2(&'!B(F0F:+,+&'!B/(!8/!\1))+''+1,! *&88&'!D2+!

'&)38&,-!8&'!B82'! /0/B-F&'!4!8&2(! '+-2/-+1,G! \&! *51+I!&'-! 0F:+,+!B/(!8&'!Y-/- ' !)&)3(&'!

0/,'!8.F8/31(/-+1,!0&!B8/,' !0&!0FC&81BB&)&,-'!(2(/2IG!A/,'!8.F8/31(/-+1,!0&!*&'!B8/,'7!

+8' !'1,-!-&,2'! 0&!B(F'&,-&(!8/!(F0/*-+1,!0.2,&!/,/8<'&!0&!8/!'+-2/-+1,7!2,&!0&'*(+B-+1,!0&'!

)&'2(&'!&,C+'/EF&'!&-!2,!-/38&/2!:+,/,*+&(!+,0+*/-+:!(F'2)/,-!8&'!(&''12(*&'!,/-+1,/8&'!

&-! *1))2,/2-/+(&'! 2-+8+'F&'G! ?,! *1)B8F)&,-! 0&! *&! (FE+)&! 0&! 0(1+-! *1))2,7! 8/!

\1))+''+1,! /!0F:+,+!2,!B(1E(/))&! /,,&I&! B&()&--/,-!4!*&(-/+,'! Y-/- ' !0./88&(! /2!0&84!

0&!*&!D2&!B(FC1+&,-!8&'!B(1E(/))&'!*8/''+D2&'"#$ 7!&,!B(1)12C/,-!,1-/))&,-!-12-&'!8&'!

:1()&'!0&!*188/31(/-+1,'!&,-(&!8&'!-&((+-1+(&'!-/,-!'2(!8&!B8/,!,/-+1,/8!D2&!-(/,',/-+1,/8G !

! >/!B18+-+D2&!0&!0FC&81BB&)&,-!(2(/8!&'-!/**1)B/E,F &!0.2,&!(F:1()&!*1,*&(,/,-!

8&'! :1,0'! '-(2*-2(&8'G! \&--&!(F:1()&7!)/-F(+/8+'F&!B/(!8&!(6E8&)&,-! "#Siecc!02!#"!O2+,!

"ccc "#Q7! *1,'+'-/+-! &,! 2,&! (F02*-+1,! ! 0&'! 13O&*-+:'! &-! 2,&!(&'-(2*-2(/-+1,! 0&'! /+0&' ! &-!

*1,'/*(/+- ! 8/! *1)BF-&,*&! 02! LG?GZGVG=G! '&*-+1,! s!V/(/,-+& !t! '2(! -12-! 8&! -&((+-1+(&! &,!

)/-+6(&! 0&! 0FC&81BB&)&,-G! Z(7! *&--&! (&*1,,/+''/,*&! B&()&-! 2,! )&+88&2(! *1,-(m8&! 0&'!

0FB&,'&'! B2+'D2&! 8&'! 0FB&,'&'! (&8&C/,-!02! LG?GZGVG=G! '1,-! '12)+'&'! 4! 2,&! *&(-/+,&!

0+'*+B8+,&!320EF-/+(&G!K8!&'-!,F/,)1+,'!2-+8&!0&!,1-&(!D2&!8/!B/(-+*+B/-+1,!:+,/,*+6(&!0&!8/!

\1))2,/2-F! ,.+,-&(C+&,-!D2.4!5/2-&2(!0.2,!*&(-/+,! )1,-/,-! !02!*1•-! -1-/8!0&'!B(1O&-'!

D2+!(&'-&,-!*1:+,/,*F'!B/(!8&'! Y-/- ' !)&)3(&'7!D2&!0&!'2(*(1v-!8/!B/(-!02!320E&-!/**1(0F!

/2! 0FC&81BB&)&,-! (2(/8! (&'-&! ,&--&)&,-! +,:F(+&2(&! /2I! '1))&'! D2& ! 8&! LG?GZGVG=G!

*1,'/*(&!/2I!B18+-+D2&'!0&!)/(*5FG!] !-+-(&!0.&I&)B8&7!B12(!8./,,F&!#iiS7!Q$!$QQ!)+88+1,'!

0.&2(1'!1,-!F-F!*1,'/*(F'!4!8./E(+* 28-2(&7!/81('!D2&!QRQT!'&28&)&,-!)+88+1,'!0.&2(1'!1,-!

F-F! (F'&(CF'! /2!0FC&81BB&)&,-! (2(/8!&-! /2I! )&'2(&'!0./**1)B/E,&)&,-7! /C&*! $b!TcT!

)+88+1,'! 0.&2(1'! 0&'-+,F'! /2! B(&)+&(! B+8+&("#RG! K8! &'-! FE/8&)&,-! B&()+'! /2I!Y-/- ' ! 0&!

(F02+(&7! '.+8'! 8&! 0F'+(&,-! &-! &,! :1,*-+1,! 0&! *(+-6(&'! D2.+8'! B(F0F:+,+''&,-7! 0&! #i! q! 8&!

)1,-/,-!0&'!/+0&'!0+(&*-&'!/2I!/E(+*28-&2('G!Z( 7!8&'! '1))&'!/+,' +!0FE/EF&'!B&()&--&,-!

/2I! Y-/- ' !)&)3(&'!0&!)13+8+'&(!0&'! :1,0'!B12(!F-/38+(!0&'! /*-+1,'! '-(2*-2(&88&'!)+'&'!

&,! u2C(&! 0/,'! 8&! */0(&! 02! (6E8&)&,-! '2(! 8&! 0FC&81BB&)&,-! (2(/8! &-! *1,*&(,/,-! 8&'!

'&28&'!)&'2(&'!0./**1)B/E,&)&,-G !

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
123 Il sÕagit du programme LEADER Ç plus È Žtabli le 14 avril 2000 par une Communication de la 
Commission dans laquelle sont fixŽes aux ƒtats membres des orientations pour lÕinitiative communautaire 
concernant le dŽveloppement rural, J.O.C.E. C 139 du 18 mai 2000, p. 13.  

124 J.O.C.E. L 161 du 26 juin 1999, p.1. 

125 RŽpertoire communautaire Dalloz, Agriculture, janvier 2002 p. 58. 



! Tb!

9/(!*1,'FD2&,-7!8&'!Y-/- ' !)&)3(&'!1,-!8/!B1''+3+8+-F!0&!-(/,':F(&(!0&'!:1,0'!+,+-+/8&)&,-!

/::&*-F'!/2I!B18+-+D2&'!0&!)/(*5F!02!B(&)+&(!B+8+&(!C&('!8&'!)&'2(&'!0&!0FC&81BB&)&,-!

(2(/8!02!'&*1,0!B+8+&(!'/,'!B&'&(!'2(!8&!320E&-!E813/8G!

! >&! 3+8/,! 0&! 8/! B18+-+D2&! 0&! 0FC&81BB&)&,-! (2(/8! (&'-&! E813/8&)&,-! B1'+-+:7!

,1-/))&,-!/2!(&E/(0!0&!'&'!13O&*-+:'!&,C+(1,,&)&,-/2I G!\&!3+8/,!'&)38&!&,!B/(-+&!0•!4!

8.&::+*/*+-F!0&'! :1,0'! '-(2*-2(&8'!D2+!1,-!B&()+'! 0./--&+,0(&!8.13O&*-+:!R!3g!0F:+,+!B/(!8&!

(6E8&)&,-! */0(&! *12C(/,-! 8/! BF(+10&! "ccQM"ccc "#S! &-! D2+! C+'/+-! 4! s!B(1)12C1+(! 8&!

0FC&81BB&)&,-!(2(/8!&,!:/*+8+-/,-!8&!0FC&81BB&)&,-!&-!8./O2'-&)&,-!'-(2*-2(&8!0&'!j1,&'!

(2(/8&' !t "#T G! \&B&,0/,-7! +8! /BB/(/v-! ,&--&)&,-! D2&! 8&! 0FC&81BB&)&,-! F*1,1)+D2&! &-!

'1*+/8!/+-!F-F!8&!E(/,0!3F,F:+*+/+(&!0&!*&--&!,12C&88&!/BB(1*5&!0&!8/!B18+-+D2&!/E(+*18&!/2!

0F-(+)&,-!0&!8.&,C+(1,,&)&,- !D2+! (&'-&!&,*1(&!2,&! :1+'! /2! '&*1,0!B8/,7! -/,-!&,! -&()&!

0.13O&*-+:!D2&!0&!(F2''+-&G!

! \&!(F'28-/-!:2-!/--&+,-!B/(!8/!)+'&!&,!u2C(&!0.2,!*&(-/+,!,1)3(&!0&!)&'2(&'!/E(1 M

&,C+(1,,&)&,-/8&' G!

2'(')A':CAM@:HCJCA?'9>B;'BE:'DCB'JCBE:CB'>I:@bCA<=:@AACJCA?>DCB'

! \&! '1,-!8&'! )&'2(&'!0+-&'! /E(1 M&,C+(1,,&)&,-/8&'!D2+!1,-!B&()+'!0.+,'-/2(&(!8/!

B18+-+D2&!0&!0FC&81BB&)&,-!(2(/87!&88&'!1,-!F-F!)+'&'!&,!u2C(&!B/(!8&!(6E8&)&,-!02!"#!

)/('! "cbR! ,‚TcTebR! 02! \1,'& +8! (&8/-+:! 4! 8./)F8+1(/-+1,! &-! 4! 8.&::+*/*+-F! 0&'! '-(2*-2(&'!

/E(+*18&'"#b !&-! (&*1,02+-&'!&,! "cc" "#c !B2+'!1,-! :/+-!8.13O&-!0.2,! (6E8&)&,-! 'BF*+:+D2&!4!

8.1**/'+1,!0&!8/!(F:1()&!%/*! ^n=;;~ "$i G!>&2(!:+,/8+-F!F-/+-!0&!s!:/C1(+'&(!2,&!0+)+,2-+1,!

0&'! &::&-'! B1882/,-'! 0&! 8./E(+*28-2(&G!t "$" ! >&'! )&'2(&' ! /E(1M&,C+(1,,&)&,-/ 8&'!

*1,'+'-/+&,-7!B12(!8&'!Y-/- ' !)&)3(&'7!4!1*-(1<&(!0&'! /+0&' !4!*&2I!0&!8&2('! /E(+*28-&2('!

D2+! '.&,E/E&/+&,-!4! (&'B&*-&(!8.2,!0&'!13O&*-+:'!B(FC2'G!A/,'!8&! */0(&!0.2,&!B(1-&*-+1,!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
126 R•glement du Conseil n¡1260/99 du 21 juin 1999 portant dispositions gŽnŽrales sur les Fonds 
structurels, J.O.C.E. L 161 du 26 juin 1999, p. 1. 

127 Consortium conduit par A.D.E. (Aide ˆ la dŽcision Žconomique, Belgique), Ç Evaluation ex post des 
programmes de lÕobjectif 5 b) pour la pŽriode 1994-1999. È, aožt 2004, 
www.europa.eu/agriculture/eval/reports/objective5b/full.pdf.  

128 J.O.C.E. L 93 du 30 mars 1985, p. 1. 

129 R•glement du Conseil n¡2328/91 du 15 juillet 1991 relatif ˆ lÕamŽlioration et ˆ lÕefficacitŽ des  
structures des exploitations agricoles, J.O.C.E. L 218 du 6 aožt 1991, p.1. 

130 R•glement n¡2078/92 du Conseil du 30 juin 1992 concernant les mŽthodes de production agricoles 
compatibles avec les exigences de la protection de lÕenvironnement ainsi que lÕentretien de lÕespace naturel, 
J.O.C.E. L 215 du 30 juillet 1992, p. 85. 

131 Article 1er du r•glement 2078/92. 



! Tc!

0+(&*-&)&,-!8+F&!4!8/!!(&''12(*&!5<0(+D2&7!+8!B12C/+-! './E+(7!B/(!&I&)B8&7!0.13O&*-+:'!-&8'!

D2&! 8/! 0+)+,2-+1,! 0&! 8.2-+8+'/-+1,! 0.&,E(/+'! 12! 0&! B(102+-'! B5<-1'/,+-/+(&'! 12! 3+&,!

&,*1(&!8&!E&8!0&'! -&((&'! '2(!2,&!81,E2&!02(F&7!*&!D2+!0&C/+-!B&()&--(&!0&!B(1-FE&(!8&'!

,/BB&'!B5(F/-+D2&'"$# G!!

>/!B(1*F02(&!0.1*-(1+!0&'!/+0&'!F-/+-!'231(01,,F&!4!8/!0F:+,+-+1,!0&!B(1E(/))&' !j1,/2I!

B82(+/,,2&8'!D2&!8&'!Y-/- ' !)&)3(&' !F-/38+''/+&,-!B12(!2,&!02(F&!0&!*+,D!/,'G!=!0F:/2-!

0&!B8/,' !(FE+1,/2I7!8&'!Y-/- ' !)&)3(&' !/C/+&,-!8/!B1''+3+8+-F!0.1B-&(!B12(!2,!*/0(&!B82'!

EF,F(/8! /BB8+*/38&! '2(! 8/! -1-/8+-F! 02! -&((+-1+(&G! K8! :/2-! -12-&:1+'! D2&! *&'! B(1E(/))&'7!

D2.+8'! '1+&,-! j1,/2I! 12! ,/-+1,/2I 7! /+&,-! 8./C/8! 0&! 8/! \1))+''+1,! &-!0&'! *1)+-F'! 0&!

E&'-+1,"$$ 7!2,&!:1+'!*&--&!*1,0+-+1,!(&)B8+&7!2,&!B(+)&!/,,2&88&!B/(!5&*-/(&!12!B/(!2,+-F!

0&!E(1'!3F-/+8!fWGNGVGg!B12C/+-!!d-(&!1*-(1<F&7!*&--&!0&(,+6(&!,&!B12C/+-!,F/,)1+,'!B/'!

/88&(! /2! 0&84! 0.2,! B8/:1,0! D2+! F-/+-! F-/38+! &,! :1,*-+1,! 0&'! *28-2(&'! *1,'+0F(F&'7! 0&!

8.&,E/E&)&,-! '12'*(+-! 12! 0&! 8/! -/+88&! 0&! 8.&IB81+-/-+1,G! >&! -/2I! 0&! :+,/,*&)&,-!

*1))2,/2-/+(&! 0FB&,0/+-! 0&'! 13O&*-+:'! *51+'+'! &-! B12C/+-! C/(+&(! 0&! RZ! 4! TR! q! 02!

)1,-/,-!0&'!/+0&'G !

! ?,*1(&! 2,&! :1+'7! :1(*&! &'-! 0&! *1,'-/-&(! D2&! 8/! B(1-&*-+1,! 0&! 8.&,C+(1,,&)&,-!

,.F-/+-! B/'! 8.13O&*-+:!B(+,*+B/8! 0&'! )&'2(&'! /E(1 M&,C+(1,,&)&,-/8&' G! ?,! &::&-7! 8./(-+*8&!

B(&)+&(! 02! (6E8&)&,-! #iTbec#! )&,-+1,,&! *8/+(&)&,-! &-! '/,'! /)3+Eƒ+-F! /2*2,&! D2.+8!

'./E+''/+-7!B12(!*&'!)&'2(&'!!s !0./**1)B/E,&(!8&'!*5/,E&)&,-'!B(FC2'!0/,'!8 &!*1,-&I-&!

0&'!1(E/,+'/-+1,'!*1))2,&'!0&!)/(*5F'7!0&!*1,-(+32&(!4!8/!(F/8+'/-+1,!0&'!13O&*-+:'!0&'!

B18+-+D2&'! *1))2,/2-/+(&'! &,! )/-+6(&! /E(+*18&! &-! 0.&,C+(1,,&)&,-7! 0&! *1,-(+32&(! 4!

1::(+(!/2I!/E(+*28-&2('!2,!(&C&,2!/BB(1B(+FG!"#!9/(!*1,'FD2&,- 7!*&'!)&'2(&'7!D2+!B&2C&,-!

d-(&!*1,'+0F(F&'!*1))&!8&'!B82'!&,C+(1,,&)&,-/8&'!0&!8/!9G=G\G!1,-!F-F!+,-(102+-&'!0/,'!

2,!(6E8&)&,-!01,-!8/! B(+1(+-F!(&'-&!8/!(FE28/-+1,!02!)/(*5F!/E(+*18&G!\&B&,0/,-7!B12(!8/!

B(&)+6(&! :1+'!+8! ,&! './E+-! B/'! 0.2,&! +,*+0&,*&! 1**/'+1,,F&! B/(! 0&'! )&'2(&'! C+'/,-! 4!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
132 Article 1 et 2 du r•glement n¡2078/92. 

133 DÕusage frŽquent en agriculture, le comitŽ de gestion, composŽ de reprŽsentants des ƒtatƒtat membres 
et prŽsidŽ par un membre de la Commission a ŽtŽ dŽfini par la C.J.C.E. dans un arr•t ou elle a ŽtŽ saisie pour 
statuer de la lŽgalitŽ dÕune telle instance Ç [É ] considŽrant que la mission du comitŽ de gestion est de donner des 
avis sur le projet des mesures envisagŽes par la Commission ; que celle-ci peut arr•ter des mesures 
immŽdiatement applicables, quel que soit lÕavis du comitŽ de gestion ; quÕen cas dÕavis non conforme de ce 
comitŽ, la seule obligation incombant ˆ la Commission est celle de communiquer au Conseil les mesures prises ; 
que le comitŽ de gestion a pour fonction dÕassurer une consultation permanente afin dÕorienter la Commission 
dans lÕexercice des pouvoirs qui lui sont confŽrŽs par le Conseil et de permettre ˆ celui-ci de substituer son 
action ˆ celle de la Commission ; que le comitŽ de gestion nÕa donc pas de pouvoir de prendre une dŽcision au 
lieu et place de la Commission et du Conseil ; [É ]  È. C.J.C.E., 17 dŽcembre 1970, Einfuhr-und Vorratselle 
getreide  c/ Kšster, Aff. 25/70, Rec. p. 1161. 



! bi !

(FE28&(!8/!B(102*-+C+-F!&2(1BF&,,&!B12(!8./O2'-&(! /2! )/(*5F! )1,0+/8 ! )/+'! 3&8!&-!3+&,!

0.2,&! 0F)/(*5& ! C181,-/(+'-&! 0&! B(1-&*-+1,! 0&! 8.&,C+(1,,&)&,-G! A./+88&2('7! 8&!

*1,0+-+1,,&)&,-!0&'! /+0&'! /2! '&28!(&'B&*-!0&!)&'2(&'!B(1-&*-(+*&'!&-!*1,'&(C/-(+*&'!4!

8.FE/(0!0&'!(&''12(*&'!,/-2(&88&'!0F)1,-(&!*&--&!,12C&88&!C181,-F!B18+-+D2&G!9/(!/+88&2('7!

+8!:/2-!,1-&(!D2&!8&'!K,'-+-2-+1,'!*1))2,/2-/+(&'!8/+''& ,- !/2I! Y-/- ' !)&)3(&' !8&!'1+,!0&!

0F:+,+(!8&'! *1,0+-+1,'!0.1*-(1+!0&! *&'! /+0&'"$QG! \&--&!B18+-+D2&!01+-!&88&!d-(&!+,-&(B(F-F&!

*1))&!2,!(F&8!-(/,':&(-!0&!*1)BF-&,*&!0&!8/! \1))2,/2-F!C&('!8&'! Y-/- ' ! )&)3(&' !12!

*1))&! 2,! )/,D2&! 0.+,-F(d-! 0&! 8/! B/(-! 0&'! K,'-+-2-+1,'! *1))2,/2-/+(&' !o! A/,'! *&--&!

'&*1,0&! 5<B1-56'&7! *.&'-! ,1,! '&28&)&,-! 8.&::+*/*+-F! 02! 0(1+-! *1))2,/2-/+(&! 0&!

8.&,C+(1,,&)&,-!D2+!'&(/+-!/::&*-F&!)/+'!'2(-12-!'/!8FE+-+)+-FG!!

\&B&,0/,- 7!+8!&'-!:/2- ! ,1-&(!D2&!8/!*1,0+-+1,,/8+-F!0&'! /+0&'!&,!)/-+6(&!0&!82--&!*1,-(&!

8&'!B1882-+1,'!0.1(+E+,&!/E(+*18&!1::(&!0&'!B&('B&*-+C&'!-(6'!+,-F(&''/,-&'G!

['P '('3>'H@AN=?=@AA>D=?;'NCB'>=NCB'

! K8!&'-!F-/38+!D2&!8.2,&!0&'!B(+,*+B/8&'!*/2'&'!0&!8/!B1882-+1,!0&!8.&/2!0/,'!8&!*/0(&!

0.2,&! /*-+C+-F! /E(+*18&! (F'28-&! 0&! 8/! B18+-+D2&! 0&'! )/(*5F'! +,'-/2(F&! B/(! 8/! 918+-+D2&!

/E(+*18&!*1))2,& G!

?,!&::&-7!+8!/!F-F!0F)1,-(F!D2&!8&'!)F*/,+')&'!0./+0&'!+,*+-&,-!8&'!&IB81+-/,-'!/E(+*18&'!4!

'&! -12(,&(! C&('! 2,! B(102*-+C+')&! D2+! FB2+'&! 8&'! (&''12(*&'! ,/-2(&88&'! &-! /2E)&,-&! 8&!

-/2I! 0&! B1882-+1,! 0&'! &/2I! B/(! 2,! 2'/E&! +,-&,'+:! 0&! ,+-(/-&'! &-! 0&! B(102+-'!

B5<-1B5/()/*&2-+D2&'G!!

>/ !'-(/-FE+&!D2+!*1,'+'-&!4!1*-(1<&(!0&'!/+0&'!/2I!/E(+*28-&2('!&,!:1,*-+1,!0&!8&2(!)10&!

0&!B(102*-+1,!,.&'-!B/'!2,&!(F&88&!&-!-1-/8&!+,,1C/-+1,G!\ &--&!1B-+1,!B(F'&,-&!&,!:+8+E(/,&!

0/,'!8&' !0+::F(&,-&'!(F:1()&'!B(F*F0&))&,-!FC1D2F&'7!&-!&,!8.1**2((&,*&!4!-(/C&('!8.F*1!

*1,0+-+1,,/8+-FG!

@F/,)1+,'7! +8! *1,C+&,-! 0&! '.+,-&((1E&(! '2(! 2,&! )&+88&2(&! 2-+8+'/-+1,! 02! )F*/,+')&!

0./+0&'!+,'-/2(F!B/(!8/!918+-+D2&! /E(+*18&! *1))2,&! /:+,!0./)F8 +1(&(!8/!D2/8+-F!0&!8.&/2!

-12-!&,!)F,/E&/,-!8&' !0&,+&('!B238+*'!D2+!'&!:1,-!0&!B82'!&,!B82'!(/(&'G!Z(7!8/!B+'-&!D2+!

'&)38&!8/!B82'! /BB(1B(+F&!B12(! '&(C+(!*&-!13O&*-+:!&'-! '/,'! ,28!012-&!8/!*1,0+-+1,,/8+-F !

0&'!/+0&'G!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
134 Article 5 du r•glement 2078/92. 



! b" !

\&B&,0/,- 7!2,&!-&88&!0F)/(*5&!*1,02+-!+,FC+-/38&)&,-!4!F-/38+(!8&!3+8/,!0&'!0+'B1'+-+:'!

O2(+0+D2&'! B&()&--/,-! 0.+,'-/2(&(! 2,! -&8! '<'-6)&7! B12(! &,! /BB(F5&,0&(! 8/! B1(-F&!V"WG!

@F/,)1+,' 7!8/!:+,/8+-F!0&!*&--&!/BB(1*5&!,&!(F'+0&!B/'!-/,-!0/,'!8/!(&*5&(*5&!0.2,&!)+'&!

&,!u2C(&!O2(+0+D2&!)/+'!B82-m-!0/,'!8/!*1,'-/-/-+1,!0.2,!(F'28-/-!*1,*(&-! V2WG!

" '(' /?>?' NCB' D=CEF' NC' D>' H@AN=?=@AA>D=?;' NCB' >=NCB' NC' D>' !@D=?=QEC'
>I:=H@DC'H@JJEAC'

! =2! B(F/8/38&7! +8! *1,C+&,-! 0&!)&--(&! &,! &I&(E2&! 8/! 0+::F(&,*&!&,-(&! 8.F*1!

*1,0+-+1,,/8+-F!&-!8/!*1,0+-+1,,/8+-F!0&'!/+0&'!F-/38+&!B/(!8/!(F:1()&!0&!"cccG!

?,! &::&-7! +8! :/2-! '128+E,&(! D2&! 8/! *1,0+-+1,,/8+-F! B(F'&,-&! 2,! /'B&*-! B82'! *1&(*+-+:! D2&!

8.F*1!*1,0+-+1,,/8+-FG!K8! './E+-! 0&!B/''&(! 0.2,! (FE+)&!0&!B(1-&*-+1,! 0&!8.&,C+(1,,&)&,-!

B/(!8./--(+32-+1,!0./+0&'!F)/,/,-!02!LG?GZGVG=G!4!2,!*1,0+-+1,,&)&,-!0& !8.1*-(1+!0./+0&'!

/E(+*18&'!/2!(&'B&*-!0&!0+'B1'+-+1,'! 'BF*+:+D2&'!8+F&'!&,!8.1**2((&,*&!4!8/!B(1-&*-+1,!0&!

8.&,C+(1,,&)&,-G!>/! 0+::F(&,*&! 0&! 0&E(F! &,-(&! *&'! 0&2I! B(1*&''2'! '.&IB(+)&! ,1,!

'&28&)&,- !4!-(/C&('!8&'!'/,*-+1,'!B(+'&'!&,!*/'!0&!,1,!(&'B&*-!)/+'! FE/8&)&,-!4!-(/C&('!

8&2(!*5/)B!0./BB8+*/-+1,!B(1B(&G!=+,'+7!8/!*1,0+-+1,,/8+-F!/!2,&!C+'+1,!B82'!E813/8&!0&!8/!

D2&'-+1,! &,C+(1,,&)&,-/8&! B2+'D2.&88&! *1,*&(,&! /2''+! 3+&,! 8/! '/,-F! B238+D2&! D2&! 8/!

*1,0+-+1,!/,+)/8&!12!3+&,!&,*1(&!8/!'F*2(+-F!/8+)&,-/+(&G!>&!(FE+)&!0&!'/,*-+1,!&'-!B82'!

'FC6(&!B2+'D2&!8&'! /E(+*28-&2('!B&2C&,-! '&!C1+(!B(+C&(!0.2,&!B/(-+&!C1+(&!0&!8/! -1-/8+-F!

0&'!/+0&'!B(FC2&'!B/(!8/!918+-+D2&!/E(+*18&!*1))2,&G!

^&81,! 8&'! -&()&'! 0&! %1,'+&2(!N>W%=@@7!s!8/! \1))2,/2-F! :/+-! *12B! 01238&7! ,1,!

'&28&)&,-!&88&!:/C1(+'&!8/!0+::2'+1,!0&!8/!*28-2(&!&,C+(1,,&)&,-/8&!0/,'!8/!B(102*-+1,!

/E(+*18&7!)/+'!&88&!'128/E&!/2''+!'1,!320E&-!t "$RG!

?,! *&! '&,'7! +8! './E+-! 0.2,! (&,:1(*&)&,-! 0&! 8/! 918+-+D2&! /E(+*18&! *1))2,&! &,! -/,-! D2&!

B18+-+D2&!0&! )/(*5F!B2+'D2&!01(F,/C/,-! 8&'! /E(+*28-&2('! 1(+&,-&,-!8&2(!B(102*-+1,!&,!

:1,*-+1,! 0&! 8/! 0&)/,0&! &-! 0&'! 81+'! 02! )/(*5F! &-! ,1,! B82'! &,! :1,*-+1,! 0&'! /+0&'!

/**1(0F&'G! ! \&! (&,:1(*&)&,-! B&()&-! 4! 8./E(+*28-2(&! &2(1BF&,,&! 0.d-(&! &,! B/(:/+-&!

/0FD2/-+1,! /C&*! 8&'! *1,-(/+,-&'! +)B1'F&'! B/( ! 8.Z(E/,+'/-+1,! )1,0+/8&! 02! *1))&(*&!

-12-!&,!/*D2F(/,-!2,&!0+)&,'+1,!&,C+(1,,&)&,-/8&G! !

! \&--&! s!*1,-(/+,-&! '/8C/-(+*& !t! '&81,! 8&'! -&()&'! 0&! %1,'+&2(! N>W%=@@! /2(/!

B&()+'! 0&! )&--(&! 8.&,C+(1,,&)&,-! /2! *u2(! 0&! 8/! 918+-+D2&! /E(+*18&! *1))2,&! &-! 0&!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
135 C. BLUMANN , Ç La rŽforme de la politique agricole commune È, Cahiers de droit europŽen 2004, p.1. 



! b#!

0F)1,-(& (!8.&::+*/*+-F!0&'!(F:1()&'! '2**&''+C&'!01,-!&88&!/! :/+-!8.13O&-G!K8!&'-! ,F/,)1+,'!

B/(/01I/8 ! 0&! *1,'-/-&(! D2&! *&'! (F:1()&'! :2(&,-! +,-(102+-&'! E(}*&! /2I! *1,-(/+,-&'!

+)B1'F&'!B/(!8.Z(E/,+'/-+1,! )1,0+/8&!02!*1))&(*&!&-!B/(!*1,'FD2&,-!0./0)&--(&!D2&!

*&--&!1(E/,+'/-+1,!/!O12F!2,!(m8&!0/,'!8&!s!C&(0+''&)&,-!0&!8/!9=\ !tG!

! \.&'-!81('!0 &!8/!(F2,+1,!02!\1,'&+8!&2(1BF&,!0&!N&(8+,!0&'!#Q!&-!#R!)/('!"ccc !D2&!

*&82+M*+! s!+,C+-&! 8/! \1))+''+1,! 4! B(F'&,-&(! /2! \1,'&+87! &,! #ii#7! 2,! (/BB1(-! '2(!

8.FC182-+1,! 0&'! 0FB&,'&'! /E(+*18&'7! /''1(-+7! /2! 3&'1+,7! 0&! B(1B1'+-+1,'! /BB(1B(+F&'! &-!

0&)/,0&!/2!\1,'&+8!!0&!B(&,0(&!8&'!0F*+'+1,'! ,F*&''/+(&'!0/,'!8&!(&'B&*-!0&'!13O&*-+:'!

0&!8/!(F:1()&!t "$SG!

?,! *1,'FD2&,*&! 0&! D21+7! 8&! "i! O2+88&-! #ii#! 8/! \1))+''+1,! /! /0(&''F! 2,&!

*1))2,+*/-+1, "$T ! / 2! \1,'&+8! &-! /2! 9/(8&)&,-! &2(1BF&,! &,! +0&,-+:+/,-! 0&! ,12C&/2I!

13O&*-+:'!B12(!2,&!(FC+'+1,!4!)+MB/(*12('!0&!8.=E&,0/!#iiiG!A/,'!*&--&!*1))2,+*/-+1,7!

s!>/! \1))+''+1,! *1,'-/-&! D2&! 0&'! (F'28-/-'! '23'-/,-+&8'! 1,-! F-F! /--&+,-'! 0&B2+'! 8&!

B(1*&''2'!0&!(F:1()&!&,E/ EF!&,!"cc#7!)/+'!D2&!8/!B18+-+D2&!/E(+*18&!/*-2&88&!,.&'-!B/'!

B8&+,&)&,-! '2'*&B-+38&! 0&! (&8&C&(! 8&'! ,12C&/2I! 0F:+'! D2+! /--&,0&,-! 8./E(+*28-2(&! 0&!

8.WG?G!t "$b G!Z(7!B12(! (&8&C&(! *&'! ,12C&/2I!0F:+'7!8/! \1))+''+1,! /!)+' !&,!u2C(&!0/,'! 8&!

*/0(&!02!B(&)+&(!B+8+&(!0&!8/! 9G=G\G7!2,!+,'-(2)&,-!C+'/,-! !&IB(&''F)&,-! 4!+,-FE(&(!8/!

B(1-&*-+1,! 0&! 8.&,C+(1,,&)&,-! 0/,'! 8./*-+C+-F! /E(+*18&G! K8! './E+-! 0&! 8/! *1,0+-+1,,/8+-F!U!

s!B/(!*1,0+-+1,,/8+-F7!+8!:/2-!&,-&,0(&!D2&!8.&,'&)38&!0&'!/+0&'!0+(&*-&'!/2ID2&88&'!B&2-!

B(F-&,0(&! 2,! B(102*-&2(! '&! -(12C&,-! '231(01,,F! 4! 2,! *&(-/+,! ,1)3(&! 0&! *1,0+-+1,'7!

,1-/))&,-!0/,'!8&!01)/+,&!0&!8/!B(1-&*-+1,!0&!8.&,C+(1,,&)&,- !tG"$c !

! >&!:/+-!0&!*1,0+-+1,,&(!8!•/--(+32-+1,!!0&'!/+0&'!0+(&*-&'!12!02!B/+&)&,-!2,+D2&!&,!

:1,*-+1,! 02 ! (&'B&*-! 0&'! (6E8&'! &,C+(1,,&)&,-/8&'! *1,'-+-2&! 2,! )1<&,! &I-(d)&)&,-!

&::+*/*&!B12(! *1,C/+,*(&! 8&'! &IB81+-/,-'! /E(+*18&'G! ?,! &::&-7! 8/! (F02*-+1,! 12! 8/!

'2BB(&''+1,!0&!-&88&'!/+0&'!B12((/+-!)&--(&!2,!-&( )&!4!8/!C+/3+8+-F!0.2,&!&IB81+-/-+1,G!9/(!

/+88&2('7! 8&'! /E(+*28-&2('! B12((1,-7! 0/,'! 8&! 32-! 0./**1)B/E,&(! 8&2(! *5/,E&)&,-! 0&!

B(/-+D2&'7! 3F,F:+*+&(! 0&! :+,/,*&)&,-'! ,12C&/2IG! >&'! :1,0'! &,! D2&'-+1,! B(1C+&,0(1,-!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
136  Voir D., Rubrique 1 (Agriculture), ¤4, point 5  des conclusions de la PrŽsidence. 

http://ec.europa.eu/regional_policy/sources/docoffic/official/regulation/pdf/berlin_fr.pdf 

137  COM (2002) 394, RŽvision ˆ mi-parcours de la politique agricole commune, Bruxelles, 10 juillet 2002.!

138  Jacques LOYAT et Yves PETIT, la politique agricole commune (PAC) : une politique en mutation, La 
documentation fran•aise, collection rŽflexe Europe, Paris 2008, p.31.!

139  C. BLUMANN , Ç La rŽforme de la politique agricole commune È, Cahiers de droit europŽen, 2004 n¡3-
4, p. 311.!



! b$!

,1-/))&,-! 0&! B/+&)&,-'! /2! -+-(&! 0&! @/-2(/! #iii 7! 0&! 8/! 0+(&*-+C&M*/0(& ! '2(! 8.&/27! 02!

(&'B&*-!0&'!,1()&'! 0&!8./E(1&,C+(1,,&)&,-7!02!3+&,Md-(&!0&'!/,+)/2I!12!0&!8/!D2/8+-F!

/8+)&,-/+(&"Qi G!?,:+,7!+8! :/2-! '128+E,&(!D2&!8/! *1,0+-+1,,/8+-F!B(F'&, -&!8./C/,-/E&!0./E+(!

&,!/)1,-!0&!8/!B1882-+1,G!!

! >/!(F:1()&!0&!"ccc7!B/(!8/D2&88&!8/!*1,0+-+1,,/8+-F!&'-!(&,02&!138+E/-1+(&!:2-!2,&!

/C/,*F&! )/O&2(&!&,! )/-+6(&!0&!B(+'&!&,! *1)B-&!0&!8.&,C+(1,,&)&,-! 0/,'! 8/! 918+-+D2&!

/E(+*18&!*1))2,&7!,1-/))&,-!02!:/+-!D2&!8/!*1,0+-+1,,/8+-F!+,-&(C+&,-!0/,'!8&!*/0(&!02!

B(&)+&(! B+8+&(G! ?,! &::&-7! +8! ,&! './E+-! B82'! 0F'1()/+'! 0.+,*+-&(! 8/! B(102*-+1,! /2! '&+,! 02!

B(&)+&(! B+8+&(! 0&! 8/! 9G=G\G! &-! 0&! -&,-&(! B/(! 0&'! )&'2(&'! 1BB1'F&'7! 0/,'! 8&! */0(&! 02!

'&*1,0! B+8+&(! 0.&,! 8+)+-&(! 8&'! &::&-'! B&(C&('! '2(! 8.&,C+(1,,&)&,-! B2+'D2&! 8/!

*1,0+-+1,,/8+-F!B&()&--(/!0/,'!8&!*/0(&!0&'!B18+-+D2&'!0&!)/(*5F!0&!82--&(!06'!8.1(+E+,&!

*1,-(&!8/!B1882-+1,G!A&!B82'7!8/!*1,0+-+1,,/8+-F!*1,*&(,&!8/!D2/'+M-1-/8+-F!0&'!&IB81+-/,-'!

/E(+*18&'7!0.1x!8.F-&,02&!0&! '/!B1(-F&G!?,:+,7!+8! './E+-!0.2,! )F*/,+')&!B/(-+*28+6(&)&,-!

&::+*/*&!&,! )/-+6(&!0&! :+,/,*&'!B238+D2&'!B2+'D2&!8&!320E&-!0&!8.W,+1,!&2(1BF&,,&! ,&!

01+-! B82'! )13+8+'&(! 0&'! :1,0'! B12(! :+,/,*&(! -&88&! 12! -&88&! )&'2(&! 0&! B(1-&*-+1,! 0&!

8.&,C+(1,,&)&,-!)/+'!D2./2!*1,-(/+(&!+8! B&2-!&,!(&:2'&(!8.1*-(1+G!

! >/!918+-+D2&!/E(+*18&!*1))2,&7!-&88&!D2.&88&!'.&'-!0&''+,F&!4!8.+''2&!0&!8/!(F:1()&!

0&!#ii$7! /! :/C1(+'F!0&'! /*-+1,'! +,,1C/,-&'! (FB1,0/,-! 4! '&'! B(F1**2B/-+1,'! )10&(,& '!

B(1B(&'!&-!4! *&88&'!0&'! *1,'1))/-&2('! &,! )/-+6(&!0&!D2/8+-F!0&'! /8+)&,-'!&-!02!3+&,M

d-(&!0&'!/,+)/2I "Q" G!

A./+88&2('7!8&!\1,'&+8!0&!8.W,+1,!&2(1BF&,,&!,&!'.<!&'-!B/'!-(1)BF!&,!0F*8/(/,-!D2&!s!8&'!

(F:1()&'!0&!8/!9=\!#ii$!&-!0&!#iiQ!(&B(F'&,-&,-!2,&!/C/,*F&!)/O &2(&!B12(!/)F8+1(&(!

8&!0FC&81BB&)&,-!&-!8/!*1)BF-+-+C+-F!&-!8&!0FC&81BB&)&,-!02(/38&!0&!8./*-+C+-F!/E(+*18&!

0/,'!8.W?!&-!F-/38+''/,-!8&!*/0(&!0&'!(F:1()&'!:2-2(&' "Q#!tG!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
140 R•glement n¡1698/2005 du Conseil du 20 septembre 2005, concernant le soutien au dŽveloppement 
rural par le fonds europŽen agricole pour le dŽveloppement rural, J.O.U.E. n¡L277, 21 octobre 2005, p. 1. 

141 Commission C.E., Direction gŽnŽrale de lÕagriculture, Ç Le dŽveloppement rural au service de la 
croissance et de lÕemploi È, Newsletter ƒdition spŽciale, mars 2006, p.4. 

142 Conseil de lÕUnion europŽenne, dŽcembre n¡2006/144/CE, 20 fŽvrier 2006, relative aux Ç orientations 
stratŽgiques de la CommunautŽ pour le dŽveloppement rural (pŽriode 2007-2013) È, J.O.U.E. n¡L55, 25 fŽvrier 
2006, p. 20. 



! bQ!

! >&! #Q! O/,C+&(! #iic! 0&2I! (6E8&)&,-'"Q$! 1,-! F-F! /01B-F'! 4! 8/!'2+-&! 0.2,! /**1(0!

B18+-+D2&! *1,*82! 8&! #i! ,1C&)3(&! #iib! &,-(&! 8&'! 0+::F(&,-' ! )+,+'-(&'! &2(1BF&,'! 0&!

8.=E(+*28-2(&!'2(!8&!3+8/,!0&!'/,-F!0&!8/!918+-+D2&!/E(+*18&!*1))2,&G!

\&'!)&'2(&'!'.+,'*(+C&,-!0/,'!8/!*1,- +,2+-F!0&'!(6E8&)&,-'!0&!#ii$ !/:+,!0&!)10&(,+'&(7!

'+)B8+:+&(!&-! (/-+1,,/8+'&(!8/!E&'-+1,!0&!8/!918+-+D2&! /E(+*18&!*1))2,&!B12(!B&()&--(&!

/2I!&IB81+-/,-'!/E(+*18&' !0&!'./0/B-&(!/2I!81+'!02!)/(*5F!0/,'!0&'!*1,0+-+1,'!1B-+)/8&'G!

K8! './E+-7! &,! 8.1**2((&,*&7! 0&! '2BB(+)&(! 8&'! O/*56(&'! 138+E/-1+(&'! &-! 0./2E)&,-&(!

E(/02&88&)&,-!8&'!D21-/'!8/+-+&('7!/C/,-!0.<!)&--(&!2,!-&()&!0F:+,+-+:!&,!#i"RG!>./*-+C+-F!

0&'!/E(+*28-&2('!0&C(/!0F'1()/+'!d-(&!&I*82'+C&)&,-!E2+0F&!B/(!8&'!)/(*5F'G!

\&'!,12C&88&'!(F:1()&'!'1,-! B1(-&2'&'!0.&'B1+(!&,!*&!'&,'!D2.&88&'!*1,O2E2&,-!8&'!&,O&2I!

8+F'! 4! 8/! B(1-&*-+1,! &,C+(1,,&)&,-/8&! &-! 8&'! *1,-(/+,-&'! ,1()/-+C&'! D2+! 8+)+-&,-! 8&'!

)/(E&'!0&!)/,u2C (&'!0&'!Y-/-'G!

2'('3>'G@:?;C'NC'D>'H@AN=?=@AA>D=?;'

! >/! *1,0+-+1,,/8+-F! +)B1'&! /2I! /E(+*28-&2('! 0&! (&'B&*-&(! 0&'! ,1()&'! /</,-! 2,&!

+,:82&,*&!0+(&*-&!'2(!8./)F8+1(/-+1,!0&'!*1,0+-+1,'!&,C+(1,,&)&,-/8&'7!*&'!,1()&'!'1,-!

*1))2,F)&,-!/BB&8F&'!31,,&'!*1,0+-+1,'!/E(+*18&'!&-!&,C+(1,,&)&,-/8&' !fNG\G=G?Gg!&-!

&I+E&,*&'!(6E8&)&,-/+(&'!&,!)/-+6(&!0&!E&'-+1,!f?G;G%GVGgG!

! >&'!)F*/,+')&'!+)B1'/,-!8/!*1,0+-+1,,/8+-F !*1))&!+,'-(2)&,-!0& !B(1-&*-+1,!0&!

8.&,C+(1,,&)&,-! *1,-(& ! 8&'! B1882-+1,'! 0.1(+E+,&! /E(+*18&'! '1,-! F8/31(F'! B/(! 8&'!

(6E8&)&,-'!!,‚T$e#iic!&-!,‚TQe#iic!02!\1,'&+8!02!"c!O/,C+&(!#iicG!\&B&,0/,- 7!'&28!8&!

B(&)+&(!0&!*&'!(6E8&)&,-'!:&(/!8.13O&-!0.2,&!F-20&!*/(!*.&'-!0&!82+!D2&!0FB&,0!8/!)+'&!&,!

u2C(&!0&!8/!*1,0+-+1,,/8+-F7!8&!'&*1,0!(6E8&)&,-!,./BB1(-/,-!D2&!0&'!)10+:+*/-+1,'!/2I!

(6E8&)&,-! f\?g! ,‚"Scbe#iiR! *1,*&(,/,-! 8&! '12-+&,! /2! 0FC&81BB&)&,-! (2(/8 ! /:+,!

0./0/B-&(!8&!(FE+)&!0./--(+32-+1,!0&'!:1,0'!/2I!)F */,+')&'!0&!8/!*1,0+-+1,,/8+-FG!

?,!0FB+-!0&!8.&::+*/*+-F!(&*1,,2&!4!8/!*1,0+-+1,,/8+-F!*1))&!+,'-(2)&,-!0&!82--&!*1,-(&!

8/! B1882-+1,! /E(+*18&7! +8! &'-! (&E(&--/38&! 0&! *1,'-/-&(! D2&! 8&! (6E8&)&,-! ,‚T$e#iic! 02!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
143  R•glement n¡73/2009 du Conseil du 19 janvier 2009 Žtablissant des r•gles communes pour les rŽgimes 
de soutien direct en faveur des agriculteurs dans le cadre de la politique agricole commune et Žtablissant certains 
rŽgimes de soutien en faveur des agriculteurs, modifiant les r•glements n¡1290/2005, n¡247/2006 et n¡378/2007 
et abrogeant le r•glement n¡1782/2003 ; r•glement n¡74/2009 du Conseil du 19 janvier 2009 portant 
modification du r•glement n¡1698/2005 concernant le soutien au dŽveloppement rural par le Fonds europŽen 
agricole pour le dŽveloppement rural. 



! bR!

\1,'&+8!02!"c!O/,C+&(!#iic!&'-!+,'2::+'/))&,-!*1,-(/+E,/,-7!*&!D2+!/!B12(!*1,'FD2&,*&!

0.&,!8+)+-&(!8/!B1(-F&G!

! J12-! 0./31(0 7! +8! <! /! 8+&2! 0&! '128+E,&(! 8&! */(/*-6(&! -(1B! EF,F(/8! 02! (6E8&)&,-!

T$e#iic!02! \1,'&+8!02! "c!O/,C+&(!#iicG!912(!'&!:/+(&7!+8!&'-! ! 2-+8&!0&! '.+,-F(&''&(!4!8/!

'-(2* -2(&!&-!/2I!:1()28/-+1,'!&)B81<F&'!0/,'!*&!(6E8&)&,-G! !

A/,'!2,!B(&)+&(!-&)B' 7!+8!&'-!4!,1-&(!D2&!8&'!!13O&*-+:'!B12('2+C+'!B/(!8&!(6E8&)&,-!*.&'-M

4M0+(&!8&'!)10/8+-F'!0&!)+'&!&,!u2C(&!0&!8/!*1,0+-+1,,/8+-F!,&!'1,-!B/'! )&,-+1,,F' !0/, '!

8&! 0+'B1'+-+:! 02! (6E8&)&,-7! ,+! )d)&! B(F*+'F'! 0/,'! 8&'! /,,&I&'! )/+' ! 0/, ' ! '&'!

*1,'+0F(/,-'7! *&! D2+7! +8! :/2-! 8&! ,1-&(7! &'-! /''&j! '+,E28+&(G! 9/(! /+88&2('7! 8&! 0+'B1'+-+:! 02!

(6E8&)&,-!-&,-&!0&!:+I&(!0&'!13O&*-+:'!4!/--&+,0(&G!!

A&! *&! :/+-7! &,! 8!•/3'&,*&! 0&! 0F:+,+-+1,! B(F*+'&! B&()&--/,-! 0&! )&--(&! &,! u2C(&!

*1,*(6-&)&,-!8/! *1,0+-+1,,/8+-F 7!8&'!Y-/-'! 0&'-+,/-/+(&'! '1,-! *1,-(/+,-'! 0&!0F:+,+(!&2I M

)d)&'! 8&' ! )1<&,'! &-! 8&'! ,1()&'! 4! +)B1'&(! /2I! /E(+*28-&2('G ! Z(7! +8! './E+-! 0&'!

*/(/*-F(+'-+D2&'!B(1B(&'!/2I!0+(&*-+C&'!&-!,1,!B/'!/2I!(6E8&)&,-'G!!

>/! '-(/-FE+&!&'-7!B/(! *1,'FD2&,- 7! -12-!4! :/+-! *(+-+D2/38&! */(!8&! (6E8&)&,-!0./BB8+*/3+8+-F!

0+(&*-&!01+-!d-(&!2,!+,'-(2)&,-!O2(+0+D2&!E2+0/,-!B(F*+'F)&,-!8&'!Y-/-'7!/2!*1,-(/+(& !0&!

8/!0+(&*-+C&G!

\&(-&' 7!*&--&!1(+E+,/8+-F!B/(/v -!O2'-+:+F&!02!:/+-!0&!8/!,F*&''+-F!0./0/B-&(!8/!*1,0+-+1,,/8+-F!

/2I! 'BF*+:+*+-F'!EF1E(/B5+D2&'!&-! /2I!0+::F(&,-&'!B(/-+D2&'!8+F&'! /2I!)28-+B8&'!*28-2(&'!

/E(+*18&'G!!

\&B&,0/,- 7!'+!*&--&!)/(E&!0&!)/,u2C(&!8/+''F&!/2I! Y-/- ' !&'-!,F*&''/+(&7!8&'!,1()&'!0&!

)+'&! &,! /BB8+*/-+1,! 02! (6E8&)&,-!,&! B12((1,- ! B/'! :/+(&! 8.13O&-! 0.2,! *1,-(m8&! B(F*+'!

B2+'D2&!8&! (6E8&)&,-!&'-!0+(&*-&)&,-! /BB8+*/38&!01,*! '&28! *&82+M*+!B12((/!d-(&! '12)+'!!

/2! *1,-(m8&!02!O2E&G!\&(-&'7!8&! ,1,! (&'B&*-!0&'! 13O&*-+:'! :+IF'!B/(! 8&! (6E8&)&,-!B12((/!

/312-+(!4! 2,! (&*12('! &,! )/,D2& )&,- !p!)/+'! +8! &'-! (&E(&--/38&! D2&! 8&'! )1<&,'! )+'! &,!

u2C(&!B/(!8&'!Y-/-'!,&!'1+&,-!B/'!&IB1'F'!/2!*1,-(m8&!&-!/2I!*(+-+D2&'!02!O2E&G!?,!&::&-7!

8.&::+*/*+-F!0&!8/!*1,0+-+1,,/8+-F!*1))&!+,'-(2)&,-!0&!82--&!*1,-(&!8/!B1882-+1,!0.1(+E+,&!

/E(+*18&! 0FB&,0(/! '2(-12-! 0&! 8./*-+1,! ,1()/-+C&! 0&'! Y-/-' 7! +,0FB&,0/))&,-! 0&'!

13O&*-+:'! :+IF'! B/(! 8&! (6E8&)&,-G! \&B&,0/,- 7! 8&'! ,1)3(&2I! */'! 0&! *1,0/),/-+1,! B12(!

)/2C/+'& ! -(/,'B 1'+-+1,! 0&! 0+(&*-+C&! /--&'-&,-! D2&! *&--&! *1,:+/,*&!*1,:+,&! 4!

8.+)B(20&,*&G!



! bS!

9/(!*1,'FD2&,- 7!8.2-+8+'/-+1,!0&!8/!0+(&*-+C&!*1))&!+,'-(2)&,-!0&!)+'&!&,!/BB8+*/-+1,!0&!

8/! *1,0+-+1,,/8+-F! /2(/+-! F-F! B(F:F(/38&!*/(! &88&! /2(/+-! 01,,F! /2! O2E&!8/! B1''+3+8+-F!0&!

*1,-(m8&(!8&'!,1()&'!0&!-(/,'B1'+-+1, !&-7!+,!:+,&7!0./)F8+1(&(!8.&::+*/*+-F!0&'!+,'-(2)&,-'!

)&--/,-!&,!u2C(&!8/!*1,0+-+1,,/8+-FG!

! ?,'2+-&7!8&!*5/)B!0./BB8+*/-+1,!02!(6E8&)&,-!,‚T$e#iic!02!\1,'&+8!02!"c!O/,C+&(!

#iic! B/(/v-! -(1B! (F 02+-! B12(! /''2(&(! 2,&! B(1-&*-+1,! 1B-+)/8&! 0&! 8.&,C+(1,,&)&,-G! ?,!

&::&-7!8&0+-!(6E8&)&,-!B(F*+'&!D2&!s!8&'!Y-/- ' !)&)3(&'!C&+88&,-!4!*&!D2&!-12-&'!8&'!-&((&'!

/E(+*18&'7!&,!B/(-+*28+&(!*&88&'!D2+!,&!'1,-!B82'!&IB81+-F&'!4!0&'!:+,'!0&!B(102*-+1,7!'1+&,-!

)/+,-& ,2&'! 0/,'! 0&! 31,,&'! *1,0+-+1,'! /E(+*18&'! &-! &,C+(1,,&)&,-/8&' G! >&'!Y-/- ' !

)&)3(&'!0F:+,+''&,-7!/2!,+C&/2!,/-+1,/8!12!(FE+1,/87!0&'!&I+E&,*&'!)+,+)/8&'!B12(!8&'!

31,,&'! *1,0+-+1,'! /E(+*18&'!&-!&,C+(1,,&)&,-/8&'! '2(!8/!3/'&!02!*/0(&! :+IF!4!8w/,,&I&!

KKK7! &,! -&,/,-! *1)B-&! 0&'! */(/*-F(+'-+D2&'! 0&'! j1,&'! *1,*&(,F&'7! <! *1)B(+'! 0&'!

*1,0+-+1,'! BF0181E+D2&'! &-! *8+)/-+D2&'7! 0&'! )10&'! 0w&IB81+-/-+1,! &I+'-/,-'7! 0&!

8w2-+8+'/-+1,! 0&'! -&((&'7! 0&! 8/! (1-/-+1,! 0&'! *28-2(&'7! 0&'! B(/-+D2&'! /E(+*18&'! &-! 0&! 8/!

'-(2*-2(&! 0&'! &IB81+-/-+1,'G! >&'!Y-/- '! )&)3(&'! ,&! B&2C&,-! B/'! 0F:+,+(! 0&'! &I+E&,*&'!

)+,+)/8&'!D2+!,&!'1,-!B/'!B(FC2&'!0/,'!*&!*/0(&G !t "QQG!!

\&-!/(-+*8&!0F8+)+-&!8&!*5/)B!0./BB8+*/-+1,!0&!8/!*1,0+-+1,,/8+-F!&,!'&!(F:F(/,-!4!8./,,&I&!

KKK!020+-! (6E8&)&,-G! Z(7! )d)&! '.+8! :/2- ! 0FB81(&(! 8&! */(/*-6(&! (&'-(&+,-! 0&! *&! *5/)B!

B2+'D2&!'&28'!8/!B(1-&*-+1,!0&'!'18'!&-!8&2(!&,-(&-+&,!1(E/,+D2&!/+,'+!D2&!8/!B(1-&*-+1,!&-!

8/!E&'-+1,!0&!8.&/2!'1,-!*1,*&(,F'7!+8!&'-!+,-F(&''/,-!0&!,1-&(!D2&!*&'!-56)&'!*1,*&(,&,-!

0+(&*-&)&,-!8&'!B1882-+1,'!0+::2'&'!0.1(+E+,&!/E(+*18&G!!

A&!)d)& 7!8./,,&I&!KKK!:/+-!(F:F(&,*&!4!0&'!,1()&'!138+E/-1+(&'7!*&!D2+!*1((&'B1,0!-12-!4!

:/ +-!4!8/!:+,/8+-F!0.2,!(6E8&)&,-!p!+8!&'-!FE/8&)&,-!)&,-+1,,F!0&'!,1()&'!:/*28-/-+C&'!*&!

D2+! 8+)+-&! 8/! B1(-F&! 02! (6E8&)&,-! B2+'D2./2*2,& ! 138+E/-+1,! ,&! *1,-(/+,-! 8&'!Y-/- ' !

)&)3(&' !4!/BB8+D2&(!*&'!,1()&'G!!

! 9/(! /+88&2('7! *&'! ,1()&'! D2+! *1,'-+-2&,-! 8/! *181,,&! C&(-F3(/8&! 02! (6E8&)&,-!

T$e#iic! '1,-! , &--&)&,-! +,'2::+'/,-&'! B12(! +,'-/2(&(! 8/! *1,0+-+1,,/8+-F ! *1))&! 2,!

+,'-(2)&,-!&::+*/*&!0&!82--&!*1,-(&!8&'!B1882-+1,'!0.1(+E+,&!/E(+*18&G!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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! bT!

?,!&::&-7!4!-+-(&!0.&I&)B8&7!*&(-/+,&'!B(/-+D2&'!!*1))&!8&!B+F-+,&)&,-!+,-&,'+:!02!3F-/+87!

8&! 8/312(/E&! &,! B(1:1,0&2(! 12! 8&! B/''/E&! 0&'! )/*5+,&'! /E(+*18&'! B/(-+*+B&,-! 4! 8/!

0FE(/0/-+1,!0&'!'18'G!Z(7!&88&'!,&!'1,-!B/'!C+'F&'!B/(!8./,,&I&!KKKG!

! A&!B82'7!2,&!0F*8/(/-+1,!0&!8/!\1))+''+1, "QR!B&()&-!0&!(FCF8&(!*1,*(6-&)&,-!8&!

*/(/*-6(&!8+)+-F!0&!8./BB8+*/-+1,!0&!8/!*1,0+-+1,,/8+-F!0/,'!8&!*/0(&!0./*-+C+-F'!/E(+*18&' G!

=+,'+7!8/!\1))+''+1,!/!B2!B(F*+'&(!D2&!8&'!/E(+*28-&2('!,&!B12C/+&,-!d-(&!'/,*-+1,,F'!/2!

)1-+:!D2.+8'!,./C/+&,-!B/'!(&'B&*-F!8&'!138+E/-+1,'!12!8&'!,1()&'!(&8/-+C&'!4!0&'! -56)&'!

,&!:+E2(/,-!B/'!0/,'!8./,,&I&!KKKG!

! >.&::+*/*+-F!0&!8/!*1,0+-+1,,/8+-F!*1))&!+,'-(2)&,-!0&!82--&!*1,-(&!8&'!B1882-+1,'!

0.1(+E+,&! /E(+*18&! '12::(&! 0&! 0&2I! )/2I!U! '1,! */(/*-6(&! -(1B! EF,F(/8! &-! '1,! *5/)B!

0./BB8+*/-+1,!-(1B!(F02+-G!

! ?,:+, 7! 8&! */(/*-6(&! :/*28-/-+:! 0&! *&(-/+,&'! ,1()&'! :+E2(/,-! 4! 8./,,&I&! KKK! 02!

(6E8&)&,-!,‚T$e#iic!02!\1,'&+8!02!"c!O/,C+&(!#iic!B&()&-!0./::+()&(!D2&!8.&::+*/*+-F!0&!

*&' !,1()&' !0FB&,0(/7!,1-/))&,- 7!&-!B(+,*+B/8&)&,-7!0&!8&2(!)+'&!&,!u2C(&!&-!0&!8&2(!

(&'B&*-!B/(!8&'!/E(+*28-&2('G!!

9/(!*1,'FD2&,-7! 8.F8F)&,-!0F-&()+,/,-!0&!8.&::+*/*+-F!0&!8/!*1,0+-+1,,/8+-F!(F'+0&!0/,'!8&!

0+'B1'+-+:! 0&! *1,-(m8&G! ?,! B(/-+D2&7! +8! './E+-! 0&! '/C1+(! '+! 8.&IB81+-/,-! /E(+*18&! D2+! ,&!

(&'B&*-&!B/'!8&'! )&'2(&'!0&!B(1-&*-+1,!&,C+(1,,&)&,-/8&! '&!C&((/!&::&*-+C&)&,-!B(+CF!

0&!-12-!12!B/(-+&!0&'!/+0&'!D2+!82+!'1,-!1*-(1<F&'!0/,'!8&!*/0(&!0&!8/!918+-+D2&!/E(+*18&!

*1))2,& G!

Z(7!B12(! /BB1(-&(!2,&! (FB1,'&!4! *&--&!B(138F)/-+D2&7!+8!&'-!+,0+'B&,'/38&!0.F-20+&(!8&!

(FE+)&!0&!*1,-(m8&'!&-!0&!'/,*-+1,'G!!

! ?,!*&!D2+!*1,*&(,&!8&!(FE+)&!0&!*1,-(m8&7!8&!(6E8&)&,-!,‚T$e#iic!02!\1,'&+8!02!

"c!O/,C+&(!#iic!B(F*+'&!D2&!s!8&'!Y-/- ' !)&)3(&' !B(1*60&,-!4!0&'!CF(+:+*/-+1,'!'2(!B8/*&!

B12(!CF(+:+&(!'+!8./E(+*28-&2(!(&'B&*-&!8&'!138+E/-+1,'!C+'F&'!/2!*5/B+-(&!"!tG"QS!

Z(7!*&'!138+E/-+1,'!*1,-&,2&'!0/,'!8&'!/(-+*8&'!R!&-!S7!D2+!*1,*&(,&,-!(&'B&*-+C&)&,-!8&'!

s!&I+E&,*&'! (FE8&)&,-/+(&'! &,! )/-+6(&! 0&! E&'-+1,!t! /+,'+! D2&! 8&'!s!! 31,,&'! *1,0+-+1,'!

/E(+*18&'! &-! &,C+(1,,&)&,-/8&'!t! :1,-! 8.13O&-! 0.2,s!*1,-(m8&! '2(! B8/*&!tG! \&B&,0/,-7! +8'!
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! bb!

,F*&''+-&,-! 0&'! )1<&,'! 52)/+,'! &-! )/-F(+&8'! +)B1(-/,-! D2&! 8.=0)+,+'-(/-+1,! ,./! B/'!

)13+8+'FG!9/(!*1,'FD2&,-!8/!:(FD2&,*&!&-!8&!,1)3(&!0&!*1,-(m8&'!B/(!&IB81+-/-+1,'! '1,-!

0F(+'1+(&'7!&,!-12-!*/'! ,&--&)&,-!+,'2::+'/,-!B12(!(&,0(&!&::+*/*&!8/!*1,0+-+1,,/8+-FG!?,!

&::&-7!s!0/,'!8/!B82B/(-!0&'!*/'7!8./E(+*28-&2(!&'-!/C&(-+!B/(!-F8FB51,&!12!B/(!*12((+&(!#Q!

12!Qb!5&2(&'!/C/,-!8/!C&,2&!02!*1,-(m8&2(!)/+'!2,!*&(-/+,!,1)3(&!(&'-&,-!+,1B+,F'G!>&'!

*1,-(m8&'!'1,-!&::&*-2F'!0/,'!8&'!&IB81+-/-+1,'!B/(!0+::F(&,-'!1(E/,+')&'7!&,!2-+8+'/,-!0&'!

E(+88&'! ,/-+1,/8&'G! =2! -+-(&! 0&! 8/! *1,0+-+1,,/8+-F7! "q! 0&'! 0F*8/(/,-'! 9G=G\ G! '1,-!

'F8&*-+1,,F'!B/(!01)/+,&!0&!*1,-(m8&'7!0&!)/,+6(&!/8F/-1+(&!f12!1(+&,-F&gG!t "QTG!

A&! B82'7! 8&'! B(/-+D2&'! /E(+*18&'! C/(+/,-! 0.2,&! '/+'1,! 4! 8./2-(&7! 2,! &IB81+-/,-! D2+! :&(/+-!

8.13O&-!0.2,!*1,-(m8&!/2!B(+,-&)B'!12!&,!F-F7!B/(!&I&)B8&7!,&!B12((/+-!B/'!d-(&!*1,-(m8F!

'2(!0&'!/*-+C+-F'!0&!8/312(/E&!&-!0.FB/,0/E&'!0&!312&'!12!0&!:2)+&(!/81('!)d)&!D2&!*&'!

B(/-+D2&'! '1,-! )&,-+1,,F&'! 4! 8./,,&I&! KKK! 02! (6E8&)&,-! ,‚T$e#iic! 02! \1,'&+8! 02! "c!

O/,C+&(!#iic!&-!D2.&88&'!1,-!2,&!+,*+0&,*&!&,C+(1,,&)&,-/8&!'2(!8&'!'18'7!8&'!'12'M'18'!&-!

8&'!&/2IG!!

A&!*&!:/+-7!8&!*1,-(m8&!&'-!B/(-+&8!&-!,&!*1,*&(,&!D2&!B&2!0./E(+*28-&2('G!

! 9/(! /+88&2('7!+8! :/2-! (/BB&8&(!8&! */(/*-6(&!EF,F(/8!0&'!138+E/-+1,'!F,1,*F&'!0/,'!

8./,,&I&!KKK!02!(6E8&)&,-! ,‚T$e#iic!02!\1,'&+8!02!"c!O/,C+&(!#iic! /:+,!0&!B(F*+'&(!8/!

0+::+*28-F!B12(!8&'!1(E/,&'!0&!*1,-(m8&!0./::+()&(!D2.2,&!&IB81+-/-+1,!(&'B&*-&!12!,1, !8&'!

0+'B1'+-+1,'!020+-!(6E8&)&,-G!!

A&!)d)& 7!8&!*/(/*-6(&!(FE8&)&,-/+(&!0&!8/!,1()&!,&!*1,-(/+,-!B/'!8&'! Y-/- ' !4!-(/,'B1'&(!

&-! 01,*! 4! B(F*+'&(! 8&! (6E8&)&,-7! *1,-(/+(&)&,-! 4! 2,&! 0+(&*-+C&G! ?,*1(&! 2,&! :1+'7! *.&'-!

8.1**/'+1,!0&!'128+E,&(!8&'!8+)+-&'!0&!8/!)+'&!&,!u2C(&!0&!8/!*1,0+-+1,,/8+-F!B/(!8&!3+/+'!

0.2,!(6E8&)&,-!D2+!:+I&!0&'!13O&*-+:'!4!/--&+,0(&G!!

! ?,:+,7! 8&'! )+''+1,'! 0&! *1,-(m8&! F)/,&,-! 0&! 0+::F(&,-'! 1(E/,+')&' !U! 8.=E&,*&! 0&!

'&(C+*&!&-!0&!B/+&)&,-7!D2+!&'-!*5/(EF&!0&!*1,-(m8&(!8&'!/+0&'!/,+)/8&'!&-!8&'!/+0&'!8+F&'!

/2I!'2(:/*&'!02!'&*1,0!B+8+&(7!8/!A+(&*-+1,!0FB/(-&)&,-/8&!!0&'!-&((+-1+(&'!&-!0&!8/!)&(7!

*5/(EF&!02!*1,-(m8&!0&!8.FB/,0/E&!0&'!312&'!0.FB2(/-+1,7!8/!A+(&*-+1,!0FB/(-&)&,-/8&!

0&!8/!*15F'+1,!'1*+/8&!&-!0&!8/!B(1-&*-+1,!0&'!B1B28/-+1,'7!*5/(EF&!02!*1,-(m8&!/::F(&,-!4!

8/! !'/,-F!B(102*-+1,' ! /,+)/8&'!&-!8&!^&(C+*&!(FE+1,/8!0&!8./8+)&,-/-+1,7!*5/(EF!02!C18&-!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
147 http://www.normandie.chambagri.fr/pac_conditionnalite.asp. 

 



! bc!

'/,-F!B(102*-+1,' !CFEF-/8&'G!Z(7!8&!)1(*&88&)&,-!0&!*&'!1(E/,+')&'!&,!8+)+-&!8.&::+*/*+-F!

B2+'D2&!8&2(!/*-+1,!,.&'-!B/'!*1,O1+,-&!p!0&!-&88&!'1(-&!D2.2,&!&IB81+-/-+1,!,&!'&(/!B&2-M

d-(&!&IB1'F&!D2./2!*1,-(m8&!0.2,!'&28!0&!*&'!01)/+,&'!0&!*1)BF-&,*&G!

! ?,!*&!D2+!*1,*&(,&!8&!(FE+)&!0&!'/,*-+1,7!*&82+M*+!&'-!(FE+-!B/(!8&'!/(-+*8&'!#$!&-!#Q!

02! (6E8&)&,-! ,‚T$e#iic! 02! \1,'&+8! 02! "c! O/,C+&(! #iicG! Z( 7! 8./,/8<'&! 0&! *&'! /(-+*8&'!

(FC68&! 2,! *&(-/+,! ,1)3(&! 0&! */(&,*&'! D2+! /::&*-&,-! *1,'+0F(/38&)&,-! 8.&::+*/*+-F! 02!

(FE+)&!0&!'/,*-+1,!B(FC2&!0/,'!8&!*/0(&!0&!8/!*1,0+-+1,,/8+-FG!

?,! B(&)+&(! 8+&27! 8./(-+*8&! #$! B(F*+'&! D2&! s!81('D2&! 8&'! &I+E&,*&'! (FE8&)&,-/+(&'! &,!

)/-+6(&!0&!E&'-+1,!12!8&'!31,,&'!*1,0+-+1,'!/E(+*18&'!&-!&,C+(1,,&)&,-/8&'!,&!'1,-!B/'!

(&'B&*-F&'! 4! -12-! )1)&,-! /2! *12('! 0w2,&! /,,F&! *+C+8&! 01,,F&7! *+M/B(6'! 0F,1))F&!

s/,,F&!*+C+8&!*1,*&(,F&t!&-!D2&!8/!'+-2/-+1,!0&!,1,M(&'B&*-!&,!D2&'-+1,!&'-!02&!4!2,!/*-&!

12! 4! 2,&! 1)+''+1,! 0+(&*-&)&,-! +)B2-/38&! 4! 8w/E(+*28-&2(! D2+! /! B(F'&,-F! 8/! 0&)/,0&!

0w/+0&! 02(/,-! 8w/,,F&! *+C+8&! *1,*&(,F&7! 8w/E(+*28-&2(! *1,*&(,F! '&! C1+-! /BB8+D2&(! 2,&!

(F02*-+1,! 02! )1,-/,-! -1-/8! 0&'! B/+&)&,-'! 0+(&*-'! 1*-(1<F'! 12! 4! 1*-(1<&(! /B(6'!

/BB8+*/-+1,!0&'!/(-+*8&'!T7!"i!&-!""7!12!+8!&'-!&I*82!02!3F,F:+*&!0&!*&2IM*+7!*1,:1()F)&,-!

/2I!)10/8+-F'!B(FC2&'!4!8w/(-+*8&!#QG!

>&!B(&)+&(!/8+,F/!'w/BB8+D2&!FE/8&)&,-!81('D2&!8/!'+-2/-+1,!0&!,1,M(&'B&*-!&,!D2&'-+1,!

&'-!02&!4!2,!/*-&!12!4!2,&!1)+''+1,!0+(&*-&)&,-!+)B2-/38&!/2!3F,F:+*+/+(&!12!4!8w/2-&2(!

0&!8/!*&''+1,!0&'!-&((&'!/E(+*18&'G!tG!!

=!8/!82)+6(&!0&!*&-! /(-+*8&7!+8!*1,C+&,-!0&!B(F*+'&(!D2&!8&'! (F02*-+1,'!0./+0&'!+)B2-F&'!

/2I!/E(+*28-&2('!4!8.1(+E+,&!0&!)/2C/+'&'!B(/-+D2&'!,&!'1,-!B/'!B(1B1(-+1,,&88&'!4!8&2(!

+)B/*-! '2(! 8.&,C+(1,,&)&,-! )/+'! /2! )1,-/,-! 0&'! /+0&'! B&(h2&'G! Z( 7! *&! (FE+)&! 0&!

'/,*-+1,!&'-!*(+-+D2/38&!*/(!+8!,&!(&'B&*-&!B/'!4!8/!8&--(&!8&!B(+,*+B&!02!B1882&2(MB/<&2(G!!

?,! '&*1,0! 8+&27! 8./(-+*8&! 8&! 0&2I+6)&! B/(/E(/B5&! 0&! 8./(-+*8&! #Q! '-+B28&! D2.s!&,! */'! 0&!

,FE8+E&,*&7!8&!B12(*&,-/E&!0&!(F02*-+1,!,&!B&2-!B/'!0FB/''&(!R!q!127!'w+8!'w/E+-!0w2,!*/'!

0&!,1, M(&'B&*-!(FBF-F7!"R!qG!t! !

Z(7!8&'!-/2I!0&!(F02*-+1,'!/BB8+*/38&'!&,!*/'!0&!'/,*-+1,!'1,-!3&/2*12B!-(1B!:/+38&'!B12(!

0+''2/0&(!8&'! /E(+*28-&2('! 0&! '.1(+&,-&(!C&('!0&! )/2C/+'&'!B(/-+D2&'G!J12-&:1+'7! *&!D2+!

&'-! 8&! B82'! '2(B(&,/,- 7! *.&'-! D2&! 8./(-+*8&! #Q! B(FC1+-! *&(-&'! 2,! )/I+)2)! 0&! (F02*-+1,!

)/+'!4! /2*2,! )1)&,-!2,! )+,+)2) !p! *&!D2+! /!B12(! *1,'FD2&,*&!0./::&*-&(!&,*1(&!2,&!



! ci !

:1+'! 8.&::+*/*+-F! 02! (FE+)&! 0&! '/,*-+1,! 12! -12-! 02! )1+,'! 0.1::(+(! 8/! B1''+3+8+-F! B12(! 8&'!

Y-/- ' !0&!B(1-FE&(!8&2('!B1882&2('G!!

A./+88&2('7!s!0/,'!8&'!*/'!0•)&,-!O2'-+:+F'7!8&'! Y-/- ' !)&)3(&'!B&2C&,-!0F*+0&(!0&!,&!B/'!

/BB8+D2&(! 0&! (F02*-+1,7! 81('D2w+8! <! /! 8+&2! 0&! *1,'+0F(&(! 2,! */'! 0&! ,1,M(&'B&*-! *1))&!

)+,&2(7!*1)B-&!-&,2!0&!'/!E(/C+-F7!0&!'1,!F-&,02&!&-!0&!'/!B&('+'-/,*&G!J12-&:1+'7!8&'!*/'!

0&!,1, M(&'B&*-!*1,'-+-2/,-!2,!(+'D2&!0+(&*-!B12(!8/! '/,-F !52)/+,&!12!8/! '/,-F!/,+)/8&!

,&!'1,-!B/'!*1,'+0F(F'!*1))&!)+,&2('G !t "Qb!

9/(!*1,'FD2&,-7 !8&!s!,1, M(&'B&*-!*1,'-+-2/,-!2,!(+'D2&!0+(&*-!t!0/,'!0./2-(&'!01)/+,&'!

D2&!8/!'/, -F!/,+)/8&!12!52)/+,&!'1,-!)+,&2('!&-!B&2C&,-!01,*!d-(&!&I&)B-'!02!(FE+)&!

0&! '/,*-+1,! 0&! 8/! *1,0+-+1,,/8+-F!p! *&*+! D2+! 138+E&! 0.F-/38+(! 2,! 8+&,! &,-(&! 8/! '/,-F! &-! 8&!

,1, M(&'B&*-! 0.&I+E&,*&'! 8+F&'! 4! 8.&,C+(1,,&)&,-! B12(!d-(&! *&(-/+,! D2./2*2,! (FE+)&!

&I1,F(/-1+(&!,&!'1+-!/BB8+D2FG!

! >/!918+-+D2&!/E(+*18&!*1))2,&!/!:/+-!8.13O&-!0&!B82'+&2('!(F:1()&'!0/,'!8&!32-!0&!

B(&,0(&! &,! *1)B-&! 8/! B(1-&*-+1,! 0&! 8.&,C+(1,,&)&,-G! \&B&,0/,-7! +8! :/2-! /0)&--(&! D2&!

*&'!(F:1()&'!1 ,-!&2!2,&!B1(-F&!-(1B!8+)+-F&G!!

9/(! /+88&2('7!8/! '+-2/-+1,!'&)38&! :/C1(/38&! /2! '-/-2!D21! */(! 8&'!&'B1+('! ,12((+'!B/(! 8&'!

(F:1()&'! 4! C&,+(! 0&! 8/! 918+-+D2&! /E(+*18&! *1))2,&!B/(/+''&,- ! *1)B(1)+'&'! B/ (! 8&'!

(&'-(+*-+1,'!320EF-/+(&'!+)B1'F&'!B/(!8/!*(+'&7!D2+!(+'D2&!0&!(&8/<&(!8.&,C+(1,,&)&,- !/2!

'&*1,0!B8/, G!?,! &::&-7!02(/,-!8./,,F&!#i"$! 0.+)B1(-/,-&'!,FE1*+/-+1,'!01+C&,-!B(FB/(&(!

8/!918+-+D2&!/E(+*18&!*1))2,&!B12(!8&'! /,,F&'!#i"Q!4!#i#iG!Z(7!*&'! ,FE1*+/-+1,'7!0FO4!

&,-/)F&' 7! 0FC1+8&,-! 2,&! 3/+''&! 0&! "#! q! 02!320E&-! /8812F! 4! 8/! 918+-+D2&! /E(+*18&!

*1))2,& 7! )d)&! '+! 8./E(+*28-2(&! 0&)&2(&! 8&! B(+,*+B/8! B1'-&! 02! 320E&-! 0&! 8.W,+1,!

&2(1BF&,,&!/C&*!$bq!0&'!0FB&,'&'G!!

=+,'+7!*&--&!,12C&88&!(F:1()&!0&!8/!9G=G\G!'&(/! -(6'!0+::+*+8&!4!)&--(&!&,!u2C(&!*/(!*1))&!

8./! '128+E,F!8&! )+,+'-(&!+(8/,0/+'! 0&! 8.=E(+*28-2(&!^+)1,! \Z_?@?~ 7! 4! 8.1**/'+1,! 0.2,&!

*1,:F(&,*&!0&!B(&''&!8&!#"!)/('!#i"$7! !8&'!B/<'!1,- !s!0+::F(&,-&'!B(+1(+-F'!t 7!,&!*/*5/,-!

B/'! ! D2&! *.&'-! B12(! 82+! s!8/! ,FE1*+/-+1,! B18+-+D2&! 8/! B82'! *1)B8&I&! 4! 8/D2&88&! +8! /+-!

B/(-+*+BF!tG!912(!/2-/,-!8&'!Y-/-'!)&)3(&'! /BB(12C&(/+&,-!8&!B(+,*+B&!0&!8+&(!$i!q!0&'!

/+0&'! 0+(&*-&'! B&(h2&'! B/(! 8&'! /E(+*28-&2('!/2! (&'B&*-! 0&! *&(-/+,&'! )&'2(&'!

&,C+(1,,&)&,-/8&' G!K8'! ,.&,! (&'-&! B/'! )1+,'! D2&! *&'! 0F*8/(/-+1,'! 0.+,-&,-+1,'! 01+C&,- !

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
148  Article 24¤2 du r•glement 73/2009. 



! c" !

d-(&!'2+C+'!0.&::&-'!p!1(!8/!'+-2/-+1,!B18+-+D2&!&-!F*1,1)+D2&!,.&'-!B/'! !:/C1(/38&!4!2,!-&8!

F8/,G! K8! :/2-! 01,*! &'BF(&(! D2&! 8/! *(+'&! F*1,1)+D2&! ,&! :&(/! B/'! 1238+&(! 8/! *(+'&!

&,C+(1,,&)&,-/8& !D2+!'&!B(FB/(&G!!

! ^+!'2(!8&!B8/,!+,'-+-2-+1,,&87!8&'!Y-/- ' ! )&)3(&'!0&!8.W,+1,! ,&! B/(C+&,,&,-!B/' !4!!

82--&(!*1,-(&!8/!B1882-+1,!0&!8.&/2!0.1(+E+,&!/E(+*18&7!!+8!*1,C+&,-!01,*!0&!B1(-&(!2,!(&E/(0!

/--&,-+:!C&('!0./2-(&'!+,'-(2)&,-'!B12(!/''2(&(!*&--&!)+''+1,! V$=?:C'%%WG!!



! c#!

Conclusion de titre : 

! >./E(+*28-2(&!1**2B&!2,&!B8/*&!+)B1(-/,-&!/2!'&+,!0&!8.W,+1,!&2(1BF&,,&!U!&88&!/!

,12((+! 8&'! B&2B8&! 0&! 8.W,+1,! &-! /! E/(/,-+! '1,! +,0FB&,0/,*&! /8+)&,-/+(&! C+'M4MC+'! 0&'!

/2-(&'!B2+''/,*&' !p!B/(!/+88&2('7!B12(!8&'!Y-/-'7!8/!)+'&!&,!u2C(&!0&!8/!918+-+D2&!/E(+*18&!

*1))2,& !/!)13+8+'F!2,&!E(/,0&!B/(-!0&!8&2(!320E&-G!

>./E(+*28-2(&! /! F-F! /2! *u2(! 0&! -12-&'! 8&'! B(F1**2B/-+1,'! 0&'! K,'-+-2-+1,'! 0&! 8.W,+1,!

&2(1BF&,,&!&-!0&'!Y-/- '!D2+!8/!*1)B1'&7!*&!D2+!/!*1,-(+32F!4!8/!(F2''+-&!0&!8/!918+-+D2&!

/E(+*18&! *1))2,& G! J12-&:1+'7! *&--&! (F2''+-&! /! '1,! (&C&('7! 0/,'! 0&'! 0F8/+'! -(6'! *12(-'!

8./2-1'2::+'/,*&! /8+)&,-/+(&! /</,-! F-F! /--&+,-&7! +8! <! &2-! -(6'! (/B+0&)&,-! 2,! B(1386)&!

0.&I*F0&,-'!0&!B(102*-+1,G!!

Z(7!8/!E&'-+1,!0&'!'-1*r'!0&!*&'!&I*F0&,-'! /!&,E&,0(F!0&'!*1•-'!+)B1(-/,-'G!\.&'-!0/,'!*&!

*1,-&I-&7! B12(! (FB1,0(&! 4! *&! B(1386)&! 0&! *1•-'7! D2&! 8.&,C+(1,,&)&,-! /! F-F! +,-(102+-!

0/,'! 8/!918+-+D2&! /E(+*18&! *1))2,&G!9/(! /+88&2('7!8/!9G=G\G! /!0•!B(&,0(&!&,! *1)B-&!8&'!

(6E8&'!0&!8/!8+3(&!*1,*2((&,*&7!B/(:1+'!/2!0F-(+)&,-!0&!8/!B(1-&*-+1,!0&!8.&,C+(1,,&)&,-G!

>/! B(&''+1,! *1,'-/,-&! 0&! 8.Z(E/,+'/-+1,! )1,0+/8&! 02! *1))&(*&! D2+! 0F,1,h/+-! 8/!

918+-+D2&! /E(+*18&!*1))2,&! *1))&!2,!13'-/*8&! /2I!B(+,*+B&'!02!8+3(&MF*5/,E&! :•-!2,!

/2-(&!:/*-&2(!0&!0+::+*28-F'G!>&'!Y-/- ' !&2(1BF&,'!'&!-(12C/+&,-!0/,'!2,&!'+-2/-+1,!0F8+*/-&!

*/(!+8'!!0&C/+&,-!51,1(&(!8&2('!&,E/E&)&,-'!C+'M4MC+'!0&!*&'!0&2I!1(E/,+'/-+1,'!01,-!8&'!

13O&*-+:'! B12C/+&,-! d-(&! 1BB1'F'G! \.&'-! 0./+88&2('!'12'! 8/! B(&''+1,! 0&! 8.ZG%G\G! D2&! 8/!

'2(B(102*-+1,!/!F-F!:(&+,F&G!=+,'+7!8&'!3F,F:+*&'!&,C+(1,,&)&,-/2I!-+(F'!0&'!0+::F(&,-&'!

(F:1()&'! 0&! 8/! 9 18+-+D2&! /E(+*18&! *1))2,&! '&! '1,-! /CF(F'! &''&,-+&88&)&,-! *1))&! 8/!

*1,'FD2&,*& !0.2,&!B18+-+D2&!0&!(FE28/-+1,!0&'!)/(*5F'G!!

>&'! 0+::F(&,-&'! (F:1()&'! 0&! 8/! 918+-+D2&! /E(+*18&! *1))2,&! ,&! -(/02+'/+&,-! B/'!

'&28&)&,-! 2,& ! C181,-F! 0&! B(1-FE&(! 8.&,C+(1,,&)&,-7! )/+'! '2(-12-! 2,&! C181,-F! 0&!

(&'B&*-&(!0&'!(6E8&'!0&!8+3(&!*1,*2((&,*&!p!*&!D2+!&IB8+D2&!8/!B1(-F&!8+)+-F&!0&'!(F:1()&'!

B(+'&'!4!8.FE/(0!0&!8/!B(1-&*-+1,!0&!8.&,C+(1,,&)&,-G!!

K8! (F'28-&! ,F/,)1+,'! 0&! 8.F-20&! 0&'! +)B/*-'! 0&'! 0+::F(&,-&'! (F:1()&'! 0&! 8/! 918+-+D2&!

/E(+*18&! *1))2,&! D2&! 8&'! /E(+*28-&2('! &-! 8&'! B12C1+('! B238+*'! '1,-! -(6'! '&,'+38&'! /2I!

+)B/*-'!:+,/,*+&('!&-!320EF-/+(&'!0&!(F:1()& !&,C+(1,,&)&,-/8&G!



! c$!

Titre II  : Un cadre normatif inefficace 

 

 

! ;F2,+'!4!9/(+'7! 8&'!"c!&-!#i!1*-13(&!"cT#7!8&'!*5&:'!0.Y-/-'!&-!0&!E12C&(,&)&,-'!

0&! 8/! \1))2,/2-F! &2(1BF&,,&! 1,-! 01,,F! 2,&! ,12C&88&! +)B28'+1,! 4! 8/! B(1-&*-+1,! 0&!

8.&,C+(1,,&)&,-!&,!0F*8/(/,-! ,1-/))&,-!s D2.2,&!/--&,-+1,!B/(-+*28+6(&!'&(/!B1(-F&!/2I!

C/8&2('!&-!/2I!3+&,'!,1,!)/-F(+&8'!&-!4!8/!B(1-&*-+1,!0&!8.&,C+(1,,&)&,-!/:+,!0&!)&--(&!8&!

B(1E(6'! /2! '&(C+*&! 0&'! 51))&'t "QcG! ]! *&-! &::&-7! +8'!1,-! +,C+-F!8&'! K,'-+-2-+1,'!

*1))2,/2-/+(&'!4!F-/38+(!2,!B( 1E(/))&!0./*-+1, ' ! /''1(-+!0.2,!*/8&,0(+&(!B(F*+'!/C/,-!

8&!$"!O2+88&-!"cT$"Ri G!\&!*/8&,0(+&(!/!C2!8&!O12(!8&!##!,1C&)3(&!"cT$!&-!*1,:1()F)&,-!4!

*&!D2+!/!F-F!/((d-F!81('!0&!8/!*1,:F(&,*&!0&!^-1*r518)!0&!"cT#"R" 7!8&'!E(/,0'!B(+,*+B&'!02!

0(1+-!0&!8.&,C+(1,,&)&,-! '1,-!F,1,*F'!B12(!8/!B(&)+6(&!:1+'! /2!,+C&/2!&2(1BF&,G!\+,D!

/2-(&'! B(1E(/))&' ! 1,-! :/+- ! '2+-&! 4! *&82+M*+G! >&'! D2&'-+1,'! (&8/-+C&'! 4! 8.&/2!1,-! F-F!

/31(0F&'!0/,'! *5/*2,!0&! *&'!B(1E(/))&'7!D2+! '&! -(/02+(1,- !B/(!8/! )+'&!&,!u2C (&!0&!

0+(&*-+C&'!&2(1BF&,,&'!&,!)/-+6(&!0&!B(1-&*-+1,!0&'!(&''12(*&'!&,!&/2G!>&'!B(&)+&('!0&!

*&' !-&I-&' !1,-!C2!8&!O12(!/2!)+8+&2!0&'!/,,F&'! '1+I/,-&M0+I!&-!8/!0&(,+6(&!0+(&*-+C&!0/-&!

0&! #iiSG!] ! *&! O12(7!'1,-! *1)B-/3+8+'F&'! B82'! 0.2,&! -(&,-/+,&! 0&! 0+(&*-+C&'! 8+F&'!

0+(&*-&)&,-! 12! +,0+(&*-&)&,-! 4! 8/! B(1-&*-+1,! &-! 4! 8/! B(F'&(C/-+1,! 0&'! (&''12(*&'!

5<0(+D2&'G!

9/(! *1,'FD2&,- 7! &,! 0(1+-! &2(1BF&,! 0&! 8.&,C+(1,,&)&,-7! 8/! 0+(&*-+C&! *1,'-+-2&!

8.+,'-(2)&,-! B(F:F(F!0&'! Y-/- ' G!?'- M&88&! B12(! /2-/,-! 8/! ,1()&! 8/! B82'!&::+*/*&!o! K8!

'&)38&(/+-7! 0&! B(+)&! /31(07! D2.&88&! '1+-! 8/! B82'! /BB(1B(+F&G! ?,! &::&-7! B/(! 0F:+,+-+1,7! 8/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
149 Article 3 de la dŽclaration du sommet europŽen de Paris, bulletin des CommunautŽs europŽennes, 
octobre 1972, n¡10, Office des publications officielles des CommunautŽs europŽennes, 
http://www.cvce.eu/content/publication/1999/1/1/b1dd3d57-5f31-4796-85c3-cfd2210d6901/publishable_fr.pdf.!

150  Le premier programme europŽen de lÕenvironnement est adoptŽ le 22 novembre 1973 ÇProgramme 
dÕaction des communautŽs europŽennes en mati•re dÕenvironnementÈ (pŽriode 1973/1976), J.O.C.E. n¡C112 du 
20 dŽcembre 1973, lÕeau constitue lÕune des prŽoccupations majeures du programme.!

151  Tenue en juin 1972, la confŽrence des Nations unies sur lÕenvironnement a ŽtŽ lÕŽvŽnement qui a fait de 
lÕenvironnement une question majeure au niveau international. Seuls les pays dŽveloppŽs et en dŽveloppement 
Žtaient prŽsents alors que lÕUnion soviŽtique et la plupart de ses stellites nÕy ont pas participŽ. La confŽrence de 
Stockholm a produit une dŽclaration de 26 principes et un plan dÕaction de 10 recommandations. CÕest 
Žgalement ˆ lÕoccasion de cette confŽrence quÕa vu le jour le Programme des nations Unies pour 
lÕenvironnement (P.N.U.E.).!

Enfin, il est utile de prendre conscience que les principales Žtapes de lÕŽcologie dŽcoulent directement de cette 
confŽrence notamment en ayant proclamŽ, par exemple, le droit Ç ˆ un environnement de qualitŽ permettant de 
vivre dans la dignitŽ et le bien •tre È, elle a inspirŽ bon nombre de dispositions constitutionnelles. 



! cQ!

0+(&*-+C&!+)B1'&!2,! (F'28-/-! -12-!&,!8/+''/,-!2,&! *&(-/+,&!8+3&(-F! /2I!Y-/-' !'12C&(/+,'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



! cR!

D2/,-! 4! 8/! )+'&! &,! u2C(&! 0&'! ,1()&'! +,-&(,&' "R#7! -12-! &,! B&()&--/, -! /2! O2E&! 0&!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



! cS!

*1,-(m8&(! 8&'!,1()&'! 0&! -(/,'B1'+-+1, G! \&*+! B/(/ v-! B/(-+*28+6(&)&,-! /0/B-F! /2I!

B18+-+D2&'!&,C+(1,,&)&,-/8&'!02! :/+-!D2&! !8&'! /*-&2('!&-!8&'! */2'&'!0&'!B1882-+1,'! '1,-!

-(6'! 0+::F(&,-'! 0.2,! B/<'! 4! 8./2-(&7! C1+(&! 0.2,&! (FE+1,! 4! 8./2-(&G!A&! *&! B1+,-! 0&! C2&7! 8/!

0+(&*-+C&!B&()&-!0&!'./0/B-&(!/2 I!B/(-+*28/(+-F'!81*/8&'!-12-!&,!E/(/,-+''/,- !/2I! Y-/-'!8/!

)/v-(+'&! ! 0&!8&2('! /*-+1,'! ,1()/-+C&'!&,! 8+)+-/,-! 8./--&+,-&!4!8&2(! '12C&(/+,&-F7! *&!D2+!

B12((/+-!*1,'-+-2&(!2,!:(&+,!4!8./**&B-/-+1,!0.2,&!-&88&!B18+-+D2&!0&!8/!B/(-!0.Y-/-' G!

@F/,)1+,' 7! *&--&!B/(-+*28/(+-F!D2+!0./BB/(&,*&!B/(/v-!d-(&!2,! (F&8! /-12-!*1,'-+-2&! -(6'!

*&(-/+,&)&,-!8.2, &!0&'!*/2'&' !0&!8.+,&::+*/*+-F!0&'!0+'B1'+-+:'!&,C+(1,,&)&,-/2I !0&!82--&!

*1,-(&! 8/! B1882-+1,! 0+::2'&! 0.1(+E+,&! /E(+*18&! 4! 8.F*5&88&! 0&! 8.W,+1,"R$G! ?::&*-+C&)&,-!

8.F*5&*!0&!8/!B18+-+D2&!0&!82--&!*1,-(&!8&'!B1882-+1,'!0&!8.&/2!0/,'!8&!*/0(&!0.2,&!/*-+C+-F!

/E(+*18&! -+&,-! &,! B/(-+&! 4! 8.+,*/B/*+-F! 0&! *&(-/+,'!Y-/-'! 4 ! -(/+-&(! 8&! B(1386)&! '2(! 2,!

&'B/*&! -&((+-1(+/8! (&8/-+C&)&,-! 8/(E&! D2+! 0FB/''&! 8&'! 8+)+-&'! 0&! 8&2(! B(1B(&! &'B/*&!

,/-+1,/8 G! \&--&!0+)&,'+1,! -(/,':(1,-+6(& !B/(/v-!+,0+'B&,'/38&!&-! '.&IB8+D2&! ,1-/))&,-!

B/(!8&!*/(/*-6(&!0+::2'!0&!*&!-<B&!0&!B1882-+1,G!A&!B82'7!8/!'12B8&''&!/**1(0F&!B/(!8./(-+*8&!

#Qc! 02! JGWG?G"RQ! '&)38&! d-(&! +,/BB(1B(+F&! B12(! +)B1'&(! /2I!Y-/- ' ! )&)3(&' ! 2,&!

B18+-+D2&!0.&,'&)38&!'2::+'/))&,-!*1,-(/+E,/,-&!B12(!82--&(!*1,-(&!*&!-<B&!0&!B1882-+1,!

&-! +8! '&(/+-! 8FE+-+)&! 0&! '.+,-&((1E&(! '2(! 8.FC&,-2&8! (&*12('! /2! (6E8&)&,-! 01,-! 8&'!

*1,-(/+,-&' !B12((/+&,-!d-(&!B82'!/0/B-F &'!4!8/!'+-2/-+1,"RRG!

! >/ ! :+'*/8+-F! &,C+(1,,&)&,-/8& ! *1,'-+-2&! 2,! +,'-(2)&,-! F*1,1)+D2&!

B/(-+*28+6(&)&,-!&::+*/*&!&,! )/-+6(&!0&!B(1-&*-+1,!0&'! (&''12(*&'!5<0(+D2&'7!4! -(/C&('!

8&'! 0+::F(&,-&'! :1()& ' ! D2.&88&!B&2-!(&Cd-+(!U! +8! B&2-! './E+(! 0.+)B1'+-+1,'! 0&! s!-12-&!

,/-2(& !t "RS7! 0&! (&0&C/,*&'"RT! &-! 0&! -/I&'! B/(/:+'*/8&' "RbG!>./-12-! )/O&2(! 0&! 8/! :+'*/8+-F!

(F'+0&! 0/,'! 8&! :/+-!D2.&88&!B&2-! d-(&! 2-+8+'F&!! '1+-!*1))&! 2,! +,'-(2)&,-! +,*+-/-+:7! 4!

C1*/-+1,! F*1,1)+D2&7! &,! (F*1)B&,'/,-! 8&'! *1)B1(-&)&,-'! (&'B&*-2&2I! 0&!

8.&,C+(1,,&)&,-7! '1+-! *1))&! 2,! F8F)&,-! 0+''2/'+: ! &,! BF,/8+'/,-! 8&'! B(/-+D2&'! 0&'!

*1,'1))/-&2('!12!0&'!B(102*-&2('! 01,-!8./--+-20&!&'-!B(FO20+*+/38&!4!8.&,C+(1,,&)&,-G!

Z(7! *1))&! *&8/! 8./! F-F! 0F)1,-(F! B82'! 5/2- ! 4! -(/C&('! 8.F-20&! 0&! 8/! 918+-+D2&! /E(+*18&!

*1))2,&7 !8&'!/E(+*28-&2('!'1,-!&I-(d)&)&,-!'&,'+38&'!/2I!,1()&'!/</,- !2,&!+,*+0&,*&!

0+(&*-&!'2(!8&2('!:+,/,*&'G!!9/(!/+88&2('7!8/!:+'*/8+-F!O12&!FE/8&)&,-!2, !(m8&!320EF-/+(&!&,!

*188&*-/,-!0&'!:1,0'!2-+8&'!4!-12-&!/*-+1,!B238+D2&7!*&!D2+!B(F'&,-&!2,!/'B&*-!-12-!/2''+!

'F02+'/,-!B12(!8&'! Y-/- ' !)&)3(&' 7!B/(-+*28+6(&)&,-!0/,'!8/!*1,O1,*-2(&!/*-2&88&!1x!8&'!

0FB&,'&'!01+C&,-!d-(&!(F02+-&'G!!



! cT!

>/! :+'*/8+-F! &'-! /2! *&,-(&! 0&! ,1)3(&2'&'! B18+-+D2&'! B238+D2&'! B12(! 8&'D2&88&'! &88&!

*1,'-+-2&!2,!)1<&,!0./*-+1,! 3+&,!*1,,2 !p!!+8!,.&'-!01,*! B/'!F-1,,/,-!D2&!8/!L(/,*&!'&!'1+-!

s!&,E/EF&!0/,'!2,&!B18+-+D2&!:+'*/8&!B12(!/--&+,0(&!'&'!13O&*-+:'!&,C+(1,,&)&,-/2I!t "Rc!G!

A&! )d)& 7! 8.+)B1(-/,*&! 0&! 8/! :+'*/8+-F! &,C+(1,,&)&,-/8& ! ,&! *&''&! 0&! *(1v-(&G! =+,'+7! 8&!

)+,+'-(&!0. Y-/-7!)+,+'-(&!0&!8.Y*181E+&7!0&!8.Y,&(E+&7!02!AFC&81BB&)&,-!02(/38&!&-!0&!8/!

%&(! &,! *5/(E&! 0&'! J&*5,181E+&'! C&(-&'! &-! 0&'! @FE1*+/-+1,'! '2(! 8&! *8+)/-7!H&/,M>12+'!

NZ;>ZZ 7! /! B2! *1,'+0F(&(! D2&! s!8./,,F&! #i"i! )/(D2&! 8./*-&! #! 02! C&(0+''&)&,-! 0&! 8/!

:+'*/8+-F! :(/,h/+'&7! &,E/EF! 0/,'! 8&! */0(&! 02! V(&,&88&! ?,C+(1,,&)&,-G! \&--&! :+'*/8+-F!

&,C+(1,,&)&,-/8&! B&()&-! 0./0(&''&(! 2,! '+E,/8eB(+I! '2::+'/))&,-! *8/+(! /2I! /*-&2('7!

B12(!8&'!+,*+-&(!4!)10+:+&(!8&2(!*1)B1(-&)&,-!&,!B(1:1,0&2(7!&-!*1,-(+32&!4!(&,:1(*&(!8/!

s!*(1+''/,*&!C&(-&!t!&-!01,*!8&'!&)B81+'!0&!0&)/+,!tG!

K8!&'-!0./2-(&!B/(- !+,-F(&''/,-!&-!2-+8&!0.FC1D2&(!8&'!:1,0&)&,-'!0.2,&!-&88&!:+'*/8+-F!B12(!!

/BB(F*+&(!8/!B1(-F&!(F&88&!0&!*&--&!,1-+1,G!] !*&--&!1**/'+1,!+8!&'-!1BB1(-2,!0&!(/BB&8&(!8&'!

B(+,*+B&'!*1,'-+-2-+1,,&8'!/2ID2&8'!8&!8FE+'8/-&2(!01+-!'&!*1,:1()&(!0/,'!2,&!-&88&!-}*5&G!

?,!&::&-7!+8!*1,C+&,-!0&!B(F*+'&(!D2&!8/!:+'*/8+-F!s!01+-!d-(&!FE/8&)&,-!(FB/(-+&!&,-(&!-12'!

8&'! *+-1<&,'7! &,! (/+'1,! 0&! 8&2(! :/*28-F!t "Si ! &-! D2&! s!J12'! 8&'! *+-1<&,'! 1,-! 8&! 0(1+-! 0&!

*1,'-/-&(7! B/(! &2I M)d)&'! 12! B/(! 8&2('! (&B(F'&,-/,-'7! 8/! ,F*&''+-F! 0&! 8/! *1,-(+32-+1,!

B238+D2&7!0&!8/!*1,'&,-+(!8+3(&)&,-7!0.&,! '2+C(&!8.&)B81+7!&-!0.&,!0F-&()+,&(!8/!D21-+-F7!

8./''+&--&7!8&! (&*12C(&)&,-!&-!8/!02(F&!t "S" !p!D2.&,:+,7! *.&'-!4!8/!81+!D2.+8! (&C+&,-!0&! :+I&(!

s!8&'! (6E8&'! *1,*&(,/,-! 8./''+&--&7! 8&! -/2I! &-! 8&'! )10/8+-F'! 0&! (&*12C(&)&,-! 0&'!

+)B1'+-+1,'! 0&! -12-&! ,/-2(&!t "S#G! \&'! B(+,*+B&'! '1,-! 0+(&*-&)&,-! +)B1'F'! B/( ! 8/! 81+!

1(E/,+D2&!(&8/-+C&!/2I!81+'!0&!:+,/,*&'!0&!#ii""S$!D2+!(&)B8/*&!&-!/3(1E&!8.1(01,,/,*&!

02!#!O/,C+&(!"cRc"SQG!!

K8! :/2-! '128+E,&(7! -12-!0&! )d)&7!D2&!8&!*/(/*-6(&!0+::2' !0&!8/!B1882-+1,!0&!8.&/2!0/,'!8&!

*/0(&! 0&! 8./*-+C+-F! /E(+*18&! '&)38&! d-(&! 2,! F8F)&,-!D2+! *1)B8+D2&! E(/,0&)&,-!

8.F8/31(/-+1,!0.2,&!'-(/-FE+&!:+'*/8&!&,!8/!)/-+6(&G!!

! >&'! ,1()&'! B/(! 8&'D2&88&'! 8&! 8FE+'8/-&2(! B/(-+*+B&! 4! 8/! B(1-&*-+1,! 0&!!

8.&,C+(1,,&)&,-7! ,1-/))&,-! :/*&! 4! 8./*-+C+-F! /E(+*18&7! '.&IB(+)&,-! 4! -(/C&('! 2,&!

8FE+'8/-+1,! 'BF*+:+D2&! D2+! 2-+8+'&! 8/! 0+(&*-+C&! *1))&! +,'-(2)&,-! 0&! 82--&! *1,-(&! 8/!

B1882-+1,!0&!8.&/2!V+O>G=?:C'%WY'*&--&!8FE+'8/-+1,!F-/,- !*1)B8F-F&!B/(!2,&!:+'*/8+-F!B(1B(&!

V+O>G=?:C'%%WX!



! cb!

!
+O>G=?:C'%'('3>'G@:?;C'D=J=?;C'NCB'N=:CH?=<CB'H@JJEA>E?>=:CB'CA'J>?=\:C'NC'DE??C'
H@A?:C'DCB'G@DDE?=@AB'N8@:=I=AC'>I:=H@DC'

! \1,'-/-/,-7! D2.&,! )/-+6(&! 0&! 82--&! *1,-(&! 8/! B1882-+1,! 0&! 8.&/2! 02&! 4! 8./*-+C+-F!

/E(+*18&7!-12-&! B18+-+D2&! &,C+(1,,&)&,-/8&! 01+-! './**1)B/E,& (! 0&! *1,*&''+1,'!

F*1,1)+D2&'! +) B1(-/,-&'7! 8&'! Y-/- ' ! )&)3(&'! ,.1,-! B/' ! '125/+-F! '&! 8+&(!B/(! 0&'!

(6E8&)&,-' 7! 0+(&*-&)&,-! /BB8+*/38&'! '/,'! /2*2,&! - (/,'B1'+-+1,! &,! 0(1+-! +,-&(,& !p! 8/!

0+(&*-+C&! &'-! /+,'+! /BB/(2&! *1))&! 8./*-&! B(+C+8FE+F! 0/,'! 8&! 01)/+,&! 02! 0(1+-! 0&!

8.&,C+(1,,&)&,-G!!

>.F-20&!0&'!,1()&'!*1))2,/2-/+(&'!&,!)/-+6(&!0&!B(1-&*-+1,!0&'!(&''12(*&'!5<0(+D2&'!

0/,'!8&!*/0(&!0.2,&!/*-+C+-F!/E(+*18&!01+-!-12-&:1+'!0+'-+,E2&(7!B/()+!8&'!,1)3(&2I!-&I-&'!

D2+! *1&I+'-&,-7! 8/! 8FE+'8/-+1,! C+'/,-! 4! (FE28&(! 8/! *1))&(*+/8+'/-+1,! 0&'! B(102+-'!

B5<-1B5/()/*&2-+D2&' !D2+!*1,*&(,&,- ! 'BF*+:+D2&)&,-!&-!D2/'+!&I *82'+C&)&,-!8./*-+C+-F!

/E(+*18&!V5CH?=@A'%W!!0&!8/!0+(&*-+C&!*/0(& !0&!#iii "SR!D2+!:2-!2,!CF(+-/38&!*/B!O2(+0+D2&!&-!

B18+-+D2&! B2+'D2.!&88&! ,&! '.&'-! B/'! 8+)+-F&! 4! :+I&(! 0&'! '&2+8'! )/+'!D2.&88&! /!FE/8&)&,-!

B(+C+8FE+F!2,&!/BB(1*5&!B82'!E813/8&!0&'!B(138F)/-+D2&'!8+F&'!4!8/!B1882-+1,!0&!8.&/2!&,!

:+I/,-!*1))&!13O&*-+:!/2I! Y-/- ' !)&)3(&'!8/!(&'-/2(/-+1,!0.2,&!31,,&!D2/8+-F!F*181E+D2&!

0&'! )+8+&2I! /D2/-+D2&'! /+,'+! D2.2,&! 31,,&! D2/8+-F! 0&! 8.&,'&)38&! 0&'! &/2I7! <! *1)B(+'!

'12-&((/+,&'! fC1+(!8/!0+(&*-+C&!0+-&'!s!,+-(/-&' !t "SSg!V5CH?=@A'%%WX!

5CH?=@A'%'('38CMM=H>H=?;'H@A?CB?>9DC'NCB'D;I=BD>?=@AB'<=B>A?'Z'D=J=?C:'D>'G@DDE?=@A'G>:'
DCB'A=?:>?CB'C?'DCB'G:@NE=?B'GOc?@GO>:J>HCE?=QECB'

! >/! B1882-+1,! 0&'! &/2I! 0/,'! 8&! */0(&! 0.2,&! /*-+C+-F! ! /E(+*18&! B(1C+&,-!

&''&,-+&88&)&,-!0.2,&!2-+8+'/-+1,!&I*&''+C&!0.+,-(/,-'G!K8!:/2-!-12-&:1+'! /0)&--(&!D2&!8&'!

,+-(/-&' "ST!'1,-!/2!*u2(!0&!8/!)/O1(+-F!0&'!*/'!0&!B1882-+1,G!

>/!0+(&*-+C&!s!,+-(/-&' !t!&-!8/!8FE+'8/-+1,!(&8/-+C&!/2I!B(102+-'!B5<-1B5/()/*&2-+D2&'!1,-!

0&2I!B1+,-'!*1))2,' !U!8/!*1,'-+-2-+1,!0.2, !C18&-!B(FC&,-+:!0&!8/!82--&!*1,-(&!8/!B1882-+1,!

0&! 8.&/2! 0/,'! 8&! */0(&! 0.2,&! /*-+C+-F! /E(+*18&! &-!0.2,! C18&-! 0&'-+,F! 4! B/(-/E&(! 8&'!

*1,'FD2&,*&'!0.2,! F*5&*!0&!*&--&!82--&!0/,'!8&2('!01)/+,&'!(&'B&*-+:'G!?,!&::&-7!*&'!0&2I!

8FE+'8/-+1,'! /BB/(/+''&,-! +,/0FD2 /- &'! B12(! (F'120(&! 8&'! B(1386)&'! &,E&,0(F'! B/(! 8/!

B1882-+1,!0+::2'&G!!



! cc!

! Z(7! )/8E(F! *&'! '+)+8+-20&'7! 8/! 0+(&*-+C&! s!,+-(/-&' !t! &-! 8/! 8FE+'8/-+1,! '2(! 8/!

*1))&(*+/8+'/-+1,! 0&'! B(102+-'! B5<-1B5/()/*&2-+D2&' ! B12('2+C&,-! 0&2I! 13O&*-+:'!

0+::F(&,-'!&-!1BB1'F'!U!8+)+-&(!8&'!:&(-+8+'/,-'!1(E/,+D2&'!12!*5+)+D2&'!B12(!*&!D2+!&'-!0&!

8/! B(&)+6(&!V[KWp! /2-1(+'&(! 8/! *1))&(*+/8+'/-+1,! 0&'! B(102+-'! B5<-1B5/()/*&2-+D2&'!

B12(!*&!D2+!&'-!0&!8/!'&*1,0&!V[PWG!!

[K '('3C'N=BG@B=?=M'NC'G:@?CH?=@A'NCB'C>EF'M>HC'Z'D>'G@DDE?=@A'H>EB;C'G>:'DCB'
A=?:>?CB'('D=J=?CB'C?'GC:BGCH?=<CB'

! >&!:1,0&)&,-!O2(+0+D2&!0&!8/!0+(&*-+C&!c"eSTSe\G?G?G!02!\1,'&+8!!02!"#!0F*&)3(&!

"cc"! *1,*&(,/,-!8/!B(1-&*-+1,!0&'!&/2I! *1,-(&!8/!B1882-+1,!B/(!8&'! ,+-(/-&' !4!B/(-+(!0&!

'12(*&'!/E (+*18&'!'2BB1'&!D2&!!'/!C1*/-+1,!!B(&)+6(&!&'-!&,C+(1,,&)&,-/8&"SbG!

A&!B82'7!'1,!*5/)B!0./BB8+*/-+1,!C+&,-!*1,:+()&(!'1,!1(+&,-/-+1,!/E(+*18&G!?::&*-+C&)&,-!

8/! 0+(&*-+C&! *1,*&(,&! s!-12-&! '23'-/,*&! /j1-F&! *1,-&,/,-! 2,! 12! 0&'! *1)B1'F'! /j1-F'!

FB/,02'! '2(! 8&'! '1 8'! /:+,! 0./)F8+1(&(! 8/! *(1+''/,*&! 0&! 8/! CFEF-/- +1,7! <! *1)B(+'! 8&'!

&::82&,-'!0.F8&C/E&7!8&'! (F'+02'!B+'*+*18&'!&-!8&'!312&'!0.FB2(/-+1,G!t "Sc ! \&--&!0F:+,+-+1,!

&'-!&,!/0FD2/-+1,!B/(:/+-&!/C&*!!8./*-+C+-F!/E(+*18&G!

! >&'! ,+-(/-&' ! '1,-! &I-(d)&)&,-! '18238&'! 0 /,'! 8.&/27! +8'! 01+C&,-! d-(&! *1,'+0F(F'!

*1))&! 2,& ! '12(*&! E(/C&! &-! 02(/38&! 0&! B1882-+1,!p! ,1-/))&,-! &,! :/C1(+'/,-!!

8.&2-(1B5+'/-+1,"Ti 7!*&! D2+! /312-+! 4! ! 8./BB/(+-+1,! 0&! j1,&'! )1(-&'! &,! )&(! 12! 0/,'! 8&'!

&'-2/+(&'G!!

912(!*1)3/--(&! *&!B5F,1)6,&7!8&'!Y-/-' !)&)3(&'7!0&'-+,/-/+(&'!0&!8/!0+(&*-+C&7!01+C&,-!

/--&+,0(&!2,!*&(-/+,!,1)3(&!0.13O&*-+:'!'2(!8&!B8/,!D2/8+-/-+:G!9/(!/+88&2('7!*&--&!0+(&*-+C&!

'.+,-6E(&!0/,'!8&!B(1*&''2'!EF,F(/8!02!0FC&81BB&)&,-!02(/38&!&-!*1,-(+32&!FE/8&)&,-!4!

8/! )+'&!&,!u2C(&!0&!8/!0+(&*-+C&!*/0(&! '2(!8.&/2!*/(!&88&!&,!&'-!8.2,!0&'!+,'-(2)&,-' "T" G!

\&B&,0/,- 7! '+! 8/! 0+(&*-+C&! c"eSTSe\G?G?G! &'-! *1,'+0F(F&! *1))&! 8&! -&I-&! O2(+0+D2&! 0&!

(F:F(&,*&! 0/,'! 8/! 82--&! *1,-(&! 8&'!,+-(/-&' ! &-! D2.&88&! ,.&,C+'/E&! *&--&! B1882-+1,! D2./2!

-(/C&('! 0&! 8./*-+C+-F! /E(+*18&7! +8! :/2-! 3+&,! /0)&--(&! D2&! 0./2-(&'! '&*-&2('! 0./*-+C+-F'!

2-+8+'&,-! &-! (&O&--&,-! FE/8&)&,-! 0&'! ,+-(/-&'p! *.&'-! B12(D21+! 0./2-(&'! 0+(&*-+C&'7!

*1,*&(,/,-! B/(! &I&)B8&! 8&'! &/2I! 2(3/+,&'! &-! +,02'-(+/8+'F&'"T#7! 01+C&,-! d-(&!

)&,-+1,,F&'7!)d)&!'+ !&88&'!,&!*1,*&(,&,-!B/'!'BF*+:+D2&)&,-!8./*-+C+-F!/E(+*18&G!

>/!0+(&*-+C&!s,+-(/-&'t!+)B1'&!/2I! Y-/- ' !)&)3(&'! 8&!(&'B&*-!0.2,&!)F-510181E+&7!01,-!

8&'!F-/B&'!01+C&,-!B&()&--(&!U!



! "ii !

M! 0.+0&,-+:+&(! 8&'! &/2I! 0&! '2(:/*&! &-! '12-&((/+,&'! -12*5F&'! B/(! 8/! B1882-+1,! 12!

'2'*&B-+38&'!0&!8wd-(&"T$ !p!!

M!0&!0F'+E,&(!8&'!j1,&'!C28,F(/38&'!D2+!'1,-!-12-&'!8&'!j1,&'!*1,,2&'!'2(!8&!-&((+-1+(&!0&'!

Y-/- ' !)&)3(&' !D2+!/8+)&,-&,-!8&'!&/2I!+0&,-+:+F&'G!?,!(&C/,*5&7!8/!0+(&*-+C&!!B(FC1+-!8/!

B1''+3+8+-F! B12(! *&'!Y-/- ' ! 0wd-(&! &I&)B-F'! 0&! 8w138+E/-+1,! 0&! 0F'+E,&(! 0&'! j1,&'!

C28,F(/38&'!'BF*+:+D2&'7!81('D2&!8&'!B(1E(/))&'!0w/*-+1,!'1,-!/BB8+D2F'!4!8w&,'&)38&!0&!

8&2(!-&((+-1+(&!,/-+1,/8p"TQ!

M!0.F-/38+(!0&'!*10&'!0&!31,,&'!B(/-+D2&'! /E(+*18&'7!4!)&--(&!&,!u2C(&!C181,-/+(&)&,-!

B/(! 8&'! /E(+*28-&2('7! &-! D2+! 01+C&,-! +,*82(&! 8&'! )&'2(&'! 0F:+,+&'! 4! 8w/,,&I&! KK! 0&! 8/!

0+(&*-+C&!p"TR!

M!0.F8/31(&(!0&'!B(1E(/))&' !0w/*-+1,7!4!)&--(&!&,!u2C(&!138+E/-1+(&)&,-!B/(!-12'!8&'!

/E(+*28-&2('! D2+! 1B6(&,-! &, ! j1,&'! C28,F(/38&' !p! *&'! B(1E(/))&'! *1)B1(-&,-!

138+E/-1+(&)&,-!8&'!)&'2(&'!(FB&(-1(+F&'!0/,'!8&'!*10&'!0&!31,,&'!B(/-+D2&'!/E(+*18&'7!

/+,'+! D2&! 0&'! )&'2(&'! /00+-+1,,&88&'! 8+'-F&'! 0/,'! 8w/,,&I&! KKK! 0&! 8/! 0+(&*-+C&7! C+'/,-! 4!

8+)+-&(! 8wFB/,0/E&! 0.&,E(/+'! )+,F(/2I! &-! 1(E/,+D2&'! *1,-&,/,-! 0&! 8w/j1-&7! /+,'+! D2&!

8.FB/,0/E&!0&'!&::82&,-'!0wF8&C/E&G"TS!

?,! 12-(&7! 8/! 0+(&*-+C&! B&()&-! /2I!Y-/- ' ! )&)3(&'! 0&! *1)B8F-&(! 12! 0&! (&,:1(*&(! 8&'!

B(1E(/))&' ! 0w/*-+1,! &,! '2+C/,-! 8&'! 13O&*-+:'! 0&! *&88&M*+"TTp! /+,'+! 0&'! )&'2(&'! B82'!

*1,-(/+E,/,-&'!&-!1(+E+,/8&'! '1,-!&,C+'/E&/38&'7!4!8/!*1,0+-+1,!D2.&88&'!C+'&,-! !2,!s31,!

F-/- ! 0&'! &/2It7! *&! D2+! 8/+''&! /2I!Y-/- '! )&)3(&'! 2,&! )/(E&! 0&! )/,u2C(&! -(6'!

+)B1(-/,-& !p!B2+'D2.+8!8&2(!(&C+&,-!FE/8&)&,-!8/!)+''+1,!0&!'2(C&+88&(!8/!D2/8+-F!0&'!&/2I!

'2(!8/!3/'&!0&!)F-510&'!'-/,0/(0+'F&'G !?,:+,7!+8!&'-!B(FC2!B/(!8/!0+(&*-+C&!s,+-(/-&'t7!D2&!

8/! D2/,-+-F! )/I+)/8&! B12(! 8.FB/,0/E& ! 0.&::82&,-'! 0.F8&C/E&! '1+-! 0&! "Ti! r+81E(/))&'!

0./j1-&!B/(! 5&*-/(&!&-!B/(!/, "TbG!K8!&'-!*&B&,0/,-!B1''+38&!B12(!*&(-/+,'!Y-/- ' !)&)3(&' !

0&!3F,F:+*+&(!0.2,&!0F(1E/-+1,!8&'!/2-1(+'/,-!4!/88&(!O2'D2.4!#"i!r+81E(/))&'!0./j1-&"Tc 7!

4! *1,0+-+1,! -12-&:1+'!D2&!8&'! 32-'! 0&!8/! 0+(&*-+C&! ,&! '1+&,-!B/'! *1)B(1)+ '!&-!D2&!0&'!

*(+-6(&'! 13O&*-+:'! )1-+C&,-! 8/0+-&! 0F(1E/-+1,"bi G! A./2-(&! B/(-7! *&--&! 0F(1E/-+1,! &'-!

'12)+'&! 4! 8./BB(13/-+1,! 0&! 8/! \1))+''+1,! /B(6'! /C+'! 02! *1)+-F! s,+-(/-&'t "b" G! 9/(!

/+88&2('7!8/!0F(1E/-+1,!(&'-&!8+)+-F&!0/,'!8&!-&)B'!&-!&88&!&'-!'2'B&,02&!4!8/!0F'+E,/-+1,!

B(F/8/38&! 0&! j1,&'! C28,F(/38&'! /2I! ,+-(/-&'! /+,'+! D2.4! 8.F8/31(/-+1,! 0&! B(1E(/))&'!

0./*-+1,'! *1,:1()&'! 4! 8/! 0+(&*-+C&! &-! /2I! *1,0+-+1,'! EF,F(/8&'! 02! (FE+)&! 0F(1E/-1+(&!



! "i" !

*1))2,/2-/+(&G ! =! *&! O12(7! 8&'! B/<'! 3F,F:+*+/,-! 0.2,! (FE+)&! 0F(1E/-1+(&! '1,-U! 8&!

A/,&)/(r7!8&'!9/<' MN/'7!8.K(8/,0&7!8.=88&)/E,&7!8/!N&8E+D2&!&-!8&!;1</2)&MW,+G"b# !!

! ^+! 8.F-20&! 0&! 8/! 0+(&*-+C&! s!,+-(/-&' t7! 12! B82'! B(F*+'F)&,-! '1,! +)B/*-! &-! '&'!

*1,'FD2&,*&'! '2(! 8.&,C+(1,,&)&,- 7! *1,'+'-&! 4! /BB(F*+&(! '&'! &::&-'! '2(! 8&'! B18+-+D2&'!

B238+D2&'!81*/8&'!0&!8.&/27!+8!&'-!B(+)1(0+/8!0&!)&'2(&(!'/!B1(-F&!'2(!8/!D2/8+-F!0&'!&/2I!

/2!,+C&/2!&2(1BF&,7!,1-/))&,-!/2!(&E/(0! 0&!8.F-&,02!0&!'1,!(FE+)&!0F(1E/-1+(&!/+,'+!

D2&!8&'!8+3&(-F'!0./*-+1,'!8/+''F&'!4!8/!0+'*(F-+1,!0&'!Y-/- ' !)&)3(&' G!

>.13O&*-+C+-F!0.2,&!-&88&!0F)/(*5&!&'-!*1,0+-+1,,F&!B/(!8/!B(+'&!&,!*1)B-&!0&!*1,-(/+,-&'!

&-!!0&!*1,-(/0+*-+1,'!D2+!B&2C&,-!F)/,&(!02!0(1+-!0&!8.W,+1,!&2(1BF&,,&!82+!)d)&!p!&,!

&::&-7!0./2-(&'!/'B&*-' ! 02!0(1+-!0&!8.W,+1,7! -&8'!D2&!8&!0(1+-!0&!8/! *1,*2((&,*&7!8&!0(1+-!

*1))&(*+/8! 12! 3+&,! &,*1(&! 8/! 918+-+D2&! /E(+*18&! *1))2,&! C1,-! /C1+(! 2,&! +,:82&,*&!

*1,'+0F(/38&! '2(! 8&'! B18+-+D2&'! &,C+(1,,&)&,-/8&'! &,! EF,F(/8! &-! '2(! 8/! B1882-+1,! 0&'!

&/2I!B/(!8&'!,+-(/-&' !0.1(+E+,&!/E(+*18&!&,!B/(-+*28+&(G!

9/(! *1,'FD2&,- 7! +8! ,.&'-! B1''+38&! 0./)F8+1(&(! 8&! 0+'B1'+-+:! 0&! 8/! 0+(&*-+C&! s!,+-(/-&' !t!

D2./B(6'!2,&!F-20&!*1)B/(/-+C&!&,-(&!!8&'!0+::F(&,-&'!B(1*F02(&'!0&!)+'&!&,!/BB8+*/-+1,!

0&!8/0+-&!0+(&*-+C&!B/(!B82'+&2('!Y-/-' !)&)3(&'! V2WG!\&B&,0/,-7!8&'!:1,0/-+1, '!0&!*&--&!

(F:8&I+1,! 0&C(1,-! d-(&! F8/31(F&'!4! B/(-+(! 02! *1,'-/-! 0&! 8.F*5&*! E813/8! 0&! 8/! 0+(&*-+C&!

s!,+-(/-&' !t !V"WG!

" '('38;HOCH'NC'D>'N=:CH?=<C'A=?:>?CB'

! >.F*5&*! 0&! 8/! 0+(&*-+C&! s!, +-(/-&'!t! './BB(F*+&! *&(-&'! /2! (&E/(0! 0&'! (F'28-/-'!

0F*&C/,-'!&,!)/-+6(&!0&!(F02*-+1,!0&'!B1882-+1,'!/j1-F&'!VPWG!J12-&:1+'7!*&--&!'+-2/-+1,!

&'-! 8/! *1,'FD2&,*&! 0&! 8.+)B1''+38&! *1,*+8+/-+1,! 0&! 8/! 0+(&*-+C&! s!,+-(/-&' !t! /C&*! 8&!

B(+,*+B&!02!B1882&2(MB/<&2(7!*&!D2+!/!0./+88&2('!F-F!'128&CF!B/(!8/!O2(+'B(20&,*&!VKWG!

KW' )AC' LE:=BG:ENCAHC' QE=' H@AB?>?C' D8=AH@JG>?=9=D=?;' NC' D>' N=:CH?=<C' `'A=?:>?CB'a'
><CH'DC'G:=AH=GC'NE'G@DDECE:bG>cCE:"b$ '

! >./BB8+*/-+1,! 0&! 8/! 0+(&*-+C&! s!,+-(/-&' !t! /! :/+-! 8.13O&-! 0.2,! /((d-! 0&! 8/! \12(! 0&!

H2'-+*&!0&'!\1))2,/2-F'!?2(1BF&,,&' "bQ!8&!#c!/C(+8!"cccG!!

K8!'./E+''/+-7!&,!8.&'B6*&7!0.2,&!0&)/,0&!0./,,28/-+1,!0&'!)&'2(&'!0&!-(/,'B1'+-+1,!0&!8/!

0+(&*-+C&!s!,+-(/-&' !t!B(+'&'!B/(!8&!V12C&(,&)&,-!3(+-/,,+D2&7!*&82+M*+!/!0F:+,+!0.2,&!B/(-7!

0&2I! (+C+6(&'!/+,'+! D2&! 8&2('! /::82&,-'! ! *1))&! F-/,-! 0&'! s !&/2I! 012*&'! '2B&(:+*+&88&'!



! "i# !

/--&+,-&'! B/(! 8/! B1882-+1,!t! /2! '&,'! 0&! 8./(-+*8&! $7! B/(/E(/B5&! "! 0&!8/0+-&! 0+(&*-+C&! &-7!

0./2-(&!B/(- 7!8&'!j1,&'!D2+!/8+)&,-&,-!*&'!&/2I!*1))&!F-/,-!0&'!s !j1,&'!C28,F(/38&' !t!/2!

'&,'!0&!8./(-+*8&!$!B/(/E(/B5&!#!0&!8/!)d)&!0+(&*-+C&G!!

\ &'!D2/8+:+*/-+1,'!1,-! *1,02+-!4!+)B1'&(! /2I!&IB81+-/,-'! /E(+*18&'!B(1B(+F-/+(&'!0&!*&'!

-&((&'7! 0&'! )&'2(&'! (&'-(+*-+C&'! /:+,! 0&! 8+)+-&(! 8.+)B/*-! 0&'! &::82&,-'! 0.F8&C/E&! 12! 0&!

8.2'/E&!0.&,E(/+'7!*&!D2+!/!1**/'+1,,F !2,&!3/+''&!0&!8/!B(102*-+C+-F!0&'!-&((/+,'!01,-!8/!

C/8&2(! /C/+-! /+,'+! 0+)+,2FG! \.&'-! B12(! 8/! (FB/(/-+1,! 0&! *&! B(FO20+*&! D2&! 8&'! 0&2I!

B8/+E,/,-'!1,-! '/+'+!8/! n+E5!\12(-!1:!O2'-+*&!D2+!/!&88&!)d)&!'/+'+!8/!\12(!0&!H2'-+*&!0&'!

\1))2,/2-F'!?2(1BF&,,&'!/2!)1<&,!0&! 8/!B(1*F02(&!0&!8/!D2&'-+1,!B(FO20+*+&88&"bRG!!

?,!&::&-7!'+!8&'!,+-(/-&'!0.1(+E+,&!/E(+*18&!*1,'-+-2&,-!2,&!'12(*&!0&!B1882-+1,!*&(-/+,&!&-!

/CF(F&!B12(!8&'!)+8+&2I!/D2/-+D2&'7!B2+'D2.1,!*1,'+06(&!s!D2&!8/!)1+-+F!0&!8/!D2/,-+-F!0&!

,+-(/-&'!13'&(CF&!0/,'!8&'!&/2I!B(1C+&,-!0&!*&--&!'12(*&!t "bS7!+8!:/2-!-12-&:1+'!/0)&--(&!

D2&!0./2-(&'!/*-+C+-F'!B&2C&,-!&,!d-(&!8/!*/2'&7!B12(!)1+-+FG!

\1,'*+&,-&! 0&! *&--&! '+-2/-+1,!8/!n+E5! \12(-!1:! O2'-+*&! /! *1,'+0F(F ! D2&!8&'! (&D2F(/,-'!

s!B1'/+&,-! 2,&! D2&'-+1,! B&(-+,&,-&! &,! '128+E,/,-! D2&! 8/! *1,-(+32-+1,! 0&'! ,+-(/-&'!

/E(+*18&'! /2! 0FB/'' &)&,-! 02! '&2+8! 0&! Ri! )Ee8! B12C/+-! ,&! B/'! d-(&! 0F-&()+,/,-&!" "bT7!

*.&'-!-12-!4!:/+-!*1)B(F5&,'+38&!B2+'D2.2,&!B/(-!02!-/2I!0&!,+-(/-&'!B&2-!&::&*-+C&)&,-!

B(1C&,+(!0&'!&/2I!2(3/+,&'G!!

! A/,'!'/!0F)/(*5&!8/!\12(!&'-!(&'-F&!:+068&!4!'1,!/BB(1*5&!-F8F181E+D2&!&-!*.&'-!4!

8/!82)+6(&!0&!*&--&!)F-510&!D2.+8!*1,C+&,-!0./BB(F*+&(!8/!B1(-F&!0&'!138+E/-+1,'!D2&!!8/!

0+(&*-+C&! s!,+-(/-&' !t! +)B1'&G! \.&'-! /+,'+! D2&! 8/! \12(! /! (F:2-F! 8./(E2)&,-/-+1,! 0&'!

B8/+E,/,-'! /2! )1-+:! D2&! 8/! 0F-&()+,/-+1,! 0&! j1,&'! C28,F(/3 8&'! B&2-! '+)B8&)&,-! '&!

O2'-+:+&(!B/(!8&!:/+-!D2&!s!8&!(&O&-!0&!*1)B1'F'! /j1-F'!0&! '12(*&'! /E(+*18&'!*1,-(+32&!0&!

)/,+6(&! '+E,+:+*/-+C&!4! *&--&! *1,*&,-(/-+1,! E813/8&! 0&! ,+-(/-&'!t "bb G! \&(-&'7! *&--&!

+,-&(B(F-/- +1,! '&!O2'-+:+&!B/(!8/! :+,/8+-F!0&!8/!0+(&*-+C&!D2+!*1,'+'-&!4!B(1-FE&(!!8/! '/,-F !

52)/+,&7!)/+'!8/!'182-+1,!0FE/EF&!,&!B&()&-!B/'!2,&!'-(+*-&!/BB8+*/-+1,!02!B(+,*+B&!02!

B1882&2(MB/<&2(G!

>/! 0F)/(*5&! -F8F181E+D2&! 0&! 8/! \12(! B&()&-! 2,&! 8+3&(-F! 0./*-+1,! B/(-+*28+6(&)&,-!

F-&,02&!&-!3+&,C&+88/,-&!C+'M4MC+'!0&!8/!B(1-&*-+1,!0&!8.&,C+(1,,&)&,-!&-!0&!8/! '/,-F 7!+8!

,.&,! 0&)&2(&! B/'! )1+,'! D2&! '1,! */(/*-6(&! /8F/-1+(&! B&2-! d-(&! 8/! '12(*&! 0&! *1,:8+-'!

O2(+0+D2&'! &,-(&! B82'+&2('! ,1()&'! &-! B(+,*+B&'! *1))2,/2-/+(&'7! *1))&! 0/,'! * &! */'!



! "i$ !

0.&'B6*&G! \&--&! B/(-+*28/(+-F! &'-! */2'&7! /2! )1+,'! &,! B/(-+& 7! 0&! 8.F*5&*! 0&! 8/! 0+(&*-+C&!

s!,+-(/-&' !tG!

PW'.CB':;BED?>?B'GCE'H@A<>=AH>A?B'

! K8!&'-!0+::+*+8&!0&!*1,-&'-&(!8&!:/+-!D2&!8/!0+(&*-+C&!s!,+-(/-&' !t!&'-!2,!CF(+-/38&!F*5&*!

&-!D2&!8/!*/2'&!)/O&2(&!0&!*&82+M*+!&'-!C(/+'&)38/38&)&,-!8&!)/,D2&!0.+,-F(d-!0&' !Y-/- ' !

)&)3(&'!B1 2(!8/!82--&!*1,-(&!8/!B1882-+1,!B/(!8&'!,+-(/-&'G!!

>.+,'2::+'/,*&!0&'!)&'2(&'!B(+'&'!B/(!8/!L(/,*&!/:+,!0&!(FB1,0(&!/2I!&I+E&,*&'!+)B1'F&'!

B/(! 8/! 0+(&*-+C&! s!,+-(/-&' !t! /! &IB1'F! *&88&M*+! 4! 0&'! '/,*-+1,' p!8&'! *1,0/),/-+1,'! 0&! 8/!

L(/,*&7! ,1-/))&,-! B12(! 8/! N(&-/E,& "bc 7! +882'-(&,-! B/(:/+-&)&,-! *&'! */(&,*&'G!9/(!

/+88&2('7!8.13O&*-+:!:+IF!B/(!8/!0+(&*-+C&!*/0(&!0&!#iii7!4!'/C1+(!2,!31,! F-/- !0&'!&/2I!0.+*+!

#i"R7!'&)38&!-(6'!*1)B (1)+ '!B/(!*&--&!'+-2/-+1,"ci G!!

?,!&::&-7!&2!FE/(0!/2I!*1,-(/+,-&'!F*1,1)+D2&'!&-!B18+-+D2&'!D2&!B&2C&,-!&,E&,0(&(!0&'!

)&'2(&'!0&!82--&!*1,-(&!*&!-<B&!0&!B1882-+1,7!8&'!Y-/-' !)&)3(&'! '&)38&,-!B&2!0+'B1'F'!4!

)&--(&!&,!u2C(&! 0&'!*10&'!0&!31,,&'!B(/-+D2&'!p!&-!*&8/!0./2-/,-!B82'!D2&!8/!0+(&*-+C&!

s!,+-(/-&' !t! 8/+''&!-(1B!0&!B8/*&!/2!C181,-/(+/-7!0.1x!2,&!/BB8+*/-+1,!'1))/+(&G!K8!(F'28-&!

0&! *&--&! ,FE8+E&,*&!0&! ,1)3(&2I! (&*12('! &,! )/,D2&)&,- !B2+'D2&!8&'! Y-/-'! D2+! ,&!

(&'B&*-&,-! B/'7! 0/,'! 8&! 0F8/+! D2+! 8&2(! &'-! +)B/(-+7! 8&'! 0+'B1'+-+1,'! 0&! 8/! 0+(&*-+C&!!

s!,+-(/-&' !t!'.&IB1'&,-7!*1,:1()F)&,-!4!8./(-+*8&!#Si!02!J(/+-F!'2(!8&!:1,*-+1,,&)&,-!0&!

8.W,+1,! &2(1BF&,,&! 4! 0&'! '/,*-+1,'! :+,/,*+6(&'G! ?,! &::&-7! *1))&! 8&! B(F*+'&! 8./(-+*8&!

)&,-+1,,F !U! s!'+! 8/! \12(! *1,'-/-&! 8&! )/,D2&)&,-7! &88&! B&2-! +,:8+E&(! 4! 8.Y-/-! )&)3(&!

*1,*&(,F! 8&! B/+&)&,-! 0.2,&! '1))&! :1(:/+-/+(&! 12! 0.2,&! /'-(&+,-&! 0/,'! 8/! 8+)+-&! 02!

)1,-/,-! +,0+D2F! B/(! 8/! \1))+''+1, !tG! Z(7!8./31,0/,*& ! 0&! *1,0/),/-+1,'! B12( ! ,1,!

-(/,'B1'+-+1,! 12! B12(! )/2C/+'&! -(/,'B1'+-+1,! 0&! 8/! 0+(&*-+C&! \G?G?G! ,‚c"eSTS! 02! "#!

0F*&)3(&! "cc"! *1,:+()&! 8/! (F-+*&,*&! 0&'! Y-/-' ! )&)3(&' ! 4! /BB8+D2&(! -12-&!

(FE8&)&,-/-+1,! C+'/,-! 4! 8+)+-&(! 8.+)B/*-! ,F:/'-&! 0&'! ,+-(/-&'! 4! 8.FE/(0! 0&!

8.&,C+(1,,&)&,- "c" !9/(! /+88&2('7!8&'!(/BB1(-'!0.F-/B&'!D2&!8&'!Y-/- ' !01+C&,-! :12(,+(!4!8/!

\1))+''+1,!&,!C&(-2!0&!8./(-+*8&!""!0&!8/!0+(&*-+C&!:1,-!'12C&,-!0F:/2-"c# G!!

>&! ) /,D2&! 0.&,-512'+/')&! 0&'! ! Y-/- ' ! )&)3(&' "c$ ! B&2-! '.&IB8+D2&(! B/(! 8&! :/+-! D2.2,&!

:1(-&!B(102*-+1,!/E(+*18&!8&2(!B&()&-!0&!(&*&C1+(!/2!)1+,'! /2-/,-!0& !'23C&,-+1,' !0&!8/!

B/(-!0&!8.?2(1B&!D2.+8'!/BB1(-&,-!0&!*1,-(+32-+1,'G!W,&!0F*8/(/-+1,!*F863(&!0&!%/(E/(&-!



! "iQ !

Jn=J\n?; 7! B(&)+&(! %+,+'-(&! 02! ;1</2)& MW,+! 0&! "cTc! 4! "cci7! +882'-(&! B/(:/+-&)&,-!

*&--&!/--+-20&!s!!k&!/(&!'+)B8<!/'r+,E!-1!5/C&!12(!1l,!)1,&<! 3/*r !t "cQG!

>&! '&*1,0! :/*-&2(!0F:/C1(/38&!4!8/! )+'&!&,!B8/*&!0&!)&'2(&'!F-/- +D2&'!&::+*/*&'! (F'+0&!

0/,'!8&!:/+-!D2&!8&'!Y-/-'! ,.1,-!B/'!2,&!C2&!0.&,'&)38&!'2(!8/!B1882-+1,!B/(!8&'!,+-(/-&' !

/81('!D2&!'&28&!2,&!/*-+1,!E813/8&!0&C(/+-!B&()&--(&!0.13-&,+(!0&'!(F'28-/-'!'/-+':/+'/,-'!

'2(!8/!-1-/8+-F!02!-&((+-1+(&!&2(1BF&,G!Z(7!8.+,-&(0FB&,0/,*&!0&'! /*-+1,'! ! ,&! '&)38&!B/'!

d-(&!2,!:/*-&2(!)13+8+'/-&2(7!*&!D2+!,.&'-7!B/(!/+88&2('7!B/'!0/,'!8.&'B(+-!0&!8/!0+(&*-+C&!D2+!

&,-&,0!8/+''&(!/2I! Y-/-'!2,!)/I+)2)!0&!8+3&(-F!0./*-+1, G!

! K,0FB&,0/))&,-! 0&! *&'! *1,'+0F(/-+1,'! B18+-+D2&'7! 0&'! 0+::+*28-F'! -&*5,+D2&'!

'2(E+''/+&,- G! ?,! &::&-7! 8/! B(+,*+B/8&! )&'2(&! B&()&--/,-! 0.FC/82&(! 8/! D2/,-+-F! /,,2&88&!

0.&::82&,-'!B/(!5&*-/(&!4!,&!B/'!0FB/''&(! &'-!0+'*2-/38&7!8/!0+(&*-+C&!8/+''/,-!/2I! Y-/-'!8&!

*51+I7! B12(! D2/,-+:+&(! *&'! 0F*5&-'7! '1+-! 0&! 8&'! &IB(+)&(! &,! :1,*-+1,! 02! ,1)3(&!

0./,+)/2I7! '1+-! 0&! 8&'! &IB(+)&(! &,! r+81E(/))&'! 0./j1-& "cR7! *&! D2+!*1)B8+D2&! 8&'!

*1)B/(/+'1,' ! &,-(&! 8&'!Y-/-'7! 0./2-/,-! B82'! D2&! *&--&! D2/,-+-F! &'-! F-/38+&! s!0/,'! 2,&!

81E+D2&! :1(:/+-/+(&! f:+I/-+1,! 0&! D2/,-+-F'! )/I+)/8&'! 0F*1,,&*-F&'! 0&'! */B/*+-F'!

0.&IB1(-/-+1,!0&'!B8/,-&'g!&-!+,*1)B86-&!f8&'!B8/:1,0'! ,&!*1)B(&,,&,-!B/'!8&'!&,E(/+' !

)+,F(/2Ig !t "cS G!

! ?,:+,7! *1,*(6-&)&,-7! 8/! B1(-F&! 0&! 8/! 0+(&*-+C&! s!,+-(/-&' t! '2(! 8/! (F02*-+1,! 0&'!

B1882-+1,'!/j1-F&'!&,!)/-+6(&!5<0(+D2&!/!F-F!-(6'!8+)+-F&G!>/!\1))+''+1,!/! '128+E,F!*&--&!

0F:/+88/,*&!0/,'!2,!(/BB1(-!D2.&88&!/!0FB1'F!&,!#ii# "cT !&-!D2+!F-/38+-!D2&!8&'!(F'&/2I!0&!

'2(C&+88/,*&! D2+! 1,-! F-F! )+'! &,! B8/*&! B/(! 8&'!Y-/- ' ! )&)3(&'! )1,-(&,-! D2&! #i! q! 0&'!

,/BB&'! '12-&((/+,&' ! 0&! 8.W,+1,! &2(1BF&,,&! *1)B1(-&,-! 0&'! -/2I! 0&! ,+-(/-&'! -(1B!

+)B1(-/,-'G! 9/(! /+88&2('7! 2,&! -&,0/,*&! 5/2''+6(&! &'-! 4! *1,'-/-&(! 0/,' ! 8&'! (FE+1,'! 1x!

8.F8&C/E&! &-! 8.2'/E&!0&! :&(-+8+'/,-'! '1,-! 8&'! B82'!+)B1(-/,-'7! '/,'! 1238+&( ! D2&! 8./j1-&!

/E(+*18&! (&B(F'&,-&! &,-(&! Ri! &-! bi! q! 0&'! /BB1(-'! -1-/2I! &,! ,+-(/-&! 0/,'! 8&'! &/2I! 0&!

8.W,+1,G!

>/!\1))+''+1,!'&!(FO12+-!-12-&:1+'!0.2,&!(F*&,-&!B(+'&!0&!*1,'*+&,*&!0&'!Y-/- ' !)&)3(&' !

D2+!1,-!&,-(&B(+'!0&'!*10&'!0&!31,,&'!*1,02+-&'!&,!-(/,'B1'/,-!8/!0+(&*-+C&G!

^+!8&'!B/<'!D2+!1,-!*1,'&,-+!4!/BB8+D2&(!8/!0+(&*-+C&!1,-!,1-F!2,&!0+)+,2-+1, !'+E,+:+*/-+C&!

0&!8&2('!B1882-+1,'!B/(!8&'!,+-(/-&'7!+8!:/2-!-12-&:1+'!/0)&--(&!D2&!*&'!(F'28-/-'!/--&+E,&,-!

0&'!B(1B1(-+1,'!0+::F(&,-&'!&,!:1,*-+1,!0&'!Y-/-'G!



! "iR !

A&!*&!:/+-7!8./)F8+1(/-+1,!0&!8/!D2/8+-F!0&'!&/2I!4!-(/C&('!8&2(!-&,&2(!&,!,+-(/-&'!0FB&,0M

-M&88&!&I*82'+C&)&,-!0.2,&!(&:1,-&!0&!8/!0+(&*-+C&!s!,+-(/-&' !t!12!'&!*1,O2E2&M-M&88&!/C&*!

8.1B-+)+'/-+1,!0&'!+,'-(2)&,- '!)+'!4!0+'B1'+-+1,!B/(!8/!0+(&*-+C&!o!

2'('3CB'GC:BGCH?=<CB'NC'D>'N=:CH?=<C'` 'A=?:>?CB'a'

! A&B2+'! 8/! )+'&! &,! u2C(&! 0&! 8/!0+(&*-+C&! */0(&! ! #iiieSie \G?G! 02! 9/(8&)&,-!

&2(1BF&,! &-! 02! \1,'&+8! 02! #$! 1*-13(&! #iii! F-/38+''/,-! 2,! */0(&! B12(! 2,&! B18+-+D2&!

*1))2,/2-/+(&! 0/,'! 8&! 01)/+,&! 0&! 8.&/2 "cb ! 8/! B1(-F&! 0&! 8/! 0+(&*-+C&! s!,+-(/-&' !t! &'-!

)10+:+F&G!!

?,!&::&-7!0F'1() /+' 7!8.13O&*-+:!:+IF!/2I!Y-/-'!&'-!0./--&+,0(&!2,!s !31,! F-/- !F*181E+D2&!t!0&'!

&/2I! 0&! '2(:/*&p! *&! D2+! ,&! '&! 8+)+-&! B82'! /2! '+)B8&! (&'B&*-! 02! '&2+8! )/I+)2)! 0&! Ri!

)+88+E(/))&'!0&!,+-(/-&' !B/(!8+-(&!0.&/2"cc !4!,&!B/' !0FB/''&(!B2+'D2.4!B(F'&,-!+8!'./E+-!0&!

B(&,0(&!&,!*1,'+0F(/-+1,!8.F*1'<'-6)& #ii G!!!

9/(!*1,'FD2&,- 7!*.&'-!-12-!2,!&,'&)38&!0&!B/(/)6-(&'!D2.+8!:/2-! B(&,0(&!&,!*1)B-& !B12(!

0F:+,+(!8&'! '&2+8'!&,!:1,*-+1,!0&!8.13O&*-+:!D2/8+-/-+:!4!/--&+,0(&7!*.&'-M4M0+(&!8&!s!31,! F-/- !

F*181E+D2&!tG!>&!'&2+8!0&!Ri!)+88+E(/))&'!0&!,+-(/-&'!B/(!8+-(&!0.&/2!,.&'-!D2.2,&!'+)B8&!

+,0+*/-+1,p! / +,'+7! +8! &'-! -12-! 4! :/+-! &,C+'/E&/38&7! 0/,'! 8/! E&'-+1,! 0.2,! 3/''+,!

5<0(1E(/B5+D2&! 01,,F7! 0.+)B1'&(! 0&'! '&2+8'! 0&! ,+-(/-&'! 3+&,! +,:F(+&2('! 4! Ri!

)+88+E(/))&'!0&!,+-(/-&'!B/(!8+-(&!0.&/2G!\&--&!8&*-2(&!0&!8/!0+(&*-+C&!&'-!+,-F(&''/,-&!&-!

B/(-+*28+6(&)&,-! 3+&,C&+88/,-&! */(! &88&! B&()&--(/+-! 4! 8/! \12(! 0&!B/88+&(! 8&! )/,D2&! 0&!

C181,-F!B18+-+D2&!0&'!Y-/- ' !)&)3(&'!4!B(&,0(&!0&'!)&'2(&'!*15F(&,-&'!&-!&::+*/*&'!)/+'!

'2(-12-!*1,-(/+E,/,-&'!&,!)/-+6(&!0&!B(1-&*-+1,!0&'!(&''12(*&'!5<0(+D2&'G!A&!B82'7!2,&!

-&88&! +,-&(B(F-/- +1,! B/(/v-! 0+::+*+8&)&,-!*1,-&'-/38&! B2+'D2.&88&! '.+,'*(+-! 0/,'! 2,&!

0F)/(*5&!-F8F181E+D2&7!/,*(F&!&-!B(/-+D2F&!B/(!8/!\12(7!01,-!8/!:+,/8+-F!&'-!8/!B(1-&*-+1,!

0&!8/!'/,-F !&-!0&!8.&,C+(1,,&)&,-G!

?,!L(/,*&7!8/!0+(&*-+C&!s!,+-(/-&' !t! /!F-F!+,+-+/8&)&,-!-(/,'B1'F&!&,!0(1+-!+,-&(,&!B/(!8&!

0F*(&-!,‚!c$ M"i$b!02!#Teibec$!(&8/-+:!4!8/!B(1-&*-+1,!0&'!&/2I!*1,-(&!8/!B1882-+1,!B/(!

8&'! ,+-(/-&'! 0.1(+E+,&! /E(+*18&#i" G! >&'! '2(:/*&'! D2/8+:+F&'! 0&! sj1,&'! C28,F(/38&' t! '1,-!

(FB&(-1(+F&'#i# ! /:+,! 0&! 3F,F:+*+&(! 0&! B(1E(/))&' ! 0./*-+1, ! &,*/0(F' 7! 0.2,&! B/(-7! B/(!

8.Y-/-7!D2+!&'-!(&'B1,'/38&!0&!8./BB8+*/-+1,!0&!8/!0+(&*-+C&!/2!(&E/(0!02!0(1+-!0&!8.W,+1,!&-!

0./2-(&! B/(-7!B/(! 8&'! =E&,*&'! 0&! 8.&/2! &-! 8.Z::+*&! @/-+1,/8! 0&! 8.?/2! &-! 0&'! %+8+&2I!

=D2/-+D2&'G! \&! B(&)+&(! B1+,-! )F(+-&! 2,&! /--&,-+1,! B/(-+*28+6(&! B2+'D2.+8! *1,'-+-2&! 2,!



! "iS !

&'B/*&!0&!8+3&(-F!0./*-+1,!+)B1(-/,-!B12(!8&'!Y-/-'!&-!0F-&()+,/,-!B12(!8/!B(1-&*-+1,!0&'!

(&''12(*&'! 5<0(+D2&'G! ?,! &::&-7! '+! 8/! L(/,*&! /! 1B-F! B12(! 2,&! D2/8+:+*/-+1,! B/(-+&88&! &-!

B/(*&88/+(&! 0&! '1,! -&((+-1+(&! &,! s!j1,&'! C28,F(/38&' !"7! 8.=88&)/E,&! /7! D2/,-! 4! &88&7!

*1,'+0F(F!*1))&!s j1,&!C28,F(/38&t!8.&,'&)38&!0&!'1,!-&((+-1+(&!,/-+1,/8G!

] !-+-(&!0.&I&)B8&!&-!0&!*1)B/(/+'1,7!&,!L(/,*&!B12(!8/!(FE+1,!!=8'/*&7!8/!j1,&!C28,F(/38&!

(&B(F'&,-&!!Si!q!0&!8/!(FE+1,!&-!,&!*1,*&(, &!D2&!T$7R!q!0&'!'2(:/*&'!/E(+*18&'#i$ G!

\&--&! 0+::F(&,*&! 0.+,-&(B(F-/- +1,! 0&! 8./(-+*8&! $! 0&! 8/! 0+(&*-+C&! s!,+-(/-&' !t! /! 0&'!

*1,'FD2&,*&'!'+E,+:+*/-+C&'!'2(!8/!-(/,'B1'+-+1,!0&'!/2-(&'!*1,-(/+,-&'!0&!*&--&!0+(&*-+C&G!

?,!&::&-7!&,!L(/,*&!B/(!&I&)B8&7!*5/D2&!sj1,&!C28,F(/38&t!/ !3F,F:+*+F7!'12'!8./2-1(+-F!02!

B(F:&-7!0&!8.F8/31(/-+1,!0.2,!B(1E(/))&!'BF*+:+D2&7!/0/B-F!&-!,FE1*+F!/C&*!8&'!/*-&2('!02!

)1,0&!/E(+*18&7!0.1x!2,!,1)3(&!*1,'FD2&,-!0&!-&I-&'G! !

?,! &::&-7! D2.+8! './E+''&U! 02! 0F*(&-! 02! #T! /1•-! "cc$#iQ! (&8/-+:! 4! 8/! B(1-&*-+1,! 0&'! &/2I!

*1,-(&! 8/! B1882-+1,! B/(! 8&'! ,+-(/-&'! 0.1(+E+,&! /E(+*18&! D2+! +)B1'&! &,! B/(-+*28+&(7! 2,&!

0F8+)+-/-+1,!EF1E(/B5+D2&!*/(-1E(/B5+F&!0&'!sj1,&'!C28,F(/38&' t! -&88&'!D2&!8&'!0F:+,+-!

8/!0+(&*-+C&p!02!0F*(&-!02!Q!)/('!"ccS!*1,'18+0F!8&!ib!O2+,!#iiS#iR !D2+!F-/38+-!&-!B8/,+:+&!

8&'!B(1E(/))&' !0./*-+1,'7!0&!8./((d-F!02!#!,1C&)3(&!"cc$#iS !B1(-/,-! /BB8+*/-+1,!0&!8/!

81+! '2(! 8.&/2! C1-F&! &,! "cSQ#iT 7! *1,'18+0F&! /2! "&(! O/,C+&(! #iib7! B(&'*(+C/,-! 0&'!

B(1E(/))&'!0&!(F'1(B-+1,!0/,'!8&'!*/,-1,'!&,!j1,&!0.&I*F0&,-! '-(2*-2(&8p!02!0F*(&-!02!

"i! O/,C+&(! #ii"! (&8/-+:! /2I! B(1E(/))&'! 0./*-+1,! 4! )&--(&! &,! u2C(&! &,! C2&! 0&! 8/!

B(1-&*-+1,!0&'!&/2I! *1,-(&!8/!B1882-+1,!B/(!8&'! ,+-(/-&'!0.1(+E+,&! /E(+*18&#ib 7!82+! )d)&!

)10+:+F!B/(!8&!0F*(&-!02!$i!)/+!#iiR!(&8/-+:!/2I!B(1E(/))&'!0./*- +1,!4!)&--(&!&,!u2C(&!

&,!C2&!0&!8/!B(1-&*-+1,!0&'!&/2I!*1,-(&!8/!B1882-+1,!B/(!8&'!,+-(/-&'!0.1(+E+,&!/E(+*18&#ic !

*1,'18+0F!8&!$"!)/+!#iiR!&-!8./((d-F!02!S!)/('!#ii"!(&8/-+:!/2I!B(1E(/))&'!0./*-+1,!4!

)&--(&!&,!u2C(&!0/,'!8&'!j1,&'!C28,F(/38&'!/:+,!0&!(F02+(&!8/!B1882-+1,!0&'!&/2I!B/(!8&'!

,+-(/-&'! 0.1(+E+,&! /E(+*18&#"i ! *1,'18+0F!8&! ib! O2+,! #iiS7! 8&! ,1)3(&! 0&! -&I-&'! D2&!

,F*&''+-&!8/!-(/,'B1'+-+1,!0&!8/!0+(&*-+C&!s!,+-(/-&' !t!&,!0(1+-!:(/,h/+'!&'-! :(/BB/,- !p!'/,'!

1)&--(&! -12-! 2,! &,'&)38&! 0.12-+8'7! 0&! E2+0&'! 12! 0&!'<,-56'&'! -&8 ! D2&! B/(! &I&)B8&! 8&!

s!\10&!0&'!31,,&'!B(/-+D2&' !/E(+*18&'!!t #"" G!!

\&--&! /**2)28/-+1,! 0&! -&I-&'! /2''+! 0+C&('! )/+'! ,F/,)1+,'! ,F*&''/+(&' ! 4! 8/! )+'&! &,!

u2C(&!0&!8/!0+(&*-+C&!s!,+-(/-&' !t!&,! L(/,*&7!*1,'-+-2&!2,!F8F)&,-!0F-&()+,/,-!0/,'!8/!

*1)B8&I+:+*/-+1,!0&!8/!(FE8&)&,-/-+1,!&,! )/-+6(&!0&!82--&!*1,-(&!8&'!B1882-+1,'!B/(!8&'!

,+-(/-&'!0.1(+E+,&!/E(+*18&!&-!(&B(F'&,-&!2,!(F&8!:/*-&2(!0.+,&::+*/*+-FG!!



! "iT !

! =+,'+7!&,!,1C&)3(&!#iic7!8/!L(/,*&!/!F-F!)+'&!&,!0&)&2(&!B/(!8/! \1))+''+1, #"# !

B12(! 0F:/2-! 0&! -(/,'B1'+-+1,! 0&! 8/! 0+(&*-+C&! s!,+-(/-&' !t !p! 8/! \1))+''+1,! :/+'/+ -!

(&)/(D2&(!4!8/! L(/,*&!D2&!8&'!BF(+10&'! 0.+,-&(0+*-+1,'! 0.FB/,0/E&'! 0&)&2(/+&,-! -(1B!

*12(-&'! &-! D2&! 8&! ,1)3(&!0&! 0F(1E/-+1,'!/**1(0F&' !F-/+-! -(1B! +)B1(-/,- !p! 0&! B82'7!8/!

\1))+''+1, !'128+E,/+-!8.+,'2::+'/,*&!0&'! */B/*+-F'!0&! '-1*r/E&7!8/! ,1,!-(/,'B1'+-+1,!0&!

8.FD2+8+3(&!0&!8/!:&(-+8+'/-+1,!/j1-F&!/+,'+!D2&!'1,!+)B1''+38&!*1,-(m8&7!8/!'12' MFC/82/-+1,!

0&'!(&O&-'!0./j1-&!/,+)/8&!&-!&,:+,!8&!8/I+')&!02!(FE+)&!0&!8.FB/,0/E&G!]!8/!'2+-&!0&!*&--&!

)+'&! &,! 0&)&2(&! 0&! 8/! \1))+''+1,7! 2,! /C+'! )1-+CF! /! F-F! /0(&''F ! 4! 8/! L(/,*&! 8&! #T!

1*-13(&!#i"" !B12(! /C1+(!1)+'!0&!0F'+E,&(!0&'! j1,&'!C28,F(/38&'!&-!B12(! ,&!B/'! /C1+(!

*1((&*-&)&,-!)+'!&,!u2C(&!8&'!&I+E&,*&'!(F'28-/,-!0&'!/,,&I&'!KK!&-!KKKG!>/!\1))+''+1,!

&'-+)/, -!D2&!s!>&! */0(&!8FE+'8/-+:!&,! L(/,*&!&-!8&'!B(1E(/))&'! 0./*-+1,! )+'!&,! u2C(&!

0/,'!*&!B/<'!B12(!8&'! j1,&'!C28,F(/38&'!:/*&!4!8/!B1882-+1,!B/(!8&'!,+-(/-&'!,&! '2::+'&,-!

B/'! B12(! 82--&(! &::+*/*&)&,-! *1,-(&! *&--&! B1882-+1,7! *1))&! 8.&I+E&!8&! 0(1+-! 0&! 8.W,+1,!

&2(1BF&,,&!tG!

?,!-&,/,-!*1)B-&!0&!8/!)+'&!&,!0&)&2(&! 0&!8/!\1))+''+1,!&-!/,-+*+B/,-!'1,! /C+'!)1-+CF!

02! #T! 1*-13(&! #i""7! 8/! L(/,*&! /! :/+-! FC182F! '/! 8FE+'8/-+1,! &,! /0/B-/,-! 8&'! ,1()&'! 0&!

-(/,'B1'+-+1,! ! 0&! 8/! 0+(&*-+C&! s!,+-(/-&' !t ! /2I! &I+E&,*&'! 0&! 8/! \1))+''+1,G ! ?,! &::&-7! 4!

8.+''2&!0.2,!-(/C/+8!0&!(F:8&I+1,!/)1(*F!B/(!8&'!B(1:&''+1,,&8'!02!)1,0&!/E(+*18&!&-!8&'!

B12C1+('!B238+*'7!2,&!(F1(E/,+'/-+1,!)/O&2(&!02!0+'B1'+-+:!&I+'-/,-!/!F-F!)+'&!&,!u2C(&G!

K8!'./E+-!02!0F*(&-!,‚#i"" M"#RT!02!"i!1*-13(&!#i"" #"$ 7!*1)B8F-F!B/(!8&'!/((d-F'!0&'!"c!&-!

#i!0F*&)3(&!#i"" #"QG!!

\&!0F*(&-!C/!B&()&--(&!4!8/!L(/,*&!0&!'&!)&--(&!&,!*1,:1()+-F!/C&*!8&!0(1+-!0&!8.W,+1,!

&2(1BF&,,&! &,! '23'-+-2/,-! 8&'! B(1E(/))&'! 0FB/(-&)&,-/2I ! B/(! 2,! B(1E(/))&!

0./*-+1,'! ,/-+1,/8! &-! 0&'! B(1E(/))&'! 0./*-+1,'! (FE+1,/2I #"R! /:+,! 0&! (&,:1(*&(! 8/!

*15F(&,*&! &-! 8.&::+*/*+-F! 02! 0+'B1'+-+:G! A&! B82'7! 8&0+-! 0F*(&-! B(FC1+-! FE/8&)&,-! 8/!

*1,'-+-2-+1,!0.2,!E(12B&!(FE+1,/8!0.&IB&(-+'&!s!,+-(/-&' !t!01, -!8/!)+''+1,!&'-!0./BB1(-&(!

0&'!B(F*+'+1,'!-&*5,+D2&'!2-+8&'!4!8/!)+'&!&,!u2C(&!1BF(/-+1,,&88&!0&!*&(-/+,&'!)&'2(&'!

02! B(1E(/))&! 0./*-+1,'! ,/-+1,/8G! ?,:+, 7! 8&! 0F*(&-! #i""M"#RT! 02! "i! 1*-13(&! #i"" !

B(FC1+-!8/!)10+:+*/-+1,!0&!8/!'2(:/*&!2-+8+'F&!B12(!8&!*/8*28!0&!8/!8+)+-&!0&!"Ti!rE!0./j1-&!

+''2!0&'!F8&C/E&'!B12C/,-!d-(&!FB/,02!B/(!/,!&-!B/(!5&*-/(&G!?,! &::&-7!0/,' !8/!,12C&88&!

8FE+'8/-+1,7! 8/! '2(:/*&! 2-+8+'F&! &-! B(F*1,+'F&! B/(! 8/! 0+(&*-+C&!(FB1,0!4!8./BB&88/-+1,! 0&!

'2(:/*&! /E(+*18&! 2-+8&! f^G=GWGg!p! 1(! *&! *5/,E&)&,-! 0&C(/! B&()&--(&! 2,&! )&+88&2(&!

5/()1,+'/-+1,!02!)10&!0&!*/8*28!/C&* !8&'!/2-(&'!Y-/-'!)&)3(&'! !0&!8.W,+1,!0/,'!8/!)+'&!



! "ib !

&,! u2C(&! 8&2('! B(1E(/))&'! 0 ./*-+1,'! (&'B&*-+:'7! :/*+8+-/,-! /+,'+! 8&'! *1, -(m8&'! &-! 8&'!

*1)B/(/+'1,'G !!

[2/,-!/2I!/((d-F' !U!*&82+!02!"c!0F*&)3(&!#i""7!*1,*&(,&!8&'!*/B/*+-F'!0&!'-1*r/E&!0&'!

&::82&,-'7! 8&! '-1*r/E&! 0&! *&(-/+,'! &::82&,-'! /2! *5/)B7! 8&'! BF(+10&'! 0.+,-&(0+*-+1,!

0.FB/,0/E&! 0&'! :&(-+8+'/,-'! /j1-F' 7! 8/! 8+)+-/-+1,! 0&! 8.FB/,0/E&! 0&'!:&(-+8+'/,-'! /:+,! 0&!

E/(/,-+(! 8.FD2+8+3(&! 0&! 8/! :&(-+8+'/-+1,! /j1-F&7! 8&'! )10/8+-F'! 0.F-/38+''&)&,-! 02! B8/,! 0&!

:2)2(&! &-! 02! */5+&(! 0.&,(&E+'-(&)&,-! 0&'! B(/-+D2&'7! 8&'! )10/8+-F'! 0&! */8*28! 0&! 8/!

D2/,-+-F! )/I+)/8&! 0./j1-&! *1, -&,2! 0/,'! 8&'! &::82&,-'! 0.F8&C/E&!B12C/,-! d-(&! FB/,02&!

/,,2&88&)&,-! B/(! *5/D2&! & IB81+-/-+1,! &-! 8&'! *1,0+-+1,'! 0.FB/,0 /E&! B/(! (/BB1(-! /2I!

*12('!0.&/2!&-! *&82+!02!#i!0F*&)3(&!#i""!B(F*+'&!8/! *1)B1'+-+1,!7!8.1(E/,+'/-+1,!&-!8&!

:1,*-+1,,&)&,-! 02! E(12B&! (FE+1,/ 8! 0.&IB&(-+'&! s!,+-(/-&' !t! 0/,'! *5/D2&! (FE+1,! /:+,!

0./BB1(-&(!2,&!&IB&(-+'&!-&*5,+D2&G!

\&!s!B/D2&-!t!0&!,1()&' !D2+! (&,:1(*&! '+E,+:+*/-+C&)&,-!8/!B(1-&*-+1,!0&!8.&/2! :/*&! /2I!

B1882-+1,'!B/(! 8&'! ,+-(/-&'! 0.1(+E+,&! /E(+*18&!/--&'-&! 0&! 8/! C181,-F! 0&! 8/! L(/,*&! 4!

*1)3/--(&!*&! :8F/2G!\&B&,0/,- 7!)/8E(F!8&'!&::1(-'! :12(,+'!B/(! 8/!L(/,*& 7!8/!\1))+''+1,!/!

0F*+0F7!8&! #T! :FC(+&(! #i"#7! 0&! 8/! -(/02+(&! 0&C/,-! 8/! \12(! 0&! O2'-+*&! 0&! 8.W,+1,!

&2(1BF&,,&#"S! /2! )1-+:! D2&! 8/! L(/,*&! ,./! B/'! B(+'! 8&'! s!)&'2(&'! &::+*/*&'! *1,-(& ! 8/!

B1882-+1,!0&'!&/2I!B/(!8&'!,+-(/-&'!t #"T G!A/,'! *&--&!0F*+'+1,7!2,!*&(-/+,!,1)3(&!0& !E(+&:' !

'1,-! &IB(+)F' G!?,!8.1**2((&,*&7!&,!*&!D2+!*1,*&(,&!8&'!BF(+10&'!0.FB/,0/E&!0&!:&(-+8+'/,-!!

D2+!'1,-!+,/BB(1B(+F'! C1+(&!+,-&(0+-'7!8&'! */B/*+-F'!0&! '-1*r/E&!0&'!&::82&,-'! 0.F8&C/E&!

D2+!'1,-!+,'2::+'/,-' 7!8&'!)F-510&'!0&!*/8*28!!0&!8/!D2/,-+-F!0./j1-&!4!FB/,0(&!B12(!2,&!

:&(-+8+'/-+1,! FD2+8+3(F&! D2+!'1,-! +,/0/B-F'7! 8/! 8+)+-/-+1,! D2/,-+-/-+C&! 0&! 8.FB/,0/E&! '2(!

0&'!'18'!&,!:1(-&!B&,-&!!&-!&,:+,!8/!(6E8&)&,-/-+1,!0&!8.FB/,0/E&!'2(!0&'!'18'!0F-(&)BF'7!

+,1,0F'7! E&8F'! 12! *12C&(-'! 0&! ,&+E&G! Z(7! +8! &'-! 01))/E&! D2&!*&--&!B(1*F02(&7! *&(-&'!

,F*&''/+(&! 4! 8./BB8+*/-+1,! 0&! 8/! 0+(&*-+C&! s!,+-(/-&' !t7!+,-&(C+&,,&! /2 ! )1)&,- ! 12! 8/!

8FE+'8/-+1,!:(/,h/+'&!/!B(+'!0&'!)&'2(&'! 0&'!E(+&:'!0&!8/!\1))+''+1,! *1))&!&,!/--&'-&,- !

8&!! 0F*(&-! #i"" M"#RT! 02! "i! 1*-13(&! #i""! &-! 8&'! 0&2I! /((d-F'! 0&'! "c! &-! #i! 0F*&)3(&!

#i""G !=+,'+7!8/!L(/,*&!'.&IB1'/,-!4!0.+)B1(-/,-&'!'/,*-+1,'!:+,/,*+6(&'!/!0F*+0F!0&!:/+(&!

FC182&(!'/!8FE+'8/-+1,!B/(!8/!)+'&!&,!u2C(&!0.2, !'&*1,0!s !B/D2&-!t!0&!,1()&'G !

>&!'&*1,0!s!B/D2&-!t!&'-!*1)B1'F!0&! -(1+'!-&I-&'!01,-!8.13O&*-+:!B12('2+C+!&'-!-12O12('!8/!

)+'&!&,!*1,:1()+-F!02!0(1+-!+,-&(,&!/C&*!8/!0+(&*-+C&!s!,+-(/-&' !tG!K8!'./E+-7!0.2,&!B/(-7!02!

0F*(&-!#i"# MSTR!02!T!)/+!#i"#! #"b !01,-!8.13O&-!B(F*+'!&'-!0&!82--&(!*1,-(&!8/!B(18+:F(/-+1,!

0&'!/8E2&'!C&(-&'!'2(!8&'!B8/E&'G!912(!*&8/7!8&!0F*(&-!B(FC1+-!D2&!8&'!3/''+,'!0/,'!8&'D2&8'!



! "ic !

8&'! )/(F&'! C&(-&'! '1,-! +)B1(-/,-&'! '1+&,-! /''+)+8F'! 4! 0&'! j1,&'! '12)+'&'! 4! 0&'!

*1,-(/+,-&'!&, C+(1,,&)&,- /8&'!f„G^G\G?Gg!/:+,!'&!C1+(!+)B1'&(!0&'!B(1E(/))&'!0./*-+1,'G!

>&'! )&'2(&'! (F'28-/,-!0&!*&'!B(1E(/))&'!0./*-+1,'! ,&! '.+)B1'&,-!B/'! /2I!&IB81+-/,-'!

B2+'D2&! 8&2(! )+'&! &,! u2C(&! B/''&! B/(! 8/! C1+&! *1,-(/*-2&88&! D2+! ,F*&''+-&! 8&! 8+3(&!

*1,'&,-&)&,-!0&'!/*-&2('G !A&'!/+0&'!:+,/,*+6(&'!B&2C&,-!/**1)B/E,&(!8/!)+'&!&,!u2C(&!

0&!*&'!)&'2(&'G!

A./2-(&!B/(-7!02!0F*(&-!#i"# MSTS!02!T!)/+!#i"# #"c !D2+!B(F*+'&!8.13O&-!&-!8&!*1,-&,2!0&'!

B(1E(/))&'!0./*-+1,'!(FE+1,/2IG!?,!8.1**2((&,*&7!*&'!B(1E(/))&'!C+&,,&,-!*1)B8F-&(!

8&!B(1E(/))&! 0./*-+1,'!,/-+1,/8!B/(!0&'!)&'2(&'!B82'!*+38F&' !:/*28-/-+C&'!12!138+E/-1+(&!

&,!:1,*-+1,!0&!8/!j1,&!*1,*&(,F&7!B&()&--/,-!/+,'+!0&!'./0/B-&(!/2I!'BF*+:+*+-F'!81*/8&'G!

>&'!B(1E(/))&'!0./*-+1,'! (FE+1,/2I! ,&! '&(1,-!&::&*-+:'!D2.4!*1)B-&(!02!$i!O2+,!#i"$ G!

@F/,) 1+,'7!/C/,-!*&--&!0/-&!32-1+(7!8&!B(F:&-!/!8/!B1''+3+8+-F!0./,-+*+B&(!8/!)+'&!&,!u2C(&!

0&! )&'2(&'! (FE+1,/8&'! 0/,'! 8&'! j1,&'! &,! &I*F0&,-! '-(2*-2(&8! 0./j1-&! 8+F! /2I! F8&C/E&'!

/+,'+!D2&!0/,'!8&'!j1,&'!0./*-+1,'!*1)B8F)&,-/+(&'!0&'!3/''+,'!C&('/,-'G !

?,:+,7! 8&! -(1+'+6)&! -&I-&! 0&! *&! s!B/D2&-!t7! 2,! /((d-F ##i 7! B(FC1+-! 8&'! 0+::F(&,-&'! /*-+1,'!

(&,:1(*F&'!D2.+8!:/2-!)&--(&!&,!u2C(&!0/,'!*&(-/+,&'!j1,&'!C28,F(/38&'G!

\&'! -&I-&'! 1,-! B/(:/+-&)&,-! +,-FE(F'! 8&'! E(+&:'! 0&! 8/! \1))+''+1,! &-! C1,-! 0/,'! 8&! '&,'!

0.2,&! /)F8+1(/-+1,! 0&! 8/! B(1-&*-+1,! 0&! 8.&/2!81('! 0.2,! 2'/E&! +,-&,'+:! 0&! ,+-(/-&'G!

\&B&,0/,- 7! '2::+(1,- M+8'! 4! 8/! L(/,*&! B12(!/C1+(! 0&'! (F'28-/-'! '/-+':/+'/,- ! B&()&--/,-!

0.13-&,+(!8/!*8F)&,*&!0&!8/!\GHGWG?G!0/,'!8./::/+(&!01,-!&88&!/!F-F!'/+'+&!8&!"S!)/+!#i"#G!

! K8!:/2-! FE/8&)&,-!)&,-+1,,&(!8&'!0+::+*28-F'!B18+-+D2&'!/2ID2&88&'!8&'!E12C&(,/,-'!

01+C&,-!:/+(&!:/*&!D2/,-!4!8/!)+'&!&,!u2C(&!0&!*&--&!0+(&*-+C&G!] !-+-(&!0.&I&)B8&7!81('!0&!

8.2,&!0&!'&'!B(&)+6(&'!C+'+-&'!'2(!8&!-&((/+,7!8&!#i!O2+88&-!#iiT7!8&!)+,+'-(&!0&!8.=E(+*28-2(&!

&-!0&!8/!9 d*5&7!%+*5&8!N=;@K?;7!'.&'-!(&,02!&,!N(&-/E,&!1x!,&2:!3/''+,'!C&('/,-'! '1,-!

C+'F'!B/(!2,&!'/+'+,&!0&!8/!\12(!0&!O2'-+*&!&2(1BF&,,&!B12(!,1,M(&'B&*-!0&!8/!0+(&*-+C&!

,+-(/-&' !1x!+8!/!0F*8/(F!U!s!?,!*5/(E&!0&!8.=E(+*28-2(&7!0&B2+'!'&28&)&,-!D2/-(&!'&)/+,&'7!

O./+!-(12CF!2,&!'+-2/-+1,!&I-(d)&)&,-!0+::+*+8&!4!EF(&(!&-!,12'!'1))&'!/2O12(0.52+!8&!01'!

/2!)2(G!>/!0+(&*-+C&!,+-(/-&'!0/-&!0&!"cTRG!]!2,&!&I*&B-+1,!B(6'7!B/'!2,&!'&28&!0+(&*-+C&!

*1))2,/2-/+(&! ,./! F-F! C1-F&! &-! )+'&! &,! u2C(& ! '/,'! 8./**1(0! 0&! 8/! L(/,*&G! @12'! ,&!

B12C1,'!B/'!(&)&--(&!&,!*/2'&!*&--&!0+(&*-+C&G!H&!)&!-(12C&!:/*&!4!2,!01238&!B(1386)&!

0&!*1,:+/,*&G!N(2I&88&'!,./!B82'!*1,:+/,*&!&,!8/!L(/,*&!&-!O&!01+'!(&01,,&(!*1,:+/,*&!/2I!

/E(+*28-&2('Gt##" ! \&--&! 0F*8/(/-+1,! -(/02+-! B/(:/+-&)&,-! 8.&)3/((/'! 02! )+,+'-(&! 0&!



! ""i !

8.=E(+*28-2(&!D2/,-!4!8./BB8+*/-+1,!0&!8/!0+(&*-+C&!,+-(/-&'G!>&!)+,+'-(&!*5&(*5&7!&,!&::&-7!4!

-(12C&(! 2,! FD2+8+3(&! &,-(&! 8&'! &,E/E&)&,-'! *1))2,/2-/+(&'! D2&! 8/! L(/,*&! 01+-!

(&'B&*-&(! &-! 8/! 0+::+*28-F! 0&! :/+(&! /**&B-&(! 8&'! *1,-(/+,-&'! D2.+8'! &,E&,0(&,-! ! /2I!

B(+,*+B/2I!+,-F(&''F'U!8&'!/E(+*28-&2('G!>/!B18+-+D2&!0&!82--&!*1,-(&!8&'!,+-(/-&'!'&)38&!'&!

*1,'-(2+(&!/2-12(!02!*1)B (1)+ ' 7!*&!D2+!8/!B(+C&!0.2,&!CF(+-/38&!:1(*&!B18+-+D2&G!

>&'! */2'&'! 0&! *&! 3+8/,! ,FE/-+:! ,&! '&)38&,-! B/'! B(1C&,+(! 0.2,! )/,D2&! 0&! *8/(-F! 12!

0.&::+*/*+-F! 0&! 8/! B/(-! 0&'!K,'-+-2-+1,'! &2(1BF&,,&'! B2+'D2&! *&'! 0&(,+6(&'7! &,! 1B-/,-!

B12(! 8/! 0+(&*-+C&7! 1,-! 2-+8+'F! 2,! +,'-(2)&,-! O2(+0+D2&! )/,+/38&! D2+! B&()&-! 2,&!

/0/B-/-+1,! 1B-+)/8&! /2I! 0+::F(&,-&'! '+-2/-+1,'! 0&'! Y-/-'G! A&! )d)& 7! 8/! 0+(&*-+C&!

s!,+-(/-&' !t!/BB/(/v-!(&8/-+C&)&,-!*8/+(&!&-!,&!'1286C&!B/'!0&!0+::+*28-F'!-&*5,+D2&'!D2/,-!

4! '1,! /BB8+*/-+1,7!*&!D2+!,.&'-!B/'!8&!*/'!0&'! ,1()&'!0&!-(/,'B1'+-+1,!&,!0(1+-! :(/,h/+'!

01,-! 8&!,1)3(& !(&,0!0+::+*+8&!2,&!/BB8+*/-+1,!:82+0&!0&!8/!0+(&*-+C&G!A&!B82'7!+8!,&!'&)38&!

B/'! D2&! 8&'! 13O&*-+:'! &-! 8&'! '&2+8'! :+IF'! B/(! 8&! 0(1+-! 0&! 8.W,+1,! '1+&,-! +((/-+1,,&8'! 12!

+,/0/B-F' ! &-! D2&! 8&! 0F8/+! (&8/-+C&)&,-! /)3+-+&2I! :+IF! B/(! 8/!0+(&*-+C&! */0(&! B12(!

/--&+,0(&!2,!31,! F-/- !0&'!&/2I!0.+*+!#i"R!/2(/+&,-!0•!*1,'-+-2&(!2,!+,0+*&!0&!8.2(E&,*&!

D2.+8!<!/!4!-(/+-&(!8&!B(1386)&G!Z(7!8/!L(/,*&!,.+,-&(B(6-&!B/'!8&'!*51'&'!/+,'+G!

A.2,!B1+,-!0&!C2&!'-(+*-&)&,-!+,-&(,&7!+8!&'-!4!,1-&(!D2&!8/!L(/,*&!,./!B/'!'2::+'/))&,-!

'+)B8+:+F!!8&'!)&'2(&'!B&()&--/,-!0&!-(/,'B1'&(!8/!0+(&*-+C&!s!,+-(/-&' !t7!*&!D2+!/!&2!B12(!

*1,'FD2&,*&!0&!*1)B8+D2&(!&-!0./812(0+(!8&'! (6E8&'!&-! /2! :+,/8!0&! (&,0(&!8/!8FE+'8/-+1,!

+,&::+*/*&G! \&! B5F,1)6,&! '.&'-! /)B8+:+F! B/(! 2,! )/,D2&! 0./05F'+1,! 0&'! &IB81+-/,-'!

/E(+*18&'!/2I!0+::F(&,-'!B(1E(/))&' !01,-!8/!B/(-+*+B/-+1,!F-/+-!:/*28-/-+C&G!

?,:+,7! 8&'! B12C1+('! B18+-+D2&'! :(/,h/+'7! 0/,'! 8&2(! C181,-F! 0&! )F,/E&(! 8&'! &IB81+-/,-'!

/E(+*18&'7!,.1,-!B/'!'2!'/+'+(!8.1BB1(-2,+-F!B12(!(F:1()&(!8/!B(1:&''+1,!&,!'.F81+E,/,-!0&!

'1, ! B(+,*+B/8! 13O&*-+:U! 8./2E)&,-/-+1,! 0&! 8/! B(102*-+C+-FG!̂+! 8/! L(/,*&! &'-! &,! B/(-+&!

(&'B1,'/38&!0&!*&!B5F,1)6,&7!8&'!K,'-+-2-+1,'!&2(1BF&,,&'!1,-!FE/8&)&,-!2,&!B/(-!0&!

(&'B1,'/3+8+-F!,1,! ,FE8+E&/38&! B2+'D2&! *&--&! *12('&! 4! 8/! B(102*-+C+-F! ,.&'-! D2&! 8&!

(F'28-/- !0&'!1(+&,-/-+1,'!01,,F&'!B/(!8/! 918+-+D2&!/E(+*18&!*1))2,&###G!! !

A&!*&! :/+-7!8.2-+8+'/-+1,!0&!8/!0+(&*-+C&7!0/,'!8&! */0(&!0.2,&!B18+-+D2&!0&!82--&! *1,-(&!8&'!

,+-(/-&' !0.1(+E+,&!/E(+*18&7!,&!'&)38&!B/'!d-(&!8/!,1()&! &2(1BF&,,&!8/!B82'!&::+*/*&!&,!*&!

D2+! *1,*&(,&! 8/! L(/,*&! */(! &88&! ,&! 3/8+'&! B/'! /''&j! 8&! *5&)+,! D2&!01+-! &)B(2,-&(! 8&!

8FE+'8/-&2(! :(/,h/+'G! =2''+7! '&)38&M-M+8!D2&! 8&! (6E8&)&,-! /2(/+-! B2! *1,'-+-2&(! 2,&!

/8-&(,/-+C&!+,-F(&''/,-&7!B&()&--/,-! 4!8/! :1+'! 0&! ! '+)B8+:+&(!8./('&,/8!O2(+0+D2&!0&!82--&!



! """ !

*1,-(&!8/!B1882-+1,!B/(!8&'!,+-(/-&'!0.1(+E+,&!/E(+*18&!&,!)+,+)+'/,-!8&!,1)3(&!0&!-&I-&'!

,F*&''/+(&' ! 4! 8/! -(/,'B1'+-+1,! 0&! 8/! 0+(&*-+C&! &-! 0&! B(F'&(C&(! 8&! B12C1+(! B18+-+D2&! 0&!

-12-&!B(&''+1,!0&!8/!B/(-!02!'&*-&2(!/E(+*18&G!!

! >.=88&)/E,&7! &2! FE/(0! 4! '/! '-(/-FE+&! 0.&,'&)38&7! /! B2! -(/,'B1'&(! 8/! 0+(&*-+C&!

s!,+-(/-&' !t!B/(!8&!3+/+'!0&!-&I-&'!01,-!8/!B1(-F&!&'-!,/-+1,/8&!&-!8./BB8+*/3+8+-F!+))F0+/-&G!

\&--&! 1B-+1,! /! F-F! B1''+38&!E(}*&! 4!8./0/B-/-+1,! 12! 4! 8./O12-! 4! 0&'! -&I-&'! ,/-+1,/2I!

B(F&I+'-/,-'G!!

A/,'! 8&! >/,0! 0&! N/0& , Mk2(-&)3&(E 7! 8/! B18+-+D2&! 0&! 82--&! *1,-(&! 8/! B1882-+1,! B/(! 8&'!

,+-(/-&' ! 0/,'! 8&! */0(& ! 0.2,&! /*-+C+-F! /E(+*18&! './BB2+&! '2(! -(1+'! 0F*+'+1,'!U! 8&!

s!N10&,'*52-jE&'&-j !t ##$7!8/!s!Aƒ,E&C&(1(0,2,E!t ##Q!&-!&,:+,!8/!s!̂ *5/8C1!t ##RG!?,!12-(&7!!

'+!8&'!B12C1+('!B238+*'!/88&)/,0'!1,-!*51+'+!0&!D2/8+:+&(!8.&,'&)38&!0&!8&2(!-&((+-1+(&!0&!

s!j1,&!C28,F(/38&!"!&-!B/(!*1,'FD2&,- 7!0.<!/BB8+D2&(!8&'!*1,-(/+,-&'! 02!0(1+-!0&!8.W,+1,!

&2(1BF&,,&7! +8! ,.&,! (&'-&! B/'! )1+,'! D2&! 8&2(! B18+-+D2&! ,&! )F*1,,/v-! B/'! 8&'!

B/(-+*28/(+-F'!81*/8&'!B2+'D2&!8&!B(1E(/))&!s!0+&!^*5/8C1t !&,C+'/E&!-(1+'!*/-FE1(+&'!0&!

s!j1,&'!C28,F(/38&' !t $!&-! *&!&,! :1,*-+1,!0&!8/!D2/8+-F!0&'!&/2I7!&,!8.1**2((&,*&!0&!8&2(!

-&,&2(!&,!,+-(/-&' #!?,!&::&-$!2,&!0+'-+,*-+1,!&'-!:/+-&!&,-(&U!s!j1,&!,1()/8& !t %%&7!s!j1,&!4!

B(1386)&!t ##T!&-!s!j1,&!4!0FB1882&(!t ##bG!\5/*2,&!0&!*&'!s!j1,&' !t! &'-!&88&M)d)&!'1 2)+'&!

4!2,&!'&*1,0&!0+'-+,*-+1,7!&,!:1,*-+1,!0&!8/!B(1I+)+-F!02!*/B-/E&G!!

Z(7! *&--&!*/-FE1(+'/-+1,!C/!B&()&--(&! /2I!B12C1+('!B238+*'!0&!0F:+,+(!0&'!B(1E(/))&' !

0./*-+1,'! /0/B-F '!&,! -&()& ' !0&!*1,-(/+,-&' 7!0&! :&(-+8+'/-+1,!&-!0&!-(/C/+8G!\&! j1,/E&!&'-!

B/(-+*28+6(&)&,-! +,-F(&''/,-! */(! +8! -(/02+-! 2,&! (FB1,'&! ,1()/-+C&! /0/B-F&! &-! 01,*!

&::+*/*&!/2I!B(1386)&'!&,C+(1,,&)&,-/2I7!,1-/))&,-!0/,'!8&!*/0(&!0.2,&!B1882-+1,!B/(!

8&'! ,+-(/-&'7! &,! '&! (F:F(/,-! 4! 2,&! 8FE+'8/-+1,! *8/+(&! &-! *+(*1,'*(+-&7! *1,-(/+(&)&,-! 4!

8.&I&)B8&!0&!8/!L(/,*&G!K8!:/2-!-12-&:1+'!'128+E,&(!D2&!'+!8/!s!̂ *5/8C1!t!&I+'-&!0&B2+'!"cbb7!

&88&!/!:/+-!8.13O&-!0&!)28-+B8&'!)10+:+*/-+1,'G!?,!&::&-7!0/,'!2,&!B(&)+6(&!F-/B&7!/88/,-!0&!

"cbb! 4! "cc# 7! &88&! *1,'+'-/+-! 2,+D2&)&,-! 4! *1,-(m8&(! 8&'! (F'+02'! &,! *5/)Bp! &,'2+-&7! 4!

*1)B-&(!0&!"cc# 7!8&'!/E(+*28-&2('!0FB/''/,-!8&'!,1()&'!0&!,+-(/- &'!+,+-+/8&)&,-!:+IF&'!&-!

/2I D2&88&'! +8'! /C/+&,-! F-F! '&,'+3+8+'F'! '&! C1</+&,-! '/,*-+1,,F'! :+,/,*+6(&)&,- G! Z(7! 8&!

*1)B1(-&)&,-! 0&'! /E(+*28-&2(' ! &, ! -&()& ' ! 0&! B(/-+D2&'! /j1-F&' 7!&-! B/( ! *1,'FD2&,- 7!

0.+)B/*-!&,C+(1,,&)&,-/8!0&!8/!B( 102*-+1,!/E(+*18&7!'.&'-!)10+:+F!4!*1)B-&(!0&!8/!)+'&!

&,!B(/-+D2&!0&!*&'!'/,*-+1,'!:+,/,*+6(&'G!



! ""# !

>&! 8FE+'8/-&2(! /88&)/,0! /! FE/8&)&,-! )+' ! &,! /BB8+*/-+1,! 2,! '<'-6)&! B/(/8868&! 0&!

'23C&,-+1,' 7! ,1-/))&,-! /2I! +,C&'-+''&)&,-'G! \&'! B(1E(/))&' ! 0&! :+,/,*&)&,-!

-&((+-1(+/8+'F'! 1,-! B12(! 13O&*-+:! 0./BB1(-&(! 2,&! /+0&!&,! )/-+6(&! 0&! '-1*r/E&! &-!

0.FB/,0/E&! /+,'+! D2&! 0.+,*+-&(! 4! 8.&I-&,'+:+*/-+1,7! 4! 8.&,-(&-+&,! 0&'! B(/+(+&'! &-! 4! 8/!

0+C&('+:+*/-+1,! 0&'! *28-2(&'! &-! 0&'! /*-+C+-F'G! =! -+-(&! 0.&I&)B8&7! 0/,'! 8&! N/0&, M

k2(-&)3&(E 7!+8!'./E+-!02!B(1E(/))&!0+-!s!%?;†=!KK!t!0/,'!8&D2&8!0&'!!'23C&,-+1,'!'1,-!!

/--(+32F&'!&,! :1,*-+1,!0&'! (F'28-/-'!13-&,2'!B/(!8&'! /E(+*28-&2('!&,! )/-+6(&!0&!E&'-+1,!

&,C+(1,,&)&,-/8&!0&!8.&IB81+-/-+1,7!0&!)/+,-+&,!02!B/<'/E&7!0&!*1,'&(C/-+1,!0&!*28-2(&' !

12! 0./,+)/2I! B/(-+*28+&('7! 0./E(+*28-2(&! 3+181E+D2&! 12! 0&! B(102*-+1,! &I-&,'+C&! 0&!

*28-2(&G!!

! >&! V(/,0 MA2*5F! 02! >2I&)312(E! -1-/8+'&! &,C+(1,! #RcT! r)#! B12(! Qb$! bii!

5/3+-/,-'G!Z(7!0+::F(&,-&'!01,,F&'! ,/-2(&88&' 7! -&88&'!D2&!8&!(&8+&:!12!8/!B/(-+*28/(+-F!0&'!

'18'!:1,-!D2&!0/,'!2,&!B/(-+&!02!V(/,0 MA2*5F7!8./E(+*28-2(&!&'-!B&2!B(F'&,-&G!K8!'./E+-!0&!

8/!B/(-+&!,1(0!02!B/<'!f8.Z&'8+,EgG!?,!-&()&!0.1**2B/-+1,!0&'!'18'7!"bq!0&!8/!'2(:/*&!02!

B/<'!&'-!*1,'/*(F&!4!8/!*28-2(&G!>/!0&,'+-F!0&!3F-/+8!&'-!&I-(d)&)&,-!+)B1(-/,-&7!*&!D2+!

C/2-!4!*&!B&-+-!B/<'!0.d-(&!*8/''F!/2!(/,E!0&'!D2/-(&! Y-/- ' !)&)3(& '!*1)B-/,-!8/!0&,'+-F!

0&! 3F-/+8! 8/! B82'! :1(-&! &-7! B/(! *1,'FD2&,- 7! 8.2,! 0&'! '2(B82'!0./j1-&! 8&'! B82'! F8&CF' ! B/(!

5&*-/(&!0&!'18!*28-+CFG!

\&'!01,,F&'!'1,-!+,-F(&''/,-&'!*/(! !&88&'!B&()&--&,-!/2I!/2-1(+-F'!82I&)312(E&1+'&'!0&!

*+38&(!8.1(+E+,&!0&!8/!B1882-+1,!B/(!8&'!,+-(/-&' !0/,'!8./*-+C+-F!/E(+*18&7!*&!D2+!'&)38&!2-+8&!

B12(!8/!)+'&!&,!u2C(&!0.2,&!(FB1,'&!,1()/-+C&!&::+*/*&G!J12-&:1+'7!8&'!)1<&,'!0./*-+1,'!

D2&! 8&! >2I&)312(E! /! F8/31(F' ! ,.1,-! B/'! F-F! '2::+'/,-'! B12(! (FB1,0(&! /2I! 13O&*-+:'!

+)B1'F' ! B/(! 8/! 0+(&*-+C&! ,+-(/-&'p! ,1-/))&,- ! 0/,'! 8&! */0(&! 0.2,! *&(-/+,! ,1)3(&! 0&!

B(/-+D2&'!:1(-&)&,- !,2+'+38&'!4!8.&,C+(1,,&)&,-G!K8! './E+-!0&!8.2-+8+'/-+1,!0.&,E(/+'!0/,'!

8&'!3/,0&'!0&!*28-2(&'! '+-2F&'!&,!31(02(&!0&'!*12('!0.&/27!0&!8/!8+)+-/-+1,!+,'2::+'/,-& !

0&!8.FB/,0/E&!0&!:&(-+8+'/,-'!'2(!8&'!-&((/+,'!&,!B&,-&!/+,'+!D2&!'2(!8&'!j1,&'!(&*12C&(-&'!

0&!,&+E&!&,!5+C&(!&-!0&!:/h1,!B82'!EF,F(/8&!8/!BF(&,,+'/-+1,!0.2,&!:&(-+8+'/-+1,!FD2+8+3(F&!

0&'! *28-2(&'G! \&(-&'7! 8&! >2I&)312(E! /! -&,-F7! 0/,'! 8&'! /,,F&'! #iii 7! 0&! (&)F0+&(! 4!*&' !

*/(&,*& ' 7! '12'! 8/! B(&''+1,! 0&'! K,'-+-2-+1,'! *1))2,/2-/+(&' ! &-7!B12(! &IB(+)&(! 2,&!

C181,-F! B18+-+D2&! ,/-+1,/8&p! *&B&,0/,- 7! )/8E(F! 0&!8FE6(&'! /)F8+1(/-+1,'! &,! ,1C&)3(&!

#ii"7! 8&! B(1E(/))&! 0./*-+1,! 02! >2I&)312(E! ,./! B/'! F-F! '2::+'/))&,-! &::+*/*&!B12(!

8+)+-&(! '+E,+:+*/-+C&)&,-! 8/! B1882-+1,! B/(! 8&'! ,+-(/-&'G! \&*+! /! 0./+88&2('! C/82! /2!

>2I&)312(E7! &,! 0&51('! 0.2,&! /*-+1,! &,! O2'-+*&7! ! s! 2,&! 8&--(&! 0&! )+'&! &,! 0&)&2(&! t!



! ""$ !

-(/,')+'&! &,! C&(-2 ! 0&! 8./(-+*8&! ##b! 02! -(/+-F! \?! &,! #iii! /:+,! D2&! 0&'! )&'2(&'! B82'!

*1,-(/+E,/,-&'! '1+&,-! )+'&'! &,! B8/*&G! ]! B(1B1'! 0&! *&--&! 8&--(&7! %/(E1-! k=>>^J; ‡%7!

*1))+''/+(& !&2(1BF&,,&!*5/(EF&!0&!8.&,C+(1,,&)&,-7!/!-&,2!8&'!B(1B1'!'2+C/,-'!U!s!>/!

0+(&*-+C&! '2(! 8&'! ,+-(/-&'! &'-! B(+)1(0+/8&! B12(! '/2C&E/(0&(! 8/! D2/8+-F! 0&'! (&''12(*&'!

*1))2,/2-/+(&'!&,!&/2G!H.+,C+-&!8&!>2I&)312(E!4!*1)38&(!8&'!8/*2,&'!0&!)+'&!&,!u2C(&!

D2+!'1,-!4!8.1(+E+,&!0&!8./((d-!0&!8/!*12(!0&!O2'-+*&!tG!\&!*1))&,-/+(&!0&!8/!*1))+''/+(&!

*5/(EF&! 0&! 8.&,C+(1,,&)&,-! '128+E,&! 2,&! :1+'! 0&! B82'! 8.&,O&2! )/O&2(! D2&!*1,'-+-2&! 8/!

0+(&*-+C&!,+-(/-&' !/+,'+!D2&!8.+,/0FD2/-+1,!0&'!B18+-+D2&'!,/-+1,/8&'!&,-(&!*&-!&,O&2!&-!8&'!

)1<&,'!)+'!&,!u2C(&!B12(!*1)3/--(&!8/ !B1882-+1,!B/(!8&'!,+-(/-&'G!K8!&'-!+,-F(&''/,-!0&!

,1-&(7! 0/,'! *&--& ! /::/+(&7! 8&! (m8&! B18+-+D2&!,1,! ,FE8+E&/38&! D2./!O12F! 8/! \1))+''+1,!

&2(1BF&,,&p! &,! &::&-7! &,! '/! D2/8+-F! 0&! E/(0+&,,&! 0&'! -(/+-F'7! 8/!\ 1))+''+1,! /C/+-! 4!

8.1(+E+,&!&-!B(F/8/38&)&,-!4!*&--&!)+'&!&,!0&)&2(&!'/+'+!8/!\12(!0&!O2'-+*&!&,!!#iii ##c7!

&'-+)/,-!D2&!8&!>2I&)312(E! ,.F-/+-!B/'! '2::+'/))&,-!C+E+8/,-! C+'M4MC+'!0&'! -&,&2('!&,!

,+-(/-&'!+)B1'F&'!B/(!8/!0+(&*-+C&!&-!02!'2+C+!0&'!B(1E(/))&' !0./*-+1,G!W,&!(2B-2(&!0&!

8.FD2+8+3(&! &,-(&! 8&'! &I+E&,*&'! 0&! *28-2(&! &-! 8/! 0+'B1,+3+8+-F! 0&! ,+-(/-&'! F)/,/,-! 0&!

'12(*&'! C/(+F&'! /C/+-! FE/8&)&,-! F-F! ,FE8+EF&! B/(! 8&!!>2I&)312(EG!>/! '2(C&+88/,*&! 0&'!

&/2I!'12-&((/+,&'7!&::&*-2F&!B/(!B(F86C&)&,-!0.F*5/,-+881,'7!,&!*1,*&(,&!D2&!0&'!B1+,-'!

0&!*/B-/E&!0.&/2!B1-/38&!&-!0.+)B1(-/,-&'!8/*2,&'! '1,-!4!13'&(C&(!0/,'!8/! '2(C&+88/,*&!

0&!B82'+&2('!*12('!0.&/2G!A&!*&!:/+-7!4!8/!'2+-&!0&!*&'!F8F)&,-'7!8&!>2I&)312(E!/!82+!/2''+!

F-F!'/,*-+1,,F!B/(!8/!\12(!0&!O2'-+*&!B12(!,1, M(&'B&*-!0&!8/!0+(&*-+C&!,+-(/-&' 7!0/,'!2,!

/((d-!02!b!)/('!#ii" #$i G!

\&B&,0/,-7!4!*&!O12(7!*&!B/<'!/!(F2''+!4! /--&+,0(&!2,!-/2I!0&!,+-(/-&' ! '2::+'/))&,-! 3/' !

B12(! ,&! B/'! d-(&! )&,-+1,,F! 0/,'! 8&! 0&(,+&(! (/BB1(-! 0&! 8/! \1))+''+1,G! =81(' 7! D2&88&'!

'1,-!8&'!)&' 2(&'!D2+!1,-!F-F!B(+'&'!B/(!8&!>2I&)312(E!B12(!/((+C&(!4!*&!(F'28-/-!o!A/,'!

2,! B(&)+&(! -&)B' 7! +8! &'-! +,-F(&''/,-! 0&! )&,-+1,,&(! D2&! -12-! *1))&! 8.=88&)/E,&7! 8&!

>2I&)312(E!/!*8/''F!8.&,'&)38&!0&!'1,!-& ((+-1+(&!&,!s!j1,&!C28,F(/38&!tp!0/,'!2,!'&*1,0!

-&)B' 7! +8! *1,C+&,-! 0&! ,1-&(! D2&!8&'! /2-1(+-F'! 82I&)312(E&1+'&'!1,- ! +,-FE(F! 0+::F(&,-'!

/*-&2('!0&!8/!'1*+F-F!*+C+8&!0/,'!8&2(!B(1*&''2'!0F*+'+1,,&8G!

! ?,! *1,*82'+1, 7! 8/! 0+(&*-+C&! s!,+-(/-&' !t! B(F'&,-&! 8./C/,-/E&! 0.d-(&! (&8/-+C&)&,-!

B(F*+'&!D2/,-! /2I!13O&*-+:'! 4! /--&+,0(&!B12(! *1)3/--(&!8/!B1882-+1,!B/(!8.2-+8+'/-+1,!0&!

,+-(/-&'!0.1(+E+,&!/E(+*18&!&-!D2&!8&'!Y-/- ' !)&)3(&'!D2+!/BB8+D2&,-!*&--&!0+(&*-+C&!C1+&,-!

8&2('!-/2I!0&!,+-(/-&'!0+)+,2&( p!8&'!(/BB&8'!4!8.1(0(&!0&!8/!\1))+''+1,!12!0&!8/!\12(!0&!

H2'-+*&!0&'! \1))2,/2-F'!?2(1BF&,,&'! '&! :1,-! (/(&p!8/!,1,! /BB8+*/-+1,!12!8/! )/2C/+'&!



! ""Q !

/BB8+*/-+1,! 0&! 8/! 0+(&*-+C&! s!,+-(/-&' !t! (F'28-&! 0/C/,-/E&! 0.2,! )/,D2&! 0&! C181,-F!

B18+-+D2&!D2&! 0.2,&! 0+::+*28-F! 4!-(/,'B1'&(! 2,! -&I-&! /)3+E2! 12! *1)B8+D2FG! A&! B82'7! +8!

'&)38&! D2&! 8&'! )1<&,'! )+'! &,! u2C(&! /+,'+! D2&! 8&'! (/BB1(-'! 4! -(/,')&--(&! 4! 8/!

\ 1))+''+1,! :/*+8+-&,-!8/! (F/8+'/-+1,!0&!*&'!13O&*-+:'!&-!+8! :/2-! /0)&--(&!D2&!8/!0+(&*-+C&!

(&'-&! 2,! +,'-(2)&,-! '2::+'/))&,-! '1 2B8&!D2+! 0&C(/+-! B&()&--(&! /2I!Y-/- ' ! )&)3(&'!

0./0/B-&(!'&'!&I+E&,*&'!4!8&2('!'BF*+:+*+-F'!,/-+1,/8&'G!!

\&B&,0/,-7! ! :1(*&!&'-!0&!*1,'-/-&(!D2&!8/!0+(&*-+C&!s!,+-(/-&' !t! ! ,.&'-!B/'! *1((&*-&)&,-!

/BB8+D2F&!'2(!8.&,'&)38&!02!-&((+-1+(&!0&!8.W,+1,!&2(1BF&,,&p!0&!,1)3(&2I!/((d-'!0&!8/!

\12(! 0&! O2'-+*&! 0&'! *1))2,/2-F'! &2(1BF&,,&'! 8./--&'-&,-G!=2! '&+,! 0.Y-/- ' ! )&)3(&' 7!

B/(:1+'! C1+'+,'7! /</,-! 0FC&81BBF! 0&'! '<'-6)&'! 0. F8&C/E&! 12! 0&! B(102*-+1,!D2/'+!

+0&,-+D2&'! 0/,'! 0&'! *1,0+-+1,'! *8+)/-+D2&'! '&)38/38&'7! 8&'! (F'28-/-'! B&2C&,-! d-(&!

0+::F(&,-'G!9/(!/+88&2('7!*&(-/+,'!Y-/- ' !)&)3(&'!1,-! '2 !(/B+0&)&,- 7!*1))&!8.=88&)/E,&7!

B/(! &I&)B8&7! &IB81+-&(! 8&'! /C/,-/E&'! 0&! 8/! 0+(&*-+C&! &-! 13-&,+(! 2,&! B(1E(&''+1,!

'+E,+:+*/-+C&! &-!'2::+'/,-&! 0/,'! 8/! 82--&! *1,-(&! 8/! B1882-+1,! B/(! 8&'! ,+-(/-&'! 0.1(+E+,&!

/E(+*18&7! /81('! D2&! 0&'!Y-/-'! *1))&! 8/! L(/,*&! ,.<! '1,-! B/'! B/(C&,2' ! +))F0+/-&)&,-G!

J12-&:1+'!+8!:/2-!/0)&--(&!D2&!8.FC182-+1,!(F*&,-&!0&!8/!8FE+'8/-+1,!:(/,h/+'&!/!*1,02+-!4!

8.13-&,-+1,!0.2,&!/)F8+1(/-+1,!'+E,+:+*/-+C&!0&!8/!D2/8+-F!0&'!&/2I!B/(!(/BB1(-!4!8&2(!-/2I!

0&!,+-(/-&'!B2+'D2&!s!S"T!*1))2,&'!1,-!F-F!0F*8/''F&'!&,!(/+'1,!0&!8./)F8+1(/-+1,!0&!8/!

D2/8+-F! 0&! 8&2('! &/2I! '12-&((/+,&'! &-! '2B&(:+*+&88&'!t! )d)&! '+! s!0&'! /*-+1,'! 01+C&,-!

&,*1(&! d-(&! )&,F&'! B12(! D2&! 8/! L(/,*&! F*5/BB&! 4! 2,&! ,12C&88&! *1,0/),/-+1,! 0&! 8/!

\GHGWG?G!t #$" G!

! =2''+7!'&)38&M-M+8! ,F*&''/+(&! 0&!(FC+'&(! 8/! 8FE+'8/-+1,!&2(1BF&,,&! &,!8/! (&,0/,-!

B82'!*1,-(/+E,/,-&!4!*&(-/+,'!FE/(0'7 !,1-/))&,-! &,!*&!D2+!*1,*&(,&!8/!0F-&()+,/-+1,!0&!

s!j1,&'! C28,F(/38&' !t ! D2+! 0&C(/+&,-! '.F-&,0(&! 4! 8.&,'&)38&! 02! -&((+-1+(&!0&! 8.W,+1,!

&2(1BF&,,&G! 9/(! /+88&2('7! '2+C/,-! 8.&I&)B8&! 02! >2I&)312(E7! +8! B/(/v-(/+-! +)B1(-/,-!

0.+,-FE(&(!0/,'! 8/! 0+(&*-+C&!8/! B/(-+*+B/-+1,! 0./*-&2('! 0&! 8/! '1*+F-F! *+C+8&! -&8'! D2&! 8&'!

)F0+/'7 !8&'!/''1*+/-+1,'!8+F&'!4!8.&,C+(1,,&)&,-!12!&,*1(&!8&'!1(E/,+'/-+1,'!'<,0+*/8&' !p!

-12-!&,!1(E/,+'/,- !8/!0+::2'+1,!0.2,&!+,:1()/-+1,! (FE28+6(&!'2( !8&'!*1,'FD2&,*&'!0&! 8/!

B1882-+1,!0&!8.&/2!4!)1<&,!&-!4!81,E!-&()&7!'2(!8.51))&!&-!'1,!&,C+(1,,&)&,-G!A&!*&!:/+-7!

+8!'&(/+-!B82'! 1BB1(-2,7! /2! (&E/(0!0&'!&,O&2I!8+F'! 4!8/!B1882-+1,!B/(! 8&'! ,+-(/-&'!&-!0&'!

)1<&,'! 4! )&--(&! &,! u2C(&! B12(! 8/! *1)3/--(&! 0.2-+8+'&(! 8&! */,/8! 02! (6E8&)&,-! D2+!

B(F'&,-&(/+-! B82'+&2('! /C/,-/E&'G! ?,! &::&-7! *&-! 12-+8! B&()&--(/+-! 0&! '+)B8+:+&(! 8./('&,/8!

O2(+0+D2&!&,!FC+-/,-!8/!)28-+B8+*/-+1,!0&!)&'2(&'!0&!-(/,'B1'+-+1, !&-!0&! './''2(&(!0&!8/!



! ""R !

)+'&!&,!u2C(&!0&! ,1()&'!O2(+0+D2&'!2,+:1()&'! '2(!8/! -1-/8+-F!02!-&((+-1+(&!0&!8.W,+1,7!

/''2(/,-! /+,'+! 2,&! )&+88&2(&! *15F(&,*&! &-! 2,&! )&+88&2(&! &::+*/*+-F! 0&! 8/! B18+-+D2&!

&,C+(1,,&)&,-/8& G!

?,:+, 7!+8!&'-!(&E(&--/38&!D2&!*&(-/+,'!+,'-(2)&,-'!F*1,1)+D2&'!,./+&,-!B/'!F-F!&IB81+-F'!

B/(! 8/! L(/,*&7! 8.=88&)/E,&! 12! 8&! >2I&)312(EG! ?,! &::&-7! +8! &'-! +)B1''+38&! 0./BB(F*+&(!

8.5<B1-5F-+D2&!&::+*/*+-F!0.2,!'<'-6)&!0&!-/I&'7!0&!D21-/'!12!3+&,!&,*1(&!0&!)/(*5F'!0&!

B&()+'!,FE1*+/38&'G!

[P '('3CB'D=J=?CB'NC'D>'D;I=BD>?=@A'BE:'DCB'G:@NE=?B'GOc?@GO>:J>HCE?=QECB'

! =B(6'!8&'!,+-(/-&' 7!8.2-+8+'/-+1,!)/''+C&!0&!B(102+-'!B5<-1B5/()/*&2-+D2&'#$#!&'-!

8/!'&*1,0&!*/2'&!0&!B1882-+1,!0&'!&/2I!0/,'!8&!*/0(&!0.2,&!/*-+C+-F!/E(+*18&G!\&B&,0/,-7!

-12-!*1))&!B12(!8&'! ,+-(/-&'7!2,&!B(102*-+1,!&I&)B-&!0&!-12-&!2-+8+'/-+1,!0&!B(102+-'!

B5<-1B5/()/*&2-+D2&'!&'-!&,!8.F-/- ! /*-2&8! -1-/8&)&,-!B&2!B(13/38&G!9/(! *1,'FD2&,-7!+8!

,&!'./E+-!B/'!B12(!8&!8FE+'8/-&2(!0&!3/,,+(!8&2(!2-+8+'/-+1,!)/+'!0.&,!(FE28&(!8.2'/E&G!

! >/ ! 8FE+'8/-+1,! 8+F&! 4! 8/! *1))&(*+/8+'/-+1,! 0&'! B(102+-'! B5<-1B5/()/*&2-+D2&' !

1'*+88&!0.2,&! +,-&(0+*-+1,! -1-/8&! 0&! *1))&(*+/8+'&(! *&(-/+,'! B(102+-' #$$! 4! 2,&!

/2-1(+'/-+1,!*1,-(m8F&#$Q!V"WG!\&B&,0/,-7!8&'!(F'28-/-'!E26(&!&,*12(/E&/,- ' !0&!*&'!0&2I!

0+(&*-+C&'!1,-!*1,02+-!4!8&2(!/3(1E/-+1,!/2!B(1:+-!0.2,!,12C&/2!s!B/D2&-!B&'-+*+0&!t! #$R!

V2W!01,-!8/! )+'&!&,!u2C(& !(F*&,-&! ,&!B&()&-!B/'!0./BB( F*+&(! '1,!&::+*/*+-F! )/+'!01,-!

8.F-20&!0&C(/+-!8/+''&(!&,-(&C1+(!8&'!FC&,-2&88&'!B&('B&*-+C&'G!

" '('3CB'D=J=?CB'NC'D>''N=:CH?=<C'Ad'eKfUKU'

! =C/,-!0.&,-/)&(!2,&!(F:8&I+1,!'2(!8/!8FE+'8/-+1,!/::F(&,-&!4!8/!)+'&!'2(!8&!)/(*5F!

0&'! B(102+-'! B5<-1B5/()/*&2-+D2&'7!+8! '&)38&! +,0+'B&,'/38&! 0&! 0F:+,+(! 8/! B8/*&! D2.+8'!

1**2B&,-!/2! '&+,!0&!8/!B(102*-+1,!/E(+*18&G!

K8! &'-! &''&,-+&8! 0&! (/BB&8&(! D2&! 8&! (m8&! 0&'! B(102+-'! B5<-1B5/()/*&2-+D2&'! &'-! 0&!

B(1-FE&(!8&'!CFEF-/2I! *28-+CF'!B/(! 8&'! /E(+*28-&2('! /:+,! 0.1B-+)+'&(!8/!B(102*-+C+-F!0&'!

&IB81+-/-+1,'#$SG! =2! 0&)&2(/,- 7!*&'! B(102+-'! s!,.1,-! B/'! D2&! 0&'! (FB&(*2''+1,'!

:/C1(/38&'! '2(!8/!B(102*-+1,!CFEF-/8&p!fyg !8&2(!2-+8+'/-+1,!B&2-!&,-(/v,&(!0&'!(+'D2&'!&-!

0&'! 0/,E&('! B12(! 8.51))&7! 8&'! /,+)/2I! &-! 8.&,C+(1,,&)&,- !t #$TG! 9/(! /+88&2('7!8&'!

*1,,/+''/,*&'!'*+&,-+:+D2&'!/*-2&88&'!,&!B&()&--&,-!B/'!/2I!&IB81+-/,-'!0&!'&!B(+C&(!0&!

8.2-+8+'/-+1,! 0&! -&8'! B(102+-'#$b7! *&*+! &'-! 0./2-/,-! B82'! /CF(F!D2&! 8/!'&28&! /8-&(,/-+C&!



! ""S !

B1''+38&!4!*&!O12(!(F'+0&(/+-!0/,'!8/!*28-2(&!0.1(E/,+')&' !EF,F-+D2&)&,-!)10+:+F'!01,-!

8.2'/E&!&'-!-12-!/2''+!*1,-(1C&('FG!!

9/(!*1,'FD2&,-7!+8!&'-!B&()+'!0&!B&,'&(7!4!8/!82)+6(&!0&'!)1-+:'!0&!8/!0+(&*-+C&!c"eQ"Q7!

D2&!8/!8FE+'8/-+1,!'2(!8&'!B(102+-'!B5<-1B5/()/*&2-+D2&'!,./)3+-+1,,&!B/'!0&!B(1-FE&(!

8.&,C+(1,,&)&,-! &-!8/!'/,-F !/,+)/8&! 12!52)/+,&7!)/+'!-12-!'+)B8&)&,-!0.5/()1,+'&(!&-!

0.2,+:1()+'&(!2,! )/(*5F7!&,!8.1**2((&,*&!*&82+!0&'!B(102+-'!B5<-1B5/()/*&2-+D2&'7#$c!

&-!D2&!'+!8.&,C+(1,,&)&,-!1**2B&!2,&!B8/*&7!*&88&M*+!,&!B12((/!d-(&!D2&!'&*1,0/+(&G!

! >&'!B(&)+6(&'!0+(&*-+C&'!/2ID2&88&'!+8!&'-!2-+8&!0&!'&!(F:F(&(!0/,'!*&-!&I/)&, !0&!

8/! 8FE+'8/-+1,! /::F(&,-&! 4! 8/! B(1-&*-+1,! 0&'! (&''12(*&'! 5<0(+D2&'! :/*&! 4! 8.2-+8+'/-+1,! 0&!

B(102+-'! B5<-1B5/()/*&2- +D2&'! 1,-! 2,&! B1(-F&! EF,F(/8&p! +8! './E+-7!0.2,&! B/(-! 0&! 8/!

0+(&*-+C&! ,‚TSeQSQ! 02! "R! O2+88&-! "cc"! 02! \1,'&+8#Qi ! &-! 0&! 8/! 0+(&*-+C&! ,‚bieSb! 02! "T!

0F*&)3(&!"cTc #Q"!D2+!*1,*&(,&,-!8/!B(1-&*-+1,!0&'!&/2I!'2(!8.&,'&)38&!02!-&((+-1+(&!0&!

8.W,+1,!&2(1BF&,,&7! '/,'!D2&! '1+-!B(F*+'F)&,-! *+38F&!8./*-+C+-F! /E(+*18&7!&-!D2+!1,-!F-F7!

0./+88&2('7! /3(1EF&'!02! :/+-!0&!8&2(!+,&::+*/*+-F!&,! )/-+6(&!0&! (F02*-+1,!0&!8/!B1882-+1,!

B/(! 8.2-+8+'/-+1,! 0&! B(102+-'! B5<-1B5/()/*&2-+D2&'#Q#7! &-! 0./2-(&! B/(-7! 0&! 8/! 0+(&*-+C&!

,‚bieTTb!02!$i!/1•-!"cbi!02!\1,'&+8 #Q$!D2+!&'-!-12O12('!&,!C+E2&2(G! !

! ?,'2+-&7!!8/!(FE8&)&,-/-+1,!&,!)/-+6(&!0&!B(1-&*-+1,!0&!8.&/2!:/*&!4!8.2-+8+'/-+1,!0&!

B(102+-'!*5+)+D2&'!'.&'-!&''&, -+&88&)&,-!*1,'-(2+-&!/2-12(!0&!8/!!0+(&*-+C&!02!\1,'&+8!!,‚!

Tce""T! 02! #"! 0F*&)3(&! "cTb #QQ! *1,*&(,/,-! 8.+,-&(0+*-+1,! 0&! )+'&! '2(! 8&! )/(*5F! 0&!

*&(-/+,&'!*/-FE1(+&'!0&!B(102+-'!B5<-1B5/()/*&2-+D2&'!&-!0&!8/!0+(&*-+C&!,‚c"eQ"Q!02!

"R! O2+88&-! "cc"! *1,*&(,/,-! 8/! )+'&! '2(! 8&! )/(*5F! 0./2-(&'! */-FE1(+&'! 0&! B(102+-'!

B5<-1B5/()/*&2-+D2&'#QRG! ^+! 8/! B(&)+6(&! 0&! *&'! 0+(&*-+C&'! ,&!B(d-&! B/'! 4! 0+'*2''+1, !

B2+'D2&7! -(6'! 81E+D2&)&,-7! &88&! 3/,,+-! 8.2-+8+'/-+1,! 0&! '23'-/,*&'! ,F:/'-&'! 4!

8.&,C+(1,,&)&,-! &-! 4! 8/! '/,-F 7! ! 8/! '&*1,0&! B(F'&,-&! 2,! /'B&*-! B/(/01I/8! '2(! 8&D2&8! +8!

*1,C+&,-! 0&! './--/(0&( !U! &88&! &,-&,0 ! 0FC&81BB&(! 8&! )/(*5F ! 0&' ! B(102+-'!

B5<-1B5/()/*&2-+D2&' !01,-!8.2-+8+'/-+1,!*/2'&!2,!B(FO20+*&!4!8.&,C+(1,,&)&,- 7!-12-!&,!

B(F-&,0/,- ! 8&! B(1-FE&(G! K8! '&)38&(/+-! D2.2,! *&(-/+,! ,1)3(&! 0&! B5F,1)6,&'! /+&,-!

*1,-(+32F!/2!)/+,-+&,!0&!*&--&!/)3+E2|-F7!*/2'&!0.2,&!!&::+*/*+-F!8+)+-F&G!

! >/! )+'&!&,! /BB8+*/-+1,!0&!8/!0+(&*-+C&! ,‚c"eQ"Q! /! (&,*1,-(F!0&'!13'-/*8&'!01,-!

8&'! *1,'FD2&,*&'! ,&! B&2C&,-! D2&! ,2+(&! 4!'1,! &::+*/*+-F7! 8&'! +,-F(d-'! F*1,1)+D2&'! 0&!

8.+,02'-(+&!*5+)+D2&!,./88/,-!B/'!0/,'!8&! '&,'!0.2,&!B(1-&*-+1,!0&!8.&/2p! *&--&!+,02'-(+&!

:/3(+D2&!0&'!B(102+-'!01,-!8.2-+8+'/-+1,!*1,'-+-2&!+,FC+-/38&)&,-!8/!'12(*&!0&!B1882-+1,'!



! ""T !

5<0(+D2&'G! 9/(! *1,'FD2&,-7! 8&!B2+''/,- ! 8133<+,E! 0&'! :+()&'! B(102*-(+*&'! 0&! B(102+-'!

B5<-1B5/()/*&2-+D2&' ! /! u2C(F! 4! N(2I&88&'! *1,-(&! 8.+,-(102*-+1,! 0.2,&! 8FE+'8/-+1,!

&::+*/*&!&-!*1,-(/+E,/,-&!&,!8/!)/-+6(& #QSG!

! 9/ (!/+88&2('7!8&'!-&()&'!0&!8/!0+(&*-+C&!/+,'+!D2&!8&!'1*8&!O2(+0+D2&!'2(!8/D2&88&!&88&!

'&! :1,0&! '1,-! B/(-+*28+6(&)&,-! F81D2&,-'! &,! *&! D2+! *1,*&(,&! 8/! B8/*&! D2.&88&! &,-&,0!

01,,&(!4!8/!B(1-&*-+1,!0&!8.&,C+(1,,&)&,-G!?,!&::&-7!8/!0+(&*-+C&!,‚c"eQ"Q!/!F-F!/01B-F&!

'2(! 8/! 3/'&! 0&! 8./(-+*8&! Q$! 02! J(/+-F! 0&! ;1)&! D2+7! :/2-M+8! 8&! (/BB&8&(7! *1,*&(,&!!

&I*82'+C&)&,-!8/!918+-+D2&!/E(+*18&!*1))2,&G!A&!B82'7! '&'!0&2I!B(&)+&('!*1,'+0F(/,-'!

B(F*+'&,-!*8/+(&)&,-!D2&!s!8/!B(102*-+1,!CFEF-/8&!-+&,-!2,&!B8/*&!-(6'!+)B1(-/,-&!0/,'!8/!

\1))2,/2-F !t 7D2&! B/(! /+88&2('7! s!8&! (&,0&)&,-! 0&! *&--&! B(102*-+1,! &'-! *1,'-/))&,-!

/::&*-F! B/(! 0&'! 1(E/,+')&'! ,2+'+38&'7! <! *1)B(+'! 0&'! )/2C/+'&'! 5&(3&' !t! &-! D2./2!

0&)&2(/,-! +8! s!&'-! /3'182)&,-! ,F*&''/+(&! 0&! B(1-FE&(! 8&'! CFEF-/2I! *1,-(&! *&'! (+'D2&'!

B12(!FC+-&(! 2,&! 0+)+,2-+1,! 0&! (&,0&)&,-! &-! B12(! *1,-+,2&(! 4! /''2(&(! 8/! 'F*2(+-F! 0&'!

/BB(1C+'+1,,&)&,-' !tG! K8! './E+-! 01,* ! 0.2,&! 0+(&*-+C&! 01,-! 8.13O&*-+:! B(+,*+B/8! &'-!

0./**1)B/E,&(!8/!9G=G\GG!

Z(7!*&-! /**1)B/E,&)&,-! ,&!B&2-! '&! :/+(&!D2./2!0F-(+)&, -!0&!8.&,C+(1,,&)&,-!B2+'D2&!

8.&'B(+-! +,+-+/8! 0&! 8/! 9G=G\G7! 4! '/C1+(! 8.+,'-/2(/-+1,! 0.2,! '<'-6)&! B(102*-+C+'-&7! &'-!

'*(2B28&2'&)&,-!(&'B&*-FG!>/!0+(&*-+C&!:12(,+''/+-!2, !/(E2)&,-!0&!B1+0'!/2! '&(C+*&!0&!

*&! B(102*-+C+')&! &,! FC1D2/,-! 8./3'182&! ,F*&''+-F! 0!•/''2(&( ! 8/! s!'F*2(+-F! 0&'!

/BB(1C+'+1,,&)&,-' !t #QTG!!

K8!&'-! ,F/,)1+,'! 0+'*2-/38&!0&! *1,-+,2&(!4! ! '12-&,+(!2,&!B18+-+D2&! /2''+!B(102*-+C+'-&!

/81('!)d)&!D2&!8./2-1'2::+'/,*&!/8+)&,-/+(&!&'-!/--&+,-&!&-!D2&!8/!*1,'-(2*-+1,!B18+-+D2&!

0&! 8.W,+1,! &'-! /*D2+'&G!^/*5/,-! D2& ! 8/! E&'-+1,! 0&'! &I*F0&,-'! B(1C1D2&! 0&! E(/C&'!

0F'FD2+8+3(&'!320EF-/+(&' !&,!B82'!0.d-(&!4!8.1(+E+,&!0&!01))/E&'!&,C+(1,,&)&,-/2I G!

! \&--&! +,-&(B(F-/- +1,! 01+-! *&B&,0/,-! d-(&! -&)BF(F&! B/(! 8./*-+1,! 0&! 8/! \12(! 0&!

O2'-+*&!01,-!8/!8&*-2(&!0&!8/!0+(&*-+C&!c"eQ"Q! (&01,,&!4!8.&,C+(1,,&)&,-!2,&!B1'+-+1,!

*&,-(/8&G!

?,!&::&-7!0/,'!2,!/((d-!02!"b!O2+,!"ccS7!9/(8&)&,-!&2(1BF&,!*1,-(&!\1,'&+8!0&!>.W,+1,!

&2(1BF&,,&#Qb7!8/! \12(! /! *51+'+!0&! '.&,! -&,+(!4!2,&!8&*-2(&! -F8F181E+D2&!0&!8/!0+(&*-+C&!

c"eQ"QG! ^&81,! 8/! \12(7!8/! 0+(&*-+C&! C+'&! '-(+*-&)&,-! 4! /''2(&(! 2,! ,+C&/2! F8&CF! 0&!

B(1-&*-+1,! C+'M4MC+'! 0&'! B(102+-'! &,! */2'& ! &-! 0&! 8&2(! +)B/*-! +,/**&B-/38&! '2 (!

8.&,C+(1,,&)&,-!&,!EF,F(/87!&-!&,!B/(-+*28+&(7!8&2('!&::&-' !,1*+:' !'2(!8/!'/,-F !52)/+,&!12!



! ""b !

/,+)/8&! /+,'+!D2&!'2(!8&'!&/2I! '12-&((/+,&' #QcG!K8!&'-! -12-&:1+'! 8FE+-+)&!0&! '.+,-&((1E&(!

'2(!8/!,1-+1,!0. !s!+,/**&B-/38&!t!01,-!2,&!+,-&(B( F-/- +1,!'BF*+&2'&!B&()&--(/+- !0&!-18F(&(!

2,&! +,:82&,*&!s!/**&B-/38&!t7! D2/,-! 3+&,! )d)&! *&88&M*+! '&(/+-! ,F:/'-&! 4! 8/! '/,-F! 12! 4!

8.&,C+(1,,&)&,-G!

! \&B&,0/,-7! *&--&!1BB1'+-+1,!&,-(&!8.+,-&(B(F-/- +1,!0&!8/!0+(&*-+C&!c"eQ"Q!B/(!8/!

\12(! 0&! O2'-+*&7!01,-! 8/! 8&*-2(&! -F8F181E+D2&! B8/*&! 8.&,C+(1,,&)&,-! /2! *u2(! 0&! ' &'!

13O&*-+:'7!!&-!8&'!)1-+:'!0&!8/0+-&!0+(&*-+C&!D2+!, &!82+!/**1(0&,-!D2. 2,&!B8/*&! '&*1,0/+(&!

&'-! &,*1(&! 2,&! :1+'!'12(*&! 0&! *1,:2'+1,! D2/,-! /2! '&,'! D2.+8! *1,C+&,-! 0&! 01,,&(! 4! 8/!

8FE+'8/-+1,!&2(1BF&,,&!&,!)/-+6(&!0&!B(1-&*-+1,!0&'!(&''12(*&'!5<0(+D2&'!0/,'!8&!*/0(&!

0.2,&!/*-+C+-F!/E(+*18&G!9/(!*1,'FD2&,-7!'&28&!2,&!(FC+'+1,!0&!8/!,1()&!12!2,!(&C+(&)&,-!

0&! 8/! \12(! 0&! O2'-+*&! 0&C(/+-! B12C1+(! *8/(+:+&(! 8/! B1(-F&! &-! 8/! :+,/8+-F! 0&! 8/! 0+(&*-+C&!

c"eQ"QG!

! >/! 0+(&*-+C&! c"eQ"Q! :+I/+-! 0&'! (6E8&'! B&()&--/,-! 0&! B(1'*(+(&! 8/! )+'&! '2(! 8&!

)/(*5F! 0&! B(102+-'! B5<-1B5/()/*&2-+D2 &'! ,./</,-! B/'! 3F,F:+*+ F! 0.2,&! /2-1(+'/-+1,!

B(F/8/38&!)/+'!8&'!B(1*F02(&'!0.5/()1,+'/-+1,!&-!0.2,+:1()+'/-+1,!0&'!/2-1(+'/-+1,'!0&!

)+'&! '2(! 8&! )/(*5F! 0&! -&8'! B(102+-'7! -&88&'! D2.&88&'! F-/+&,-! B(FC2&'! B/(! 8/! 0+(&*-+C&!

c"eQ"Q7! (FCF8/+&,-! 2,&! *&(-/+,&! *1)B8&I+-F!U! 8./2-1(+'/-+1,! ,&! *1,*&(,/+-! D2&! 8&'!

'23'-/,*&'!B12C/,-!d-(&!+,-(102+-&'!0/,'!0&'!B(102+-'! !B5<-1B5/()/*&2-+D2&'!s!:+,+'!t !

&-!*1))&(*+/8+'F' G!Z(7!*&--&!0F)/(*5&!B12((/+-!d-(&!8/!'12(*&!0.2,&!*&(-/+,&!+,*&(-+-20&!

0/,'!8/!)&'2(&!1x !2,&!'23'-/,*&!*5+)+D2&!+'18F&!B12((/+-!d-(&!/2-1(+'F&!B/(!8.W,+1,!&,!

(/+'1,! 0&! '1,! +,,1*2+-F! /81('! D2&7!/''1*+F&! 4! 2,&! /2-(&! '23'-/,*&7! 0/,'! 8&! 32-! 0&!

*1,'-+-2&(!2,!B(102+-!B5<-1B5/()/*&2-+D2&! *1))&(*+/8+'F7!&88&!B12((/+-!B(F'&,-&(!2,!

0/ ,E&(!B12(!8&!)+8+&2!12!B12(!8.51))&#Ri G!

! >.5/()1,+'/-+1,! '.&::&*-2 &! 4! 8.F*5&88&! 0&! 8.W,+1,! &2(1BF&,,&!-12-&:1+'!8&'!Y-/- ' !

)&)3(&' ! 3F,F:+*+/+&,-! 0.2,! :1(-! B12C1+(! 0/,'! 8/! B(1*F02(&! 0&! *1))&(*+/8+'/-+1,! &-!

0.2-+8+'/-+1,! 0&'! '23'-/,*&'! B12C/,-! d-(&! /BB(12CF&'! B/(! 8&'! /2-1(+-F'! 0&! 8.W,+1,!

&2(1BF&,,&G! \&(-&'! 8&'! /2-1(+-F'! ,/-+1,/8&'! ,&! B&2C&,-! 0F8+C(&(! 2,&! /2-1(+'/-+1,!

0.2-+8+'/-+1,!&-!0&!*1))&(*+/8+'/-+1,!0.2,!B(102+-!D2.4!B/(-+(!02!)1)&,-!1x!8/!'23'-/,*&!

/*-+C&!D2.+8!*1,-+&,-!:+E2(&!'2(!2,&!8+'-&!F-/38+&!4!8.F*5&88&!0&!8.W,+1,!&2(1BF&,,&#R"G!=!*&-!

&::&-7!2,&!0F*+'+1,!02!\1,'&+8!,‚TSebcQ!02!#$!,1C&)3(&!"cTS#R#! /!+,'-/2(F!2,! *1)+-F!

B5<-1'/,+-/+(&! B&()/,&,- #R$! *5/(EF! 0&! '-/-2&(! '2(! 8.+,'*(+B-+1,! 0.2,&! ,12C&88&!

'23'-/,*&! /*-+C&! '2( ! 8/! 8+'-&! 0&! 8./,,&I&! KG! \&B&,0/,-7! +8! :/2-! ,1-&(! D2&! -12-&! ,12C&88&!



! ""c !

+,'*(+B-+1,! '2(!*&--&!8+'-&!&'-!!B(F*F0F&!0.2,&!:1()/8+-F!D2+!*1,:6(&!/2I!Y-/- '! 2,&!B8/*&!

B(FB1,0F(/,-& G!!

?,! &::&-7!*.&'-! 8.Y-/- ! D2+! '&! C1+-! '/+'+! 0.2,&! (&D2d-&! 0&! 8/! B/(-! 0&'! /*-&2('! B(+CF'! D2+!

'125/+-&,-! /O12-&(!2,&! ,12C&88&! '23'-/,*&! /*-+C&!'2(!8/!8+'-&!0&!8./,,&I&!KG!K8!0&C(/!&,!

12-(&!C&+88&(!4!8/!*1)B86-&!0+::2'+1,!0.2,!01''+&(#RQ7!F-/38+!B/(!8&!(&D2F(/,-7!/2B(6'!0&'!

/2-(&'! Y-/- ' ! )&)3(&'! /+,'+! D2./2B(6'! 0&! 8/! \1))+''+1,G! \&--&! 0+::2'+1,! 01+-! d-(&!

/''2(F&! B/(! 8&! B/(-&,/+( &! B(+CF! D2+! /2(/! F-F! 4! 8.1(+E+,&! 0&! 8/! (&D2d-&! *1,*&(,/,-!

8.+,'*(+B-+1,! 0&! 8/! ,12C&88&! '23'-/,*&! '2(! 8/! 8+'-&! 0&! 8./,,&I&! KG! \&--&! 0F)/(*5&! B&2-!

B/(/v-(&!,1()/8&7 !C1+(&!81E+D2&7!B2+'D2.&88&!:/+-!'2BB1(-&(!8&'!*5/(E&'!8+F&'!4!8/!0+::2'+1,!

0.2,&!+,:1()/-+1,! /2!B/(-&,/+(&!B(+CF!D2+!B12((/!-+(&(!2,! /C/,-/E&!:+,/,*+&(!&,!*/'!0&!

*1))&(*+/8+'/-+1,!0&! '1,!B(102+-G!W,&! (F'&(C&!01+-! -12-&:1+'!d-(&! :1()28F&!D2/,-!4!8/!

B&(-+,&,*&! !0&!*&--&!B(1*F02(&!B2+'D2.&88&!*(F&!2,!8+&,!0+(&*-!&,-(&!8/! \1))+''+1,7!8&'!

Y-/-'! &-! 8&'! B/(-&,/+(&'! B(+CF'7! *&! D2+! (&,:1(*&! 8&! B12C1+(! 0&! 8133<+,E! 0&'! :+()&'!

B(102+'/,-!&-!*1))&(*+/8+'/,-!0&'!B(102+-'!B5<-1'/,+-/+(&' G!Z(7!+8!B&2-!B/(/v-(&!B12(!8&!

)1+,'! !0+'*2-/38&!0&!(&,:1(*&(!2,!-&8!B12C1+(!81('D2.+8!&'-!/*D2+'!D2&!8&'!+,-F(d-'!0&!*&'!

:+()&' ! '1,-! 1BB1'F '! 4! -12-&! B18+-+D2&! 0&! B(1-&*-+1,! &-! 0&! B(F'&(C/-+1,! ! 0&!

8.&,C+(1,,&)&,-G!

W,&!:1+'!8/!'23'-/,*&!/*-+C&!+,'*(+-&!'2( !8/!8+'-&!0&!8./,,&I&!K7!'/!*1))&(*+/8+'/-+1,!,.F-/+-!

B/'!B12(!/2-/,-!&::&*-+C&!*/(7!2,&!:1+'!&,*1(&7!8&'!Y-/- ^!)&)3(&'! ! 1,-!F-F!+,C&'-+'!0.2,!

B12C1+(! ! 8&2(! B&()&--/,-! 0&! '.1BB1'&(! 4! *&--&! )+'&! '2(! 8&! )/(*5F! *1,:1()F)&,-! /2I!

0+'B1'+-+1,'!0&!8./(-+*8&!Q!0&!8/!0+(&*-+C&!c"eQ"QG!!

?,:+, 7!*&--&!*1) )&(*+/8+'/-+1,! ,.F-/+-!B/'!0F:+,+-+C&!B2+'D2.4! -12-! )1)&,-!&88&!B12C/+-!

d-(&! '2'B&,02&!B(1C+'1+(&)&,-! 1x!0F:+,+-+C&)&,-! '+!8.+,&::+*/*+-F!12!8/! 0/,E&(1'+-F!02!

B(102+-!B12(!8.51))&!12!8.&,C+(1,,&)&,- #RR!F-/+-! /CF(F&G!9/(! /+88&2('7!8./(-+*8&!bˆ#!0&!

8/0+-&!0+(&*-+C&!B(FC1</+-!-12-&!2, &!'F(+&!0&!B(1E(/))&' !0.FC/82/-+1,'! /''2(F &'!B/(!8/!

\1))+''+1,G !

! 9/(/8868&)&,-! 4! *&--&! B(1*F02(&! B(+,*+B/8&! :+E2(/+-! 2,! (FE+)&! 0F(1E/-1+(&! 01,-!

8./'B&*-!BF0/E1E+D2&!B12C/+-7!4!*&(-/+,'!FE/(0'7!B/(/v-(&!!+,-F(&''/,-7 !,1-/))&,- 7!&,!*&!

D2+!*1,*&(,&!8./'B&*-!B(1E(&''+:!0&!8.+)B/*-!0&'! ,12C&88&'! '23'-/,*&'7! )/+'!D2+!B(d-/+-!

,F/,)1+,'!8&!:8/,*!4!2,!*&(-/+,!,1)3(&!0&!*(+-+ D2&'!D2/,-!4!'1,!&::+*/*+-F!C+'M4MC+'!0&!8/!

B(1-&*-+1,! 0&! 8.&,C+(1,,&)&,-! &-! 0&! 8.13O&*-+:! 0.2,+:1()+'/-+1,! :+IF! B/(! 8/! 0+(&*-+C&!

c"eQ"QG!?,!&::&-!s!9/(!0F(1E/-+1,!4!8w/(-+*8&!Q7!2,!Y-/- !)&)3(&!B&2-7!/:+,!0&!B&()&--(&!



! "#i !

2,&!FC/82/-+1,!E(/02&88&!0&'!B(1B(+F-F'!0&'!,12C&88&'! '23'-/,*&'!/*-+C&'!&-!0&!:/*+8+-&(!

8/! )+'&!4!8/! 0+'B1'+-+1,!0&!8w/E(+*28-2(&!0&! ,12C&88&'!B(FB/(/-+1,'7! /2-1(+'&(!B12(!2,&!

BF(+10&! B(1C+'1+(&! ,w&I*F0/,-! B/'! -(1+'! /,'7! 8/! )+'&! '2(! 8&! )/(*5F! 0&! B(102+-'!

B5<-1B5/()/*&2-+D2&' ! *1,-&,/,-! 2,&! '23'-/,*&! /*-+C&! ,&! :+E2(/,-! B/'! 4! 8w/,,&I&! K! &-!

B/'!&,*1(&!'2(!8&!)/(*5F!0&2I!/,'!/B(6'!8/!,1-+:+*/-+1,!0&!8/!B(F'&,-&!0+(&*-+C&7fyg!t #RSG!

\&--&! 0F(1E/-+1,! /! *1,'+0F(/38&)&,-! ! /812(0+ ! 8/! 8FE+'8/-+1,7! /2! B1+,-! 0./BB1(-&(! 2,&!

*1,:2'+1,! '2BB8F)&,-/+(&7! 2,! /)F,/E&)&,-! 0&! 8./(-+*8&! Q! /2(/+-! B&()+'! 0.+,-(102 +(&!

8.s!FC/82/-+1,!*1,-(/*-2&88&!t!0&!-12-&!,12C&88&!'23'-/,*&!+,'*(+-&!'2(!8/!8+'-&!0&!8./,,&I&!

K7! *&*+! /2(/+-! B&()+'! 0&! *1,O2E2&(! 8&'! C&(-2'! 0&! *&'! 0&2I! /(-+*8&'! '/,'! B12(! /2-/,-!

*1)B8&I+:+&(!0/C/,-/E&!8.&,'&)38&!0&!8/!,1()&G!

! ?,:+,7! 2,&! 5/()1,+'/-+1,! &: :+*/*&!,F*&''+-&7! 0&! 8/! B/(-! 0&'!Y-/- ' !)&)3(&'7! 2,&!

(&*1,,/+''/,*&!)2-2&88&!0&'!/2-1(+'/-+1,'!0&!)+'&!'2(!8&!)/(*5F!0&'!'23'-/,*&'!/*-+C&'!

*1,-&,2&'! 0/,'! 8&'! B(102+-'! B5<-1B5/()/*&2-+D2&' #RTG!=+,'+7! -12-! +,-F(&''F!/2(/+-! ! 8/!

B1''+3+8+-F! 0&! *1,-(/+,0(&! -12-!Y-/- ! )&)3(&! 0&! )&--(&! '2(! 8&! )/(*5F! 2,! B&'-+*+0&!

+,+-+/8&)&,-!/0)+'!0/,'!2,!/2-(&!B/<'!&-!0&!(&*1,,/v-(&!8&'!/,/8<'&'!&-!-&'-'!&::&*-2F&'!

B/(! *&82+M*+G!N+&,!FC+0&))&,-7! *&--&!B1''+3+8+-F!,.&I+'-/+-!D2.4!B/(-+(! 02!)1)&,-! 1x!8/!

B(1*F02(&! B(&'*(+-&! B/(! 8&! 0(1+-!0&! 8.W,+1,! &2(1BF&,,&! /C/+-! F-F! '*(2B28&2'&)&,-!

(&'B&*-F&G!K,0FB&,0/))&,-!0&!*&--&!*8/2'&!EF,F(/8&7!2,! Y-/-!B12C/+-!'.1BB1'&(!4!*&--&!

138+E/-+1,!0&! (&*1,,/+''/,*&! '.+8! /BB1(-/+-!8/!B(&2C&7! /2B(6'! 02! *1)+-F!B5<-1'/,+-/+(&!

B&()/,&,-! D2&! !8&'! *1,0+-+1,'! /E(+*18&'7! B5<-1'/,+-/+(&'! &-! &,C+(1,,&)&,-/8&'7!

,1-/))&,-!*8+)/-+D2&'7 !0/,'!8&'D2&88&'!8&!B(102+-!/2(/+-!0•!d-(&!2-+8+'F!,.F-/+&,-!&,!(+&,!

*1)B/(/38&'!4!*&88&'!02!B/<'!0.1(+E+,&!02!B(102+-G!#Rb!

! >&! B(1*&''2'! 0&! *1))& (*+/8+'/-+1,! 0&'! B(102+-'! B5<-1'/,+-/+(&'7! -&8! D2&! B(FC2!

B/(! 8/! 0+(&*-+C&! c"eQ"Q! /2-1(+'&! *&(-&'! 2,&! 01238&! 8&*-2(&!p! 0.2,&! B/(- 7! '/! *1)B8&I+-F!

B&2-! d-(&! +,-&(B(F-F&! *1))&! 2,&! '12(*&! 0./)3+E2| -F7! B&()&--/,-! /2I! :+()&'!

B(102*-(+*&'! 0&! -&8'! B(102+-'! 0&!*1,-12(,&( ! 8/! 8FE+'8/-+1,! /2! 0F-(+)&,-! 0&! -12-&!

B(1-&*-+1,!&,C+(1,,&)&,-/8&p!0./2-(&!B/(- 7!*&--&!)d)&!*1)B8&I+-F!B&2-!d-(&!C2&!*1))&!

2,!13'-/*8&!4!8/!*1))&(*+/8+'/-+1,!D2&!8&!8FE+'8/-&2(!/!'125/+-F!)&--(&!&,!u2C(&!/:+,!0&!

8+)+-&(! 8.2-+8+'/-+1,! 0&! ,12C&88&'! '23'-/,*&'! *5+)+D2&'G! K8! &'-! 4! 0FB81(&(! D2&! 8&'!

*+(*1,'-/,*&'!C+&,,&,-!F-/<&(! 8/!B(&)+6(&!+,-&(B(F-/- +1,G!

! =2!8&,0&)/+, !0&!8./01B-+1,!0&!8/!0+(&*-+C&!c"eQ"Q7!2,&!3/+''&! '+E,+:+*/-+C&!0&'!

C&,-&'!0&!B&'-+*+0&'!0.2'/E&!/E(+*18&!/!F-F!13'&(CF&#RcG!\&!(F'28-/-!&'-!0•!,1-/))&,-!/2!

:/+-!D2&!8/!0+(&*-+C&!B(FC1</+-!2,&!FC/82/-+1,!*1)B86-&!0&'! '23'-/,*&'!B(F'&,-&'! '2(!8&!



! "#" !

)/(*5F #Si 7!*&!D2+!/!B&()+'!8&!(&-(/+-!0.2,!B&2!B82'!0&!8/!)1+-+F!0&'!52+-!*&,-' !'23'-/,*&'!

)+'&' ! '2(!8&!)/(*5F!0/,'!8&'! Y-/- ' !)&)3(&'G! \ &!*1,'-/-!B&2-!d-(&!+,-&(B(F-F!*1))&!8/!

*1,'FD2&,*&!0+(&*-&!0&!8.&::+*/*+-F!0&!8/!0+(&*-+C&p!+8!:/2-!-12-&:1+'!*1,'+0F(&(!*&!(F'28-/-!

/ C&*!2,!(&E/(0!&I-(d)&)&,-!*(+-+D2&!/:+,!D2&!8./BB(1*5&!D2/,-+-/-+C&!01,-!+8!(&86C&!,&!

C+&,,&!B/'!!/8-F(&(!2,&!/,/8<'&!'./BB2</,-!'2(!0&'!*(+-6(&'!D2/8+-/-+:'G!9/(!*1,'FD2&,- 7!+8!

&'-!2-+8&!0&! '.+,-&((1E&(!B82'!B(F*+'F)&,-! '2(!8/!B1(-F&!0&!8/!0+(&*-+C&!c"eQ"Q!D2+!01+-!

*&(-&'!d-(&!FC/82F&!4!8/!82)+6(&!0&'!(F'28-/-'!13-&,2'!&,!-&()&!0&!3/+''&!0&!8/!B1882-+1,!

0&'! (&''12(*&'!5<0(+D2&'7! )/+'!FE/8&)&,-! /2! (&E/(0!0&!8/!B&(-+,&,*&!0&'! )F*/,+')&'!

O2(+0+D2&'!D2&!8/!0+(&*-+C&!/!)+' !&,!B8/*&G!

! >.FC&,-2&88&! +,,1*2+-F! 0.2,&! '23'-/,*&! &'-! /BB(F*+F&! 4! -(/C&('! 8.F-20&! 0.2,!

01''+&(!*1)B8&-G!Z(7!2,&!-&88&!F-20&!'.F-/8&!'2(!&,C+(1,!0&2I!4!-(1+'!/,,F&'#S"7!*&!D2+!&'-!

-(6'! B(FO20+*+/38&! 4! 8.&,C+(1,,&)&,-! B2+'D2.2,&! 02(F&! /2''+!81,E2&! B&()&-! 4! 2,&!

'23'-/,*&!*5+)+D2&!0&!B1882&(!02(/38&)&,-!&-!'+E,+:+*/-+C&)&,-!8&!)+8+&2G!>&'!*/2'&' #S#!

0&!*&--&!8&,-&2(!)&--&,-!&,!&I&(E2&!8&!)/,D2&!0&!C181,-F!B18+-+D2&!0&'!Y-/- ' !)&)3(&'!

&-!0&!8/!\1))+''+1,!B12(!*&!D2+!&'-!0&'!&::1(-'!D2.+8'!&,-&,0&,-!*1,'&,-+(!&,!-&()& ' !0&!

*5/,E&)&,-!0&'!B(/-+D2&'!/E(+*18&'!,F:/'-&'!4!8.&,C+(1,,&)&,-G !

! >.+)+0/*81B(+0&7! '23'-/,*&! /*-+C&! *1)B1'/,-&! 02!!V/2*51 #S$7! /! :/+-! 8.13O&-! 0.2,!

(&-(/+-! B(1C+'1+(&! 0./2-1(+'/-+1,! 8&! ##! O/,C+&(! "ccc#SQ! B12(! 8&'! &::&-'! '2BB1'F'! D2.&88&!

B12C/+-!/C1+(!'2(!8/!)1(-/8+-F!0&'!/3&+88&'G!_2!8/!0/,E&(1'+-F!/8F/-1+(&!0&!8/!'23'-/,*&7!8&!

)+,+'-(&!0&!8.=E(+*28-2(&7!4!8.1(+E+,&!0&!*&! (&-(/+-7!H&/,!V>=_=@~!/!0• ! '&! :1,0&(! '2(!8&!

B(+,*+B&! 0&! B(F*/2-+1,! '&81,! 8&D2&8! s!8./3'&,*&! 0&! *&(-+-20&'7! *1)B-&! -&,2! 0&'!

*1,,/+''/,*&'!'*+&,-+:+D2&'!&-!-&*5,+D2&'!02!)1)&,-!,&!01+-!B/'!(&-/(0&(!8./01B-+1,!0&!

)&'2(&'!&::&*-+C&'!&-!B(1B1(-+1,,F&'!C+'/,-!4!B(FC&,+(!2,!(+'D2&!0&!01))/E&'!E(/C&'!&-!

+((FC&('+38&'!4!8.&,C+(1,,&)&,-!4!2,!*1•-!F*1,1)+D2&)&,-!/**&B-/38& !t #SRG!

K8! /! :/882! ,F/,)1+,'! /--&,0(&! ! #iiQ! B12(! D2&! 8&! )+,+'-(&! 0&! 8.=E(+*28-2(&! n&(CF!

V=~%=;A ! 0F*+0&! 0.+,-&(0+(&! 8&!!V/2*51 ! ! &,! -/,-! D2&! -(/+-&)&,-! 0&'! '&)&,*&'! 02!

)/|' #SS7!O2'D2.4!8/!(FFC/82/-+1,!0&!8/!'23'-/,*&!B/(!8/!\1))+''+1,! &,!#iiSG!K8!'./E+''/+-!

0&! (&-+(&(! 8./2-1(+'/-+1,! 0&! )+'&! '2(! 8&! )/(*5F! 02!!V/2*51 ! ! B12(! 8&! -(/+-&)&,-! 0&'!

'&)&,*&'!0&! )/|'! 4!B/(-+(!02!#R! )/+!#iiQ 7! /C&*!2,!0F8/+!0.F*128&)&,-!0&'! '&)&,*&'!

O2'D2./2!$i!O2+,!#iiQ!B12(!*&!D2+!F-/+-!0&!'1,!2-+8+'/-+1,G!

! A&! 8/! )d)&! :/h1,7! 8&! \1,:+01(#ST! /! FE/8&)&,-! :/+-! 8.13O&-! 0.2,! /C+'#Sb! 0&! (&-(/+-!

*1,*&(,/,-! 8./2-1(+'/-+1,! 0&! )+'&! '2(! 8&! )/(*5F! B12(! 8&! -(/+-&)&,-! 0&'! B1))+&('7!



! "## !

B1+(+&('! *1))2,'! &-! )&8 1,'! 4! B/(-+(! 02! #S! /C(+8! #iiQp! 2,! 0F8/+!/! F-F! /**1(0F! B12(!!

8.F*128&)&,-!0&'!'-1*r'!O2'D2./2!$i!O2+,!#iiQ!B12(!*&!D2+!&'-!0&!'1,!2-+8+'/-+1,!&-!0&!'/!

*1))&(*+/8+'/-+1,G! >&! "R! 0F*&)3(&! #iib7! 8/! \1))+''+1,! &2(1BF&,,&! /! +,'*(+-!

8.+)+0/*81B(+0&!4!8./,,&I&!K!0&!8/!0+(&*-+C&!c"eQ"Qe\G?G?G#ScG!

! >&! */'! 0&! 8./-(/j+,& #Ti ! &'-! -12-! /2''+! F81D2&,-!B12(! 8/! )+'&! &,! 82)+6(&! 0&'!

+,'2::+'/,*&'!0&!8/!0+(&*-+C&!c"eQ"QG!?,!&::&-7!8&!)+,+'-(&!0&!8.=E(+*28-2(&!H&/,!V>=_=@~!

/! &,E/EF! 2,&! B(1*F02(&! 0&! (&-(/+-! 0&! 8.51)181E/-+1,! 0&! *&--&! '23'-/,*&! */(! &88&!

B(F'&,-/+-! 2,! 0/,E&(! B12(! 8&'! 3/-(/*+&,'! )}8&' #T" ! &-! (&,0/+-! 8.&/2! +)B(1B(&! 4! 8/!

*1,'1))/-+1, #T#G!A&B2+'! '1,!51)181E/-+1,!&,! "cRc!O2'D2.4! '1,!+,-&(0+*-+1,! -1-/8&!&,!

#ii"7! 8&! )+,+'-6(&! 0&! 8.=E(+*28-2(&! &-! 0&! 8/! 9d*5&! /! B1,*-2&88&)&,-! B(+'! 0&'! )&'2(&'!

(&'-(+*-+C&'! B12(! 8+)+-&(! 8.2-+8+'/-+1,#T$! &-! 8.2'/E&#TQ! &,! (/+'1,! 0&'! *1,'FD2&,*&'!

'/,+-/+(&'!&-!&,C+(1,,&)&,-/8&'!0&!*&--&! '23'-/,*&G! =+,'+7!8&'!B12C1+('!B238+*'! /C/+&,-!

*1,'*+&,*&!0&!!8/!,1*+C+-F!0&!8./-(/j+,&!06'!8&!)+8+&2!0&'!/,,F&'!ci7!/81('!D2&!'1,!(&-(/+-!

-1-/8! ,./!F-F!&::&*-+:7!&,!L(/,*&!D2.&,!#ii"#TRG! [2/,-! 4!8/! \1))+''+1,!&2(1BF&,,&7!&88&!

,./!(&-+(F!*&--&!'23'-/,*&!0&!8/!8+'-&!0&!8./,,&I&!K!0&!8/!0+(&*-+C&!c"eQ"Q!D2.&,!#iiQ#TSG!

! ?,:+, 7!8.2'/E&!0.2,&!/2-(&!'23'-/,*& 7!8&!:+B(1,+8#TT7!/!'2'*+-F!2,&!C+C&!B18F)+D2&#Tb!

4!B(1B1'!02!! ;FE&,- #Tc‰G!?,!&::&-7!'+!8/!,1*+C+-F!0&!*&--&!'23'-/,*&!4!8.FE/(0!0&'!/3&+88&'!/!

F-F! '*+&,-+:+D2&)&,-! F-/38+&#bi ! +8! '&)38&! D2&! 0&B2+'! "ccS7! 8/! '1*+F-F! N=^L! /E(1! /+-!

3F,F:+*+F!4!8.FE/(0!02!:+B(1,+8!0.2,&!/2-1(+'/-+1,!0&!)+'&!'2(!8&!)/(*5F!BF(+10+D2&)&,-!

(&,12C&8F&#b" !B/(!8./0)+,+'-(/-+1,!:(/,h/+'&G!% /8E(F!-12-7!&,!:FC(+&(!#iiQ7!8&!)+,+'-(&!0&!

8.=E(+*28-2(&! &-! 0&! 8/! 9d*5&! n&(CF!V=~%=;A! /! '2'B&,02! 8&'! /2-1(+'/-+1,'! 0&!

*1))&(*+/8+'/-+1,!0&'!B(102+-'!4!3/'&!0&! :+B(1,+8#b#G!?,*1(&!2,&!:1+'7!+,0FB&,0/))&,-!

0&! *&--&!+,-&(0+*-+1,7!2,! 0F8/+! /!F-F! /**1(0F!B12(!8.F*128&)&,-! 0&'! '-1*r'!O2'D2./2!$"!

)/+!#iiQG! !

Z(7!0&B2+'! 8&! "S! /1•-! #iiT7! 8&! :+B(1,+8! /! F-F! +,'*(+-! 4! 8./,,&I&! K! 0&! 8/! 0+(&*-+C&!

c"eQ"Qe\G?G?G!&,!-/,-!D2&!'23'-/,*&!/*-+C&!/2-1(+'F&!0/,'!8/!*1)B1'+-+1,!0&'!B(102+-'!

B5<-1B5/()/*&2-+D2&'#b$G!!

! \&'! &I&)B8&'! )&--&,-! &,! &I&(E2&! 8&'! +)B1(-/,-&'! 8/*2,&'! D2+! &,-(/C/+&,- !

8.&::+*/*+-F!0&!8/!0+(&*-+C&!c"eQ"Q!&-!0./+88&2('7!8.F-20&!0&!'/!)+'&!&,!u2C(&!/!B&()+'!0.&,!

+0&,-+:+&(!*8/+(&)&,-!-(1+'G!!



! "#$ !

9(&)+6(&)&,-7! !8.&I-(d)&!8&,-&2(!0&'!B(1*F02(&'! :(/,h/+'&'!D2/,-!4!8/! (&*1,,/+''/,*&!

1::+*+&88&! 0&! 8/! ! 0/,E&(1'+-F! 0.2,&! '23'-/,*&G! K8! /2(/+-! F-F!B(F:F(/38&! 0&! B(FC1+(! 2,&!

B(1*F02(&! 0.2(E&,*&! B&()&--/,-! 0&! '-1BB&(! +))F0+/-&)&,-! 8&! B(FO20+*&!

&,C+(1,,&)&,-/8 7!)d)& !'+)B8&)&,- !'2BB1'F7!4!8.+)/E&!02!(F:F(F!8+3&(-F!&,!0(1+-!B238+*G!!

A&2I+6)&)&,- 7! 8&! )/,D2&! 0&! *15F(&,*&! &-! 0&! *8/(-F! 0./,/8<'& ! &,-(&! 8&'! +,'-/,*&'!

*1))2,/2-/+(&'!&-!8/!L(/,*&G!?,!&::&- 7!+8!&'-!(&E(&--/38&!0&!*1,'-/-&(!!D2&!8/!L(/,*&!&-!8/!

\1))+''+1,!1,-!3+&,! '12C&,-!2,&!+,-&(B( F-/- +1,!0+::F(&,-&!0&!8/!,1-+1,!0&!s!'23'-/,*&!

0/,E&(&2'&!tG!!

J(1+'+6)&)&,-7! +8! &'-! 0+::+*+8&)&,-! /**&B-/38&! D2.2,&! '23'-/,*&! 0F*8/(F&! 0/,E&(&2'&!

B2+''&!3F,F:+*+&(!0.2,&!BF(+10&!0&!-(/,'+-+1,!B12(!*&!D2+!&'-!0&!'/!*1))&(*+/8+'/-+1,!&,!

C2&!0.2,!F*128&)&,-! 0&'! '-1*r'G! \&!B(1*F0F!&'-! 01238&)&,-! *(+-+D2/38&!0.2,!B1+,-!0&!

C2&!&,C+(1,,&)&,-/8! */(7!0.2,&!B/(- 7!+8!B8/*&!8&'!+,-F(d-'! F*1,1)+D2&'! 0&'!+,02'-(+&8'!

/C/,-!8.+,-F(d-!EF,F(/8!8+F!4!2,&!B(F'&(C/-+1,!02!)+8+&2!,/-2(&8!&-7!0./2-(&!B/(- 7!8&!0F8/+!

(&8/-+C&)&,-! *12(-! fD2&8D2&'! )1+'g! B(FC2! B12(! 8.F*128&)&,-! 0&! *&'! '23'-/,*&'!

0/,E&(&2'&'! *(F&! 8&'! *1,0+-+1,'! 0.2,&! 0+::2'+1,! )/''+C&7! *&! D2+! ,&! :/*+8+-&! B/'!

8./3'1(B-+1,!B/(!8&!)+8+&2!&-!/2E)&,-&!B/(!*1,'FD2&,-!8&!0&E(F!0&!B1882-+1,G!A&!*&!:/+-7!8&!

8FE+'8/-&2(! /2(/+-! 0•! B&()&--(&7! '.+8! C128/+-! B(+C+8FE+&(! 8&'! +,-F(d-'! F*1,1)+D2&'! 0&'!

+,02'-(+&8'7! 2,&! 0+::2'+1,! 3&/2*12B! B82'! 81,E2&! 0&'! '-1*r'7! *&! D2+! /2(/+-! *1,'-+-2F! 2,!

)/8!)1+,0(&!B12(!8.&,C+(1,,&)&,-G !

! W,&! /, /8<'&! /BB(1:1,0+&! 0&'! )F*/,+')&'! 0&! 8/! 0+(&*-+C&! c"eQ"Q! 8/+''/+-!

&,-(&C1+(!2,&!*&(-/+,&!/)3+E2|-F!D2/,-!4!8/!B1'+-+1,!0&!(FE28/-&2(!02!)/(*5F!01,-!8&'!

+,02'-(+&8'! B(102*-&2('! 0&! B(102+-'! B5<-1'/,+-/+(&'! B12C/+&,-! O12+(G! ?,! &::&-7! +8!

+,*1)3/+- ! 4! *&'! B(102*-&2('! 0./BB1(-&(! 8/! B(&2C&! D2&! 8&'! B(102+-'!

B5<-1B5/()/*&2-+D2&'! D2.+8'! &,-&,0/+&,-! )&--(&! &,! C&,-&! ,&! *1,-(&C&,/+&,-! B/'! /2I!

,1()&'! 0&! 'F*2(+-F! )+,+)/8&' ! B(&'*(+-&'! B/(! 8/! 8FE+'8/-+1,p! 1(7! 8/! '+)B8&! 81E+D2&!

F*1,1)+D2&! *1))/,0/+-! /2I! +,02'-(+&8'! 0&! 0F:&,0(&! B(+,*+B /8&)&,-! 8&'! B(102+-'! D2+!

3F,F:+*+/+&,-! 0&! 3(&C&-'! /2! 0F-(+)&,-! 0&! *&2I! D2+! F-/+&,-! -1)3F'! 0/,'! 8&! 01)/+,&!

B238+*7!'/,'!/2*2,&!*1,'+0F(/-+1,!&,C+(1,,&)&,-/8&G!9/(!*1,'FD2&,- 7!+8!,&!'./E+''/+-!B/'!

0&!'188+*+-&(!8/!)+'&!'2(!8&!)/(*5F!02!B(102+-!8&!)1+,'!,1*+:!B12(!8.&,C+(1,,&)&,-7!)/+'!

B82-m-!02!B82'! (&,-/38&G!\&--&!*1,'-/-/-+1,! /BB2+&!8/! -56'&! '&81,!8/D2&88&!2,&!B18+-+D2&!

&,C+(1,,&)&,-/8& ! D2+!&,E813&! 0&'! /*-&2('! F*1,1)+D2&'! B(+CF'! ,&! B&2-! d-(&! &::+*/*&!!

D2.4!B/(-+(!02!)1)&,-!1x!&88&!B(1*2(&!2,!/C/,-/E&!:+,/,*+&(!4!*&'!/*-&2('G!!



! "#Q!

>&! (FE+)&! )+'! &,! u2C(&! B/(! 8/! 0+(&*-+C&! c"eQ"Q! F-/+-! 01,*! -12-! 4! :/+-! 0+'*2-/38&! /2!

(&E/(0! 0&! '1,! &::+*/*+-F! &,C+(1,,&)&,-/8& G!̂1,-! &,! */2'& ! 8/! B1(-F&! (&8/-+C&! D2&! *&--&!

0+(&*-+C&!/!B2!/C1+(!&,!*&!D2+!*1,*&(,&!8/!B(1-&*-+1,!0&' !(&''12(*& ' !5<0(+D2&' !/+,'+!D2&!

8&!:/+-!D2.&88&!/!*1,:+F!8/!)/v-(+'&!02!)/(*5F!0&'!B(102+-'!B5<-1'/,+-/+(&' !4!0&!E(/,0&'!

:+()& '!'/*5/,-!D2&!*&'!0&(,+6(&'! '1,- !/,+)F&'!B/(!2,!'12*+!0&! (&,-/3+8+-F!/2!0F-(+)&,-!

0&'!&,O&2I!&,C+(1,,&)&,-/2IG!

>.F-20&!0&!8/!0+(&*-+C&!c"eQ"Q!,&!01+-!*&B&,0/,-!d-(&!/31(0F&!D2&!0/,'!2,&!B&('B&*-+C&!

0&! B&(:&*-+1,,&)&,-! 0&! 8/! 8FE+'8/-+1,! :2-2(&! B2+'D2.&88&! &'-! 0&C&,2&! 13'186-&! 0&B2+'!

8./BB8+*/-+1,! 02! (6E8&)&,-! ,‚""iTe#iic! 02! 9/(8&)&,-! &2(1BF&,! &-! 02! \1,'&+8! 02! #"!

1*-13(&!#iic #bQG!

2'(' 38;JC:ICAHC' N8EAC' A@E<CDDC' :\IDCJCA?>?=@A(' B=JGD=M=H>?=@A' C?'
CMM=H>H=?;'

! >/!0+(&*-+C&!c"eQ"Q7!01,-!8/!:1,*-+1,! F-/+-!0.5/()1,+'&( !8/!)+'&!'2(!8&!)/(*5F!0&'!

B(102+-'! B5<-1'/,+-/+(&' ! /+,'+! D2&! 8&'! '23'-/,*&'! /*-+C&'! D2+! 8&'! *1)B1'&,- 7! /! F-F!

/3(1EF&! B/(! 8&! (6E8&)&,-! \G?G! ,‚! ""iTe#iic7! 8.2,! 0&'! D2/-(&! -&I-&'! 02! s!B/D2&-!

B&'-+*+0&'!t!/01B-F!8&!#"!1*-13(&!#iicp!* &!-&I-&!/!B12(!13O&*-+:!0&!(F02+(&!8&'!(+'D2&'!8+F'!

/2I!B&'-+*+0&'!/+,'+!D2&!8&2(!2-+8+'/-+1,G!!

! >&!(6E8&)&,-!""iTe#iic!B&2-!0./+88&2('!d-(&!*1,'+0F(F!*1))&!8.F8F)&,-!*&,-(/8!

0&! *&! s!B/D2&-! B&'-+*+0&'!tG! ?,! &::&-7! '&'! 13O&*-+:'! '1,-! /)3+-+&2I! B2+'D2&! 8/! (F:1()&!!

(&,:1(*& !!8&!,+C&/2!0&!B(1-&*-+1,!0&!8/!'/,-F!52)/+,&!&-!/,+)/8& !&-!0&!8.&,C+(1,,&)&,-!

-12-!&,!B(F'&(C/,-!8/!*1)BF-+-+C+-F!0&!8./E(+*28-2(&#bR7!&,!5/()1,+' /,- !&-!&,! '+)B8+:+/,- !

8&'!B(1*F02(&'!0./BB(13/-+1,!0&!)+'&!'2(!8&!)/(* 5F!0&'!'23'-/,*&'!/*-+C&'!0&'!B(102+-'!

B5<-1B5/()/*&2-+D2&' !&-!&, ! :/*+8+-/,- ! 8/! 8+3(&! *+(*28/-+1,! 0&! *&'! B(102+-'! /2! '&+,! 0&!

8.W,+1,#bSG!

912(! /--&+,0(&! *&'! 13O&*-+:'7! 2,! *&(-/+,! ,1)3(&! 0&! *1((&*-+1,'! -&*5,+D2&'! 1,-! F-F!

/BB1(-F&'!B/(!(/BB1(-!4!8/!8FE+'8/-+1,!/,-F(+&2(&G!K8!&'-!,F/,)1+,'!(&E(&--/38&!0.13'&(C&(!

D2&! 8&'! (F'28-/-'! 13-&,2'! &,! -&()&! 0& ! 3/+''&! 0&! 8/! B1882-+1,! B/(! 8&'! B(102+-'!

B5<-1B5/()/*&2-+D2&' !'1,-!B&2!*1,C/+,*/,-'7 !0./2- /,-!D2&!8&!(&*28!,F*&''/+(&!,.&'-!B/'!

'2::+'/,-!B12(!FC/82&(!8&2(!+)B/*-!'2(!8&!)+8+&2G!L+,/8&)&,- 7!*&--&!-&,0/,*&!,&!(F'28-&M-M

&88&! B/'! 02! :/+-! D2&! 8&! (6E8&)&,-! ""iTe#iic! ,&! './::(/,*5+''&! B/'! 0&! 8.&'B(+-!

B(102*-+C+'-&!0&!8/!9G=G\!o!!



! "#R!

! \ &!(6E8&)&,-!/!*&(-&'!8/!C&(-2!0&!'+)B8+:+&(!8/!8FE+'8/-+1,!/::F(&,-&!4!8/!)+'&!'2(!8&!

)/(*5F! 0&'! B(102+-'! B5<-1'/,+-/+(&' ! &,! (&E(12B/,-! &,! 2,! '&28! -&I-&! 8&'! 0+(&*-+C&'!

Tce""Te\G?G?G! &-! c"eQ"Q! 02! \1,'&+87! *&! D2+! B&()&-! 2,&! )&+88&2(&! 8&*-2(&! B12(! 8&'!

2-+8+'/-&2('!0&!-&8'!B(102+-'G!?,!&::&-7!2,&!0+(&*-+C&!*1,*&(,/,-!8.+,-&(0+*-+1,!0&!)+'&!'2(!

8&! )/(*5F! &-! 8.2-+8+'/-+1,! 0&'! B(102+-'! B5<-1B5/()/*&2-+D2&'! *1,-&,/,-! *&(-/+,&'!

'23'-/,*&'! /*-+C&'! &-! 2,&! 0+(&*-+C&! *1,*&(,/,-! 8/! )+'&! '2(! 8&! )/(*5F! 0 &'! B(102+-'!

B5<-1B5/()/*&2-+D2&'! F-/+&,-! -12-! 4! :/+-!*(+-+D2/38&! 02! B1+,-! 0&! C2&! B(/-+D2&G! K8! &'-!

*&B&,0/,-! 01))/E& ! D2&! 8&! (6E8&)&,-! ""iTe#iic! ,./+-! B/'! (FE8F! 8&' ! B(1386)&' !

B(1*F02(/2I! 8+F'! ,1-/))&,-! 4! 8.+,'*(+B-+1,! 0&! *&(-/+,&'! '23'-/,*&'! '2(! 8/! 8+'-&! 0&!

8./,,&I&!K!0&!8/!0+(&*-+C&!c"eQ"QG![2.+8!'./E+''&!0&'!B(1386)&'!0&!8&,-&2(!0&'!B(1*F02(&'!

12! 0&'! *1,-(/0+*-+1,'! D2+! B12C/+&,-! ,/v-(&! &,-(&! 8/! *8/''+:+*/-+1,! ,/-+1,/8&! &-! 8/!

*8/''+:+*/-+1,!&2(1BF&,,&7!'/,'!1238+&(!8&!:/+-!D2&!8&!B(1386)&!0.F*128&)&,-!0&'! '-1*r'!

,./C/+-! B/'! F-F! (FE8F7! *&! D2+! )1,-(/+-! D2&! 8/! B(1-&*-+1,! 0&! 8.&,C+(1,,&)&,-! B/''&(/+-!

/B(6'! 8&! 0FC&81BB&)&,-! F*1,1)+D2&G! \&! '1,-! 84! 8&'! )/2I! 01,-! '12::(&! *&! ,12C&/2!

(6E8&)&,-!*1,*&(,/,-!8/!B(1-&*-+1,!0&!8.&,C+(1,,&)&,-G!

>&!(6E8&)&,-!""iTe#iic!&'-!FE/8 &)&,-!-(6'!0F*1,*&(-/,-!*/(!'+!8.&'B(+-!D2+!'.&,!0FE/E&!

-(/02+-! 2,&! *&(-/+,&!B(F1**2B/-+1,! 4! 8.FE/(0! 0&! 8.&,C+(1,,&)&,-! 0/,'! 8/! )&'2(&! 1 x!

s!>1('! 0&! 8/! 0F8+C(/,*&! 0./2-1(+'/-+1,'! B12(! 0&'! B(102+-'! B5<-1B5/()/*&2-+D2&'7!

8.13O&*-+:! 0&! B(1-&*-+1,! 0&! 8/! '/,-F! 52)/+,&! &-! /,+)/8&! &-! 0&! 8.&,C+(1,,&)&,-7! &,!

B/(-+*28+&(7! 0&C(/+-! B(+)&(! 8.13O&*-+:! 0./)F8+1(/-+1,! 0&! 8/! B(102*-+1,! CFEF-/8&!t #bT7! 8&!

8FE+'8/-&2(7!D2/,-! 4! 82+7!*1,'+06(&! D2&!s!8/! B(102*-+1,! CFEF-/8&! 1**2B&! 2,&! B8/*&! -(6'!

+)B1(-/,-&! 0/,'! 8/! \1))2,/2-FG !t #bbG! >/! )&,-+1,! 0&! *&! 0&(,+&(! *1,'+0F(/,-! ,.&'-!

*&B&,0/,-!B/'! '2::+'/,-&!B12(! /BB(F*+&( !B8&+,&)&,-!8&! '&,'!D2&!8&!8FE+'8/-&2(! /!C1282!

01,,&( ! 4! *&! (6E8&)&,-G! =2''+! *1,C+&,-M+8! 0&! B(F*+'&(! D2&! 8&! (6E8&)&,-! ""iTe#iic!

&,-&,0!'.+,'B+(&(!0&'!:1,0 /)&,-/2I!0&!8.W,+1,!&2(1BF&,,&!D2+!*1,'+'-&,-!4!B(F'&(C&(!&-!

4! E/(/,-+(! 8/! 8+3(&! *+(*28/-+1,! 0&'! B(102+-'! B5<-1B5/()/*&2-+D2&'! /:+,!s!0./**(1v-(&! 8/!

8+3(&!*+(*28/-+1,!0&!-&8'!B(102+-'!&-!8&2(!0+'B1,+3+8+-F!0/,'!8&'!Y-/- ' !)&)3(&' !t #bc!*&!D2+!

(&C+&,-!4!8&'!*1,'+0F(&(!*1))&!0&!'+)B8&'!)/(*5/,0+'&'G!A./+88&2('7!8.2,!0&'!B(+,*+B/2I!

/BB1(-'!0&!*&!(6E8&)&,-!:/+-!*8/+(&)&,-!/882'+1,!4!8/!,1-+1,!0&!*1))&(*&!B/(/8868&#ci G!

! \&(-&' 7!8./,,&I&!#!02! (6E8&)&,-!(&,0!B82'! '-(+*-&!8&'! *(+-6(&'!0./BB(13/-+1,!0&'!

'23'-/,*&'! /*-+C&'! *1)B1(-/,- ! 0&'! (+'D2&'! B12(! 8/! '/,-F ! 52)/+,&! &-! B12(!

8.&,C+(1,,&)&,-!/C&*!,1-/))&,-!8.+,-&(0+*-+1,!0&!)+'&!'2(!8&!)/(*5F!0&'!'23'-/,*&'!8&'!

B82'! -1I+D2&'G! K8! :/2-! -12-&:1+'! ,1-&(! D2&! *&'! ,12C&/2I! *(+-6(&'! B&2C&,-! d-(&!



! "#S!

-&)B1(/+(&)&,-! '2'B&,02' 7!4! -+-(&!0F(1E/-1+(&7!&,! */'! 0&! )&,/*&!E(/C&!B12(!8/! '/,-F!

0&'!CFEF-/2IG!=+,'+7!:1(*&!&'-!0&!*1,'-/-&(!D2&!8/!B(+1(+-F!&'-!8&!B(102*-+C+')&!/E(+*18&7!

B2+'D2&!8/!'/,-F!0&'!CFEF-/2I!B/''&!/C/,-!*&88&!0&'!52)/+,'!&-!0&'!/,+)/2IG !

! >/! *1,'-+-2-+1,!0.2,&!8+'-&! ,FE/-+C&!B&()&-!0&!(&BF(&(!8&'!*1:1()28/,-' #c" !01,-!

8.2-+8+'/-+1,! 0/,'! 8&'! B(102+-'! B5<-1'/,+-/+(&'! &'-! +,-&(0+-&#c#7!+8! './E+-! 0&! '12)&--(&!

8.2-+8+'/-+1,!0&'!'<,&(E+'-&' 7!0&'!B5<-1B(1-&*-&2('!&-!0&'! /0O2C/,-'!D2+!&,-(&,-!0/,'!8/!

*1)B1'+-+1,!0&!*&(-/+,'!B(102+-'!B5<-1B5/()/*&2-+D2&'!4!2,&!/BB(13/-+1,! '+)+8/+(&!4!

*&88&!0&'!'23'-/,*&'!/*-+C&'G!\&--&!)&'2(&!(&,:1(*&!8/!B(1-&*-+1,!0&!8.&,C+(1,,&)&,-!&,!

'12)&--/,-! 4!2, ! *1,-(m8&!8&'! ,12C&88&'! '23'-/,*&'! '2'*&B-+38&'!0.d-(&!2-+8+'F&'!0/,'!8/!

*1)B1'+-+1,!0&'!B(102+-'!B5<-1B5/()/*&2-+D2&'G!

! >&! (6E8&)&,-! ""iTe#iic! B(FC1+-! FE/8&)&,-! 2,! j1,/E&! B12(! *&! D2+! &'-! 0&! 8/!

(&*1,,/+''/,*&!)2-2 &88&!0&'!B(102+-'!B5<-1B5/()/*&2-+D2&'p!/+,'+7!-(1+'!j1,&'!1,-!F-F!

0F8+)+-F&'U!8&!02!@1(07!8&!\&,-(&!&-!8&!^20#c$7!8/!L(/,*&! :(/+'/,-!B/(-+&!0&! 8/!j1,&!^20 #cQG!

>.13O&*-+:! B12('2+C+! &'-! 0./2E)&,-&(! 8/! 0+'B1,+3+8+-F! 0&'! B(102+-'! 0/,'! 8.&,'&)38&! 0&!

8.W,+1,! &-! 0&! (F02+(&! 8/! *5/(E&! 0&! -(/C/+8! 0&'!Y-/- ' ! )&)3(&'p! +8! './E+-! &,! :/+-! 0&!

(/''&)38&( !8&'!+,:1()/-+1,'! :12(,+&'!B/(!8&'!+,02'-(+&8'!B12(!*1,'-+-2&(!2,!01''+&(!B/(!

B(102+-!&-!B/(!j1,&G!K8!:/2-!-12-&:1+'!,1-&(!D2&!8/!0&)/,0&!0./2-1(+'/-+1, !0&!)+'&!'2(!8&!

)/(*5F!(&'-& !2,&!*1)BF -&,*&!,/-+1,/8&7!*&!D2+!B&()&-!/2I! Y-/-'!0&!8+)+-&(!12!0&!(&O&-&(!

*&(-/+,&'! /2-1(+'/-+1,'! /**1(0F&'! 0/,'! 0./2-(&'! Y-/- ' G! \&--&! 0+'B1'+-+1,!B(F'&,-&!

8./C/,-/E&!0&!'+)B8+:+&(!8&'!B(1*F02(&'!/0)+,+'-(/-+C&'!)/+'!2,+D2&)&,-!0/,'!8&!32-!0&!

:/*+8+-&(!8/!8+3(&!*+(*28/-+1,!&-7!,1, !B/'!0&!B(1-FE&(!8.&,C+(1,,&)&,-G!\&B&,0/,-7!+8!B/(/v-!

+,-F(&''/,-! 0&! '128+E,&(! ! D2.+,0FB&,0/))&,-! 0&! -12-&! /2-1(+'/-+1,! 0&! )+'&! ' 2(! 8&!

)/(*5F! /**1(0F &! 0/,'! 2,&! j1,&7! 2,! Y-/- ! )&)3(&! ! B12((/! 8+)+-&(! 12! (&-+(&(!*&--&!

/2-1(+'/-+1,! '+! 8&! B(102+-! B(F'&,-&! 2,! 0/,E&(! B12(! 8/! '/,-F! 52)/+,&! 12! B12(!

8.&,C+(1,,&)&,-7! *.&'-M4M0+(&!D2.+8!B12((/!B(&,0(&!0&'! )&'2(&'!B82'! '-(+*-&'!D2&!*&88&'!

B(FC2&'! B/(! 8&! 0(1+-! 0&! 8.W,+1,! &2(1BF&,,&7! *&! D2+! &'-! :/C1(/38&! 4! 8/! B(1-&*-+1,! 0&!

8.&,C+(1,,&)&,-G! J12-&:1+'! 2,&! -&88&! '+-2/-+1,! '2'*+-&! D2&8D2&'! +,-&((1E/-+1,'! '2(! 8/!

*(F0+3+8+-F!0&'!FC/82/-+1,'!'*+&,-+:+D2&'!D2+!1(+&,-&,-!*&'!0F*+'+1,'!p!&,!&::&-!2,! Y-/- !B&2-!

*1,'-/-&(!8/!,1*+C+-F!0.2,!B(102+-!B12(!8.&,C+(1,,&)&,-!'2(! '1, !-&((+-1+(&!/81('!D2&!8&'!

K,'-+-2-+1,'!0&!8.W,+1,!&2(1BF&,,&!B&2C&,-!*1,'+0F(&(!8.+,1::&,'+C+-F!02!)d)&!B(102+-!

0/,'!2,&!j1,&!EF1E(/B5+D2&!/2!'&+,!0&!8/D2&88&!'&!-(12C&!*&-!Y-/-G!A/,' !8&!*/0(&!0.2,&!

B1882-+1,! 0+::2'&7! *&! *1,'-/-! &'-! /8/()/,-! B2+'D2&! 8&'! *12('! 0.&/2! &-! 8&'! ,/BB&'!

B5(F/-+D2&'!,&!*1,,/+''&,-!B/'!0&!:(1,-+6(&'G !



! "#T !

! ?,!*1)B8F)&,-!0&!8/!0+(&*-+C&!"ccceQR!02!9/(8&)&,-!&2(1BF&,!&-!02!\1,'&+8!02!

$"!) /+!"ccc #cR7!8&!(6E8&)&,-!""iTe#iic!0F:+,+-!0&!,12C&88&'!(6E8&'!D2+!-+&,,&,-!*1)B-&!

0&'!*1,0+-+1,'!B/(-+*28+6(&'!0.2-+8+'/-+1,!0&'!B(102+-'!B5<-1B5/()/*&2-+D2&'#cSG!>&!32-!

&'-! 0./)F8+1(&(! 8/! B(1-&*-+1,! 0&'! 2-+8+'/-&2('7! 0&'! *1,'1))/-&2('! 0&! CFEF-/2I! &-! 0& ' !

B(102+-'! CFEF-/2I! &2IM)d)&'! /+,'+! D2&! *&88&!0&! 8.&,C+(1,,&)&,-G! 9/(! /+88&2('7! 8&!

(6E8&)&,-! *1,-+&,-! 0&'! 0+'B1'+-+1,'! (&8/-+C&'! 4! 8/! B238+*+-F! '2(! 8&'! B(102+-'!

B5<-1B5/()/*&2-+D2&'G!!

! >&! (6E8&)&,-! ""iTe#iic! B(&'*(+-! FE/8&)& ,-! /2I! Y-/- ' ! )&)3(&'! 2,! &I/)&,!

(FE28+&(! 0&'! B(102+-'! B5<-1B5/()/*&2-+D2&'! *1,-&,/,-! 0&'! '23'-/,*&'! B(F'&,-/,-! 2,!

(+'D2&!F8&CF!B12(!8/!'/,-F!52)/+,&!12!8w&,C+(1,,&)&,-!&,!C2&!0&!8&'!(&)B8/*&(!B/(!0&'!

B(102+-'!*1,-&,/,-!0&'!'23'-/,*&'!/*-+C&'!)1+,'!0/,E&(&2'&'!12!B/(!0&'!)F-510&'!,1,!

*5+)+D2&'!0&!B(FC&,-+1,!12!0&!82--&#cTG!>&'!B(102+-'!*1,-&,/,-!0&!-&88&'!'23'-/,*&'!'1,-!

'12)+'!4!2,&!B(1*F02(&!0.FC/82/-+1,!*1)B/(/-+C&!/2!(&E/(0!0&' ! '182-+1,'!/8-&(,/-+C&'G!

A&!B82'7!8&!(6E8&)&,-!""iTe#iic !&,C+'/E&!8/!)+'&!&,!B8/*&!0&!)&'2(&'!C+'/,- !4!:/C1(+'&(!

8/!)+'&!'2(!8&!)/(*5F!0&!B(102+-'!B5<-1B5/()/*&2-+D2&'!4!:/+38&!(+'D2&G!

\&--&!0+'B1'+-+1,!B&()&-!2,&!)&+88&2(&!B(1-&*-+1,!0&!8.&,C+(1,,&)&,-G!K8!&'-!*&B&,0/,-!

*(+-+D2/38&!D2.2,&!-&88&!0F)/(*5&!,&! '1+-!B/'! '12-&,2&!B/(!0&'!*1,-(/+,-&'! ,1()/-+C&'!

B82'!'-(+*-&'G!

! ?,:+, 7!8&!(6E8&)&,-!""iTe#iic!*1,-+&,-!0&'!0+'B1'+-+1,'!01,-!8/!B1(-F&!,.&'-!B/'!

0+(&*-&)&,-! 8+F&! 4! 8/! B(1-&*-+1,! 0&! 8.&,C+(1,,&)&,-7! )/+'! B82-m-! 1(+&,-F&! C&('! 0&'!

*1,'+0F(/-+1,'! /0)+,+'-(/-+C&'! 12! 1(E/,+'/-+1,,&88&'G! K8! './E+-7! &,! 8.1**2((&,*&7! 0&! 8/!

B(1-&*-+1,!0&'!01,,F&'!D2+! './BB8+D2&! /2I! (/BB1(-'!0.&''/+'!&-!0.F-20&'!B1(-/,-! '2(!8/!

'23'-/,*&! /*-+C&7! 8&! B5<-1B(1-&*-&2(! 12! 8&! '<,&(E+'-&7! 8&'! /0O2C/,-'! &-! 8&! B(102+-!

B5<-1B5/()/*&2-+D2&7! B(1B1'F'! 4! 2,!Y-/- ! )&)3(&! B/(! 2,&! B&('1,,&! '188+*+-/,-! 2,&!

/2-1(+'/-+1, G! 9/(! /+88&2('7! 8&'! B(102*-&2('7! :12(,+''&2('7! 0+'-(+32-&2('7! +)B1(-/-&2('! &-!

&IB1(-/-&2('! 0&! B(102+-'! B5<-1B5/()/*&2-+D2&'! 01+C&,-! -&,+(! 0&'! (&E+'-(&'! 0&'!

B(102+-'! B5<-1B5/()/*&2-+D2&'! D2.+8'! B(102+'&,-7! +)B1(-&,-7! &IB1(-&,-7! '-1*r&,-! 12!

)&--&,-! '2(! 8&! )/(*5F! B&,0/,-! *+,D! /,'! /2! )1+,'G! >&'! 2-+8+'/-&2('! B(1:&''+1,,&8'! 0&!

B(102+-'!B5<-1B5/()/*&2-+D2&'!-+&,,&,-7!B&,0/,- !-(1+'!/,'!/2!)1+,'7!0&'!(&E+'-(&'!0&'!

B(102+-'! B5<-1B5/()/*&2-+D2&'! D2.+8'! 2-+8+'&,-7! *1,-&,/,-! 8&! ,1)! 02! B(102+-!

B5<-1B5/()/*&2-+D2&7!8&!)1)&,-!0&!8.2-+8+'/-+1,7!8/!01'&!2-+8+'F&7!8/!j1,&!&-!8/!*28-2(&!1x!

8&! B(102+-! B5<-1B5/()/*&2-+D2&! /! F-F!&)B81<FG! \&'! )&'2(&'! './**1)B/E,& ,-! 0.2,!

(&,:1(*&)&,-! 0&'! 0+'B1'+-+1,'! *1,*&(,/,-! 8&'! *1,-(m8&'!1::+*+&8'! 0&! *1,:1()+-F! (&8/-+:'!



! "#b !

/2I! *1,0+-+1,'! 0.2-+8+'/-+1,! 0&'! B(102+-'! B5<-1B5/()/*&2-+D2&'7! -/,-! /2! ,+C&/2! 02!

)/(*5F!D2./2!,+C&/2!02!*1,'1))/-&2(G !

! \&(-&' 7! 8&! (6E8&)&,-! ""iTe#iic! ! B&2-! d-(&! *1,'+0F(F! *1))&! 8/! *181,,&!

C&(-F3(/8&! 0&! *&! s!B/D2&-! B&'-+*+0&'!t7! &2! FE/(0! ,1-/))&,-! 4! '/! B1(-F&!

&,C+(1,,&)&,-/8&G! \&B&,0/,- 7! 0./2-(&'! ,1()&'! *1)B1'&,-! *&! B/D2&- U! 8/! 0+(&*-+C&!

#iice"#be\G?G!02!9/(8&)&,-!&2(1BF&,!&-!02!\1,'&+8!02!#"!1*-13(&!#iic!+,'-/2(/,-!2,!

*/0(&! 0./*-+1,! 4! 8.F*5&88&! 0&! 8.W,+1,! &2(1BF&,,&! B12(! B/(C&,+(! 4! 2,&! 2-+8+'/-+1,! 0&'!

B&'-+*+0&'! *1)B/-+38&!/C&*!8&!0FC&81BB&)&,-!02(/38&#cb7!8/!0+(&*-+C&!#iice"#Te\G?G#cc!

02! 9/(8&)&,-! &2(1BF&,! &-! 02! \1,' &+8! 02! #"! 1*-13(&! #iic! )10+:+/,-! 8/! 0+(&*-+C&!

#iiSeQ#e\G?G$ii !&,!*&!D2+!*1,*&(,&!8&'!)/*5+,&'!0&'-+,F&'!4!8./BB8+*/-+1,!0&'!B&'-+*+0&'!

&-!8&!(6E8&)&,-!""bRe#iic!02!9/(8&)&,-!&2(1BF&,!&-!02!\1,'&+8!02!#R!,1C&)3(&!#iic!

(&8/-+:!/2I!'-/-+'-+D2&'!'2(!8&'!B&'-+*+0&'$i" G!

! >/! 0+(&*-+C&!#iice"#be\G?G! :+I&!B12(!8/!B(&)+6(&! :1+'7! /2! ,+C&/2!&2(1BF&,7!0&'!

(6E8&'! B12(! (&,0(&! 8.2-+8+'/-+1,! 0&'! B&'-+*+0&'! B82'! '•(&! &-! &,*12(/E&(! 8&! (&*12('! 4! 8/!

82--&!+,-FE(F&!&-! /2I! /8-&(,/-+C&'! ,1,! *5+)+D2&'G!?,!B/(-+*28+&(7!&88&!B(FC1+-!8/! )+'&!&,!

B8/*&!0.2,!B8/,!0./*-+1,!,/-+1,/8!B/(!*5/D2&! Y-/- !)&)3(& !/:+,!0&!!(F02+(&!8&'!(+'D2&'!&-!

8&'! &::&-'! '2(! 8/! '/,-F ! 52)/+,&! &-! 8.&,C+(1,,&)&,-G! K8! './E+-7! /2! :+,/87! 0&! (F02+(&! 8/!

0FB&,0/,*&!4!8.FE/(0!0&!8.2-+8+'/-+1,!0&'!B&'-+*+0&'!&,!+)B1'/,-!,1-/))&,-!0&'!13O&*-+:'!

D2/,-+-/-+:'G!!

\&'!B8/,' !01+C&,-!d-(&!*1))2,+D2F'!/C/,-!8&!"Q!0F*&)3(&!#i"#G!912(!8/!L(/,*&! +8!'./E+-!

02! B8/,! ?*1B5<-1! 01,-! 8.F*5F/,*&! &'-! :+IF&! 4! #i"bG! \&! B8/,! B(FC1+-!! 8/! :1()/-+1,!

138+E/-1+(&! 0&! -12'! 8&'! 2-+8+'/-&2('! B(1:&''+1,,&8'7! 0+'-(+32-&2('! &-! *1,'&+88&('! 4!

8.F*5F/,*&!0&!0F*&)3(&!#i"$p!8/!)+'&!&,!u2C(&!0.2,&!+,'B&*-+1,!(FE28+6(&!0&'!)/-F(+&8'!

0./BB8+*/-+1,!0&!B(102+-'!B5<-1B5/()/*&2-+D2&'!2-+8+'F'!B/(!8&'!B(1:&''+1,,&8'!/C&*!2,!

+,-&(C/88&!0&!R!/,'!O2'D2.&,!#i#i7!&-!0&!$!/,'!&,'2+-&7!8.+,-&(0+*-+1,!0&!8/!B28CF(+'/-+1,!

/F(+&,,&! '/2:! 0F(1E/-+1,! &,*/0(F&7! 8/! )+'&! &,! B8/*&! 0&! (&'-(+*-+1,! 12! 0.+,-&(0+*-+1,!

0.2-+8+'/-+1,! 0&'! B&'-+*+0&'! 0/,'! *&(-/+,&'! j1,&'! 'BF*+:+D2&'! f)+8+&2! /D2/-+D2&7! &/2I!

B1-/38&'7!8+&2I!B238+*'yg7!8/!B(1)1-+1,!&-!8/!)+'&!&,!u2C(&!0&!8/!82--&!+,-FE(F&!*1,-(&!8&'!

&,,&)+'!0&'!*28-2(&'!&-!&,:+,!8/!)+'&!&,!B8/*&!0.+,0+*/-&2('!0&!(+'D2&'!5/()1,+'F'!D2+!

(&'-&,-!&,*1(&!4!0F:+,+(G!

! >/! 0+(&*-+C&! #iice"#Te\G?G! +,-(102+-! 0/,'! 8/!0+(&*-+C&! #iiSeQ#e\?! 02! "T! )/+!

#iiS!0&'!&I+E&,*&'!0&!B(1-&*-+1,!0&!8.&,C+(1,,&)&,-! &,-(/,-!0/,'! !8/!*1,*&B-+1,!&-!8/!



! "#c !

*1,'-(2*-+1, ! 0&! )/*5+,&' ! ,&2C&'! 0&'-+,F&'! 4! 8./BB8+*/-+1,! 0&! B(102+-'!

B5<-1B5/()/*&2-+D2&'G!>&'!)/*5+,&'!0&C(1,-!'/-+':/+(&!4!*&'!&I+E&,*&'!/C/,-!8&2(!)+'&!

'2(!8&!)/(*5FG!A&!B82'7!8.&,-(&-+&,!0&'!)/*5+,&'!0&'-+,F&'!4!8./BB8+*/-+1,!0&'!B&'-+*+0&'!

O12&!2,! (m8&!+)B1(-/,- !0/,'!8/! (F02*-+1,!0&'!&::&-'! 0&!*&2IM*+! '2(!8/! ' /,-F !52)/+,&!&-!

8.&,C+(1,,&)&,-G!>/!0+(&*-+C&!*/0(& !+,-(102+-!/+,'+ !0&'!&I+E&,*&'!&,!)/-+6(&! 0.+,'B&*-+1,!

&-!0.&,-(&-+&,!0&!*&'!)/-F(+&8'G!\&'!,12C&88&'!0+'B1'+-+1,'!'1,-!&,-(F&'!&,!C+E2&2(!/2!"R!

0F*&)3(&!#i""G !

!! >&! (6E8&)&,-! ""bRe#iic! F-/38+-! /+,'+! 2,! */0(&! *1))2,! B12(! 8/! B(102*-+1,!

'<'-F)/-+D2&! 0&! '-/-+'-+D2&'! *1))2,/2-/+(&'! * 1,*&(,/,-! 8/! )+'&! '2(! 8&! )/(*5F! &-!

8.2-+8+'/-+1,!0&'!B(102+-'!B5<-1B5/()/*&2-+D2&'G!!

! >&! ,12C&/2! s!B/D2&-! B&'-+*+0&'!t! *1,'-+-2&! -(6'! *&(-/+,&)&,-! 2,! &,'&)38&! 0&!

,1()&'! *15F(&,-&'! &,! )/-+6(&! 0&! B(1-&*-+1,! 0&! 8.&,C+(1,, &)&,-! 0/,'! 8&! */0(&! 0&!

8.2-+8+'/-+1,! 0&! B(102+-'! B5<-1B5/()/*&2-+D2&'! B2+'D2.&88&! B(&,0! &,! *1)B-&! 8&'!

:/+38&''&'! 0.2,&! 8FE+'8/-+1,! 0FB/''F&! &-! +,'2::+'/,-&! &,! )/-+6(&! 0&! B(1-&*-+1,! 0&!

8.&,C+(1,,&)&,-G!K8!&'-!-12-&:1+'!B(F)/-2(F!0&!'-/-2&(!'2(!8.&::+*/*+-F!0&!*&--&!8FE+'8/-+1,!

&,! )/-+6(&! &,C+(1,,&)&,-/8& 7! &2! FE/(0! ,1-/))&,-! /2! )/,D2&! 0&! (&*28! ,F*&''/+(&! 4!

-12-&! /,/8<'&! 13O&*-+C&! &-! *1,*(6-&G! @F/,)1+,'7! '/,'! B12(! /2-/,-! /,-+*+B&(!'2(! 8&'!

(F'28-/-'! &,! 8/! )/-+6(& 7! +8! ,&! :/2-! B/'! 1238+&(! 0&! '128+E,&(!8/! B(+)/2-F ! /**1(0F &! /2 !

B(102*-+C+')&! /E(+*18&G! Z(! 2, &! -&88&! */(/*-F(+'-+D2&! ,&! (+'D2&! -M&88&!B/'! 0&! B1(-&(!

/--&+,-&!4!8/!B(1-&*-+1,!0&!8.&,C+(1,,&)&,-!o!

! K,0FB&,0/))&,-!0&!8/!B1(-F&!D2&!B&2-!/C1+(!8/!0+(&*-+C&!s!,+-(/-&' !t!&-!8&!(F*&,-!

s!B/D2&-! B&'-+*+0&'!t! '2(! 8/! B1882-+1,! 0&'! &/2I7! +8! '&(/+-! -(6'!+)B(20&,- ! 0./31(0&(!

+'18F)&,-!*&'!0+::F(&,-&'!8FE+'8/-+1,'G!?,!&::&-7!8&'!,1()&'!D2+!8&'!*1)B1'&,-!'.+,'*(+C&,-!

0/,'! 2,! )12C&)&,-! 0.&,'&)38 &! 01,-! 8&! :+8! *1,02*-&2(! &'-! 8/!0+(&*-+C&! */0(&!

#iiieSie\G?G!02!9/(8&)&,-!&2(1BF&,!&-!02!\1,'&+8!02!#$!1*-13(&!#iii!F-/38+''/,-!2,!

*/0(&!B12(!2,&!B18+-+D2&!*1))2,/2-/+(&!0/,'!8&!01)/+,&!0&!8.&/2$i# !V5CH?=@A'%%WG!

5CH?=@A'%%'('3>'G@:?;C'D=J=?;C'NC'D>'N=:CH?=<C'H>N:C'

! >/!0+(&*-+C&!*/0(&!B&2-!d-(&!*1,'+0F(F&!*1))&!8&!-&I-&!B5/(&!02!*1(B2'!O2(+0+D2&!

0&! 8/! 82--&! *1,-(&! 8&'! B1882-+1,'! 5<0(+D2&'7! <! *1)B(+'! *&88&'! */2'F&'! B/(! 8./*-+C+-F!

/E(+*18&G!\&--&!D2/8+-F!B(1C+&,-!&''&,-+&88&)&,-!02!:/+-!D2&!*&--&!,1()&!&'-!/2!*/((&:12(!!

0&!-12-&'!8&'!8FE+'8/-+1,'!B2+'D2.&88&!&,!&'-!8/!'<,-56'&G!A&!)d)&7!8&'!13O&*-+:'!D2.&88&!:+I&!



! "$i !

'1,- ! -(/,'C&('/2I! &-! *1,'-+-2&,-! 8&! 8+&,! EF1)F-(+D2&! 0&! -12'! 8&'! -&I-&'! *1,*&(,/,-! 8/!

E&'-+1,! 0&'! (&''12(*&'! 5<0(+D2&'G! 9/(! /+88&2('7! *&--&! ,1()&! +,-(102+-! 2,&! /BB(1*5&!

D2/8+-/-+C&! 0/,'! 8/! E&'-+1,! 0&! 8.&/2! /81('! D2&! O2'D2.4! B(F'&,-! 8./**&,-! F-/+-! )+'! '2(! 8&!

*(+-6(&!D2/,-+-/-+:G!!!

! >.+)B/*-!0&!8/!0+(&*-+C&!*/0(&!4!8.FE/(0!0&!8/!8+)+-/-+1,!0&!8/!B1882-+1,!0&'!&/2I!

(F'28-/,- ! 0.2,&! /*-+C+-F! /E(+*18&!&'-! ,F/,)1+ ,'! -&)BF(F! B2+'D2&! *&88&M*+! '&)38&!

&I1,F(F&!0&'!*1,-(/+,-&'!+)B1'F&'!B/(!8/!0+(&*-+C&!V[KWG!

K8! :/2-! -12-&:1+'! /0)&--(&!D2&!*&--&! ,12C&88&!0+(&*-+C&!&'-!8/! -(/02*-+1,!0.2,&!CF(+-/38&!

FC182-+1,!0/,'!8&!01)/+,&!0&!8/!82--&!*1,-(&!8/!B1882-+1,!0&!8.&/2G!?,!&::&-7!&88&!B&()&-!

0.+)B2-&(!8&'!*1•-'!&,E&,0(F'!B/(!2,&!B1882-+1,!,1,!'&28&)&,-!/2!B1882&2(!)/+'!/2''+!4!

8.2-+8+'/-&2(!0&!8/!(&''12(*&!V[PW$i$ G!!

[K '(' 38=AH>G>H=?;' NC' D>'N=:CH?=<C' H>N:C' Z' G:CAN:C' CA' H@AB=N;:>?=@A' DCB'
BG;H=M=H=?;B'NC'D8>H?=<=?;'>I:=H@DC'

! >.F8/31(/-+1,!0&!8/!0+(&*-+C&!*/0(&!:2-!8&,-&!&-!8/31(+&2'&7!,1-/))&,-!B/(*&!D2&!

'/! )+'&! &,! /BB8+*/-+1,! ,F*&''+-/+-! 2,! +)B1(-/,-! -(/ ,':&(-! 0&! *1)BF-&,*&'! 0&'! Y-/- ' !

)&)3(&'! C&('! 8.W,+1,! V"WG! \&! *5&)+,&)&,-! -&)B1(+'/-&2(! :2-! '/,'! 012-&! 8/!

*1,'FD2&,*&! )/O&2(&!0&! '/! B1'+-+1,! *1)B8/+'/,-&!&,-(&-&,2& !4!8.FE/(0!0&!8/!B1882-+1,!

0.1(+E+,&!/E(+*18&!V2WG!

" '(' 38;D>9@:>?=@A' NC' D>'N=:CH?=<C'H>N:C' C?' D>' :;?=HCAHC' NCB' /?>?B'
JCJ9:CB 'Z''H@AH;NC:'EAC'G>:HCDDC'NC'B@E<C:>=AC?;'

! >&'! ##! &-! #$! O2+,! "ccR! 4! >2I&)312(E7! 8&! \1,'&+8! 0&'! )+,+'-(&'! 0&!

8.&,C+(1,,&)&,-!/!*1,*82!D2&!8/!\1))+''+1,!&2(1BF&,,&!0&C/+-!d-(&!)+''+1,,F&!/:+,!0&!

0F:+,+(!8&'!E(/,0'!B(+,*+B&'!4!C&,+(!0&!8/!B18+-+D2&!&2(1BF&,,&!0&!B(1-&*-+1,!0&!8.&/2G!

=+,'+7!8/! \1))+''+1,! /C/+-!8/!*5/(E&!!0&! 0F*+0&(!s!0&'!1(+&,-/-+1,'!B12(!2,&!0F:+,+-+1,!

B(F*+'&!0&'!B(+,*+B&'!0&C/,-!E2+0&(!8/!B18+-+D2&!0&!8.&/2!0&!8/!*1))2,/2-F!&2(1BF&,,&!

&,! C2&! 0.F-/38+(! 2,&! *15F(&,*&! 0/,'! 8&'! 12-+8'! 8FE+'8/-+:'! B(F'&,-'! &-! 4! C&,+(! &-! 0&!

(FB1,0(&! 4! 2,! 5/2-! ,+C&/2! 0./)3+-+1,7! 0&! (&'B&*-&(! 8&! B(+,*+B&! 0&! '23'+0+/(+-F! &-!

0.+,-FE(&(! /2''+! 3+&,! 8&'! /'B&*-'! D2/8+-F! &-! FD2+8+3(&!5<0(1! 3+181E+D2&! D2&! 8./'B&*-!

D2/,-+-/-+:!&-!8.2'/E&!0&!8.&/27!0/,'!8.13O&*-+:!02!0FC&81BB&)&,-!02(/38&!tG!

! \&--&! 0F*8/(/-+1,! (&Cd-! 2,&! E(/,0&! +)B1(-/,*& 7! */(! &88&! &IB(+)&! 8.+0F&! 0.2,&!

C+'+1,!*1))2,/2-/+(&!E813/8&!0&!8/!E&'-+1,!0&!8/!(&''12(*&!5<0(+D2&G!!



! "$" !

\&B&,0/,- 7! *&! B(1O&-! 0./*-+1,! *1))2,&! '&! 5&2(-/+-! 4! 0&'! (F-+*&,*&'! B18+-+D2&'7! *&! D2+!

:(&+,/+-! -12-&! FC182-+1,! O2(+0+D2&G! >&'! Y-/- ' ! )&)3(&'! ,&! '125/+-/+&,- ! B/' ! 2,&!

+,-FE(/-+1,! B82'!/C/,*F& ! &,! 8/! )/-+6(&! F-/,-! 01,,F! D2.2,& ! -&88&! FC182-+1,! B1(-&(/+-!

/--&+,-&! 4! 8&2(! '12C&(/+,&-F! B2+'D2.+8'! '&!C&((/+&,-! 138+EF'! 0&! -(/,':F(&(! 2,&! ,12C&88&!

*1)BF-&,*&! /2I! K,'-+-2-+1,'! &2(1BF&,,&' ! &-!*&!D2+! B82'! &'-7! 0/,'! 2,! 01)/+,&! /2''+!

'-(/-FE+D2&!D2&!*&82+!0&!8/!E&'-+1,!!0&!8.&/27!'/,'!1238+&(!D2.2,&!B18+-+D2&!&2(1BF&,,&!0&!

8.&/2!/88/+-!,F*&''+-&(!2,!&::1(-!320EF-/+(&!*1,'FD2&,-!0&!8/!B/(-!0&'!Y-/- ' !)&)3(&'G !

Z(7! 8&'! )F*/,+')&'! O2(+0+D2&'! F-/38+''/,-! 8&'! B(1*F02(&'! 0F*+'+1,,&88&'! ,.1,-! B/'! F-F!

5&()F-+D2&'! 4! *&'! (F-+*&,*&'!F-/- +D2&'G! ?,! &::&-7! '+! 8.&,'&)38&! 0&'!B12C1+('! 01,-!

O12+''/+&,-! 8&'! K,'-+-2-+1,'!0&! 8.W,+1,!&2(1BF&,,&$iQ! 0&C/+-! 0FB&,0(&!0&! 8/! B(1*F02(&!

0+-&!0&!*10F*+'+1,$iR !B(FC2&!B/(!8./(-+*8&!#R"!02!J(/+-F7!0&'!01)/+,&'! *1))&!*&82+!0&!

s!8/! E&'-+1,! D2/,-+-/-+C&! 0&'! (&''12(*&'! 5<0(/28+D2&'! 12! -12*5/,-! 0+(&*-&)&,-! 12!

+,0+(&*-&)&,-!8/!0+'B1,+3+8+-F!0&'0+-&'! (&''12(*&' !t $iS F-/+&,-7!&2I7! (FE+'! '2(!8/!3/'&!0&!

8.2,/,+)+-F $iT #\&*+! B&()&--(/+-! /2I! Y-/- ' ! )&)3(&'! 0&! ,&! B/'! '&! C1+(! +)B1'&(! 2,&!

8FE+'8/-+1,!*1,-(/+E,/,-&!&,!8/!)/-+6(&G!

! =! 8/! '2+-&! 0&! *&--&! '188+*+-/-+1,! 02! \1,'&+8! 4! 8.FE/(0! 0&! 8/! \1))+''+1,7! 8/!

\1))+''/+(&! &2(1BF& ,,&! &,! *5/(E&! 0&! 8.&,C+(1,,&)&,-! /! B(F'&,-F! /2! \1,'&+8! 0&'!

)+,+'-(&'! 0&! 8.?,C+(1,,&)&,-! 02! #$! O2+,! "ccR7! 4! A1,/,/ 7! 2,! 01*2)&,-! '2EEF(/,-!

8.+,'-/2(/-+1,!0.2,&! 0+(&*-+C&!*/0(&! '2(!8.&/2!01,-!8/! :+,/8+-F! '&(/+-!8./)F8+1(/-+1,!0&!8/!

E&'-+1,!D2/8+-/-+C&!&-!D2/,-+-/-+C&!0&!*&--&!(&''12(*&G!

K8! /2(/! -12-&:1+'! :/882! /--&,0(&! 8./,,F&! "ccT! B12(! D2.2,&! B(1B1'+-+1,! 0&! 0+(&*-+C&!

+,'-+-2/,-! 2,! */0(&! 0./*-+1, ! *1))2,/2-/+(&! &,! )/-+6(&! 0&! B18+-+D2&! 0&! 8.&/2! '1+-!

/C/,*F& ! B/(! 8&! \1,'&+8$ib G! 9/(! /+88&2('7! 8&'! B(1B1'+-+1,'! 0&! )10+:+*/-+1,'$ic ! D2+!

'. &, ' 2+C+(&,-!B&()&--&,-! 0&!'&!(&,0(&!*1)B-&!8.+)B1(-/,*&!0&'!*1,-(/0+*-+1,'!B12C/,-!

,/v-(&!&,-(&!8&'!0+::F(&,-&'!K,'-+-2-+1,'!*1))2,/2-/+(&'G! !

! 9/(!*1,'FD2&,- 7!8/!)+'&!&,!B8/*&!0&!8/!0+(&*-+C&!*/0(&!'&)38&!'&!*1,'-(2+(&!0/,'!

2,! *8+)/-! 0&! B(F'&(C/-+1,! 0&! 8/! '12C&(/+,&-F! 0&'! Y-/-'! &-! 0.1BB1'+-+1,! &,-(&! 8&!

9/(8&)&,-! &2(1BF&,! &-! 8&! \1,'&+8G! \&--&! /)3+/,*&! B/(-+*28+6(&)&,-! B(1B+*&! /2!

*1)B(1)+' !,./! - M&88&!B/'! /8-F(F!8.&::+*/*+-F!D2&!8/! \1))+''+1,!&,-&,0/+-!01,,&(!4!*&--&!

0+(&*-+C&!*/0(&!&-!01,*!/)1+,0(+(!'/!B1(-F&!&,C+(1,,&)&,-/8& !o!!

!



! "$# !

2'(') A'?CF?C'QE='G@:?C'DCB'B?=IJ>?CB'N8EAC'A;I@H=>?=@A'N=MM=H=DC'

! >/!0+(&*-+C&!*/0(&!/!&,:+,!F-F!/01B-F&!B/(!8&!\1,'&+8!&-!8&!9/(8&)&,-!8&!#$!1*-13(&!

#iii!&-!&88&!&'-!&,-(F&!&,!C+E2&2(!8&!##!0F*&)3(&!#iiiG!

A&!B(+)&!/31(07!*&!-&I-&!!*1,'-+-2&!2,&!(F&88&!/C/,*F&!&,!)/-+6(&!&,C+(1,,&)&,-/8&G!?,!

&::&-7! +8! /::+*5&! 8./)3+-+1,!0&! B/(C&,+(! 4! 2, !s!31,! F-/- ! 0&'! &/2I !t $"i 4! F*5F/,*&!

B/(-+*28+6(&)&,-!3(6C&!B2+'D2&!*&-!13O&*-+:!01+-!d-(&!/--&+,-!s!0.+*+!#i"R!t $"" G!!

>/ !)F-510&!2-+8+'F&!'&!0+'-+,E2&!0&'!B18+-+D2&'!*1))2,/2-/+(&'!&,!C+E2&2(!O2'D2./81(' !

&,! -(/02+'/,-! ,1-/))&,-! 2,&! *&(-/+,&! ! 1(+E+,/8+-F! ! &,! )/-+6(&! 0&! E&'-+1,! 0&! 8.&/2G!

\&B&,0/,- 7!!8/!0+(&*-+C&!*/0(&!/! /2''+! +,-FE(F!8&'!0+(&*-+C&'!B(F&I+'-/,-&'7!01,-!8.13O&*-+:!

,&!'&!8+)+-/+-!B/'!4!2,+:1()+'&(!8&'!,1()&'!0.F)+''+1,!&-! 8/!D2/8+-F!0&'!&/2I7!/:+,!0./C1+(!

2,&!E&'-+1,!E813/8&!*15F(&,-&!4!8.F*5&88&!0.2,!3/''+,!5<0(1E(/B5+D2&$"# G!=+,'+7!8/!82--&!

*1,-(&!8/!B1882-+1,!0&!8.&/2!,.&'-!B82'!*+(*1,'*(+-&!4!2, &!j1,& !EF1E(/B5+D2&!(&'-(&+,-&!12!

4!2,!'&*-&2(!0./*-+C+-F!01,,F7!+8!'./E+-!0F'1()/+'!0.2,&!C+'+1,!E813/8&!+,-FE(/,-!0+::F(&,-'!

B/(/)6-(&'! f3+181E+D2&'7! 5<0(181E+D2&'7! F*181E+D2&'7! )F-F1(181E+D2&'g! &-! 8/!0+(&*-+C&!

*/0(& !B(&,0!&,!*1)B-&!8.+,-&(/*-+1,!&,-(&!8&'!&/2I!0&!'2(:/*&!&-!8&'!&/2I!'12-&((/+,&'7!*&!

D2+!&'-!B/(-+*28+6(&)&,-!+)B1(-/,-!,1-/))&,-!0/,'!8&!*/0(&!0.2,&!B1882-+1,!0+::2'& G!

\&--&! ,F*&''+-F! 0&! '+)B8+:+&(! 8/! 8FE+'8/-+1,! /! *1,02+-! 4! 8.+,-FE(/-+1,!0&! *&(-/+,&'!

0+(&*-+C&'! 0/,'! 8/! 0+(&*-+C&! */0(&$"$ 7! *&*+!B/(/+''/+-! FC+0&,-7! -/,-! 8/! '2B&(B1'+-+1,! 0&!

-12-&'!*&'!,1()&' !F-/+-!*1,:2'&!B12(!8&'!O2E&'7!8&'!0F*+0&2('!B238+*'!&-!8&'!2'/E&('G!

! \&B&,0/,- 7!*&8/!,./!B/'!F-F!8&!*/'!B12(!8&'!0+(&*-+C&'!0+-&'!s!&/2I!0&!3/+E,/0&!t!&-!

s!&/2I!B1-/38&'!t !&-!8&'!0+(&*-+C&'!0+-&'!s!&/2I!2(3/+,&'! (F'+02/+(&' !t!&-!s!,+-(/-&' !tG!>/!

\1))+''+1,!'12-+&, -!D2&!*&'!,1()&'!!,.1,-!B/'!F-F!+,-FE(F &'!0/,'!8/! 0+(&*-+C&!*/0(&!/2!

)1-+:! D2&7! B12(! 8&'! 0&2I! B(&)+6(&' 7! 8.13O&*-+:! B12('2+C+! &'-! 8/! B(1-&*-+1,! 0&! 8/! '/,-F!

B238+D2&!/81('!D2&!8/!0+(&*-+C&!*/0(&!'.&,!-+&,-!4!0&'!32-'!'-(+*-&)&,-!F*181E+D2&'G!912(!

*&!D2+!&'-!0&'!0+(&*-+C&'!0+-&'!s!&/2I!2(3/+,&'!(F'+02/+(&' !t!&-!s!,+-(/-&' !t7!&88&'!,.1,-!B/'!

F-F!+,-FE(F&'!*/(!8&'!B(1E(/))&' !0.+,C&'-+''&)&,-'!1,F(&2I!D2.&88&'!/2(/+&,-!,F*&''+-F!

'1,-!B82'! 2,&! /::/+(&!0&! )1<&,'! /81('! D2&!8/!0+(&*-+C&! */0(&!B12('2+-!0&'! 13O&*-+:'! 0&!

D2/8+-F$"QG!

! A.2,&! )/,+6(&! EF,F(/8&7! *&--&! /(E2)&,-/-+1,! &'-! -(6 '! *1,-&'-/38&! B12(! 0&2I!

(/+'1,'G !9(&)+6(&)&,-7 ! *&--&! +,-&(B(F-/- +1,! &'-! *1,-(/+(&! 4! 8.&'B(+-! 02! 0FC&81BB&)&,-!

02(/38&! D2+! ,&! '/2(/+-! :/+(&! :+! 0&'! *1,,&I+1,'! D2+! &I+'-&,-! &,-(&! 8/! '/,-F ! &-!



! "$$ !

8.&,C+(1,,&)&,-G!A&2I+6)&)&,-7 !,.&'- M+8!B/'!+,*1,*&C/38&!0&!,&!B/'!-&,+(!*1)B-&!02!:/+-!

D2./--&+,0(&! 2,&! 31,,&! D2/8+-F! 0&'! &/2I! 0.+*+! #i"R! ,F*&''+-&!/3'182)&,- ! 0&'!

+,C&'-+''&)&,-'! *1•-&2I! D2+7!0/,'!8.&'B(+-!0&!8/!0+(&*-+C&!*/0(&!B&2C&,-!d-(&!*1,'+0F(F'!

*1))&!0&'! 138+E/-+1,'!0&!)1<&,'!)/+'!0&'!)1<&,'!/2!'&(C+*&!0.2,&!s !31,,&!D2/8+-F!0&'!

&/2I !t !o!

K8! (&''1(-! -(6'! ,&--&)&,-7! /2! (&E/(0! 0&! 8/! :/+38&''&! 0&'!/(E2)&,-' ! /C/,*F'7! D2&! 8/!

\1))+''+1,! /! 0• ! *1)B1'&(! /C&*! 8&'! (F-+*&,*&'! 0&'!Y-/- ' ! )&)3(&' ! D2+7! 4! -(/C&('! 8&'!

0+::F(&,-&'! K,'-+-2-+1,'!0&! 8.W,+1,! &2(1BF&,,&7! ,.1,-! B/'! '125/+-F! '&! '12)&--(&! 4! 2,&!

0+(&*-+C&! */0(&! -(1B! *1,-(/+E,/,-&G! K8! './E+-! B12(! *&! -&I-&! 0.2,! CF(+-/38&! (&,0&jMC12'!

)/,D2F!&,!)/-+6(&!0&!B(1-&*-+1,!0&!8.&,C+(1,,&)&,- !3+&,!D2&!8&'! '23-+8+-F'!O2(+0+D2&'!

0&!8/!0+(&*-+C&!*/0(&!8/+''&,-!&,-(&C1+(!2,&!1BB1(-2,+-F!B12(!2,&!FC&,-2&88&!+,-FE(/-+1,!

0&'!0+(&*-+C&'!F*/(-F&'$"RG!

! K8!/BB/(/v-!D2&!8./*-+C+-F!/E(+*18&!,.&'-!B/'!B(+'&!&,!*1,'+0F(/-+1,!B/(!8/!8FE+'8/-+1,!

)+'&! &,! B8/*&! B/(! 8/!0+(&*-+C&! */0(&! &-!8&! :/+-! D2&! 8/! 0+(&*-+C&! s!,+-(/-&' !t! ,&! '1+-! B/'!

+,-FE(F&!0/,'!8/!0+(&*-+C&!*/0(&!+882'-(&!*&--&!*1,'-/-/-+1,G!!

\&(-&' 7!+8!B&2-!B/(/v-(&!F-1,,/,- !D2.2,&!,1()&! /</,-!B12(!13O&*-+:!!0./--&+,0(&!2,!s!31,!

Y-/- !0&'!&/2I !t!&,!2,&!D2+,j/+,&!0./,,F&'! ,&!B(&,,&!B/'!&,!*1)B-& !8.2,&!0&'!B(+,*+B/8&'!

*/2'&' !0&!8/!B1882-+1,!0&'!&/2I !U!8.2-+8+'/-+1,!0&!,+-(/-&' G!

! \ &--&!1)+''+1,! '&! :/+-! '12'!*12C&(-!02!(&'B&*-!0&'!B(+,*+B&'!02!0(1+-!0&!8.W,+1,!

&2(1BF&,,&G! >/! 0+(&*-+C&! */0(&! '.&,! -&,/,-! /2 ! '-(+*-! (&'B&*-! 02! 9(1-1*18&! '2(!

8./BB8+*/-+1,! 0&'! B(+,*+B&'! 0&! '23'+0+/(+-F! &-! 0&! B(1B1(-+1,,/8+-F$"SG! Z(7! *&! B(1-1*18&!

*1))/,0&!4!8/! \1))2,/2-F!0&!,&!8FE+:F(&(!s !D2&!0/,'!8/!)&'2(&!02!,F*&''/+(&!fyg!K8!

*1,C+&,-!0&!01,,&(!8/!B(F:F(&,*&!4!0&'!0+(&*-+C&'!B82-m-!D2.4!0&'! (6E8&)&,-'7!&-!4!0&'!

0+(&*-+C&'! */0(&'! B82-m-! D2.4! 0&'! )&'2(&'! 0F-/+88F&'G!t $"T G! =+,'+7! 8/! 0+(&*-+C&!*/0(& !

#iiieSi!&'-!*1,:1()&!4!8.&'B(+-!02!J(/+-F!B2+'D2.&88&!'&!*1,-&,-&!0./3(1E&(!8&'!,1()&'!

0FB/''F&'! '*+&,-+:+D2&)&,-! &-! *1,-+,2&! 0&! '&! (F:F(&(! /2I! 0+(&*-+C&'! 'BF*+:+D2&'! /2!

'&*-&2(! /E(+*18&G! 9/(! *1,'FD2&,- 7! 8&! 8FE+'8/-&2(! /! (&'B&*-F! 8.&'B(+-! 02! J(/+-F! &,!

/BB8+D2/,-! '-(+*-&)&,-! 8&! B(+,*+B&! 0&! '23'+0+/(+-FG! \&--&! /--+-20&! &'-! -12-&:1+'!

+,/BB(1B(+F&!0/,'!*&!*/'!*/(!8/! 0+(&*-+C&!*/0(&!&'-!B&(h2&!*1))&!F-/,-!8/!(F:F(&,*&!&,!

)/-+6(&!0&!82--&!*1,-(&!8/!B1882-+1,!0&!8.&/2p!B/(!*1,'FD2&,- 7!+8!/2(/+-!F-F!B&(-+,&,-!0.<!

+,*1(B1(&(!'BF*+:+D2&)&,-!8./*-+C+-F!/E(+*18&G!?,:+,7!8./--+-20&!02!8FE+'8/-&2(!&'-!!0./2-/,-!

B82'! *(+-+D2/38&! D2&! 0&'! 0+(&*-+C&'! '&! (/BB1(-/,-! /2! '&*-&2(! 0&! 8.+,02'-(+&$"b ! 1,-! F-F!



! "$Q!

+,-FE(F&'!0/,'!8/! 0+(&*-+C&!*/0(&G!\&*+!0F)1,-(& 7!&,*1(&!2,&!:1+'7!8&!-(/+-&)&,-!0&!:/C&2(!

01,-!O12+-!8&!'&*-&2(!/E(+*18&G!

! ?,!0FB+-!0&!*&!*1,'-/-7!+8!'&(/+-!+,&I/*-!0./::+()&(!D2&!8&'!/E(+*28-&2('!F*5/BB&,-!

-1-/8&)&,-!4!8/!0+(&*-+C&!*/0(&7!,1-/))&,-!4!8/!8&*-2(&!0&!8./( -+*8&!"i!0&!8/!0+(&*-+C&!D2+!

B(F*1,+'&!2,&!s!/BB(1*5&! *1)3+,F&!B12(!8&'! '12(*&'!B1,*-2&88&'!&-!0+::2'&'!" !B12(! *&!

D2+!&'-!0&!8/!B1882-+1,!0&'!&/2I!0&!'2(:/*&G!\&B&,0/,-7!8/!B(+,*+B/8&!*/(/*-F(+'-+D2&!0&!8/!

B1882-+1,! 0.1(+E+,&! /E(+*18&! -+&,-! /2! :/+-! D2&!*&88&M*+! &'-! 0+::2'&7! *&*+! (&,0! 0+::+*+8&!

8./BB8+*/-+1,! 02! B(+,*+B&! 02! B1882&2(MB/<&2(! D2+! &'-! 8.+,'-(2)&,-! B5/(&! '2(! 8&D2&8!

'./BB2+&!8/!0+(&*-+C&!*/0(&$"c G!!

! 912(!82--&(!*1,-(&!*&'!s!'12(*&'!B1,*-2&88&'!&-!0+::2'&'!t7!8./(-+*8&!"i!B(FC1+-!B12(!

8&'! ! '12(*&'! B1,*-2&88&'! ! 0&! B1882-+1,! 0&'! *1,-(m8&'! 0.F)+''+1,! './BB2</,-! '2(! 0&'!

-&*5,+D2&'! 0+'B1,+38&'! 12! '2(! 0&'! C/8&2('M8+)+-&'! 0.F)+''+1,! B&(-+,&,-&'! &-! B12(! 8&'!

'12(*&' ! 0&! !B1882-+1,! 0+::2'&' ! ! 0&'! *1,-(m8&'! 0&'! )&+88&2(&'! B(/-+D2&'!

&,C+(1,,&)&,-/8&'!+,0+D2F&'!&,!B/(-+&!0/,'!8/!0+(&*-+C&!02!\1,'&+8!c"eSTS!*1,*&(,/,-!

8/!B(1-&*-+1,!0&'!&/2I!*1,-(&!8&'!,+-(/-&'!0.1(+E+,&!/E(+*18&$#i G!!

K8!&'-!FC+0&,-!D2&!*&--&!(&8/-+1,!&,-(&!8/!0+(&*-+C&!s!,+-(/ -&'!t!&-!8/!0+(&*-+C&!*/0(&!B&()&-!

0&! *11(01,,&(! 8/! 82--&! *1,-(&! 8&'! B1882-+1,'! 0.1(+E+,&! /E(+*18&G! K8! B&2-! ,F/,)1+,'!

B/(/v-(&!+,'2::+'/,-!D2&!8/ !B(+,*+B/8&!*/(/*-F(+'-+D2&!0&!*&--&!*11(0+,/-+1,!(F'+0&!0/,'!8&!

:/+-!D2&!*&'!0&2I!0+(&*-+C&'!'1,- !8+F&'!B/(!8&!'&28!13O&*-+:!*1))2,!0./--&+,0(&!2,!31,!F-/- !

0&'!&/2I!0.+*+!#i"RG!!K8!'./E+-!&,*1(&!2,&!:1+'!0.2,!CF(+-/38&!(&,0&jMC12'!)/,D2F!B12(!8/!

0+(&*-+C&!*/0(&7!D2+!'&!C&2-!8/!'<,-56'&!0&!8/!82--&!*1,-(&!8&'!B1882-+1,'!0&!8.&/2!)/+'! D2+!

,./ ! B/'! '2! *1((+E&(! 8&'! +,'2::+'/,*&' ! 0&! 8/! 0+(&*-+C&! s!,+-(/-&' !tG! \&--&! /BB(1*5&!

'./BB/(&,-& ! 01,* ! 4! 2,&! '+)B8&! '2B&(B1'+-+1,! 0&! -&I-&'7!,+! B82'7! ,+! )1+,'G! Z(7!*&8/! &'-!

,&--&)&,-!+,'2::+'/,- G!?,!&::&-7!!8/!0+(&*-+C&!*/0(&!,.&'-!B/'!4!8/!5/2-&2(!0&!' &'!/)3+-+1,'!

B2+'D2.&88&!,&!*1,-(+32&!B/'!4!8/!82--&!*1,-(&!8&'!B1882-+1,'!B/(!8&'!,+-(/-&'!0/,'!8&!*/0(&!

0.2,&!/*-+C+-F!/E(+*18&7!'+!*&!,.&'-!D2&!-(6' !+,0+(&*-&)&,-G!

! K8!&,!C/!0&!)d)&!B12(!*&!D2+!*1,*&(,&!8&'!B(102+-'!B5<-1B5/()/*&2-+D2&' !01,-!

8/!E&'-+1,!&'-!*1,O1+,-&)&,-!/''2(F&!B/(!8/! 0+(&*-+C&!*/0(&!&-!8&!s!B/D2&-!B&'-+*+0&'!t $#" G!

?,! &::&-7! 8./(-+*8&! "S! ˆ! "! ! 0&! 8/!0+(&*-+C&! */0(&! B(FC1+-! D2&! 8&! \1,'&+8! &-! 8&!9/(8&)&,-!

&2(1BF&,! /01B-&,-!s!!0&'! )&'2(&'! 'BF*+:+D2&'!*1,-(&!8/!B1882-+1,!0&!8.&/2!B/(!*&(-/+,'!

B1882/,-'! 12! E(12B&'! 0&! B1882/,-'! B(F'&,-/,-! 2,! (+'D2&! '+E,+:+*/-+:! B12(! 12! C+/!

8.&,C+(1,,&)&,-! /D2/-+D2&7! ,1-/))&,-! 0&'! (+'D2&'! /2ID2&8'! '1,-! &IB1'F&'! 8&'! &/2 I!



! "$R!

2-+8+'F&'!B12(!8&! */B-/E&!0.&/2!B1-/38&!tG!Z(7! '+!8.+,,1*2+-F!0.2,!B(102+-! './BB(F*+&!4!8/!

82)+6(&!02!s!B/D2&-!B&'-+*+0&' !t!&2!FE/(0!4!!8/!B(1*F02(&!F-/38+&!B/(!8./(-+*8&!"S!ˆ!#!0&!8/!

0+(&*-+C&!*/0(&7!*&--&!0&(,+6(&! ,./BB1(-&! /2*2,&!E/(/,-+&! '2BB8F)&,-/+(&!0/,'!8/! )+'&!

'2(! 8&! )/(*5F! 0&'! B(102+-'! B5<-1B5/()/*&2-+D2&'G! 9/(! *1,'FD2&,- 7! 8/!0+(&*-+C&! */0(&!

&'-! +,&::+*/*&7! &,! *&! '&,'! D2.&88&! ,.&,-&,0! B/'! *1,'18+0&(! 8&! *1(B2'! O2(+0+D2&! 0&! 82--&!

*1,-(&!8/!B1882-+1,!0&!8.&/2!B/(!8.2-+8+'/-+1,!0&!B(102+-'!B5<-1B5/()/*&2-+D2&'!0/,'!8&!

*/0(&!0.2,&!/*-+C+-F!/E(+*18&G!

! A.2,&! B/(- 7! &88&! ,&! *1((+E&! B/'! 8&'! +,'2::+'/,*&'! 0&'! 8FE+'8/-+1,'! &,! )/-+6(&! 0&!

B1882-+1,! 0.1(+E+,&! /E(+*18&!B/( ! 8&'! ,+-(/-&'! &-! 8&'! B(102+-'! B5<-1B5/()/*&2-+D2&'! &-7!

0./2-(&!B/(- 7!&88&!,./BB1(-&!/2*2,&!0+'B1'+-+1,!,12C&88&!&,!8/!)/-+6(&7!&88&!'&!*1,-&,-&!0&!

*(F&(!2,!8+&,!D2+!F-/38+-!8.&I+'-&,*&!0&!8/!0+(&*-+C&!s!,+-(/-&' !t!&-!02!s!B/D2&-!B&'-+*+0&'!tG!

^1,!+)B/*-!'2(!8&'!B1882-+1,'!0.1(+E+,&!/E(+*18&!&'-M+8!B12(!/2-/,-!-1-/8&)&,-!,&2-(& !o!

[P '('3>'H:;>?=@A'N8=AB?:EJCA?B'@:=I=A>EF'

! =2!0F32-!0&'! /,,F&'!D2/-(& MC+,E-!0+I7!4!8.1**/'+1,!0&!8./01B-+1,! ! 02! *+,D2+6)&!

B(1E(/))&!*1))2,/2-/+(&!&,!)/- +6(&!0.&,C+(1,,&)&,-7!8&'!Y-/- '! )&)3(&'!1,-!FC1D2F!

8.+0F&! D2&! 8&'! B18+-+D2&'! &,C+(1,,&)&,-/8&'! B2+''&,-!'./BB2<&(! '2(! 0&' ! +,'-(2)&,-'!

F*1,1)+D2&'!&-!:+'*/2I $##G!!\ &!B(1E(/))&!&,C+'/E&!0.F-&,0(&!*1,'+0F(/3 8&)&,-!8&!*51+I!

0&'! +,'-(2)&,-'! :+'*/2I $#$! B12(! D2&! *&2IM*+! B(&,,&,-! s!2,&! B8/*&! 0&! B82'! &,! B82'!

E(/,0& !t! ,1-/))&,-! &,! +,-&(,/8+'/,-! -12'! 8&'! *1•-'! F*181E+D2&' ! &I-&(,&'G! 9/(!

*1,'FD2&,- 7! 1, ! '&)38&! '.1(+&,-&(! C&('! 8.F)&(E&,*&! 0.+,'-(2)&,-'! O2(+0+D2&'! 01,-! 8&'!

*1,'FD2&,*&'!'&(/+&,-!B(+,*+B/8&)&,-!F*1,1)+D2&'G!!

! =+,'+7!*.&'-!'/,'!E(/,0&!'2(B(+'&!D2&!8/! 0+(&*-+C&!*/0(&!/!B&()+'!8/!)+'&!&,!B8/*&!

0.+,'-(2)&,-'! ,12C&/2I! 0/,'! 8&! 01)/+,&! 0&! 8/! ! 82--&! *1,-(&! 8/! B1882-+1,! 0&! 8.&/2G!?88&!

B(FC1+-! ,1 -/))&,-! 8.2-+8+'/-+1,! 0.+,'-(2)&,-'! F*1,1)+D2&' $#Q! B/(! 8.+,-&()F0+/+(&! 02!

B(+,*+B&! 02! B1882&2(MB/<&2(G! K8! './E+-! 0.2,&! (2B-2(&! /C&*! 8/! 8FE+'8/-+1,! /,-F(+&2(&! D2+7!

*&(-&'7!&,*/0(/+-!8&'!/*-+C+-F'!4!8.1(+E+,&!0&'!B1882-+1,'!5<0(+D2&'7!)/+'!D2+!,&!:/+'/+-!B/'!

'2BB1(-&(!4!8&2('! /*-&2('!8&'!*1•-'! (F'28-/,- !4!*&!-<B&!0./*-+C+-F'G!A./+88&2('7!8&'!-&()&'!

0&!8/!0+(&*-+C&!*/0(&!B(FC1+&,-!D2&!s!>&'!Y-/- ' !)&)3(&'!-+&,,&,-!*1)B-&!02!B(+,*+B&!0&!

8/! (F*2BF(/-+1,! 0&'! *1•-'! 0&'! '&(C+*&'! 8+F'! 4! 8.2-+8+'/-+1,! 0&! 8.&/27! <! *1)B(+'! 8&'! *1•-'!

B12(! 8.&,C+(1,,&)&,-! &-! 8&'! (&''12(*&'7! &2! FE/(0! 4! 8./,/8<'&! F*1,1)+D2&! &::&*-2F&!

*1,:1()F)&,-!4!8./,,&I&!KKK!&-! *1,:1()F)&,-7!&,!B/(-+*28+&(7! /2!B(+,*+B&!02!B1882&2(M

B/<&2(!t $#R#!!



! "$S!

K8! './E+-! 01,*! B12(! 8&'!Y-/- '! )&)3(&'! 0&! './''2(&(! D2&! '1+&,-! (F*2BF(F'! 8&'! *1•-'!

:+,/,*+&('7!8&'!*1•-'!&,C+(1,,&)&,-/2I!/+,'+!D2&!8&'!*1•-'!0&!8/!(&''12(*&!&,E&,0(F'!B/(!

8/! B1882-+1,! 0&! 8.&/2$#SG! K8! :/2-! &,-&,0(&! B/(! *1•-'! :+,/,*+&('! *&2I! D2+! *1,*&(,&,-! 8/!

:12(,+-2(&!&-!8./0)+,+'-(/-+1, !0&'!'&(C+*&'!0&!8.&/2!/+,'+!D2&!8&'!*1•-'!8+F'!4!8.&IB81+-/-+1,!

&-!8.&,-(&-+&,!0&!8/!0+'-(+32-+1,!0&!8.&/2!/2ID2&8'!+8!:/2-!/O12-&(!8&'!*1•-'!&,!*/B+-/8G!!

912(!*&!D2+!&'-!0&'!*1•-'!&,C+(1,,&)&,-/2I7!+8!'./E+-!0&'!01))/E&'!D2&!8&'!2-+8+'/-&2('!

0&!8.&/2!:1,-!'23+(!4!8.&,C+(1,,&)&,-G!

?,:+, 7! 8&'! *1•-'! 0&'! (&''12(*& ' ! '1,-! *1,'-+-2F' ! B/( ! 0&'! B(FO20+*&'! */2'F'! /2I! /2-(&'!

2'/E&('! 0.2,&! (&''12(*& 7! B/(! &I&)B8&! 8.&/27! &,! (/+'1,! 0.2,&! 0+)+,2-+1,! &I*&''+C&! 0&!

*&88&M*+7!*.&'-M4M0+(&!0FB/''/,- !'1,!-/2I!,/-2(&8!0&!(&,12C& 88&)&,-G!

! 9/(!/+88&2('7!8&'!Y-/- ' !)&)3(&' !0&C/+&,-!C&+88&(!4!*&!D2&!0.+*+!#i"i7!s!8/!B18+-+D2&!

0&! -/(+:+*/-+1,! 0&! 8.&/2! +,*+-&! 8&'! 2'/E&('! 4! 2-+8+'&(! 8&'! (&''12(*&'! 0&! :/h1,! &::+*/*&! &-!

*1,-(+32&! /+,'+! 4! 8/! (F/8+'/-+1,! 0&'! 13O&*-+:'! &,C+(1,,&)&,-/2I ! 0&! 8/! B(F'&,-&!

0+(&*-+C&!tG! K8! './E+-7! B/(! *1,'FD2&,- 7! 0.2,&! B/(-7! 0&! )10+:+&(! (/B+0&)&,-! 8&!!

*1)B1(-&)&,-!0&'!2-+8+'/-&2('!0&!8.&/2!B12(!2,&!)&+88&2(&!B(1-&*-+1,!0&!8/!(&''12(*&!&-7!

0./2-(&!B/(- 7!0&!8&2(!:/+(&!'2BB1(-&(!8.&,'&)38&!0&'!*1•-'!8+F'!4!8/!B1882-+1,$#TG!=+,'+7!8&!

B(+,*+B&! 02! B1882&2(MB/<&2(! /BB/(/v-! ,&--&)&,-! *1))&! F-/,-! 8.+,'-(2)&,-! B(+C+8FE+F!

B12(!/--&+,0(&!2,!s!31,! F-/- !0&'!&/2I !t!0.+*+!#i"RG!

\&(-&' 7! *&--&!1(E/,+'/-+1,! '&)38&7!/ !B(+1(+7! -12-!4! :/+-!FD2+-/38&!0/,'!8/! )&'2(&!1x!&88&!

B&()&-!2,&!+0&,-+:+*/-+1,!0&'!-(1+'!/*-&2('!8+F'!4!8/!)+'&!&,!u2C(&!02!B(+,*+B&!B1882&2(M

B/<&2(!U! 8&! '&*-&2(! +,02'-(+&87! 8&! '&*-&2(! 0&'! )F,/E&'! &-! 8&! '&*-&2(! /E(+*18&$#bG!\&!

'<'-6)&!&'- M+8!B12(!/2-/,-!O2'-&!&-!B(1B1(-+1,,&8!o!

>/! D2&'-+1,! &'-! -12-! 4! :/+-! 8FE+-+)&! B2+'D2&7! 0.2,&! B/(-7! 8/! (FB/(-+-+1,! 0&'! *1•-'! ,&!

'.&::&*-2&! B/'! B/(! 2'/E&(! )/+'! B/(! '&*-&2( 7! *&! D2+! (&B1(-&! 8&'! *1•-'! ,1,! B/'! '2(! 8&!

B1882&2(!)/+'! '2(!8/!*1))2,/2-F! 4!8/D2&88&!+8!/BB/(-+&,-!&-!D2&7!0./2-(&!B/(- 7!8./,/8<'&!

F*1,1)+D2&! '2(! 8/D2&88&!'&(1,-! 0F:+,+'! 8&'! *1•-'! 0.+)B2-/-+1, !0FB&,0&,-! 0. 2,! 0+'-(+*-!

5<0(1E(/B5+D2&$#cG!

\&(-&' 7!8/!0+(&*-+C&!*/0(&!)&-!&,!u2C(&!0&'!+,'-(2)&,-'!F*1,1)+D2&'!0.+,-& (,/8+'/-+1,!

0&'! *1•-' 7! )/+'! +8! ,&! './E+-! B/'! CF(+-/38&)&,-! 02! B(+,*+B&! D2.&88&! B(F-&,0! )&--(&! &,!

u2C(&7!&,!8.1**2((&,*&7!*&82+!02!B1882&2(MB/<&2(7!)/+' !3+&,!B82-m-!0&!8.2,!0&!'&'!0F(+CF'7!

*&82+! 0&! 8.2-+8+'/-&2(MB/<&2(G! >/! D2&'-+1,! &'-! 0&! '/C1+(! D2&88&! 0+::F(&,*&! :1,0/)&,-/8&!



! "$T !

'FB/(&! *&'! 0&2I! ,1-+1,' ! /:+,! 0./BB(F*+&(! '+! 8&! 8FE+'8/-&2(!-(/5+-!8&'! 0+'B1'+-+1,'!0&! 8/!

0+(&*-+C&G!

K8!B/(/v-! -12-!4! :/+-!FC+0&,-!D2&!*&'!0&2I!B(+,*+B&'! '1,-! :1,0/)&,-/8&)&,-!1BB1'F'!&-!

D2.+8'! ,.1,-!B12(! B1+,-! *1))2,! D2& ! 8&! B8/,! F*1,1)+D2&G! ?,! &::&-7! 8&! B(+,*+B&! 02!

B1882&2(MB/<&2(! ,&! *1,*&(,&! D2&! 8&'! /*-&2('! 4! 8.1(+E+,&! 0&! 8/! B1882-+1,7! /81('! D2&! 8&!

B(+,*+B&! 0&! 8.2-+8+'/-&2(MB/<&2(! (FB/(-+-! 8&'! *1•-'! 0&! 8/! B1882-+1,! '2(! 8.&,'&)38&! 0&'!

2-+8+'/-&2('! 0&! 8/! (&''12(*&G! Z(7! +8! './E+-! 0.2,&! CF(+-/38&! 1(+&,-/-+1,! B18+-+D2&! 0/,'! 8/!

)&'2(&!1x!8&!'&*1,0!B(+,*+B&!B&()&-!0.FB/(E,&(!0&'!/E&,-'!F*1,1)+D2&'!f+,02'-(+&8'!&-!

/E(+*28-&2('g! /2!0F-(+)&,-! 0&'! )F ,/E&'7!*&*+!&'-! 0./2-/,-! B82'! /CF(F!D2&! *&'! 0&(,+&('!

'2BB1(-&,-! 4! 8/! :1+'! 8&'! *1•-'! 0&! B(102*-+1,7! 0&! 0+'-(+32-+1,! &-! 0.2-+8+'/-+1,! 8&2(!

B&()&--/,-!0&!O12+(!0&!8/!(&''12(*&!)/+'!/2''+7!*&!D2+!/BB/(/v-!*1))&!B/(-+*28+6(&)&,-!

+,O2'-&7! D2.+8'! &,! '2BB1(-&,-!! 8&'! *1•-'! &I-&(,&'G!?,! *1,'FD2&,*&7! +8'! '1,-! 01,*!

01238&)&,-! '/,*-+1,,F'! ! B12(! 2,! *1)B1(-&)&,-! D2.+8'! ,&! )/v-(+'&,-! B/'G! \&(-&' 7!1,!

B&2-! *1,'+0F(&(! D2&! 8/! B1882-+1,! /E(+*18&! 12! +,02'-(+&88&! B(1C+&,-! 0./*-+C+-F'! D2+!

*1,-(+32&,- !4!8.+,-F(d-!EF,F(/8!0/,'!8/! )&'2(&!1x !8&'!)F,/E&'! &,!3F,F:+*+&,-G!K8!(&''1(-!

,F/,)1+,'! 0&! *&--&! '+-2/-+1,!D2&!8&'! )F*/,+')&'! 0&!8/! 0+(&*-+C&!*/0(& ! ,&!B&()&--&,-!

B/'! 0&! )10+:+&(! 8&! *1)B1(-&)&,-! 0&'! /E(+*28-&2('! 4! 8.FE/(0! 0&! 8/! B1882-+1,! 5<0(+D2&G!

\&--&!+,'2::+'/,*&! (F'28-&!0&! -12-&!FC+0&,*&!0.2,!CF(+-/38&!0FC1+&)&,-!02!B(+,*+B&!02!

B1882&2(MB/<&2(G!

! K,0FB&,0/))&,-! 02! 0F3/-! D2+! B&2-! '2(E+(! 4! B(1B1'! 0&! 8.+,-&(B(F-/- +1,! 02!

B(+,*+B&!B1882&2(MB/<&2(!-&8!D2.+8!&'-!/BB8+D2F!B/(!8/!0+(&*-+C&!*/0(&7!*.&'-!8&!*51+I!)d)&!

0&!8.+,-&(,/8+'/-+1,!0&'!*1•-'!D2+!B12((/+-!d-(&!(&)+'&!&,!!D2&'-+1,!02!:/+-!0&!*&(-/+,&'!

0+'B1'+-+1,'! 0&!8/0+-&! 0+(&*-+C&G! ?,! &::&-7! 8&! (FE+)&! 0F(1E/-1+(&! 0&! 8./(-+*8&! c!0&! 8/!

0+(&*-+C&! */0(&! B&()&-! /2I! Y-/- ' ! )&)3(&' ! 0&! 8+)+-&(!8&'! *1•-'! 1**/'+1,,F'! B/(! 8/!

B1882-+1,$$i !p!0&!)d)& !+8!B/(/v-! -12-!4! :/+-! '2(B(&,/,-!D2&!*&!)d)&!/(-+*8&!/2-1(+'&!8&'!

Y-/- ' !)&)3(&'!4!s !,&!B/'!/BB8+D2&(!8&'!0+'B1'+-+1,'!B(FC2&'!/2!B/(/E(/B5&!"7!0&2I+6)&!

B5(/'&7!&-!4!*&-!&::&-7!8&'!0+'B1'+-+1,'!B&(-+,&,-&'!02!B/(/E(/B5&!#7!fyg7!0/,'!8/!)&'2(&!

1x!*&8/!,&!*1)B(1)&-!B/'!8/!(F/8+'/-+1,!0&!'&'!13O&*-+:'G!t $$" G!!

9/(! *1,'FD2&,- 7! 8./BB8+*/-+1,! 02! B(+,*+B&! 02! B1882&2(MB/<&2(7! C1+(&! 0&! 8.2-+8+'/-&2(M

B/<&2(7!'&)38&!*1)B (1)+ '&!B/(!8.F-&,02&!0&'!0F(1E/-+1,'!B12C/,-!d-(&!/BB8+D2F&'p!0&!

B82'7! +8! './E+-! 0.2,! +,'-(2)&,-! /2D2&8! 8&'!Y-/- ' ! )&)3(&'! B12((/+&,-! /+'F) &,-! '&!

'12'-(/+(&p! *&! D2+!/::/+38+-! *1,'+0F(/38&)&,-! '1,! &::+*/*+-FG! \&-!Y-/- ! 0&! *51'&'! &'-!

B/(-+*28+6(&)&,-!B(FO20+*+/38&!B12(!*&!D2+!&'-!0&!8/!82--&!*1,-(&!8/!B1882-+1,!0&!8.&/2G!?,!



! "$b !

&::&-7! 8&! B(+,*+B&! 02! B1882&2(MB/<&2(7! D2+! &'-! B(F'&,-F! *1))&! 2,! +,'-(2)&,-!

F*1,1)+D2&!:1(-!&-!*&,-(/8!&,!)/-+6(&!0&!*5/,E&)&,-!0&'!*1)B1(-&)&,-' 7!&'-!&,!(F/8+-F7!

'12)+'! 4! 2,! (FE+)&! 0F(1E/-1+(&!+)B1(-/,-! D2+! B&()&-! /2I! Y-/- '! )&)3(&'! 0&! ,&! B/'!

/BB8+D2&(!*&!B(+,*+B&!B5/(&G!!

?,:+, 7!8./BB8+*/-+1,!02!B(+,*+B&!02!B1882&2(MB/<&2(!B/(!8&!3+/+'!0&!8/!0+(&*-+C&!*/0(&!,.&'- !

B/'! /0/B-F&! /2! '&*-&2(! /E(+*18&! B2+'D2&! 8&! (6E8&)&,-! '2(! 8&! 0FC&81BB&)&,-! (2(/8$$#!

B&()&-! /2I! /E(+*28-&2('! 0&! B&(*&C1+(! 0&'! /+0&'! *1)B&,'/-1+(&'! B12(! 8&'! B&(-&'!

&,E&,0(F&'!B/(!8/!)+'&!&,!u2C(&!0&!8/!0+(&*-+C&!*/0(& $$$G!

! >/! 0+(&*-+C&! */0(&! '12::(&!01,* !0.2,! (FE+)&!0F(1E/-1+(&!D2+!8/!0F-12(,&!0&! '&'!

13O&*-+:' !B/( !8.+,*/B/*+-F!0&!)&--(& !&,!u2C(&!8.+,-&(,/8+'/-+1,!0&'!*1•-' !&,E&,0(F'!B/(!8/!

B1882-+1,! 4! -(/C&('! 8/! *1,'F*(/-+1,! 02! B(+,*+B&! B1882&2(MB/<&2(! &-! 8.&I*82'+1,! 0&! '1,!

*5/)B!0./BB8+*/-+1,! 02!'&*-&2(!/E(+*18&G!K8!:/2-!-12-&:1+'!/0)&--(&!D2.&88&!/!*1,-(+32F!4!

8/!)+'&!&,!B8/*&!0.2,&!:+'*/8+-F!&,C+(1,,&)&,-/8&7!,1-/))&,-! &,!'/*(/8+'/,-!8&!B(+,*+B&!

02!B1882&2(MB/<&2(!&,!-/,-!D2.+,'-(2)&,-!F*1,1)+D2& !V+O>G=?:C'%%WG!



! "$c !

+O>G=?:C' %%'(' 38=JG:@9>9DC' =JG>H?' NC' D>' M=BH>D=?;' BE:' DCB' H@JG@:?CJCA?B' NCB'
CFGD@=?>A?B'>I:=H@DCB'Z'D8@:=I=AC'NC'G@DDE?=@AB'N=MMEBCB'

! ?,!*&!D2+!*1,*&(,&!8/!*1,*&B-+1,!)d)&!0.2,&!B18+-+D2&!:+'*/8&!&,!)/-+6(&!0&!82--&!

*1,-(&! 8/! B1882-+1,! 0&! 8.&/2! 0/,'! 8&! */0(&! 0.2,&! /*-+C+-F! /E(+*18&7! +8! &'-! ,F*&''/+(&! 0&!

*1,'+0F(&(!2,!*&(-/+, !,1)3(&!0&!:/*-&2('!0&!3/'&!0F-&()+,/,-'!0/,'!8/!)/-F(+/8+'/-+1,!

0&! 8/! ,1()& p! B/(! /+88&2('! 8.2-+8+'/-+1,! 0&! 8/! B(&''+1,! :+'*/8&7! ,F*&''+-&! 2,&! /--&,-+1,!

B/(-+*28+6(&! /:+,! 0&! ,&! B/'! B1(-&(! /--&+,-&! /2I! B(+,*+B&'! :1,0/)&,-/2I! 02! 0(1+-! 0&!

8.W,+1,! &2(1BF&,,&! &-! 02! 0(1+-! +,-&(,/-+1,/8!V5CH?=@A' %WG!>/! B(+'&! &,! *1)B-&! 0&! *&'!

*1,-(/+,-&'!0/,'!8.F8/31(/-+1,!0&!8.+,'-(2)&,-!:+'*/8!C/! &,!(FCF8&(!8&'!8+)+-&'!,1-/))&,-!

B/(!8/!)+'& !&,!&I&(E2&!'1,!+,*/B/*+-F!4!*5/,E&(!8&'!B(/-+D2&'!/E(+*18&'!V5CH?=@A'%%WG!

5CH?=@A'%'('3>'N=MM=HED?;'N8;D>9@:>?=@A'NC'D>'A@:JC'M=BH>DC'

! >.+)Bm-! &'-! 2,! +,'-(2)&,-! B/(-+*28+6(&)&,-! &::+*/*&! 0/,'! 8/! )&'2(&! 1x! +8! &'-!

2-+8+'/38&!0&! 0&2I! )/,+6(&'7! '1+-! *1))&! 2,&! (F*1)B&,'&! 4! *&(-/+,&'! B(/-+D2&'7! &,!

/88FE&/,-! 8/! B(&''+1,! :+'*/8&! 0&'! /E&,-'! 4! 8.1(+E+,&! 0&! *&--&! FC182-+1,7! '1+-!*1))&! 2,&!

'/,*-+1, !B12(! *&2I!D2+! /01B-&,-!2,&! /--+-20&! *1,-(/+(&!4! *&88&!D2+!&'-! /--&,02&!B/(!8&!

8FE+'8/-&2(!&,!/2E)&,-/,-! 8/!B(&''+1,!:+'*/8&G!

>&! *1,*&B-!B/(/ v-! '+)B8&! &-! &::+*/*&7! 01,*! -(6'! 'F02+'/,-! B12(! 8.&'B(+-G! \&B&,0/,-7! 8&'!

B12C1+('!B238+*'!,&!B&2C&,-!B/'!B12(!/2-/,-!'./::(/,*5+(!0&!-12-&!(6E8&!0/,'!8/!)+'&!&,!

u2C(&!0.2,&!B18+-+D2&!:+'*/8&G!?,!&::&-7!+,0FB&,0/))&,-!0&'!0+::+*28-F'!B(/-+D2&'!8+F&'!4!

8.F8/31(/-+1,!0.2,! (FE+)&! :+'*/8!&,! )/-+6(&!0&!82--&!*1,-(&!8/!B1882-+1,!0&!8.&/2!0/,'!8&!

*/0(&! 0.2,&! /*-+C+-F! /E(+*18&!V[KW7! 8&! 8FE+'8/-&2(! &'-! 8+F! B/(! 0&'! *1,-(/+,-&'! O2(+0+D2&'!

+)B1'F&'!B/(!8&!0(1+-!0&!8.W,+1,!&2(1BF&,,&!&-!B/(!*&(-/+,'!&,E/E&)&,-'!+,-&(,/-+1,/2I!

V[PWG!

[K '('3CB'H@AN=?=@AB'NC'D8CMM=H>H=?;'M=BH>DC'

! >/ ! :+'*/8+-F! B&2-! './CF(&(! d-(&! 2,! +,'-(2)&,-! B/(-+*28+6(&)&,-! ! O2'-&! &-! &::+*/*&!

0/,'!8&!82--&!*1,-(&!8/!B1882-+1,G!?,!&::&-7!&88&!B&2-!-12*5&(!8&!(&0&C/38&!4!8/!5/2-&2(!02!

B(FO20+*&! D2.+8! :/+-! '23+(! 4! 8.&,C+(1,,&)&,-! &-! 4! 8/! '1*+F-F! ! )/+'! /2''+! *1,0+-+1,,&(!

:1(-&)&,-!8./--+-20&!0&'!B1882&2('!!C1+(&!0&'!B1882&2('!B1-&,-+&8'G!^1,!/*-+1,!'&!C&2-!'1+-!

B(FC&,-+C&7! '1+-!B2,+-+C&G! \&B&,0/,-7! *&--&! /BB(1*5&! '<,-5F-+D2&! &-! B1'+-+C&! 0&! 8/!

:+'*/8+-F! ,&! '2::+-! B/'! &-! 0&)/,0&! 2,&! F-20&! B82'! /BB(1:1,0+&! &-! B82'! /BB(1B(+F&! /2I!

B/(-+*28/(+-F'!0&'!B1882-+1,'!0+::2'&'7!*1))&!*.&'-!8&!*/'!B12(!8./E(+*28-2(&G!



! "Qi !

Z(7!B12(!)&,&(!4!3+&,!*&--&!F-20&7!+8!:/2-7!0/,'!2,!B(&)+&(!-&)B'7!+0&,-+:+&(!8&!(&0&C/38&!

V"W! B2+'! 0F-&()+,&(! 8&! )1,-/,-! 0&! 8/! (&0&C/,*&! D2+! 82+! '&(/! +)B2-F&7! *.&'-M4M0+(&!

8./''+&--&7!B12(!&,:+,!'.+,-F(&''&(!4!8./::&*- +1,!0&'!'1))&'!B&(h2&'! V2WG!

" '('38=NCA?=M=H>?=@A'NE':CNC<>9DC'

! >/! B1882-+1,! 0&! 8.&/2! 0/,'! 8&! */0(&! 0.2,&! /*-+C+-F! /E(+*18&!&'-! */2'F&! B/(! 0&'!

+,-(/ ,-' ! D2+! B&2C&,-! d-(&! '1+-! 0&'! B(102+-'! B5<-1B5/()/*&2-+D2&'7! '1+-! 0&'! ,+-(/-&'G!

\&--&! 0+::2'+1,! 0.+,-(/,-'! B&2-! '.&::&*-2&(! B/(! 8./BB1(-! 0&! B&'-+*+0&'! B12(! 8&'! B(102+-'!

B5<-1B5/()/*& 2-+D2&'!12!B/(!*&82+!0.&,E(/+'!B12(!8&'!,+-(/-&'G!>./BB1(-!0&!,+-(/-&' !B&2-!

FE/8&)&,-! '&! :/+(&! B/(! 8&! 3+/+'! 0&! 8.FB/,0/E&! 0&! 0FO&*-+1,'! /,+)/8&'G! Z(7! 8/! ! B1882-+1,!

(F'28-&! 0&! 8./*-+1,! *1,O1+,-&! &-! *11(01,,F&! 02! :/3(+*/,-! 0.&,E(/+'! 12! 0&! B(102+-'!

B5<-1B5/()/*&2-+D2&'7!0&!'1,!0+'-(+32-&2(!&-!&,:+,!0&!!8./E(+*28-&2(!D2+!2-+8+'&!8.+,-(/,-!

&,!D2&'-+1,G!

9/(! *1,'FD2&,-7! '&! B1'&! 8/! D2&'-+1,! 0&! 8/! 0F-&()+,/-+1,! 02! (&0&C/38&U! :/2-M+8! /I&(! 8/!

B(&''+1,! :+'*/8&! '2(! 8&! B(102*-&2(! 0.+,-(/,-' 7! '2(! 8&! C&,0&2(! 0.+,-(/,-'! 12! '2(!

8./E(+*28-&2(!D2+!2-+8+'&!0&!-&8'!B(102+-'!o!̂ +!8&!*51+I!'&!B1(-&!'2(!8.2-+8+'/-&2(!0&!8.+,-(/,-7!

+8!'&(/!0+::+*+8&!0./BB(F*+&(!8&!0&E(F!0&!(&'B1,'/3+8+-F!0&!*&!0&(,+&(!0/,'!8&!*/0(&!0.2,&!

B1882-+1,!0+::2'&G!!

! K8! '&)38&!D2.2,&! (&*1))/,0/-+1,!02! \1,'&+8!0/-/,-!02!$! )/('! "cTR! (&8/-+C&!4!

8.+)B2-/-+1,! 0&'! *1•-'! &-! 4! 8.+,-&(C&,-+1,! 0&'! B12C1+('! B238+*'! &,! )/-+6(&!

0.&,C+(1,,&)&, -$$Q!(FB1,0&!4!*&--&!B(138F)/-+D2&!0&!8/!0F-&()+,/-+1,!02!(&0&C/38&G!

?,!&::&-7! *&--&! (&*1))/,0/-+1,! /31(0&!8&!B(1386)&!0&!8/! 0F-&()+,/-+1,! 02! (&0&C/38&!

0/,'! 8&! */'! 0.2,&! B1882-+1,! B/(! 8&'! E/j! 0.F*5/BB&)&,-! 0&'! CF5+*28&'! 4! )1-&2(! &-!8/!

D2&'-+1,! '&!B1'&!/81('!0&! '/C1+(! '+!8&'!*1•-'!8+F'!4!8/!B1882-+1,!01+C&,-!d-(&!+)B2-F'! /2!

:/3(+*/,-! 02! CF5+*28&! D2+! &'-! 4! 8.1(+E+,&! 0&! 8.F)+''+1,! 0&'! E/j7! /2! 0+'-(+32-&2(! 0&!

*/(32(/,-!'/,'!8&D2&8!8&!CF5+*28&!,&!B12((/+-!B1882&(!12!4!8.2-+8+'/-&2(!02!CF5+*28&!o!\&-!

&I&)B8&7! 0/,' ! 8&D2&8!+8! &'-! +)B1''+38&! 0&! 0F-&()+,&(!0/,'! D2&88&! )&'2(&! *5/D2&!

+,-&(C&,/,-!/!B1882F!B&2-!d-(&!*1)B/(F!4!8.2-+8+'/-+1,!0&'!&,E(/+'!1x!2,!8+&,!&I+'-&!&,-(&!

8&! :/3(+*/,-7! 8&! 0+'-(+32-&2(! &-! 8./E(+*28-&2(! )/+'!1x! +8! &'-! FE/8&)&,-! +)B1''+38&!0&!

0F-&()+,&(!8&!0&E(F!0&!*1,-(+32-+1,!4!8/!B1882-+1,!0&!*5/*2,G!

>&! \1,'&+8! 0&! 8.W,+1,! B(&'*(+-! /2I!Y-/- ' ! )&)3(&'! 0./0/B-&(! 8/! B&(*&B-+1,! 0&! 8/!

(&0&C/,*&!/2I!,+C&/2I!D2+!1::(&,-!s!8/! '182-+1,!8/!)&+88&2(&!'2(!8&!B8/,!/0)+,+'-(/-+:!&-!



! "Q" !

F*1,1)+D2&! &-! D2+! *1,-(+32&(1,-! 0&! 8/! )/,+6(&! 8/! B82'! &::+*/*&! 4! 8./)F8+1(/-+1,! 0&!

8.&,C+(1,,&)&,- !t $$RG! \&--&! (&*1))/,0/-+1,! 0F)1,-(&! 2,&! :1+'! 0&! B82'! D2&! 8&'!

K,'-+-2-+1,'! 0&! 8.W,+1,! &2(1BF&,,&! FB(12C&,-! 0&'! 0+::+*28-F'! 4! /BB1(-&(! /2I!Y-/- ' !

)&)3(&'! 8&'! B(F*+'+1,'! ,F*&''/+(&'! B12 (! /''2)&(! 8&'! /)3+-+1,'! 0F)&'2(F&'! D2.&8 8&'!

&,-&,0&,-! +)B1'&(! /2I! Y-/- ' ! )&)3(&' $$SG! K8! &'-! -12-&:1+'! B1''+38&7! 4! 8/! 82)+6(&! 0&!

8./(-+*8&! "TQ! ˆ#! 02! JG\G?G7! 0./BB1(-&(! 2,&! B(F*+'+1,! O2(+0+D2&! /2! B(1386)&! 0&! 8/!

0F-&()+,/-+1, ! 02! (&0&C/38&G! K8! &'-! B(F*+'F! 0/,'! *& -! /(-+*8&7! D2&! 8/! B18+-+D2&!

&,C+(1,,&)&,-/8& ! 0&! 8/! *1))2,/2-F! s !&'-! :1,0F&! '2(! 8&'! B(+,*+B&'! 0&! B(F*/2-+1,! &-!

0w/*-+1,!B(FC&,-+C&7!'2(!8&!B(+,*+B&!0&!8/!*1((&*-+1,7!B/(!B(+1(+-F!4!8/!'12(*&7!0&'!/--&+,-&'!

4! 8w&,C+(1,,&)&,-!tG! 9/(! *1,'FD2&,- 7! 8/! '12(*&! 0+(&*-&! 0&! 8/! B1882-+1,! &'-! 3+&,!

8.2-+8+'/-&2(! D2+! C/! *1,*(F-+'&(! 8./*-&! 0&! B1882-+1,7! D2.+8! './E+''&! 02! B(1B(+F-/+(&! 0.2,!

CF5+*28&7!*1))&!0/,'!8&!*/'!0&!8/!(&*1))/,0/-+1,!02!\1,'&+87!12!0&!8./E(+*28-&2( 7!0/,'!

8&!*/'!0&!8/!B(F'&,-&!(F:8&I+1,G!!

\&B&,0/,- 7! 8&'! /E(+*28-&2('! '1,-! &I1,F(F'! 0&! -12-&! -/I/-+1, ! D2/,-! 4! 8.2-+8+'/-+1,!

0.+,-(/,-' !&-!'&28'!8&'!B(102*-&2('!0&!-&8'!B(102+-'!'1,-!*1,*&(,F' G!Z(7!+8!&'-!+,-F(&''/,-!

0&!(&-&,+(!D2&!8&!0(1+-!0&!8.W,+1,!&2(1BF&,,&!,.&I*82-!B/'!8.&I1,F(/-+1,!&,!/)1,-!0&!8/!

B1882-+1,G! \&--&! 1B-+1,! &'-! 01,*! 1::&(-&! /2I! Y-/- ' ! )&)3(&'! /2ID2&8'! +8! /BB/(-+&,-! 0&!

B(&,0(&! 8/! 0F*+'+1,! 0&! -/I&(! 8&'! /E(+*28-&2('! B12(! 8&2(! B/(-+*+B/-+1,! 4! 8/! B1882-+1,! 0&!

8.&/2! 81('D2.+8'! 2-+8+'&,-! 0&'! &,E(/+'G! \&*+! +882'-(&! &,*1(&! 2,&! :1+'! 8&! '-/-2-! B/(-+*28+&(!

01,-!3F,F:+*+&,-!8&'!&IB81+-/,-'!/E(+*18&'G!

\&(-&' 7! 8&! */'! ,.&'-! B/'! -12-! 4! :/+-! *1)B/(/38&! 4! *&82+! 0&'! *1,'-( 2*-&2('! 0&! C1+-2(&'7!

)d)&!'.+8!&'-!8FE+-+)&!0&!'12-&,+(!D2&!8&'!B(102*-&2('!0.+,-(/,-'!*5+)+D2&'!0&'-+,F'!4!8/!

B(102*-+1,! /E(+*18&! 1,-! 2,&! B/(-! 0&! (&'B1,'/3+8+-F! !,1,! ,FE8+E&/38&!0/, '! 8/! B1882-+1,!

5<0(+D2&G!J12-&:1+'7!8/!-/I/-+1, !0&!*&'! :/3(+*/,-'! ,&!8+)+-&!B/'!B12(!/2-/,-!8/!B1882-+1,!

B2+'D2&7!0.2,&!B/(-7!&88&!C+'&!0&'!E(/,0'!E(12B&'!+,02'-(+&8'!D2+!B&2C&,-!'2BB1(-&(!2,&!

-&88&!B(&''+1,!:+'*/8&7!C1+(&!8.+)B2-&(!4!8&2(!*8+&,-'$$T!&-!D2&7!0./2-(&!B/(-7!&88&!B&2-!)d)&!

/C1+(!2,!&::&-!*1,-(/+(&!B2+'D2.&88&!B&2-!+,*+-&(!8&!0+'-(+32-&2(!0.+,-(/,-'!4!/2E)&,-&(!'/!

B(102*-+C+-F!/:+,! 0./2E)&,-&(! '&'!B(1:+-'! &,!C2&!0&! :/+(&! :/*&!4! *&--&! ,12C&88&! *5/(E&G!

A./+88&2(' 7! 8/! -/I/-+1,! 0& '! :+()&'! B(102*-(+*&'! 0.&,E(/+' ! B&2-! +,'-/2(&(! 2,&! (F&88&!

*1)B8/+'/,*&! &-! 2,! 8/I+')&! 0&! 8/! B/(-! 0&'! Y-/-'p ! 2,! -&8! '<'-6)&7! D2+! *1((&'B1,0! 4! 8/!

B(/-+D2&!/*-2&88&7!F-/38+-!2,!(/BB1(-!&,-(&!8/!B(102*-+1,!&-!8/!-/I&7!0&!-&88&!:/h1,!D2&!B82'!

8.+,02'-(+&8! /2E)&,-&(/! '/! B(102*-+1,7! B82'! 8&'! (&*&--&'! :+'*/8&'! '&(1,-!E(/,0&'! B12(!

8.Y-/- !p!)/+'!8/!B1882-+1,7!&88&7!'.+,-&,'+:+&(/G!!



! "Q#!

! >/!0F-&()+,/-+1,!02!(&0&C/38&!&'-!2,!B(F/8/38&!+,0+'B&,'/38&!0/,'!8.F8/31(/-+1,!

0.2,! (FE+)&! :+'*/8G! \&--&! F-/B&! ,.&,! &'-! B/'! B12(! /2-/,-! 8.2,+D2&! 13O&*-+:! B2+'D2.+8!

+,*1)3&!FE/8&)&,-!/2!8FE+'8/-&2(!0&!0F-&()+,&(!8./''+&--&!0/,'!8/D2&88&!'&(1,-!B&(h2&'!

8&'!'1))&'!/+,'+!D2&!8&2(!0&'-+,/-+1, G!

2'('3>'N;?C:J=A>?=@A'NC'D8>BB=C??C'C?'NC'D8>MMCH?>?=@A'NCB':CBB@E:HCB'

! >/! 0F-&()+,/-+1,! 0&! 8./''+&--&! 0&! 8/! (&0&C/,*&! &'-! *(2*+/8&! B2+'D2&! *&! *51+I! C/!

*1,0+-+1,,&(!8/! :1,*-+1,!D2&!8.1,!&,-&,0!01,,&(!4!8/!-/I&G!?,!&::&-!2,&!-/I&7!B&2-!/C1+(!

0&2I! B(+,*+B/8&'! :1,*-+1,'!U! '1+-! 2,&! :1,*-+1,! (&0+'-(+32-+C&7! '1+-! 2,&! :1,*-+1,!

B(FC&,-+C&G!

>/! :1,*-+1,! (&0+'-(+32-+C&! /! B12(!13O&-! 0&!(F*2BF(&(! 2,&! B/(-+&! 0&'! 3F,F:+*&'! 0.2,!

B1882&2(!0/,'!8&!*/0(&!0&!'1,!/*-+C+-F!/:+,!0&!(F+,O&*-&(!8&'!'1))&'!B&(h2&'!0/,'!8/!82--&!

*1,-(&!8/!B1882-+1,G!>/ !:1,*-+1,!B(FC&,-+C&!C+'&7!D2/,-!4!&88&7!4!BF,/8+'&(!12!4!&,*12(/E&(!

:+'*/8&)&,-! 2, !*5/,E&)&,-!0./--+-20&! /2 !B(1:+-!0&!8/!B(1-&*-+1,!0&!8.&,C+(1,,&)&,-G!!

! Z(7!8&!*51+I!&,-(&!*&'!0&2I!:1,*-+1,'!0FB&,0!&''&,-+&88&)&,-!0&!8/!0F-&()+,/-+1,!

02!)1,-/,-!0&!8./''+&--&G!\.&'-!B12(D21+!+8!'./E+-!84!0&!8.2,&!0&'!D2&'-+1,'!&''&,-+&88&'!D2+!

'&!B1'&!/2!8FE+'8/-&2(G!?,!&::&-7!8&!)1,-/,-!0&!8./''+&--&!0F-&()+,&!8.1(+&,-/-+1,!0&!8/!-/I&G!

?,! 8.1**2((&,*& 7! '&(/ M-M&88&! 2,! +,'-(2)&,-! ! 0&! B(FC&,-+1,! 0&! 8/! B1882-+1,! 12! 2,!

+,'-(2)&,-!0&!:+,/,*&)&,-!0&!8/!0FB1882-+1, !o!!

! ^+!8&! -/2I!0&!8/! -/I&!&'-! :/+38&!&-!8./''+&--&! /''&j!8/(E&7!&88&!C/! *1,*&(,&(!&-!d-(&!

/**&B-F&!B/(!2,!)/I+)2)!0.+,0+C+02'!&-!0 /,'!*&!*/' 7!'1,!&::+*/*+-F!'&(/ !(F02+-&!B2+'D2&!

8/!:/+38&''&!0&!8/!-/I&!C/!B&()&--(&!/2I!/E&,-'!F*1,1)+D2&'!D2&!'1,-!8&'!/E(+*28-&2('!&-!

8&'! B(102*-&2('! 0.+,-(/,-' ! 0&! ,&! B/'! '23+(! 0&! B&(-&'! F*1,1)+D2&'! '2::+'/))&,-!

+)B1(-/,-&'!B12(! )10+:+&(!8&2('! *1)B1(-&)&,-'! */(!8&2('! )/(E&'!3F,F:+*+/+(&'! '&(1,-!

B(F'&(CF&'G!!

9/(! /+88&2('7! 8&'!Y-/-'! -(12C&(1,-! 84!2,! ,12C&/2! )1<&,! B12(! '. /''2(&(! 2,&! ! (&,-(F&!

0./(E&,-! D2+!8&2(! B&()&--(/! 0&! 3F,F:+*+&(! 0&! )1<&,'!+)B1(-/,-' ! B12(! :+,/,*&(!

02(/38&)&,-! 8/! (FB/(/-+1,! 0&'! 01))/E&' ! &,C+(1,,&)&,-/2I G! ?,! &::&-7! 8/! -/I&! '&(/!

-&88&)&,-! 0+82F&! &-! B/(-/EF&! &,-(&! 8&'! 0+::F(&,-'! /*-&2('! 0&!8/! B1882-+1,! D2.&88&! '&(/!

D2/'+)&,-!+,0181(&!B12(!*&2I!D2+!0&C(1,-!'.&,! /*D2+--&(G!?-!8&'!B12C1+('!B238+*'!'&(1,-!

/''2(F'!0.2,&!(&,-(F&!0./(E&,-! *1,'FD2&,-&! 8&2(!01,,/,-!0&'!)1<&,'! '2BB8F)&,-/+(&'!

0./*-+1,' G! K8! &'-! *8/+(! D2&! *&--&! 1B-+1,! B&2-! *&(-&'7! 0/,'!0&'! B(1B1(-+1,'! (&'-(&+,-&'7!



! "Q$!

(FB/(&(!8&!01))/E&!*1))+'!)/+'!&88&!,.+,*+-&!B/'!4!,&!B82'!B1882&(7!*.&'-!2,!)F*/,+')&!

D2+!,&!:/+-!D2./''2(&(!8&!:+,/,*&)&,-!0&!8/!0FB1882-+1,!0&!8.&/2!'/,'!)10+:+&(!8&'!)/2C/+'!

*1)B1(-&)&,-'!1 2!/81('! 0&!)/,+6(&!-(1B!)/(E+,/8&G!!

K8! B&2-! '&)38&(! D2.2,&! -&88&! -/I/-+1,! ,&! '2::+'&! B/' ! */(! &88&! )/+,-+&,-! 0&'! B(/-+D2&'!

B1882/,-&'G! K8! :/2-! -12-&:1+'!-&,+(! *1)B-&! 02! :/+-! D2.&,! 8.F-/- ! /*-2&8! 0&'! *1,,/+''/,*&'!

'*+&,-+:+D2&'7! 8./E(+*28-2(&! ,.&'-! B/'! &,! )&'2(&! 0&! :12(,+(! 8/! B(102*-+1,! D2+! 82+! &'-!

0&)/,0F &!'/,'!2-+8+'&(!0.+,-(/,-' !*5+)+D2&'7!*.&'-M4M0+(&!'/,'!B1882&(G!A&!)d)&7!0/,'!8&!

*/'! 0.2,&!B1882-+1,!0+::2'&7!*1))&!*.&'-!8& !*/'!B12(!8.&/27!+8!&'-!-(6'!0+::+*+8&!0.+0&,-+:+&(!

8./2-&2(!0&!8/!B1882-+1,G!!

! >&! -/2I ! 0&! 8/! -/I&! 01+-! d-(&! '2::+'/))&,-! F8&CF! B12(! D2&! '1,! +)B/*-! '1+-!

'+E,+:+*/-+:!'2(!8&!320E&-!02!B1882&2(!/:+,! D2.+8!'1+-!138+EF!0&!*5/,E&(!'&'!B(/-+D2&'!&-!'1,!

*1)B1(-&)&,-G! =2''+7! 8./''+&--&! 0.2,&! -&88&! -/I&! 01+-! d-(&! (&'-(&+,-&! /:+,! 0&! *+38&(!

B/(:/+-&)&,-! 8&'! /2-&2('! 4! 8.1(+E+,&! 0&! 8/! B1882-+1,G! ?,:+,7! 8&'! *(+-6(&'! -&*5,+D2&'! &-!

B(/-+D2&'!0F:+,+''/,-! 8/!B1882-+1,!01+C&,-!d-(&! '2::+'/))&,-!B(F*+'!&-! *+(*1,'*(+ -'! /:+, !

D2&! 8&! B1882&2($$b! '1+-! B/(:/+-&)&,-! +,:1()F G! K8! /BB/(/v-! *&B&,0/,-! D2.&,! /01B-/,-! 8&!

B(+,*+B&!02!B188&2(MB/<&2(7!8&!8FE+'8/-&2(!*1))2,/2-/+(&!,./!B/'!&,-&,02!1B-&(!B12(!*&!

)1068&! 0&! :+'*/8+-FG! A./+88&2('7! 0/,'! '/! (&*1))/,0/-+1,! 02! $! )/('! "cTR 7! ! 8&! \1,'&+8!

B(F*1,+'/+-! 0.!s!+,*+-&(! 8&! B1882&2(! 4! B(&,0(&! 82+! )d)&! /2! )1+,0(&! *1•-! 8&'! )&'2(&'!

,F*&''/+(&'!B12(!(F02+(&!8/!B1882-+1,!01,-!+8!&'-!8./2-&2(!tG!

=+,'+7!8/!:+'*/8+-F!&,C+(1,,&)&,-/8& !'&!C&2-!B(FC&,-+C&!*.&'-M4M0+(&!!D2&!8/!-/I/-+1,!/!B12(!

13O&*-+:! 0&!)10+:+&(! 8&'! )/2C/+'&'! B(/-+D2&'7! ,1,! B/'! 0./''2(&(! 8/! (FB/(/-+1,! 0&'!

01))/E&'!&,C+(1,,&)&,-/2I G!

! ?,:+, 7!+8!'./E+-!0&!0F-&()+,&(!8./::&*-/-+1,!0&'!'1))&'!B&(h2&'p!* &*+!*1,'-+-2&!2,!

:/*-&2(!0&!B(&)+6(&!+)B1(-/,*&!0/,'!8/!)&'2(&!1x! 8./::&*-/-+1,!B&2-!/--F,2&(!12!3+&,7!/2!

*1,-(/+(& 7!/)B8+:+&(!8&'!FC&,-2&8'!&::&-'!B&(C&('!0&!8/!0F-&()+,/-+1,!02!(&0&C/38&!&-!02!

)1,-/,-!0&!8./''+&--&G!?,!&::&-7!8/!D2&'-+1,!0&!8./::&*-/-+1,!0&'!(&0&C/,*&'7!/BB/(&))&,-!

'&*1,0/+(& !*/(!(&8&C/,-!0&!8/!B2(&!1(E/,+'/-+1,!/0)+,+'-(/-+C&!&-!:+,/,*+6(&7!!,&!01+-!B/'!

d-(&!,FE8+EF&7!*/(!'1,!+,*+0&,*&!&'- 7!/2!*1,-(/+(&7!+)B1(-/,-& G!?,!0./2-(&'!-&()&' 7!01+-M+8!

<!/C1+(!2,&!(F/::&*-/-+1,!0&'!'1))&'!B&(h2&'!0/,'!8/!82--&!*1,-(&!8&'!B1882-+1,'!12!:/2- M

+8!&,C+'/E&(!2,!(&0FB81+&)&,-!0/,'!2,!320E&-!E813/8!o!ZB-&(!B12(!8/!B(&)+6(&!'182-+1,!

(&C+&,-! 4! *1,'+0F(&(! D2&! *.&'-! /2I! '1))&'! B(1C&,/,-! 0&'! B1882&2('! 0&! :+,/,*&(! 8/!

0FB1882-+1,7! *&8/!&,-(/v,&(/+-!2,&!0+)+,2-+1,!0&'! /*-+C+-F'! ,2+'+38&'!4!8.&,C+(1,,&)&,-!



! "QQ!

*1,02+'/,- ! 4!2,&!0+)+,2-+1,! 0&'! :+,/,*&)&,-'!D2+!<! '1,-! /::&*-F'G! ^+! *&! '<'-6)&!B&2- !

B/(/v-(&!81E+D2&7!0/,'! 8/! )&'2(&!1x!8.1,!B&2-! /0)&--(&!D2& 7! )1+,'! +8!<! /! 0&!B1882-+1,7!

)1+,'! +8! &'-! ,F*&''/+(&! 0.<! *1,'/*(&(! 2,! :+,/,*&)&,- p! +8! ,.&'-! )/85&2(&2'&)&,- ! B/'!

/BB(1B(+F! 4! 8/! 82--&! *1,-(&! 8&'! B1882-+1,'! 5<0(+D2&'! 0.1(+E+,&! /E(+*18&G! ?,! &::&-7! 0.2,&!

B/(- 7! &-! 0&! :/h1,! EF,F(/8&7! *&! '<'-6)&! ,.&,*12(/E&(/! B/' ! 8&! B1882&2(! 4! *5/,E&(! 0&!

*1)B1(-&)&,- ! */(! B82'! *&82+M*+! :&(/! 0.&::1(-'! &-! B82'! +8! '&(/! &::+*/*&7! )1+,'! +8! /2(/! 0&!

)1< &,'! B12(! *1,-+,2&(! '1,! /*-+1,p! 0 ./2-(&! B/(-7! +8! '&)38&! D2&! *&! '<'-6)&! ,&! '1+-!B/'!

/BB(1B(+F!B12(!8.&/2! */(!+8! ,&! './E+-!B/'! 0.2,&!B1882-+1,!B1,*-2&88&!8+F&!4! -&88&!12! -&88&!

/*-+C+-F!B(1C+'1+(&G!?,!&::&-7!8&'!*1,'FD2&,*&'!&,C+(1,,&)&,-/8&'!0&!*&!-<B&!0&!B1882-+1,!

*1,-+,2&,-!4!'&!:/+(&!(&''&,-+(!0&'!/,,F&'!/B(6'!8/!*&''/-+1,!0&!8./*-+ C+-F!4!8.1(+E+,&!0&!8/!

B1882-+1,G!A&!B82'7!+8!&'-!0+::+*+8&!0&! *(1+(&!D2&!8./E(+*28-2(&! ,&!B1882&(/!B82'p!8/!(F/8+-F!

0F)1E(/B5+D2&!/2(/! B12(! *1,'FD2&,*&! 8./2E)&,-/-+1,! 0& ! 8/! 0&)/,0&! &,! 0&,(F& ' !

/8+)&,-/+(&' !D2+!,&!*&''&(/!0&!*(1v-(&!B/(/8868&)&,-!4!8./**(1+''&)&,-!0&!8/!B1B28/-+1,G!

9/(!*1,'FD2&,- 7!8&'!+,-(/,-' !*1,'-+-2&,-!0&'!:/*-&2('!0&!B(102*-+1,!01,-!8./E(+*28-2(&!,&!

B&2-!B/' !'&!B/''&(! &-!8/!B1882-+1,!jF(17!&,!8.F-/- !0&'!*1,,/+''/,*&'!'*+&,-+:+D2&'!/*-2&88&' !

&'-!2,!)<-5&G!A&!*&!:/+-7!B12(!/C1+(!2,!s!31,! F-/- !0&'!&/2I !t 7!+8!&'-!,F*&''/+(&!0&!0+'B1'&(!

0&! )1<&,'! :+,/,*+&('! +)B1(-/,-'! &,! )/-+6(&! 0&! 0FB1882-+1,G! A/,' ! 0&! ,1)3(&2I!

01)/+,&'7!&-! ,1-/))&,-!0/,'!8/!82--&!*1,-(&! 8/!B1882-+1,!0&!8.&/27!8&'!B12C1+('!B238+*'!

:(/,h/+'!1,-!*51+'+!0&!:+,/,*&(!8&2(!/*-+1,!B/(!8/!(F/::&*-/-+1,!!0&'!'1))&'!B&(h2&'!E(}*&!

4!8/!-/I/-+1, !0&'!*1)B1(-&)&,-'!B1882/,-' $$cG!!

! @F/,)1+,'7!'+!8./E(+*28-&2(!&'-!&I1,F(F!0&!-12-&!*5/(E&!:+'*/8&!/81('!D2.+8!B/(-+*+B&!

4! 2,&! /*-+1,! B1882/,-&! 81('D2.+8! :/+-! 2'/E&! 0.+,-(/,-'7! +8! B&2-! -12-&:1+'! 3F,F:+*+&(! 0.2,!

(FE+)&!:+'*/8!+,*+-/-+:! 8&!0F-12(,/,-! 0&! -&88&'!B(/-+D2&'G!?,!&::&-7!2,! *(F0+-!0.+)Bm-!&'-!

/**1(0F! /2I! /E(+*28-&2('! D2+! '&! *1,C&(-+''&,-! 4! 8./E(+*28-2(&! 3+181E+D2&G! >&! )1,-/,-!

+,+-+/8&)&,-!B(FC2!B12C/+-!/--&+,0(&!Qiii!&2(1'p!*&B&,0/,- 7!8/!81+!0&!:+,/,*&!B12(!#i""!

C1-F&!&,!0F*&)3(&!#i"i $Qi ! / !(F02+-!*&!)1,-/,-!4!#iii!&2(1'!4!*1)B-&(!02!" &(!O/,C+&(!

#i"" $Q"G! \&--&! '1))&!&'-!*2)28/38&!/C&*!8&'! /+0&'!4!8/!*1,C&('+1,! '/,'!D2&!8/! '1))&!

-1-/8&!,.&I*60&!Qiii!&2(1'G!%/8E(F!8&!)1,-/,- !(&8/-+C&)&,-!)10&'-&7!+8!'&)38&(/+-!D2&!

*&--&! )&'2(&! &•-! F-F! /**1)B/E,F &! 0.2,&! B(1E(&''+1,! '+E,+:+*/-+C&! 0&'! *1,C&('+1,'! 4!

8./E(+*28-2(&! 3+1$Q#G!\ &--&! B(1E(&''+1,! ,.&'-!-12-&:1+'!B/'! &,-+6(&)&,-! 8/ ! (F'28-/,-&! 02!

*(F0+-!0.+)Bm-p!&88&!B&2-! ,1-/))&,-! '.&IB8+D2&(!B/(!8&!:/+-!D2&!8&'!&IB81+-/,-'!<!C1+&,-!

2,&! ,+*5&! *1))&(*+/8&! D2.+8! (&'-&! 4!0FC&81BB&(! &-! 0/,'! 8/D2&88&! 8/! *1,*2((&,*&! &'-!

)1+,'!(20& !12!&,*1(&!B/(!2,&!B(+'&!0&!*1,'*+&,*&!EF,F(/8&!:/C1(/38&!/2!0FC&81BB&)&,-!



! "QR!

0.2,&!/E(+*28-2(&!02(/38&p!&,!-12-!*/'7!*&!'&(/+-!B(&2C&!0&!B&2!0&!0+'*&(,&)&,-!D2&!0&!

,&!B/'!8+&(!8&'!0&2I!/*-+1,'G!

\&--&!(F02*-+1,!/!F-F!)/8 !/**2&+88+&!B/(!*&(-/+,'!'<,0+*/-'!/E(+*18&'7!&,!B/(-+*28+&(!B/(!8/!

LF0F(/-+1,! ,/-+1,/8& ! 0./E(+*28-2(&! 3+181E+D2&7! D2+! /! D2/8+:+F! *&--&! )&'2(&! 0&!

s!'*/,0/8&2'& !tG! A./2-/,-! B82'! D2&7! '&81,! *&--&! :F0F(/-+1,7! *&! *(F0+-! 0.+)Bm-! /--&+E,/+-!

s!8&'! "T! )+88+1,'! 0.&2(1'!t! /81('! D2.&,! L(/,*&! "cS! )+88+1,'! 0.&2(1'! 0./+0&'! ! '1,-!!

/**1(0F &' !B12(!8/!)d)&!/,,F&!4!8/!:+8+6(&!/E(1!*/(32(/,- G!\&--&!0+::F(&,*&!0F)1,-(&!D2&!

8/!:+'*/8+-F7!-&88&!D2.&88&!&'-!0F:+,+&!B/(!8&'!B12C1+('!B238+*'7!,&!C/!B/'!0/,'!8&!'&,'!0.2,&!

(F02*-+1,! 0&! 8/! B1882-+1,7! B2+'D2&! 8.+,'-(2)&,-! :+'*/8! '&(-! B82-m-! 0./**F8F(/-&2(! 4! 8/!

B(102*-+1,! &-! 01,*! 4! 8.2-+8+'/-+1,! 0.+,-(/,-'7! D2.4! 2,&! (F&88&! 0F)/(*5&! 3+181E+D2&!

B(&'*(+C/,-!*&!)10&!0&!*28-2(&G!

912(-/,- 7!8/!L(/,*&!/2(/+-!-12-!+,-F(d-!4!)/+,-&,+(!0&'!0+'B1'+-+1,'!:+'*/8&'!:/C1(+'/,-!8&!

0FC&81BB&)&,-! 0&! 8./E(+*28-2(&! 3+181E+D2&7! */(! &88&! &'-! 81+,! 0&'! 13O&*-+:'! :+IF'! B/(! 8&!

V(&,&88&!0&!8.&,C+(1,,&)&,-U! '&28'!#7QS!q!0&!8/! '2(:/*&! /E(+*18&!2-+8&! '1,-!0F0+F'!4!8/!

*28-2(&!3+1!&,!#i""! /81('!D2&!8&!V(&,&88&!&,!B(FC1+-!S!q!B12(!#i"#!&-!#i!q!&,!#i#i$Q$G!!

! K8!(&''1(-!0&!*&!D2+!B(F*60&!D2&!8/!*1,'-(2*-+1,!0.2,&!:+'*/8+-F!&,C+(1,,&)&,-/8&!

&::+*/*&!&-!/BB(1B(+F&!4!8/!B1882-+1,!0&!8.&/2!0/,'!8&!*/0(&!0.2,&!/*-+C+-F!/E(+*18&!&'-!2,!

&I&(*+*&! 0+::+*+8&! D2+!/--&,0! D2&! 8&! 8FE+'8/-&2(!)6,& ! 2,&! /*-+1,! 4! 8/! :1+'! B(FC&,-+C&!&-!

(FB(&''+C&G!

! 9(&)+6(&)&,- 7!+8! './E+-!0&!(&'B1,'/3+8+'&(!8&'! /E(+*28-&2('!&,!8&2(!+)B1'/,-!2,&!

-/I& !B(FC&,-+C&7! *&!D2+!8&'! 138+E&(/+-!4! )10+:+&(!8&2('!B(/-+D2&'G! \&B&,0/,-7! *&--&! -/I&!

01+-! -&,+(! *1)B-&! 02! :/+-! D2&! 8&'! /E(+*28-&2('! ,&! B&2C&,-! B/'! /--&+,0(&!2,&! B1882-+1,!

jF(1 ! */(! 0/,'! *&! */'! 8/! B(102*-+1,! 0&! 0&,(F&'! /8+)&,-/+(&'! '&(/+-! +,'2::+'/,-&! B12(!

(FB1,0(&!/2I!3&'1+,'!0&!8/!B8/,6-&G!K8!&'-!01,*! ,F*&''/+(&!0&!:+I&(!2,!-/2 I !0&!B1882-+1,!

s!/**&B-/38&!t7!&,! 0&''12' ! 02D2&8! 8.&IB81+-/,-! /E(+*18&! ,&! '&(/! B/'! *1,'+0F(F! *1))&!

B1882&2(!/2!'&,'!:+'*/8!02!-&()&G!!

Z(7! *&--&! (&'B1,'/3+8+'/-+1,! 01+-! d-(&! /**1)B/E,F&! 0.2,&! )&'2(&! +,*+-/-+C&! B12(!

:/C1(+'&(! 8/! (&*1,C&('+1,! C&('! 2,&! ! B(102*-+1,! 3+181E+D2&G! >&! *(F0+-! 0.+)Bm-! '&)38&!

/BB(1B(+F!4!*&--&!'+-2/-+1,7!B2+'D2&!8&!B/''/E&!4!0&'!)10&'!0&!B(102*-+1, !,1,!B1882/,-'!

B&()&-!4!8/! *188&*-+C+-F!0.F*1,1)+'&(!8&'! *1•-'!0&!0FB1882-+1,G!\&B&,0/,- 7!8./E(+*28-&2(!

D2+!'&!*1,C&(-+-!4!8./E(+*28-2(&!3+181E+D2&!(FB1,0!FE/8&)&,-!!4!2,&!81E+D2&!*1))&(*+/8&7!

*/(! +8!&I+'-&7! 06'! 4! B(F'&,-7! 2,! CF(+-/38&! )/(*5F! 0&'! B(102+-'! 3+181E+D2&'G!A./+88&2('7!



! "QS!

8.+,/0FD2/-+1,!&,-(&!8&!,1)3(&!+)B1(-/,- !0.&IB81+-/,-'!/E(+*18&'!D2+!'&!*1,C&(-+''&,-!4!

8/! *28-2(&!3+181E+D2&!&-!8/! :/+38&''&!02! )1,-/,-!02! *(F0+-!0.+)Bm-!D2+!8&2(!&'-! /**1(0F!

81('!0.2,! -&8!*5/,E&)&,-!B&()&-!0&! '2BB1'&(!D2&!8/!)1-+C/-+1,!,&! '&!8+)+-&!B/'!4!2,&!

F*1, 1)+&!0&!0&2I!)+88&!&2(1'!B/(!/,!'2(!-(1+'!/,,F& 'G!

! A&2I+6)&)&,-7 ! *1))&! *&8/! /! F-F ! 0+-! B(F*F0&))&,- 7! '+! &,! 8.F-/- ! 0&'!

*1,,/+''/,*&'! '*+&,-+:+D2&' ! &-! 0&! 8/! '+-2/-+1,! 0F)1E(/B5+D2&7! +8! B/(/v-! +)B1''+38&! 0&!

B/(C&,+(!4!2,&!B1882-+1,! jF(1!0/,'!8&!*/0(&!0.2,&!/*-+C+-F!/E(+*18&7!+8!:/2-!320EF-+'&(!8/!

0FB1882-+1,!0&!8.&/2!4!0F:/2-!0&!B12C1+(!8./,,+5+8&(G!Z(7!)+'!4!B/(-!8&!*/'!0&!8.FB/,0/E&!

0&'!&I*(F)&,-'!0./,+)/2I! 01,- !8./E(+*28-&2(!&'-!8.2,+D2&!/*-&2(7!8/!B1882-+1,!B(1C+&,-!0&!

8.2-+8+'/-+1,!0.+,-(/,-' ! +,02'-(+&8'p! B/(! *1,'FD2&,- 7! +8!:/20(/+- ! /''1*+&(! 8&'! :+()&'!

B(102*-(+*&'!0.+,-(/,-'! /+,'+!D2&!8&'! '1*+F-F'!8&'!*1))&(*+/8+'/,-! /2! :+,/,*&)&,-!0&! 8/!

0FB1882-+1,G! K8! './E+(/+-7! B/(! &I&)B8&7!0./8+)&,-&(! 2,! :1,0'! 'BF*+/8! '&(C/,-! 4! 8/!

0FB1882-+1,!0&'!&/2I!*1,-/)+,F&'p!*&--&!'182-+1,!B(F'&,-&(/+-!8./C/,-/E&!0&!(&'B&*-&(!8&!

B(+,*+B&!02!B1882&2(MB/<&2(!-12-!&,!-&,/,-!*1)B-&!0&!8/! 'BF*+:+*+-F!02!'&*-&2(!/E(+*18&!

&-!0&!8/!B1882-+1,!0+::2'&G!

!\&--&!1B-+1,!0&C(/+-!FE/8&)&,-!d-(&!/''1(-+&!0.2,!)F*/,+')&!0./+0&'!D2+ 7!'12'!8/!: 1()&!

0&! *(F0+-'! 0.+)Bm-'7! 12! 0&! )1028/-+1,! 0&! 8/! -/I/-+1, 7! 0&C(/+&,-! +,*+-&(! 8&'!

+,C&'-+''&)&,-'! B12(! 8/! (&*5&(*5&! 0.&,E(/+'! ,1,! B1882/,-'G! \&B&,0/,-7! *&'! 0+'B1'+-+:'!

0&C(/+&,-!d-(&!&,!B/(-+&!8+F'!4!2,&!138+E/-+1,!0&!(F'28-/-G!\&*+!B&()&--(/ +-!0&!'-+)28&(!8/!

(&*5&(*5&!-12-!&,!'&!B(1-FE&/,-7!&,!B/(-+&!-12-!/2!)1+,'7 !0.FC&,-2&8'!1BB1(-2,+'-&'G!W,&!

-&88&!0F)/(*5&!0&C(/+-!*(F&(!2,&!0<,/)+D2&!*1,*2((&,-+&88&!*/(!8&'!:+()&'!-(12C/,-!0&'!

+,-(/, -' ! 3+181E+D2&'! *1)BF-+-+:'! '&(/+&,-! B(1-FEF&'! B/(! 2,! 3(&C&-! &-! 8.&::&-! 0&'! -/I&'!

B&()&--(/+-!4!8.Y-/- !0&!8&2(!/''2(&(!2,!)1,1B18& 7!-12-!&,!B(1-FE&/,-!8&'!2-+8+'/-&2('!0&!8/!

:8/)3F&!0&'!*1•-' G!

N+&,! D2&! '&28&! 2,&! 5/()1,+'/-+1,! :+'*/8&! 4! 8.F*5&88&!0&! 8.W,+1,! &2(1BF&,,&! B12((/+-!

/312-+(!4!2,!(F'28-/-!&::+*/*&7!*&88&M*+!'&!5&2(-&(/+-!4!2,!B(+,*+B&!:1,0/)&,-/8!02!0(1+-!0&!

8.W,+1,!&2(1BF&,,&!&-!02!0(1+-!+,-&(,/-+1,/8U!8&!B(+,*+B&!0&!8+3(&!*1,*2((&,*&!V[PW7!'/,'!

1)&--(&!8&!:/+-!D2.2,&!-&88&!5/()1,+'/-+1,!(&'-&!'12)+'&!4!8/!(6E8&!-(6'!*1,-(/+E,/,-&!0&!

8.2,/,+)+-F G!

!

!



! "QT!

[P '('.CB'H@A?:>=A?CB'D=;CB'>E':CBGCH?'NE'G:=AH=GC'NC'D>'D=9:C'H@AHE::CAHC'

! >/! 8+3(&! *+(*28/-+1,! 0&'! )/(*5/,0+'&'! &'-! '/,'! *1,-&'-&! 8.2, ! 0&'! B+8+&('!'2(!

8&'D2&8'! (&B1'&!8.W,+1,! &2(1BF&,,&$QQG! Z(7! 8/! :+'*/8+-F! &,C+(1,,&)&,-/8&! B&2-! B1(-&(!

/--&+,-&! 4! *&! B(+,*+B&! &,! /::&*-/,-! 8.F*5/,E&! 0&! *&'! )/(*5/,0+'&' ! &,! BF,/8+'/,-! 12! &,!

:/C1(+'/,-!*&(-/+,'!B(102+-' G!9/(!*1,'FD2&,-7!8&!8FE+'8/-&2(!01+-! './''2(&(!D2&!8&!(FE+)&!

:+'*/8!D2.+8!0F:+,+-!,.&,-(/C&!B/'!*&'!F*5/,E&'7!:/2-&!0&!D21+!'1,!/*-+1,!(+'D2&(/+-!0.d-(&!

*1,-(/+(&!/2!0(1+-!0&!8.W,+1,!&2(1BF&,,&!V"WG!

>&'! Y-/- '! )&)3(&' 7! /+,'+!D2&! 8.W,+1,! '1,-! B/(-+&'! 4! 0&'! /**1(0'! +,-&(,/-+1,/ 2I! D2+!

*1,0+-+1,,&,-!8/!,1()/8+'/-+1,!0&!8&2('!'<'-6)&'!:+'*/2I! V2WG!

" '('3>'M=BH>D=?;'H@AN=?=@AA;C'G>:'DC'G:=AH=GC'NC'D>'D=9:C'H=:HED>?=@A'NCB'
J>:HO>AN=BCB'

! >.F8/31(/-+1,!0.2,&!:+'*/8+-F!4!8.F*5&88&!0&!8.W,+1,!&2(1BF&,,&!'&)38&!'&!5&2(-&(!4!

2,! B(+,*+B&! :1,0/)&,-/8 ! &-! +,*1,-12(,/38&U! 8/! 8+3(&! *+(*28/-+1,! 0&'! )/(*5/,0+'&'7! D2+!

/BB/(/v-! '/,'! 012-&! *1))&! 2,&! (6E8&! +,*1,-12(,/38&7! D2.&,! &'- M+8! /81('! 0&! '1,!

/BB8+*/-+1,!&,!)/-+6(&!&,C+(1,,&)&,-/ 8&!o!

! >&'! /(-+*8&'! #$! 4! #R! 02! J(/+-F! \G?G! B(1'*(+C&,-! 8&'! s!0(1+-'! 0&! 012/,&! 4!

8.+)B1(-/-+1,!&-!4!8.&IB1(-/-+1,!t!/+,'+!D2&!s!-12-&'!-/I&'!0.&::&-!FD2+C/8&,-!t $QR!U!+8!'./E+-7!

B/( ! *1,'FD2&,- 7! 0.+,-&(0+(&! -12-&! -/I/-+1,! D2+! (F'28-&(/+-! 02! '+)B8&! :/+-! 0.2,!

:(/,*5+''&)&,-!0&! :(1,-+6(&G!\&B&,0/,- 7!8.5+'-1(+D2&!0&!*&!B(+,*+B&!+882'-(&!D2&!8.&'B(+-!

D2+! '.&,! 0FE/E&! ,.&'-! B/'! :1,0F! '2(! 8/! C181,-F! 0&! :/+(&! 0+'B/(/v-(&! 8&'! )&'2(&'!

B(1-&*-(+*&'7!)/+'!'2(!8/!C181,-F!0&!:/*+8+-&(!8&'!+)B1(-/-+1,'!&,-(&!8&'! Y-/- ' !)&)3(&'!&- 7!

B/(!*1,'FD2&,- 7!0&!:/C1(+'&(!8/!8+3(&!*+(*28/-+1,!0&'!)/(*5/,0+'&'G!

?,!&::&-7!'+!8&'!-&I-&'!,&!0F:+,+''&,-!B/'!:1()&88&)&,-!8/!,1-+1,!0&!-/I&!0.&::&-!FD2+C/8&,-7!

8/! O2(+'B(20&,*&! /! *1)38F! *&! 0F:+*+-! &,! B(F*+'/,-! D2&! *&88&M*+! s!B&2-! d-(&! *1,'+0F(F&7!

D2&88&'!D2&! '1+&,-! '1,! /BB&88/-+1,! &-! '/! -&*5,+D2&7! *1))&! 2,! 0(1+-! 2,+8/-F(/8&)&,-!

+)B1'F! '1+-! /2! )1)&,-! 0&! '1,! +)B1(-/-+1, 7! '1+-! 28-F(+&2(&)&,-! &-! D2+! :(/BB&!

'BF*+:+D2&)&,-! 2,! B(102+-! +)B1(-F! 0/,'! 2,! Y-/-! )&)3(& 7! 4! 8.&I*82'+1,! 02! B(102+-!

,/-+1,/8!'+)+8/+(&7!/!B12(!(F'28-/-7!&,!/8-F(/,-!'1,!B(+I7!0./C1+(!'2(!8/!8+3(&!*+(*28/-+1,!0&'!

B(102+-'7! 8/! )d)&! +,*+0&,*&! D2.2,! 0(1+-! 0&! 012/,&! tG$QS! \&(-&'7! +8! (&''1(-! 0&! *&--&!

B(F*+'+1,!O2(+'B(20&,-+&88&!D2&!8&!*(+-6(&!&''&,-+&8!(&B1'&! '2(!8.&::&-!0+'*(+)+,/-1+(&!0&!

8.+)B1'+-+1,7! *&*+! +)B8+D2&! D2&! 8.+)B1'+-+1,! 0.2,&! )/(*5/,0+'&! D2+! ,./C/+-! B/'!



! "Qb!

0.FD2+C/8&,-! 0/,'! 8&! B/<'! 0.+)B1(-/-+1,! ,&! B&2-! d-(&! (&E/(0F&! *1))&!-&88&G! 9/(!

*1,'FD2&,- 7!/2!(&E/(0!02!0(1+-!0&!8.W,+1,!&2(1BF&,,&7!+8!,&!'./E+-!B/'!0.2,&!-/I&!0.&::&-!

FD2+C/8&,-G!

\&B&,0/,- 7!8/!O2(+'B(20&,*&!/!:/+-!FC182&(!*&--&!+,-&(B(F-/- +1,!(&8/-+C&)&,-!'-(+*-&!0&!8/!

,1-+1,! 0&! -/I& ! 0.&::&-! FD2+C/8&,-G! =+,'+7! 8/! \12(! 0&! H2'-+*&! 0&'! \1))2,/2-F'!

?2(1BF&,,&'! /! &::&*-2F! 2,! (&C+(&)&,-! O2(+'B(20&,-+&8! &,! 0F:+,+''/,-! 8/! -/I&! 0.&::&-!

FD2+C/8&,-!*1))&!-12-&!s!!*5/(E&!BF*2,+/+(&7!:2-M&88&!)+,+)&7!2,+8/-F(/8&)&,-!+)B1'F&7!

D2&88&'! D2&! '1+&,-! ! '1,! /BB&88/-+1,! &-! '/! -&*5,+D2&! &-! :(/BB/,-! 8&'! )/(*5/,0+'&'!

,/-+1,/8&'! 12! F-(/,E6(&'! 4! (/+'1,! 02! :/+-! D2. &88&'! :(/,*5+''&,-! 8/! :(1,-+6(&! fyg! /81('!

)d)&! D2.&88&! ,&! '&(/+-! B/'! B&(h2&! /2! B(1:+-! 0&! 8.Y-/-7! D2.&88&! ,.&I&(*&(/+-! /2*2,! &::&-!

0+'*(+)+,/-1+(&! 12! B(1-&*-&2(! fyg!t $QT! 9/(! *1,'FD2&,- 7! 8/! 0F:+,+-+1,! 0&! 8/! -/I&! 0.&::&-!

FD2+C/8&,-! '.&'-!*1,'+0F(/38&)&,-!F8/(E+&!B2+'D2.&88&!*1,*&(,&!-12-&!*5/(E&!BF*2,+/+(&!

'2BB8F)&,-/+(&!D2&8!D2&!'1+-!8&!)1,-/,-7!)d)&!'+!*&82+M*+!&'-!)+,+)&G!

?,!12-(&7!4!8/!82)+6(&!0&!8.+,-&(B(F-/- +1,!O2(+'B(20&,-+&88&!0&!8/!\12(7!-12-!B(F86C&)&,-!

B&2-! d-(&! (&E/(0F! *1))&! 2,&! +)B1'+-+1,! /</,-! 2,! &::&-! FD2+C/8&,-! 4! 0&'! 0(1+-'! 0&!

012/,&! 4! B/(-+(! 02! )1)&,-! 1x ! +8!*1,*&(,&! 8&'! B(102+-'! 0&'!Y-/- ' ! )&)3(&'! &-! 8&'!

B(102+-'! ,/-+1,/2I! '&81,! 8&'! )d)&'! *(+-6(&'!&-! '+! 8&'! (&*&--&'! 0&! *&!B(F86C&)&,-! '1,-!

/::&*-F&'!4!8/!*1)B&,'/-+1,!0&!8/!*5/(E&!B&'/,-!'2(!8&'!:/3(+*/,-'!,/-+1,/2I!0&!B(102+-'!!

-/IF' $QbG!!

! K8! :/2-! -12-&:1+'! B(F*+'&(! D2&! 8./(-+*8&! ci! 02! J(/+-F! /2-1(+'&! 8.+,'-/2(/-+1,! 0.2,!

'<'-6)&! EF,F(/8! 0&! -/I/-+1, ! (&B1'/,-! '2(! 0&'! *(+-6(&'! 13O&*-+:'! '/,'! D2&! *&82+M*+! ,&!

B(&,,&!&,!*1,'+0F(/-+1,!8.1(+E+,&!0&'!B(102+-'G!9/(!/+88&2('7!8&'!0+'B1'+-+1,'!0&!*&-!/(-+*8&!

1,-!B12(!13O&*-+:!0&!E/(/,-+(!8.+)B&()F/3+8+-F!0&'!+)B1'+-+1,'!+,-F(+&2(&'!&,!B(1'*(+C/,-!

2,&!D2&8*1,D2&!0+'*(+)+,/-+1,!-/(+:/+(&!4!8.FE/(0!0&'!B(102+-'!0./2-(&'! Y-/- ' !)&)3(&' 7!

&-7!B/(!*1,'FD2&,-7!8/!B(1-&*-+1,!0&'!B(102+-'!,/-+1,/2IG!A&!)d)& 7!+8!&'-!+,-F(&''/,-!0&!

'128+E,&(!D2&!8.+,-&(B(F-/- +1,!0&!8/!\12(!&,!*&!D2+!*1,*&(,&!8&'!0+'B1'+-+1,!0&!8./(-+*8&!ci!

&'-!(&8/-+C&)&,-!8/(E&!B2+'D2.&88&!*1,'+06(&!*1))&!+)B1'+-+1,'!+,-F(+&2(&'!s!8.&,'&)38&!

0&'!+)B1'+-+1,'!D2+!E(6C&,-!&::&*-+C&)&,-!&-!&::+*/*&)&,-!8&!B(102+-!,/-+1,/87!4!-12'!8&'!

'-/0&'!0&!'/!:/3(+*/-+1,!&-!0&!'/!*1))&(*+/8+'/-+1,!/,-F(+&2(&!12!*1,*1)+-/,-&!/2!'-/0&!

0&!8.+)B1(-/-+1,!02!B(102+-!&,!B(1C&,/,*&!0./2-(&'! Y-/- ' !)&)3(&' !t $QcG!K8!&,!(F'28-&!D2&!

-12-&!-/I/-+1,!0.2,!B( 102+-!B(1C&,/,-!0.2,! /2-(&! Y-/- !)&)3(&!B/(! (/BB1(-! /2!B(102+-!

,/-+1,/8!*1,'-+-2&!2,&!+,:(/*-+1,!4!8./(-+*8&!ci!02!-(/+-F!\G?G!



! "Qc!

! =2! :+,/87! 8&! 0(1+-!0&! 8.W,+1,! &2(1BF&,,&! '12)&-! -12-! (FE+)&! 0&! -/I/-+1, ! /2!

(&'B&*-! 02! B(+,*+B&! 0&! 8/! 8+3(&! *+(*28/-+1,! 0&'! )/(*5/,0+'&'G! [2.&,! &'-M+8! 0&! *&--&!

0+'B1'+-+1,! F-/38+&! B/(! 8&'! J(/+-F'! &-! *1,:+()F&! B/(! 8/! O2(+'B(20&,*&! 4! 8.FE/(0! 0.2,&!

-/I/-+1,!&,C+(1,,&) &,-/8&!o!

! K8! &'-! +,*1,-&'-/38&! D2&! *&(-/+,&'! -/I&'! &,C+(1,,&)&,-/8&'! B&2C&,-! B1(-&(!

/--&+,-&! 4! 8/! 8+3(&! *+(*28/-+1,! 0&'! )/(*5/,0+'&'G! ?,! *1,'FD2&,*&7 ! '+! 8/! B(1-&*-+1,! 0&!

8.&,C+(1,,&)&,-!&-!8/!8+3(&!*+(*28/-+1,!0&'!)/(*5/,0+'&'!'1,-!-12' !8&'!0&2I!0&'!B(+,*+B&'!

F(+EF'!&-!B(1-FEF'!B/(!8&!0(1+-!B(+)/+(&!0&!8.W,+1,!&2(1BF&,,&7!8/!D2&'-+1,!D2+!'&!B1'&!

/2! O2E&! &'-! 0&! '/C1+(! 8&D2&8! 0&! *&'! 0&2I! B(+,*+B&'! 01+-! B(+)&(! &,! */'! 0&! *1,:8+-G!>/ !

(FB1,'&!4!*&--&!+,-&((1E/-+1,!(&B1'&7!2,&!:1+'!&,*1(&7!'2(!8.F-20&!0&!8/!O2(+'B(20&,*&!0&!

8/!\12(G!

! ?,!B(&)+&(!8+&27!+8!*1,C+&,-!0.F-20+&(!8./((d-!\1))+''+1,!*1,-(&!K-/8+&!02!b!O/,C+&(!

"cbi $Ri G! K8! './E+-7! &,! 8.&'B6*&7! 0.2,&! B(1*F02(&! &,! )/,D2&)&,- $R"! 0&! 8/! \1))+''+1,! 4!

8.&,*1,-(&! 0&! 8.K-/8+&G! >./::/+(&! &,! D2&'-+1,! *1,*&(,&! 2,&! 81+!(&8/-+C&! 4! 8/! (F*18-&! &-!/2 !

(F&)B81+! 0.52+8&'! 2'/EF&'! &-! D2+! B&()&--/+-! /2I! &,-(&B(+'&'! /E+''/,-! '2(! 8&! -&((+-1+(&!

+-/8+&,!0&!3F,F:+*+&(!0.2,! /C/,-/E&!:+'*/8!B/(!(/BB1(-!4!8.+)Bm-!+,-F(+&2(!D2+!-12*5/+-!8/!

:/3(+*/-+1,!0&!B(102+-'! '&)38/38&'G!>/!\1))+''+1,!*1,-&'-/!8/!8FE/8+-F!02!(FE+)&!:+'*/8!

F8/31(F! B/(! *&--&! 81+!*/(! 8&'! 52+8&'! (&*<*8F&'! O12+''/+&,-! 0.2,! -(/+-&)&,-! :+'*/8! B82'!

/C/,-/E&2I!D2&!8&'!)d)&'!B(102+-'!+) B1(-F'G!>&!E12C&(,&)&,-!+-/8+&,!/(E2/+-!D2/,-!4!

82+!D2.+8! ,&! './E+''/+-!B/'! 0&! )&--(&!&,!B8/*&!0&'! )&'2(&'!B(1-&*-+1,,+'-&'!8+)+-/,-!8&'!

F*5/,E&'!&,-(&!8&'!Y-/- ' !)&)3(&' 7!)/+'!2,+D2&)&,-!0&!B12('2+C(&!2,!32-!F*181E+D2&!&-!

F,&(EF-+D2&$R#! &-! D2&7!B/( ! *1,'FD2&,-7! 8&! E12C&(,&)&,-! +-/8+&,! ,&! C+18/+-! B/'! 8&'!

0+'B1'+-+1,'!0&!8./(-+*8&!ciG!

\&--&! /::/+(&! )F(+-&! 2,&! /--&,-+1,! B/(-+*28+6(&! */(! 8./C1*/-! EF,F(/8!%=~;=^ 7! /! /01B-F!

2,&!B1'+-+1,!*1,-(/+(&!4!*&88&!0&!8/!\1))+''+1,!&,!'12- &,/,-!8/!-56'&!02!E12C&(,&)&,-!

+-/8+&,7! *&! D2+!0F)1,-(&7 ! B/(! /+88&2('7! 8.+,-F(d-! D2&! 8./C1*/-! EF,F(/8! B1(-&! 4!

8.&,C+(1,,&)&,-G! &̂'!*1,*82'+1,'!'12 8+E,/,-!8&!:/+-!D2&!s!8&!(/)/''/E&!&-!8/!(FEF,F( /-+1,!

0&'! 52+8&'! 2'/EF&'! B(F'&,-&,-! ŠGGG‹! 8.+,-F(d-! 0&! B&()&--(&! 8.F8+)+,/-+1,! 0&! 0F*5&-'! D2+!

*1,'-+-2&,-!2,!E(/C&!0/,E&(!0&!B1882-+1,!0&!8.&,C+(1,,&)&,-!&-!0./''2(&(!8&! (&*<*8/E&!

0.2,! B(102+-! B(1C&,/,-! 0&! (&''12(*&'! ,/-2(&88&'7! 8+)+-F&'! &-! '+-2F&'! &,! D2/'+M-1-/8+-F!

51('!02!-&((+-1+(&!*1))2,/2-/+(&tG! !



! "Ri !

9/(!/+88&2('7!B12(!F-/<&(!'/!-56'&7!+8!'.+,'B+(&!0&!8/!0+(&*-+C&!02!\1,'&+8!,‚TReQ$c!02!"S!

O2+,! "cTR! '2(! 8.F8+)+,/-+1,! 0&'! 52+8&'! 2'/EF&'$R$G!\ &--&! ,1()&!B(FC1+-!D2./2! '&+,! 0.2,!

'<'-6)&!5/()1,+'F!0&!*188&*-&7!0.F8+)+,/-+1,!12!0&!(F&)B81+!0.52+8&'!2'/EF&'7!8&'!Y-/- ' !

B2+''&,-! +,'-/2(&(! 2,! (FE+)&! 0&! :+,/,*&)&,-! '&(C/,-! 4! *12C(+(! 8&'! *1•-'! 8+F'! 4! *&'!

1BF(/-+1,' !p!D2&!0&!! '2(*(1v-!8&!A/,&)/(r!&-! 8.=88&)/E,&! /C/+&,-!0FO4! /01B-F!0&! -&88&'!

)&'2(&'!B&()&--/,-! /+,'+! !8./BB 8+*/-+1,!0&!8/!0+(&*-+C&!! ,‚TReQ$cp!D2./2!0&)&2(/,-! 8&!

(&:2'!0./**&B-/-+1, !0.2,&!-&88&!-/I/-+1,!0&!8/!B/(-!0&!8.K-/8+&!/2(/+-!+((F)F0+/38&)&,-!*(FF!

2,&!0+::F(&,*&!0&!-(/+-&)&,-!D2+!/2(/+-!F-F!'2'*&B-+38&!0&!3128&C&('&(!8&!:1,*-+1,,&)&,-!

02!%/(*5F!*1))2,!&,!B(1C1D2/,-!0&'!/C/,-/E&'!*1,*2((&,-+&8'G! !

>&! E12C&(,&)&,-! +-/8+&,! &-! 8/! \1))+''+1,! './**1(0/+&,-! 4! /0)&--(&! 8.+)B1''+38&!

0+'-+,*-+1,! &,-(&! 2,&! 52+8&! (&*<*8F&! &-! 2,&! 52+8&! ,12C&88&)&,-! B(102+-&! &-! D2.2,&!

0F-/I/-+1,! -&88&! D2&! 8/! ;FB238+D2&!+-/8+&,,&! 8.&,C+'/E&/+-! B12C/+-!01,*! /**1(0&(! 4! 2,!

823(+:+/,-! 2,! 01238&! /C/,-/E&7! &,! 8.1**2((&,*&! 81('D2.2,&! 0F-/I/-+1,! *1)B/(/38&! F-/+-!

+,+-+/8&)&,-!/**1(0F&!0/,'!2,! Y-/- !)&)3(&!&-!D2&!*&82+M*+!+)B1(-/+-!'1,!B(102+-!'2(!8&!

-&((+-1+(&! +-/8+&,G! \.&'-! 0./+88&2('! &,! '&! (F:F(/,-! 4! *&--&! /(E2)&,-/-+1,! ! D2&! 8./ C1*/-!

EF,F(/8!0F*+0/!0./**&B-&(!D2&!8.K-/8+&!,./BB8+D2&!B/'!8/!0F-/I/-+1,!/2I!B(102+-'!+)B1(-F'!

&,!/(E2)&,-/,-!D2&!s !8/!'2BB(&''+1,!0&!*&'!0+'B/(+-F'!,&!'/2(/+-!&,!/2*2,!*/'!/312-+(!4!

*1)B(1)&--(&! 8/! B(1-&*-+1,! 0&! 8.&,C+(1,,&)&,-7! &,! 8.&'B6*&7! 8.F8+)+,/-+1,! &-! 8/!

(FEF,F(/-+1,!0&'!B(102+-'!BF-(18+&('!2'/EF'7!13O&*-+:'!D2+! :1,-!0.1(&'!&-!0FO4!B/(-+&!02!

0(1+-! *1))2,/2-/+(&! B1'+-+:G! ?,! 8./3'&,*&! 0./BB8+*/-+1,! 2,+:1()&! 0&'! )&'2(&'! 0./+0&!

B(FC2&'!/2!B8/,!*1) )2,/2-/+(&7!1,!,&!'/2(/+-!01,*!&I+E&(7!'2(!8/!'&28&!3/'&!0&!8./(-+*8&!

cR!fcig7!8&!0F)/,-68&)&,-!+))F0+/-!0&'!+,*+-/-+1,'! :+'*/8&'!&,*1(&!*1,'&,-+&'! /2!B8/,!

,/-+1,/8!'/,'!D2.+8!,.&,!(F'28-&!2,&!'+-2/-+1,!0/,E&(&2'&!02!B1+,-!0&!C2&!0&!8/!B(1-&*-+1,!

0&!8.&,C+(1,,&)&,-!C1+(&!0&!8/!B18+-+D2&!F,&(EF-+D2&!tG!!

>./C1*/-! EF,F(/8! %=~;=^ ! :+-! B(&2C&!! 0.2,&! +,-&(B(F-/- +1,! -(6'! ,1C/-(+*&! &-! -(6'!

/20/*+&2'&p! -(6'! ,1C/-(+*&7! &,! *&! '&,'! D2.+8! B8/*&! 8/! B(1-&*-+1,! 0&! 8.&,C+(1,,&)&,-! /2!

*&,-(&!0&! '1,! (FD2+'+-1+(&7!!&-!-(6'! /20/ *+&2'&7!*/(!+8!&2!4!8.&,*1,-(&!0&!8.+,-&(B(F-/- +1,!

*8/''+D2&7! &,*1(&! -(6'! /,*(F& ! 0/,'! 8&'! &'B(+-'7! '&81,! 8/D2&88&! 8/! 8+3(&! *+(*28/-+1,! 0&'!

)/(*5/,0+'&'! &'-! 2,! B(+,*+B&! B82'! :1,0/)&,-/8! &-! B82'! B(F*+&2I! D2&! *&82+! 0&! 8/!

B(1-&*-+1,!0&!8.&,C+(1,,&)&,-G!!

! >/ ! \1 2(! ,./!B/'!&,-&,02!8&'! /(E2 )&,-'!0&!8/! \1))+''+1,!&-!0&!8./ C1*/-!EF,F(/8!

B12(! '/+'+(! 8.1BB1(-2,+-F! 0&! 01,,&(! 2,&! :1(*&! O2(+'B(20&,-+&88&! 4! 8/! B(1-&*-+1,! 0&!

8.&,C+(1,,&)&,-G! 912(! *1,-&'-&(! *&'! /(E2)&,-' 7! &88&!'.&'-7! 0.2,&! B/(-7!/BB2<F&! '2(! 8/!



! "R" !

O2(+'B(20&,*&!n/,'&,! ! 02! "i! 1*-13(&! "cTb $RQ! &,! (/BB&8/,-! 8&! B(+,*+B&! '&81,! 8&D2&8!s!!

0/,'! 8. F-/- ! /*-2&8!02!0(1+-!0&!8.W,+1,!&2(1BF&,,&7!&-!&,!8./3'&,*&!0.2,&!2,+:+*/-+1,!12!

5/()1,+'/-+1,! 0&'! 0+'B1'+-+1,'! B&(-+,&,-&'7! 8&! 0(1+-!0&! 8.W,+1,! &2(1BF&,,&! ,.+,-&(0+-!

B/'!/2I! Y-/-' !)&)3(&'!0./**1(0&(!B12(!0&'!)1-+:'!F*1,1)+D2&'!&-!'1*+/2I!8FE+-+)&'!0&'!

/C/,-/E&'! :+'*/2I7! '12'! :1()&!0.&I1,F(/-+1,! 12!0&! (F02*-+1,7!4! *&(-/+,'!B(102+-'! 12!4!

*&(-/+,&'! */-FE1(+&'! 0&! B(102*-&2('! t! &-! 0./2-(&! B/(- 7! /! &'-+)F ! D2.+8! &'-! -12-! 4! :/+-!

B1''+38&!0&!*1,'-/-&(!8/!0+::F(&,*&!&,-(&!2,&!52+8&!,12C&88&!&-!2,&!52+8&!(&*<*8F&!*&!D2+!

+)B8+D2&! D2&! s! 8&'! (F02*-+1,'! :+'*/8&'! 01,-! 8&'! &,-(&B(+'&'! 0&! (FEF,F(/-+1,! 0.52+8&!

)+,F(/8&! 3F,F:+*+&,-! /+,'+! ,&! '1,-! B/'! )+'&'! &,! 0/,E&(! B/(! 8.138+E/-+1,! 0.&,! :/+(&!

3F,F:+*+&(! 8&'! 52+8&'! (FEF,F(F&'! +)B1(-F&'! &,! B(1C&,/,*&! 0&'! /2-(&'!Y-/-'! )&)3(&'!

t $RRG!>/ ! \12(! *1,'+06(& ! )d)& ! D2.2,! (FE+)&! :+'*/8!-&8! D2&!B(FC2! B/(! 8/! 0+(&*-+C&! 02!

\1,'&+8! ,‚! TReQ$c! ,.&'-! B/'! +,*1)B/-+38&! /C&*! 8&'! 0+'B1'+-+1,' ! 0&! 8./(-+*8&! cR! fcig! 02!

J(/+-F$RS!&-!D2.&88&!,&! '/2(/+-! /0)&--(& !D2&!8/! (F02*-+1,!0.+)Bm-!0&! :/3(+*/-+1,!B2+''&!

d-(&!/::&*-F&7!'12'!:1()&!0.+,0&),+'/-+1, 7!/2I!&,-(&B(+'&'!D2+!(F*2B6(&,-7!F8+)+,&,-!12!

(FEF,6(&,-!8&'!52+8&'!2'/EF&'$RT7!*/(!2,!-&8!)F*/,+')&!B1(-&(/+-!/--&+,-&!/2!B(+,*+B&!0&!

8+3(&!*+(*28/-+1,!0&'! )/(*5/,0+'&'G!?,:+,7!8/! \12(! &,-&,0 !D2&!8&! '<'-6)&!*51+'+!B/(!8&'!

Y-/- ' !)&)3(&'!s !&'-!*1,:1()& !4!8/!(6E8&!:1,0/)&,-/8&!0&!,1,M0+'*(+)+,/-+1,!:+'*/8&!0&'!

B(102+-'!+)B1(-F'!F,1,*F' !4!8./(-+*8&!cR!fcig!t$RbG!

! 912(! *1,*82(&7! 8/! \12(! ,&!(&E/(0&! B/'! 8./(-+*8&! cR! fcig!*1))& ! 2,! 13'-/*8&! 4!

8.F(&*-+1,! 0&! (FE+)&'! :+'*/2I! 0+::F(&,-'! B12(! 0&'! B(102+-'! '+)+8/+(&'p! *&B&,0/,- 7! *&--&!

0+::F(&,*+/-+1,!,&!01+-!&,!/2*2,!*/'!d-(&!0+'*(+)+,/-1+(&!&-!01+-!B12('2+C(&!0&'!13O&*-+:'!

' 1*+/2I!&-!F*1,1)+D2&'!8FE+-+)&'7!*&(-&'7!8&!(FE+)&!:+'*/8!&,C+'/EF!B/(!8.K-/8+&!B12('2+C/+-!

0&!-&8'!13O&*-+:'7!)/+'!+8!(&Cd-/+-!2,!*/(/*-6(&!0+'*(+)+,/-1+(&!/2!'&,'!0&!8./(-+*8&!cRfcigG!

9/(! *1,'FD2&,- 7! 8/! \12(! /! *1,'+0F(F! 8/! B(1-&*-+1,! 0&! 8.&,C+(1,,&)&,-! *1))&! 2,!

B(+,*+B&! O2'-+:+/,-! 2,&! -/I/-+1,7! 4! 8/! *1,0+-+1,! D2&! *&88&M*+! ,&! *1,-(&C+&,,&! B/'! /2!

B(+,*+B&!:1,0/)&,-/8!0&!8/!,1, M0+'*(+)+,/-+1, 7!D2+!&'-!/2!'&(C+*&!0&!8/!8+3(&!*+(*28/-+1,!

0&'!)/(*5/,0+'&'G !

! \&--&!B1'+-+1,! 0&! 8/! \12(! ,&! '&)38&! -12-&:1+'! B/'! F*/(-&(! -12-&! B&('B&*-+C&! 0&!

-/I/-+1, !&,C+(1,,&)&,-/8&!B2+'D2.&88&! /! /0)+'!D2.2,!B(F86C&)&,-! :+'*/8!01,-! '&28'!8&'!

B(102+-'! B(1C&,/,-! 0./2-(&'! Y-/- ' ! )&)3(&'! D2&! 8&! B/<'! 0.+)B1(-/-+1,! B12C/+&,-! d-(&!

B82'!812(0&)&,-!-/IF'G! !

>&! */'! 0.&'B6*& $Rc! D2+! +882'-(&! *&--&!/--+-20&! (F'28-&! 0.2,! *1,:8+-! D2+! 1BB1'/+-! 8/!

\1))+''+1,!4!8/!V(6*&!D2+! 0/,'!8&!*/0(&!0.2,!(FE+)&!:+'*/8!,/-+1,/8! -/I/+-!8&'!CF5+*28&'!4!
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