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eFR®RHFWRUDOH +XPD Q)W g DLRE YAHODOHIH O
&HQWUH GH UHFKHUFKH VXU OHV PpGLDWLRQV
81,9(5667( /255%,1(

eFROH 'R BWHRFIOMPIG\WOF LH @ RAY D OH V
81,9(56678 /8;(0%285*

/HV 5qJOHV @&XYWMHYRLU
GDQV OH WK pKWU/BD IIHJ FHHD Q
8QH OHFWXUH HWKQRFULWLTXH HW VW\OLVW.L

7TKgVH HQ FRWXWHOOH SUpVHQW pR HWHWRQRAXW I QGOH V8 XW
'RFWE8BQLYHGMLWPD L QB HW HKUHYOMAP BRX U J

IDQJXHV /LWWpUDWXUHV HW &LYLOLVDWLRQ
OHQWILRQJXH WWpUDWXWaH FWOLQRAD L V H

SDYOLFLD '(98985,*8(=
BRXV OD GLUHFWLRQ GH ODULH 6&$53$ HW 6

/IHPHUFUHGL PDL

OHPEUHYV GX MXU\

'L U UR\RGH ODGDPH ODULH 6FDUSD 8QLYHUVLWp GH /RUUDLQH

WKqVH

ODGDPH 6\OYLH )UH\BUP&@WKYHUVLWp GX /X HOPYBROX L

5DSSRUWHXODGDPH 6RSKLH OpQBUG8S8QLYHUVLWpP GH ORQWUpDC

ORQVLHXIDHDXILHWU 8QLYHUVLWp GH 7TUHQWR

([IDPLQDWHXOQONGDPH 1DWKDOLH 5RHGQYHUVLWp G X /% HHOP/BDROX L

ORQVLHPIQFKHO :LWWPD®WLYHUVLWp GH /RUUDLQH



~PD PqUH



5(0(5&,(0(176
~PHV GHX[ GLUHFWBWLIHM GH N K §0P 16 W BHRXY D P GH
UHSUHQGUH OD UHFKH U F fOH LIQW VDMK (G RE-ACLO\BRIQMK L P

JXL@MHE HQWKR X VLD VR &HH W UDLFHRQNBHOMPCRAB QD JH G H
UHFRQQDLVVDQFH

&HVW DYHF XQ ERQKHXU G D W B B UDBNRLPELE\DW D BW \
MRXUQPWXGHY HW FROORTXHV RUNBQR ¥ PPWHIE HO HO J
3UD[LWH[WH HW OH ODERUDWRLUHPXR L& (D F AXHIL GIGIL |
(FROHV 'R F WMRQDYOHIW GW 0G HB R UYVID U Q HWHWG & SR WP E R X
SHUPLV GH PHQHHWUDELHI® GH UHFKHUFKH SDU OHV IR
ELEOLRWKgTXHV PLV j PD GLVSR\VARWED QYUDXQ[0RH Y Wk R
QXPpPULTXHV GHV °XY WHHW GO\ B R QUFKRHI SRR H
/D %DURQQ+H 6WHEALIHUD O H X U B RBHKRHQW Q WK® OLH 5RHOH
“HD3P XO 'XILHM AKMH DLQEPWPROLQ)QDGFHIB E MRP SDJQHU GDQ
GHUQLqQUAHOMWDEBH OD VRXWHQDQFH

8QH PHQWLRQ SDUWLEKXHD BAULMD VREKDMRELURY VHYV GLII|
FKDQWLHUGXUODWILKYH 9LQVRQ HW .DWKLH %LUDW SRX!
(XIpQRXFKIMMODOpPULH %ODQFHHPDIQBRQWY HXH XL XH V

~WRXV FHX[ TEKW WX DVMPRIRFRIHAP EUHV G B @DMWDIRIXE O OH
GH OD IMBKPRIOVAHH
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7TDEOH GHV PDWLqQUHYV

,172'8&7,21

35(0,(5( 3$57,(

4AXHOTXHVWUOHWOLFWHY >«@

ODLV SDUIDLWHPHQW RUGRQQpPHYV

&KDLDLSUH ,

'PWRXU SDU OH WLWUH

©/HV 5qJOHV BXYWBYRLU

GDQV OH WKpkWUH GH /DJDUFH

SHWLWH KLVWRLUH

'RXEOH MHX

&KDSLWUH ,,

'HV UgJOHV IDPLOLDOHYV

/D TXREWIX QRP

6RFLDOLWDPV

*PQpPDORJILHV«

)DPLONMDULWDp

5gJOHV RQRPDVWLTXHYV

/D SUpVHQWDWLRQ HQ H[SRVLWLRQ

SDUMBHY HQLU

&RPSUHQGUH

*DUGHU OIGRRQWD MY QRXYHOOHYV

6H VRXYHQLU

&KDSLWUH ,,,

SLWHV HW 5LWXHOV

%»DOV HW EDODGHYV




/IHV EDOR'XV OH VLIQH GH 7THUSVLFKRUH
/IHV GLPDQFRMHNNVEDADY ILQ GX PRQGH
SLWHV GH SDVVDJH

6H PBUL

5HVWHU ILOOHV HW JDUORQV
"HV UHODWLRQV GDQV OID UOK@UID BRPOIN WL T XH «
(QWUH TUQUHV HW V°XUV
$X QRP GX SqUH
$XWRXUOD PqUH
"(8;,(0( 3%57,(
"HV UQJOHV GH YLH

VDYRLU YLYUH HW VDYRLU PRXULU

&KDSLWUH ,
'HV rWUHV HQ LWDOLTXH
'H OfLWDOLTXH
,WDOLTXH WKpkWUDO
/IH FKURQRWRSH LWDOLTXH

/D PDLVRQ HW OYDLOOHXUYV HQVDXYDJp
/H WHPSV FRQILQp

/H FRPPHQWDLUH PpWDOLQJXLVWLTXH

8Q SHUVRQQDJH REOLTXH

"HV SHUVRQQDJHV OLPLQDLUHYV

&KDSLWUH ,,

©8QH SRQFWXDW®RX® GH OfHQWUH

/HV JXLOOHPHWNH ®MQOM.Q GX PRQGH

/D SDUHQWHKH BB\ DORLQWDLQ

"HV WLUHWYV LQAHIB M VAR @ VGDLEV

&KDSLWUH ,,,

"HVY YLHY HQWUH SDUHQWKQVHV «

"HV YLYDQWY HW GHV PRUWYV

8Q IUQUH PRUW GpM]

'"HV IHPPHV HQ GHXLO

8QH KpWpURWRSLH HWHX3DH K O h Q RVAKLQR Q L H
/HV SRLQWV GH VXVSHQVLRQ ODJDUFLHQV




8QH KpWpURWRSLH XQH KpWpURFKURQLH

'HV YLYDQWYV HW GHV PRUWYV

752,6,(0( 3%$57,(

'HV UgJOHV GYpFULWXUH LQWHPSHVWLYHV

UppFULWXUHYVY HW K\EULGLWpV

&KDSHW

/I DJDUFH HW OD UppFULWXUH

, QWHUWH[WHYV YUDLV HW IDX[ HQ pFULWX

J H

SppFULWXUHV

$X VKRS HU VOILW X

&KDSLWUH ,,

2UDOLWpV HW OLWWpPpUDWLHYV

/ITRUDO HQ UHSUpVHQWDWLRQ

'HV IRUPHV WASLTXHV GH OTRUDO VSRQWLIL

pQPp

8QH LQILQLH SUPFLVLRQ 5HIRUPXODWLRGC

DV HW p ¢

8Q RUDO OLWWpUDULVp

"HV FKDVQHV GH UplpUHQFH $QDSKRUHV

[HW FDW

GDOW 5qJOHV GBXYUBIXRLU

'LFWLRQ PXVLFDOLWp U\VWKPH ODQFLQD

QW (SL:

&KDSLWUH ,,,

8QH X¥®RqPH

6SDWLRQLEBRWVH[WH WKpkWUDO

8Q WH[WH j OLUH DXWDQW TXTj MRXHU

6XU OD SpFRQVWUXFWLRQ HW UppFULW

XUH

S5RPDQLVDWLRQ GH OD IRUPH WKpkWUDOH

SRpWLVDWLRQ GH OD IRUPH WKpkWUDOH

'X SURORJXH HW GKVAMip A RUAHE B H RQ

GH

'X GLDORJXH j OD SDUROHWRIQORGBRQXpH

DG DI F

'H OD FKRUDHO BWYpVW GDRAIWV WDLQ

&21&/86,21

%,%/,2*5$3+,(

$11(;(6

S5pVXBpM WKqVH
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©-H UDFRQWH

“H VXLV Qp6HDQQHDAX®H IpYULHU OHV SDUHQW
OH 'RXEVA OH YLOODJH R+ pWDLW Qp HW DYDLW WR
GpPpQDJp VHSW IRLV HQ GRMUMRRYIOHEV SDVV INRK \Q
KDELWp 6HORQFRXUWKMF{WIH GBESGH G@ N W HAV G QV X
WUDYHUVp OD FRXU HW QR X/ PWPR-PFEHIZH DEDFOH V/ KD E TXW
PD V°XU HVW QpHA QRXV VRPPHV DOOpV XIDELWHU
DSSDUWHQDLWqU R P D WHURY HORYN HWH G/RPPHV SOXV
UHSDUMDI®YF /DJDUFH

3DU FHV TXHO RYEVDLD QEYWKHEPEOHH GDQV XQ WHU
SURYLQFH HWS® &D \WHCRLWAMD L Q

$vQEH WURLV HQIDQWYV /DJDUFH JUD QR UWIIGDRV
SUROpPWDLUH HW SD\VDQQH GH FRQIHVVLRQ SURWHVWI
OXQH LQWHUSUpPpWDWLRQ ELRJUDSKLTXH GH VHV °XYU
HQW R X IpFSVHPOQ 6 IDPLOOH QRPEWMKVMW SO UWLEXOLqUt
SDU VRQ IUqUH P FQGHHW B RWWSpUSDWGEOD W\SKRWGH -
FRQVFLHQ@GL A HUWDRE®! pYRTXH GDQV XQ WH[WH pFULW
GXQH YLGpR3IRQWILMX Wp H

“H VXLV UeH\OWLDKETMIH GH VHpPWDRYVGIMIpUHQW
DXWUHV PDLV FHOD VH SDYDMDLDA VE LGHY WRXME REGIQR I

'"PEXW GIXQH DXWRELRJUDSKLH UpGLJpH HQ /[TLOQWpPJUDOLW

[KWWSV __ Z7ZRW WHHP\S BEHRUQ S KK A D JBIDH HOVDYRLUJOXY LGFRQ
D pWp pJDOHPHQW DMRXWp SDU )UDQARIODB®HUUPHXU HQ LQWURC

6XU OD YLH GH /DJDUFH RQ SHXW pFRXWHU OfpP LVWIRR )UD QF

[DOD JD UM HO XD J DXUDFHGIFW K HD W U H

2Q SRXUUD XWLOHPHQW VH UHSRUWHU DX VLWH GH OD PDLVF
%HUDKWWSY _777Z VROLWDLUHVLORVHPBPIYRUDV PR K \FEEROMNG F OXBI \
VHV °XYUHV HW D XPRQWHPBZ BXWOWH®VHPEOH GH VRQ °XYUH G
°XYVUH XVTXfj OHXUV PLVHV HQ VFqQH

3RUWHMW W QH FUPpDWLUR® NDL®PRF B WpEDQVpH HQ FRSURGXFWLR
GH FUpDWLRQ YLGpR GH ORQWEPpPOLD UBWWOMUDNZ WIKHIEW
[FROWHPSRUDLO JQ H\WDYOLHEPHRQ 3\R g WRIDE PVSEDW USUKHD/I®AV/ DD Q U F H
OTpWHUQH®-BEREKUHX[ SS [KWWSV_ZZZ HUXGLW RMJP IU UHYX
[(MH X DA IBUFH D pJDOHPHQW URPRQ@WWDE 6 H SDXLWLQHGS KR W
AXHQQHKYWOSN REAZW VLUHVLQWHPSHVWLIV FRP VLWHV GHIDXOW
DJH /DJBYHAB®QHYLOOH MSJ




GX NDYDINIDLW XQ FDP®WDIG\HB §MWPRLOWPE HYHG HV FK
FRPPH oD

/D SUHPLQU P L RAVRWE W D PIX ® UHDXUp&@ LW GDQV
FH FDPS UDGHDX OH JDUORQ DYDLFDKXQ DU GAHRW X
VHV JHQRXIDLO PYPKI/QA LO pXDANE YWW QYW SRIUGVDL IV
GH 9LOOHIUDQFKH M XR G\D MIH- DQ R XG/€ D RKIYPHD M AU
PH YRLU ORQ PHLOOHXUDSBIHO R [ \WF OLDLGHHM. FVHW O H
GH )UpGpULF DXOSSWOPKMW PRPVQLTXH HSORP MDLUX H
VRPPHV GHYHQXV OHV PHLOOHXUV DPLV GX PRQG
UHWURXYpV GDQV OD PrPH FODVVH DX FROOqJH

$YDQW 'RPLQLTXH PRQ PHLOOHXU DPL GDQV OD
HW GX FDWPSE&HO®HW /RXLV

$X O\FpH Glp™jHYQV OHFWHXU LQVDWLDEOH HW XQ pl
WKpKkWUH (QQVFWOWY UVLWp HW DBUSR QY BB D WRXHM
%HVDQORQ R LO UHQFR QW URIQOGW R RE T H Hr M/IREWWWHP/H OHH!
G XWHXU G D@D/OV IRGNDR PR XW.GOH BRCUIMWT R G W DI ¥P\RTUW
HQ SDUDOOQOH DYHF VHVWL OXYWRYRG biDjP)EBIRMEDIOW X
QD TXHQGXI DQV /D UHQFRQWUH DYHF OLFKHOLQH HW
SRXU OH MHXQHNGYWPR®/ YBINVDQW V H \HRUFRKIUHDU Y WV H!
YRLU HQ OXL XQ pFURYDL Y QW PHIXBB QUQ G WITX Y L
SURSRVDQW XQH OHFWXUH UDGLRSKRQLTXH GHV SLqF
VD FRXUWH H[LVWHQFH HW HQ SXEOLDQ W GIRXIR Q@M
7KpkWUH 2XYHUW j 3DULYV

(Q PDUV /DJDURM)GH OH 7KpkWUH GH OD L5RXORW
GHYLHQG@DRPQW 8HVORQ JXM B QRWW %HUUHXU HW OLUHLO
HQWDPKIXGW[DQV GH FUPDWLRQ TXL YRQW OXL DSSRUW
VFGQH $LQVL LO DGDSWH HW PHW IR® V.IPdQ B KR\ BLXO
6ZLIW -RXKIBR®WIHK GHV SLgFHV GH )RUG &)HQ WDV LR
FKDYWH YDXW XQ WULRPSKH QD W LRHOMIOHH W QIQWENE Q & D!
UHSULVH HQ VRQ KRPPDJH S DB R MONRIRLY % HWDUB KB H Q
SXLV XQH GHUQLqWHR®LYUHQODULYDX[ HW HQILQ /DE
pJDOHPHQW VHV SURSUHV WH[WHV TXL VXVFLWHQW GH
DX SRNQM VH BREDAREPH XQ DXWHXU GH WKYKWHHD5D !

ILQ GX PFQUGWH j %HUOLQEA QWpX EBEHHWT X /DXVDQQH SI

/TLQWpJUDOLWpP GX WHWAHS WEOMpH HORXWYWDRGXFWLRQ GH
&THVW DLQVL TXH OH SLRWRIILIXPPHGODIND OFLIQ@RPOGRQQpP | Ft
FRPPpPRUDWLRQ



“RsO -RXDQQHDX HW TXH FHWWH HYBUR | \@ 5TDXYH MOHWR
SDU WRXV OHV FR PR WNPWFGE fFREMEMAXEHQ GDQW GHX[ DQV

“HYQFULV SDV WRXMRXUV 3DUIRLV MH IDLV MXVW
DQQpHYPLMIDQ>pFBLWDLW SOHLQ GH ISHWHLWNRW P B Y L
FHGALLPDLV PRAU MWD IQV S O X8 0 §X RIBIVORIXWWGDSUQqV Ol
* BHWDLW W HUPLLIQYWD LRSI WIALP ERPU LW X @H SLgqFH
WUDYDLOOpP VXU XQ VFpQDULR DWW B LX) B PPAVRANA (S H |
IDLUH XQ WUDYDLO 'H OD W HFLKUBH F B{ W W BVL ¥ @H © HE §X

QDL MDPDLV LQWHUURPBSIX FRRYVDRX Y QPIDFKMQDOHPH
SOXV GH WHPBUOHMWRERLW GDQV OHV FDIpV HW M}
UHJLNWUWSRXU QH SDV PH Q RPH UWGE WL DX W\HLP IEGIWP
SURSUH OHV FDKLHUV SUPEpGHRRSY. p SACOOTRXHHP M @ WUC
SUpPFpGHQWHYH ®HIXWF KR VHO® OHVYVBQB WRORE GH YLR
GLW FHOD MHEHXWLYFEDVH2VDQV pFULUH WULFKE
VLOHQFH LQXWLOH RX LPSXLVVDQW 4XHOTXH WHJ
VDQV SOXV DXFXQ GpVLU GH OH YRLU VXU OH SDSLH
QH V HFWIDJLXAVPL P H

J)DEHIJQFRPSUPKHQVLRQ GH VHV FRQWHPSRUDLQV
©-H VHERYOOUWAR Q WRHMW PRQ PRW GHQD® VHPIQPH R
MDXUDLV GE€ DYRGIF O/ QMxD QR XM RFWREMHFULV
SRXU PHOEMAEMW® HQFRU

$ SDUWLU GHV DBODXPWHWXUV GH VHV W HRQAHM K V
GLPSRUWDQWY PHWWHXUV HQ VFqQH HWRXADL DD FUDAMIX
j %ODDUWHXF 20LYLHU 3\ OLW\GWN GDPWMU R CSVEEREDER WK q T X
%HDXERXUJHW ERXNM OHNQKpUFOWD 5R FRREMUW &DQWD U
PHW HQ HVSDRKYHBEWOWVHDQV PP WIHOQRED HWTMH OL
YLHQ®WDQLVODNRDRMHEE M P HH \® L AWK UV UW HW HQ
%HOJLTXHH\W JUDQORLV % HQUIHDVUSIH QOB YREXY UH GDQV
XQH VRFLpWDLRRE HFW@PH j %HOIRUW HQ GDQV XQH P
VXVFLWH XQ DUWLPQH pOR JKHLEDX P RREEQ N BDRY

'X OX[H HW GH OJLPSXLVV®BBO¥HQHRQD XWMVUSHR/OWW DALY ,QWHPS
SS

-RXUQDO ,, S 6D PRUW | DQV HVW pYRTXpH HQ GpFHPEUH

&H VSHFWDFOH PDUTXH XQ WRXUQDQW GDQV OD FULWHLX®H OD J
FODVVLT¥H® GgF QH/X FHDQBIWRHFRQVDFUp j OD FUpDWLRQ GH VRQ
SDU OD SUHVUBFOIDWRAWLE G IpIYRIKGIF®! SXLV OH PpSULV IDFH j O
TXH OH FKDQJHPHQW UDGLFDO GH OD FULWLTXH j OD PRUW GH ¢
JLEpUDW ICRRYHPEU® 7RXW OH VSHFWDFOH WLHQW GDQV OH FKDL
SpUHP SWRLUWWWDHMFRPGHYV UqJOHV DX[TXHOOHV REVHVVLRQQ
FKDSBWUOTpPQRQFLDWLRQ R OH GUDPH LQWLPH GTXQH YLH SH
HUULQUH OH SDUDYHQW GH OD UR BWHDHPUGRD DYHOSORUMWR K15 B Q
H[WH j GARKWWBWHVOH[W OLEHUDWLRQ IU FXOWXUH

I+

©

=0




RXEOLHU OHV FUpPpDWLRQV GH OD GHUQLQUH SHqFH GH
3D\V ORISPWDUQQOoRLY 5DQFLOODF HQ L 9 LOQHF b1 @MDY
TXL PRQWH OD PrPH D/GIQRHY H @G H YQDYRMWDFWH FRPSR
OXVIKDOD%DLQ HW /H 9R\DLRWjRIQWDHHFKDQJHPHQW UDGC
DSUqV OD IPRWWX®HH® OH VXFFqV DXTXHO RQWHARQWL
VRPPHW HVW DVRWE KQW QHOX UK B U H Q GINVOIML @ RSOYHO PI
P D L \«R® DX WKpkWUH HQ ERLVY GH %XVVDQJ GDQV |
HVW WRWDOH

'DQV VRQUOD® YRLW TXH GgqMLQW XDWD R PMED OH X W L
TXL VHUD OH VLHQ

H QH FHVVH GH PH FRPSODLUH GHIXGNMHXQH VH
FRPELHQ VDWLVIDLVDQWH T XKQMHPDILD/G B R XWH W UQ I
VDWLVIDLW PRQ pJRFHQWULVPH HW PD YDQLWp

6LIFWDLW YU Q MRMRWLED®DGLH j FKDTXH PRPH
LQVWDRHNTXHYVWHOD QH VXIILUDLW SDV j UHPSOLU PI
i PHV SURSUHV \HX]

(Q LO DSSVEUHFWX pURSRVLWLI

6DPHGL MXLOOHW 3DULV K VHRPDLGRXYHC
GX PRLYD Q@GP HWF  Fa} PRRID LQ GoWHDH W F USDU QYGRU K
YUDLPHQW " -H VXLV VpURSRVLWLI PDLV LO HVW
5HJDUGH GHSXLV FH PDWLQ OHV FKRVHV DXWUHP]
SOXV VROLWDLUH HQFRUH VL FHOD HVW HG®IYLVDJHE
j ULHQ 9LYWHPPBP®H WXH YLYHQW OHV RRXW R IHWH W R
2X ELHQ SOXW{W WULFKHU FRQWLQXHU GH SOXV EH
(W WDLUH OD P HEODIFUFE HT O W R BWREP HP (PHH G HU Q L F
VXWPEQ GDQG\VPH GpVLQYROWH

/JHV °XYUHV GX FRUSXV VHURQW G pX\RWR DALY IFLLOV @ NVP RQ THE U §
GDQV PD PDLVRQ HW MYDWWHQGBY\5JXMHHYBAXOWE BRIQWMIE QM V K
PRGHUQHHS53®\V ORLMHWDULIPQIRLY DX[ SDIJHV GH FHV °XYUHV VH
FRUSV GX WH[WH GH OGP0 P® QL q(@HWXLYQRKHH GDQV OH FRUSV G
WLWUHV ORQJV GHV °XYUHV GXVFRIU®XW &Y REYWRWILVFE RQFLRD
PDLVRQ«

/H ORQGHIpYULHKWWSY 77Z OHPROGH U DUFKIWAPKHIPUWLFOH
[M_H XKQRHP_PTEXP_ H XIW R XAWAVY O BHU G XH V B B|] ©OHKDI®® /DJDUFH
TXTRQ QBIHFHMBHEFRXYULU VXUWRXW VHV &Y BELVURD QY HAD ALy
HMA 3D\V OR<@MWDALRQ GHIDQYLHU FRQVDFUH OD/PLRIVHQ VFq
HQ VFgJQH DX FRUGHDX FRPPH KDELWD @GW ORS/OF-RXDILGHIH W &
DQFUDJH GH /DJDUFH GDQV WRXWH OJKLVWRLUH GH OD WUDJpG

-RX UQROPLVS
JELSS




'HS XLV FHIDWRX $DY FHVVp GOF RAPGIHPD @BKULU TXFH
TXH IDLUH fHRPPBQWWVDQV FRPSOLFDWLRQ Oj HQFRL
SDV PDQTXHU VRQ U{OH HW VRQ WH[WH

/JH VHSWHPEDX ERXW GX FRIDSWHMHJIDUFH PHXUW j 3
ELHQ DRIHQSWURSKpPpWLTXH DRROR@FP GDQV VRQ

©-H GpFRXYUH GHV SD\VA2MH OHV DLPH OLWWpUDLUHYV

$LQVL HQWUH HW ALAD D FLRYFF SR/ YERHYQAQKIMAMNU
GTRSHXDFKRWWHY UpFLWV HW GHIX[ IRLDLM YNVGHR MR U

S X E OL £\G DW/[HRV@ED L WQ WHHP\E H V W LOYQHXPH /D ID B FHW
SRXG M LWRPH 6HV YLQJIJW PLWHNXWEY ¥BOWN LG X H \
OROLqQUH ODULYDX[ /DELFKH RX ,RQHVFR OXL RQW SH!
VD YLH (OPWWOWUTEH WKpkWUH LO D pWp SHXQFRQQX
GpFqV GH QRPEUHXVHV PLVHV HQ VFqQQH GH VHV WH]
FRQQX XQ ODUJH VXFFQqV SXFE (DLFD H WHF K\ W DN M ¥ KDIDG
FRQWHPSRUDLQ OH SOXV MR X BRSH D,QF H VHMWWRDEWX |
RPEUHX[ SBIQVHWEOH GH VHV WH[WHV HVW SXEOLp C
PDLVBGIGVIIRDQDPEXH IRQGpH DYHF VRQ DPL )UDQORLV ¢
PHWWHXU HQ VFgQH 'HSXLV TXHOTXHV DQQpHV OH
PRGHUHMWDWQpJLVOHPALWROOR T X R ¥RRQ QPE LY pVB ABD
DLQVULQXRAUQRSWLRQ GH VHV WH[WHV DX[ SURJUDI
WIJUpIDWWRQVBBHHY OXL RQW SHUPLV GH UHQFRQWUH
SRVWKXPH BW @RWXI® IBOXDYWINVQIWHqPH VLqFOH

SRXUWDQW GH VRXF YDYDQMH BPHDP@Wp WUV FULWLT
LIQRUpH UHOpJXpH DX UDQJ GHV WH[WHV PLQHXUV

(IWUDLW GX SUpPDPEXOHSRNIRNW 6 % DXIUBR DX WH XU D X[

([SUHVVLRQ TXHDOM\RQ EHWRPRMY@DOYRQ S TXH GDQV VRQ
WKpkWRWDLYV GDQV BD PDLVRQ«

©1RXV PRXUURQV YLHX[ YHUV OHV DQV j SHLQH HQ UL
ELEOLRWKQTXHV pQRUPHV G KNV HXD BANTXHY X B OW KW STXXUHLPTH
VHURQV FpOLED WDREFHVBVDQV HQIDQWYV 2

([SUHVVLRQ XWLOLVpH SDU GH QRPEUHX[ FULWLTXHYV

10



ODUJXHULWWMD®GDV TXH VRQ FRQBWH RS R B DM \QFRONU p
SOXVOH.WKFFqV VRXWHQX SDU OHV PLVHY HIQHW q\QH XG
PrPH GHVWLQ UDSSURFKH FHV GHX[ DXWHXUV PRUWYV
°XYUHV RQW ILQDOHPHQW &R\WRp G RI M D B QBDYREHN H RUD

QDWLRQDOH LO VHPEOH T X HDOUH VDES & WD FG P H R XWSHRC
VH VRQW MDPDLVY UHQFRQWUpV /DJDM®HWUSXI DGPILYp
GpFRXYULU SIRE H[HWPE BKIUFROQQGDRAWH HQ VFqQH GH 6
SDV DLPHU VRQ °XYUH

&HSHQGDQW WRXW FRPPH .R®WGYWXD BD GRHD PLO)
FRQWHPSRWDQRQHULVH GH OD IRUPH WKpkWUDBW TXL [
DXWHXUV GH WKpkWUH LQW BIRUHPGIW Q R XIS @ MABHQLV Hi ¢
OH PRGQqOH WUDGLWLRQ Q¥ OLKMRWI |G B DO D HS KW IETOH!
FRQWHQXV HW GH QRXYHDX[ VWVYOFHM W % H W WGHU D/FSIp\
FRQWHPSRUDLQH WLHQW j SOXMIHRQW IDFWHXUV VHOF

TRXWDERUG OH KpURV D GLVSDUX HW OHV SHU
ILIXUBIQRQ\PHYV IDPLOLqQUHV HW RUGRGOGDVYRGAW TGHYVC
SHUVRQQHYV TXL SRUWHQW GHV QRPV JpQpULTXHV W
RX HQFRUHRRPHHWDWWDQGH )HPPH ,0V IRUPHQW DC
GH YRL[ SDUODQWHYV TXL VRXW UHHDUHY HWOLR K plU:
GHV OLHX[ LQWLPHV« (QILQ OD ODQJXH D XQH LPSR
HW HOOH HVW PXVLVKBHQ4LIRBILYDWHOOHQMHH VHQV RX
pYDFXpV

9LQ FHMWRIMWIXHULWH 'NXED/ND JDHOMMY GLD ORJXH WURXp XQ Jh
FRQWHPSBDMIXNFGDQR[LDKWWS UHYHO XQLFH IU OR[LDV LQGH]
$ FKDTXH IRLV TXH OD FULWLTXH pYRTXH OH WK pk W {JHHVRR DAV HF
FRQVWDW TXL HVW j OfRULJLQMHXG 1D QLR UBHD W B YWDH. B HGM U H B K\HX
SDUFH TXYHOOH QYD SDV HQFRUH VXVFLWp GIDSSURFKH HWKQF
LQIUD QRWH
©@HUFUHGL PDL %HVBRDRQ S HKMHEIQD X GVO PUVHH.@ &WgQ H
SDU &KpUHDX j 1IDQWHUUH 'pFRUV JUDQGLRVHV VXSHUEHV GH
PPRXYDQW >«@ OHV DFWHXUV VXUBWRXWQ&DVDUgV« VRQW PDJQI
-RXUQDPLVS @ 6FKDXE+*QH VEBMUEHHYWPDJIQLILTXH WKpkWU
DLOOHXUV XQUWW§R\VEHIFXVOYHUGH S KR WRWYLH RRIOWIPW VE GV
SURJUDPPH +RPPH VXSHUEH WUqQV EHDX PDLV RQ OH VDYDLW G
LgFH PLV j SDUW PRQ DOOHPDQG GpSORUDEOH QH PYD SDV |
DXFRXS .ROWqV VRQ PRQGH QH PH WRXFKH SDV EHDXFRXS >«
LVH HQ VFgQH HIILFDFH GH 6WHLQ ERQVWE& WHMXWVIE B B KEWHRX WW
FRUV PR\HQV pQRUPHV GH WRXWH IDoRQ HW EHOOH OXPLqUH
RXU XQH GpILQLWLRQ GX WKpkWUH FRQWHPSRUDLQ QRXV L
AXTHWNTXH OH FRQWHPSRHDXE B XKUKPKRNUH O MWRWPpQPLUH GH ¢
SS &RQVXOWDEQHN WG VOLZ@H FD IGHQ VIVORRVAMBHIDOH. U H

[TUDOQFH SDJH KwWP

7HUPH XWIULOGYHPLRRU OTpYROXWLRQ GX SHUVRQQDJH GDQV OH
QRPEUHX[ FULWLTXHVY FRPPH QRXV OH YHUURQV XOWpPULHXUHPF

3KLOLSSH 0O/fQ FRARBP®XQLFIYWDORQV Q f SS
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&HWWH LPSRUWDQFH DFFRUGpPH j OD ODQJXH PXVLI
WUDYDLOXpHVW HQ VRL XQH DFWLRQ FRQWULEXH |
VH[KLEHQW OH@DPRWRLWH G X G WDKPFXWILWAUKD Q VIR UP H
SHUVRQ Q@ PHB\HHQRY QDNHWYYDFXH OHV FRQIOLWYV HW O
SURILW GH OD QDUUDWLRQ FKURQRORJLTXH RX GLDO
WH[WH G U IRPSIWWHD XXIQW K\EULGDWLRQ GX GUDPH SDU O
HW OD IRUPH FKRUDOH TXL HQYDKLW OHV VFqQHV WK
WRXV OHV DXWHXUV HW SOXV SDUWLFXOLqUHPHQW FK

BRQ °XYUHLPWIBF® FRPpGLH KROMYDOWKPKWU DO 20Q
GpJDJHU XQ SUHPLHU HQVHPEOH GH SLgFHV TXL VH Up
UpDOLWDp P WRIDDAWIUR/QOGH OD YLH GHYRRRPEBRBLHV WK
OXVEM OO 1RXV OHV KpBRW GHX[LdP B R®WOH SHUPHW
GPpWXGLHU OD VDWLUH HM \D B HUNMALH X U \YIRHALD O H PRAH
DYDRWE®DL /HV 3UpWHQGD@WIFXYUH GH \DHRREGW OH
DXWHXUV FRPPH 7FKHNKRY G D @\QWOQRHIGPEERVIYW KOH L
FRPPXQLFDEHQOWY HEBMOEBQDOLWp GH OD FRQYHUVD
SRVVLEROOWpP G X ER XMW KD JDHSMHW PQ MXULOX M GARS DU D
XYUHQWFULW GDQV X Qt @/MNWOMLHR VENDELEEEX B i U
WKpRULVpP SDU ,EVHQ RX 6WULRGWH®H X\BB W\ H | B VI IGUHP |
QCQWLP/DWPUFH SWROBRFULWXUH GUROWWPBEXRQGH O

(IWUDLW GX FRXUULHU D GU8#,\3%p/I$\D:W WHFWRG SURRBVVHXUV |
LQW HDUWHQHQ FKDUJH GH OfHQVHLIJQHPHQW D USFLDVG\IPTLXHGRIE O L
&DHQ -XL®RXU WR[XVXEHQH FRQQDLVVHQ W HVD\K RDFMRBINW RV E
/DJID@FGYHQWH XQH ODQJXH TXL VRXV XQH DSSDUHQFH TXRW LC
DX[ ODSVX\Q A VL] UpSpWLWLRQV 6D SKUDVH HVW VLQJXOLqU
PXVLFDOH j WLURLUV LQFLVHV SDUHQWKgVHV HW WLUHWV UF
QH IHUPH2OH VHQV

'"HQLV *Xp/JRKQELWLRRWEH 8QH LGpH SREVWETWHE RG] $KEFK W U |

WUDG EUpPVLOLHQQH )ROKHWLP 3RFKMQRLVH /LNH Upp

([SUHVVLRQ HPSUNXGWpPH j6BDMDOIHEHVEQQDJIH (Q UHOLVDQW
SHUVRGOPAHU OH PRQGH /D VFqQH HW OH WUDYDLO GH OfLF
"HD3QHUUH 6DUUD]DF G HE&W X G XV Q7ROQRW U D OHY

/TQWLPD REKQWHRD HMMWWYH BHWLWH VDOOH GH VSHFWDFOH FL
BWULQGEHUJ HW OH PHWWHXU HQ VB 80 H WSRO )DHOLND K\DXUG @/H |
GRWp VRQ 7KpkWUH LQWLPH G X LyFSHW @ RLAKED FRBBD G B QX T
6DYRLYWWDLW j OTRULJLQH XQH SLqFH GH FKDPEUH &HWWH FRP
HVW IDLWH SDU $YPOQPLWBWIG GDImMA/DEDWXH ULQ BLHDXHUH W V
6DUUD]DFHIZAB /DJDUFH GDQV O H WR X¥NPEROONVEDIDPHY ,QWHP SH
SSs

5plpUHQFH j OTDUWLFC8Q B H RYUWKQGIHG B B WV IQTDH G 15 HOPTR. QGW
DYDQW OJRXEOL HW &XVWHDFRO/D J DQEEXQ F RRIGHK H UL OHF WRXJRIX G|
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LOOXSYDMWIPHY SLgFHV GH /DJDUFH TXL SUpVHQWHQW X
SURGLJKXL YLHQW SRXU DQQRQFHU VD PRUW SURFKDL

©-H YLHQV GH OD ¥ DOHXU GX WH[WH

$LQWQIRXV QRXV VRPPHV LQWpUHVVpH DX[ GHUQLQqU
WHVWDPHQWDLUHV FRQVL@ XY VY FRPIFOND® FBMFEH |V G
GDQV XQH VRFLOPWHVPBDHUDPKDMRQJIJOH DYHF OD ORL
FRXWXPHV GHVW Lp@GXF P WDR BR®MWH MHXQHYV JHQV GDQ
UHODWLRQV VRFLDOHYV HW pFRQRPLTXHVISWD PW GW QAX
PD PDLVRP@WWWQGDLYV TXHTADR S 0XEHDOIMIQEY B QGIT
IHPPHV TXL YHLOOHQWH®HQXKGHSWRG LEXNWHIVOD ILQ G
PRQBWD UppFH LBWDRLAWXILQUDFRQWHQW OH UHWRXU G X
VD PRUW SURFKD EQRWRM SIHVQAD HW R X W H V URPH/\R ©0QEH V
SDUFHOOGHY GpWHUPLQHQW OHV ULWXHOV TXL UpJLVV
IRLV OH 1D MAWRI)QW HOHW OHV UHWURXYDLOBIR®YBX F°XU

&HVW JUDQORLV %HUUHPWPWRQ TPRP SAREDIFERGEVUH Q W
@®XYUH SDU VHV PLVHV HQ VFqQH HW VHV DWHOLHUV G
HW GHV JHQV GX VPHKEWDEMHWOLRWH VDgFOH OD TXHV
SRVWpPULWp

$ RFFDVLRQ GX FLQTXDQWHQDDUH/BHRUBHQDLV\
HVW Qp HOOQRXV RUJDQLVRQV XQH VpULH GH PDQ
FRPPpPRUDWLRQ FMRZWXB LHMXO SR X U 0 8 N UpF UW YAX. G
FHQWHQDLUH TXL S H UPHWUWAHQV DXV Pl KHIXEGIFFFOEQ! L Q
QRWUH FRQWHPSRUDLQ XQ GHV DXWENUYFOH WX K\
OHV VFqQQHV GX WKpkWUH SXEOLF IUDQoDLV HW WUTL

GHDIJDWBRAHVVHY 8QLYHUVEROOHW W CREWOXINNVSS /DIDUFH
SUPVHQWH GDQXGEHWFNYWMUHOGUDPDWLTXH TXL SOGDFHUDLW
,QWURGXFWLRQ S

/D SDUDEROH GX ILOYpFURG XIKH HMR YWVSRXU FHUWDLQV FULV
FDUDFWpPULVWLTXHV G XoWKH KW D HD BRWQ WLHPHSQRAUHD G@ VHHM.DVFH VL (
HW -HXFQDJDXMFMWH OD ILG COBRRIYBEQDJIJH GH WKpRWHG! BIVUH V S
*HRUJHV =DUDJR]D HW 'LGLHU 6RXLOOHU 'LMRQ /H OXUPXUH

/D 'DPH SHUVRQQDJH XQLTXH GH ONX5 LD BB @BLHR BIP B WLWWH DM/ OH.
(OOH GLW OHV FRQYHQDQFHV OHV XVD FHYW O pWLIDITQHWWW OH'
OHV UHFRPPDQGDWLRQVUREN WHRUURQVOMRIHIOWH IDLW ILIXUH C
SUHPLQUH SDUWLH
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QpFHVVLWpP GH PDQLIHVWDIMNLRRE HYRXUW XIOW S\CHLD/ !
OHV VFqORY M PRQVWDWDLW TXH SDUDGR[DOHF
PPFRQQEBHPLVWH DXFXQ RXYUDJH FULWLTXH QL ELR.
GPpEDWY RQW HX OLMX MDRPXY BWQ CRRIMDIFH RV D OW WRL
&HVW ELHQ VEU DXWRXU GH VRQ °XYUH OLWWpUDLU|
FHV PDQLIHVWDWHARE®HRDDLVUPRWLRQ WHRKMMWDOH
GH GpFRIKRBPH GDQV VHV PXOWLSOHV IDFHWWHYV
SKLORVRSKLH DX YLGPpDVWH QRYDWHXU HQ SDVVDQ\
GH WURXSH

&RPPHQW H[SOLTXHU FHWWHK YW REQUIDANWEG Q FIHT &
KRPPH GRQW OD YLH VH FRQIRQGjMOHAWOD BEUip DRQ R
FRPpPGLAHWWHXU HQ VFqQQH DXWHXU GH WKpkWUH HW
HITHUYHVFHQRW W KpX\WQUIDAHWB YL R SpGDJRIXH HQ F
DYHF OHV BRQMWHUIH GHW GO WUDDW VR GHDDPLVPH 3
BURYH'QORXV DOORQPRWHODHMICW B HFH UHYLUHPHQW EUXW
VRQ °XYH[ISOLTXRWW®IHUH AD JOOFPHWDRQGH K 5LPEDXG
©SUHVTXH XQKILXMWRDWH ®H20D OLWWpUDWXUH

,ODVILW SR XOQR K SHEW DEK[GYWFRULYDLQ FRQWHPSRU
XQ FODVIIQTXFULGYDLQ PRGHUQH TXL UppRV4GIOBW \EX VD
VDYRLYUGIKY SDUXK®R[BEXY®H pWUDDPIHVTEH CHMWSY BHR OH
GKXPRXU OD VHXOH D RWXILRIQHG® © ENEWMHSIAINNX H PDJQLI
TXL QRXVOWRKXPKHSOXV YLROHPPHQW RX SBUOMN SOX\
SDUDGIK@IWFULYDLQ PDODGH SRXU TXL OH 6LGD QH V*
PULIPUN GX YLYVURLUBIQPRODURBHBY °XYUHV GUDPDWXL
DXWRELRJUDSKLTXHV VRQWXKN®WRHVW\D $DVRRKN OHE
VLqQF®HK pYRTXH DYGTFQVPRRQEIPD QWY LGHQWLILpV SD

)UDQORLVKWNUSJIHRQO HH ODJDUFH QHW
'H QRPEUH X[ VIQUHHYVWWARFROJLQWpUrW VXVFLWp SDU Of°XYUH ODJ

KWWSV Z7ZRWKHIPWEHDLQ QHIX DR RJWHKLHV -HDQ
KWWS __DIGRPPWELM ODJDUFH
KWWSV_ 777 VROLW D L USD/IIR
KWWSV__ZZD0 DD g
KWWSV_ZZDQRSHDX QOGN GIBRGIHENDP D L VARW)D W W HOGHD LV
SOXMIUHOQH KWPO

20LYLHU 3\-RBYYOBOH® rPH 5LPEDXG QTD SDV FRQMX XIQ ®NYWKXQ
HVW OH SDUDGLJPH GH OfREVFXULWp2OLWWpUDLUH HW OH VSHF

([SUHVVLRQ HPSUXQWpH jISKUBRRPSHN QUIFDWIQDQV 7KpkWUHV
GIDXMRESGIKXKWWSYV ZZZ SHUVHH |UBG R BXPRP BBB

*RHWKH © 3DVVHU j OTXQLYHUVHO SDU OH SOXV YRIRMHPPHQ
SII%LDV&BEDUIYQi\V\BFUFp\QIﬂCMB‘DeGXIQ]J/V\LLmIMVFRO HG
[H )RUPDWLROBFROWLOXHBHOVHLIJODOQWYV SBWHVBRHXYUHVBI

©+LVWRLUH GH,JXHUULHUYV
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RX FpPOpPEULWpPV FRPRH OMKK® O )R XGBIWIQHD LRI
*XLEHUW GpFHMEUH6HUJH 'DQH\ -MELQ5HQDXG
&DPXV,, S 7RXWHV OHXUV °XYUHV DXWRELRJUDS}
FLQpPDWR JUWDSpKIVRXBIGRIF/D QRIGEROHIVH Y H U Vo R/BKIDEU F H
OHF WKKUHH] ONRLX RGMAOW X Q H PH{DARBERIHY X 8 QWWUDH. @D ULV H\
3URY LGQFEUN/QG U H S U p HHIQ WD\V@ IRQR X Qj JEWD HVQRQX\H Q F p
VRQ pFUMWEBEMHORSSp \ID VIR YDEHLOQW R FELOW B X UG H
FODVVLTXHV RX FRIQMRHPBWRUWDKEYW VD OLEUDLULH

©-H®QWpUHVVH j OD VLIJQLILPDWLRQ GX VLIQH HW GX

3RXU HQWUHU GDQV FHWWH SRpWLTXH WKpkWUDO
QR W U K GBBISLBW Ri FAKKHDLRVPMWTROHVRIKY DS®XU OHV FDUDFWp U
UKPpWRULTXHV HW VW\OBRWUTXHWp GHW RD WEQUIWXDBIL\
TXL D SX GpVWDELOLVHU DX YLQJWLgPH NWQAQRAHPDLYV
VLgqFOH

&HUWHYVY GHSXLV OHV RXYUDJHV FRQVYDFUpPYV j
PHVXUB ODXJPH@QRAPEOH GH VHV UHSOLMHX WH fB3DLA X MAR X
FRQVDFUYRWWDLWXOWLRQ SRXU GHV OHFWHXUV VFRODLU
DUWLFOHV 6LSPpBLPRUWOIHMW OD IDPLOOH FRPPH WKpPD

DERUGpPHY SDU GH QR R¥ @WAR [ B U EMIMSORR QaLiHoQ H
OHFWRWH URSRORWRXW FDV SHW K QRFTOMWBRNY WV HPEO

-RXUQDO ,0 >«@ FHODHPMDEWRR®HMHOHPHQW HW PH ODLVVD VXU C
-RXUQBO ,@HUYp *XLEHUN SODHF@W QRUPH LPPHQVH GDQV PHV S
HQ WUDYDLOODQW HQFRUH RjWI X RR'GEVRREIV/D X @/ FJRIBYMO F/RK QMDA B ILWX G
TXH PRL

"-RXUQBO ,®L OX XQ OLYUH PDJQLILUKM B DVGAHEWANLE © HX|L B B UMR
&HOD PH ODLVVD DEDVRXUGL pFUDVp HW SXLV FRPPH UDVVXUp
XQ WUQV EHD X QpOR@H 7(FKDLW FH OLYUH ERXOHYRUNW OD VH
IRUPXDHW®LY¥RPRUFHQW OHV QRPEUHXVHV UXEULTXHV OHFW;
VR®XUQDO

$GMHFWLI XWLORMHU WD W7 KIHEMX GDW.FGP QEXVRQMD QWLH U
[KWWSV_OHJW OLEHUDWLR QVIRUSOSMOOUWH D X B ODJDUFH
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DXVVL SHUWLQHQWH TWRIQS RKQ WHPG\RGMR W HS GRIM HW

GDSSRUWHU XQ UHJDUG QHXI | O®H UDH Gk 6 RXUYRILUADI) \
VWVOLVWLTXH HW LHSHHRYFEQMRLXTVX WHIPHE QR PEUHXVHV F
SRXU DQDO\VHU XQH °XYUH GRQW OD F R QiWWUWH DORRW
ODDQJXH VHPEOH IDPLOLqQUH WRXW VQD QUR WY U ERWY \
SHUVRQQDJHV TXRWLGLHQV VH UpYqOHQW FUpPDWXUH\

I HWKQRFULWLTXH HVW XQH GLVFLSOLQH UpFHQW!
GpVLJIQHVKIQRNERPIEO \V H GTHIL WWWHFMXOH X QH SRpWLTXH GF
XQH HWKQRORJLH GX \oHP\ER QRPXUHRWAH XHKW OH PRG(qC
©SV\FKRF B LOF LWKR F U L@VLRTAXLHR F & DWLW8D U -GHDUQL H
3ULYDW HWVHRR¥HBE WXDIGHE BSFPHWRGH GH OD SOXUDOL\
FRQVWLWXWLYH GHV ° QOGN DH YW YUIDRDEG VI WHO U G X
GXQLYHUV VIPEROLTXHV SOMNW KXERREDMAKNWHD ER PoDQUHK
VLQVEDIYQWKURSRORJLH GHV SafE W K DRFO\R FIXHD W X UBHIR
GX SUpVHBIWK@®RORJIJH GH VRL HW GX VHPEODEOH

(OOHQWFULW SOXV JpQpUDOHPHQW GDQV XQ YD
PSLVWpPPRORJLTXH ELH Q\H @ HFBAROLH YGHW KLVWRLUH
PLFKRVWRLUH VRFLRORJLH GHV SUDWIXMRSHFXOW
JpQPWLTXH GHV WH[WHV HW G\QDPLTXH GHV JHQ
GLDORJLVPH FXOWXUHO HWF

$LQVL OMHMWRLOHH RRRYHUBHY OHFWXUHYV SOXV DQWHI
OLWWpUDWXUH FRPPH OH \AGRIKOWMKQRRW WHNVXHHSUpVH

1RXV IDR\BRWIKOgVH TXH OHV WUDLWNVXBHHFXOW?
OLWWpPpUIRUBRKMWURLW QRPPHRB WNWWEW CH/DX Vg\PW &P |

3RXU FHV OHFWXUHV HW K Q RFRUDNILTHX WL YOIRWX \H WHRPER W GRHD U S
QqJUH HW GH FKLHQV RX OHAH LDQDY® H VRIOHNG V'$ ITUH TR VH@D F R Q
GLU GY$QGUp 3HW LOW Bl H BIQH WHKMH]V 888 [WXHOOHD XQ PUWLFOHV G
ODULHUSBER OWqV RX OH WKpkW UM (@/H @BORLIUH.@E IVpo B HUIE X H
Ss ® FHWWH KHXUH HW HQ FH OLHX«'D QVFO R O/HRFON. YWXHG H'!
FKDPSV GHA FEROWR/QIDUIM 'DYLG HW 3LBHUHW GRS R MFUGBYD X[ G X
ORQWUpPDO )LIXUD HWSSOXV PRGHVWH PG W O VQBRRWUH XRPHP R L U
OHFWXUH FKURQRWRS I4TO0H. HRO(HHMMWKIIRIFIUHE ViRLO\W MAMG B Q LY HU VLW p
/JRUUDLQH

"IDXWUHV KW FRKHKWHR QW UHMRLQWY FRPPH 9pURQLTXH &Q
DX 4XpEHF 1RXV UHQYR\RQV DX VLWH KWWS HWKQRFULWLTXH

-HDO@ ULH 3ULYDW HWUPNHICHVEFD UBQ /@ FRAD\QWIHVPET°X Y UH
SS

ODULH 6FOJHSMIX QRFULW LT XH 3@ VO-DQ @& DWMARDQIBIAIK_ WDH V@ X B DO R \D

KWWS MRXUQODOV RSHOHQLWLRQ RUJ PXOWLOLQJXDOHV

KWWS HWKORFBUPMAGW BRRRQ JpQpUDOH GH OJHWKQRFUL\

KHXULVWLTXHV
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GLVFXUVLIV HW HQ FRVPRORJLHV FXOWXUHOOHV W
HVW GBRQBOOVH GH FHWWH GLDCRMYBVOER® UDX
VIPEROLTXHV SOXV RX PRLQV KpWpURJgqQHV HW K\E
HOWUH FXOWXUH RUDOH HW FXOWXUH pFULWH FXO\
VDYDQWH UHOLJLHXVH HW SURIDQH IpPLQLQH HW
HQGRJQQH HW H[RJgQQH HWF

6L OD G pRADKUFRKFHUMMM W XSHRR WIH. Q8 YHUV GHV WH[WHV L
SDUWLBHOLWH[WHY UpDOLVWH ¥?HYWq FOQDHNXRID®H. V W H V
HWKQRFUEWQBXHVHQW j LQYE R WD UAGH WQLRHRWHPIHHX O D
SRpVLH HW OH WKpkWUH GH.QRIW UHH UPROE . RE@! [ p SWpUG
FULWLTXH ODJDUFLHQQH QH GLW SUHVTXH ULHQ GHV
WH[WMVGHHOXY UG /DIJDUFH QRAIVUNLKPXED MVH USRXIWLY SUL
H[SORBMSIR O\S KR Q L IDWY X OMGUFHOD T X A R G Y WR XWX Bl QW
QEHPEUD\H X UV $X R SWHIPYONOW LIDWLR Q
>&@HAX[VRQW FRPPH GHV SRXQWN QRIEDVDGW
FRQYHUJHQFH GX GRPDLQH UplpUHQWLHO H[WUDW
PR\HQ SSURFp®FW LGV XUH ,0V SHUPISEWIHKIMW GHH Ba

SKPQRPEFHK\D GIHV FXOQWXWAMA\REVE K FHUWDLQV GpW
GH YPULWDEOHV V\VWgPHV VI\PEROLTXHV

'fR* QRWUBRQWBHWWH ° XNV 5 QIV0E\L B \DEYXRQ D
VRFLpWp PFRGHWRXY D VHUY LOE HVRRREHOE HE/R YV H DILQ G
KRPPDJJHDIJDUGEH OHOPRM MWURGMM H[SUWDVLRIOW HW Gt
VLJIQLILFDW LRMQR/XGWHVH O MM \VOH S BX \G MROXDY NQRKIGD QV (
GpILQLVVHQW OHV GHVWLQV GOVQBWWVRYDVDUK \S ODW
AL QW H GQNFIHLV V LD YIRIPBITEKS H X W V H P E PHDW \G X X SADHY
OH MHX SRO\WpPPLTXH HQFOHQRKR M@ YWULWHWEOH SUR

/IH ODQJDJH SRUWH HQ HIIHW HQ OXL GDQV VH\
OH[LTXH SDUDGLJPHV JUDPPDWLFDXPVDRIX OGLN S

ODULH 6FBIUBSTPHVWKQRORJILH GH OD CLI3WW K U D WKHH jQRUIDYADKKQ R F
S

/JH VLWH GH OJHWKQRFULWLTXH SUpVHQWH XQH ELEOLRJUDSKL
[KWWS HWKORFULWLTXH _FRPX QOIGHIF V8 K B 0 UWEE B G BRQLIDSHELKR € V
FRQIPUHQFHV TXTRQ SHXW UHWURXYHU HQ DXGLR VXU OH VLWF
FRPPH FHOORIGHLU I UQH 9DWYV¥RQDWLRQ G Xp\P R @/GOIHGRD/ORKHIXO LG
*UD]LEBODPBUNMM@XIDRIED U FRQIHUWQFHW R R Q@ FEM FVE B BXHH
FKULWWQ@®BRVF LR GGH V

1RXV IDLVRQV UpIpUHQFH j XQ DUWLFOH GH *XLOODXPH 'URX
5RPDQWYLANPH SS
JELGS
,O VIDJLW GIpWXGLHU OJLPDJLQDLUH GDQV OD ODQJXH OH
[SUHVVLRQV ILJpHV HW OWWVLGGERROMHRAE BRMOHS BHVVLRQ HPS
DULH 33DYUIOW USG 1D ERQG B @ F®ID /@ B\E R QOWMXYRH s

H
0
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ORFXWLRQ OH FOLFKp OD PpW@Q SHEUW XWXMR XQWHWV
GHXJVHVWLRQV LPSOLFLWHYV SRXU X&HADUWLFXODW

,OPJGW QRA[SORUWHRQFWLRQQHPHQW DQWKURSRORJ
LPDJLQDLUHV FXOWGXHBORL@MW GGH\WRX@R BEHDWWDXQHV G H
WK\SRWK q@OHVXHRFXWLR Q¥ Q& LARP@IXIHT X AKX KBU FKHU X Q K
XQH PHXOH GH IRSQV |RWRXODQEDQIXH GDQV VD ERXFK
JXHXOH GX ORXS" HWF VRQWDSHNOLGDRR O B WIF\RFPHP\H FA
&HWWH SROMBEROH SV DR &LVWHGRQ YH QAR QRWAVIRUPXOH
LG L R P DHADLDT X/AV U X PWRXQU R SSIRGA[ WU R @ViDR ® L U 2P R¥XLU L U
HVOR LIOVG H XRW VSN IUW X Q H SIRVFH®XIL YD P R X UL WD SARHX U
qui place OD PRUW DX HAKXYW KBWVURLY DXWUHV SLqFHV GH

V XV F LGAGVQOH V H XXLGDH GUXp MOLNIUAB@R MBMHUD BHO D Q JIX HVWD D JD U |
GINRXQQLY HWW WD OODWKRQ GRIPAHDVGEUIHDEHX QH G\QDPLTX
D W W HOI®W plY R F DOIKLCRHD D S R DA S W\ V p PW H WALH R X

GXQH KpWp GRO/\QR/'SDHD G UD P D W X UL H DG )0 HIFRWXHUQHD ® W

UHSUpVHQWDW LFRA@® B FER\D KLHPRVWQAR \L S @ M B 1 MVINVVL Q W)
GH /DJRUPEBUN JOHDSSHOOHQW OHV ULG*B\® DQWVIL HQAW KX
QHQ ILQLW MDPDIBV56HSVH B@OMNHEBLQT ILqQUKY PSEBUY
FRO®OLOM® S DWWHQGHQ WKPH LWHWRXPKGH R+ OH IL
GpSRXVHU OD WWKHUH®DGON VB BADISVRQ @PWHOIHUH PR
GpMj UHMRLQW OH |LQO/MH PRRIWS W ISYRIBQW LGMRI QWVK p k W U H
ODJD @HIEQRIWHS DAD P D @MW B IOFHWHMR QWLgqUHV DQWK U
HQWUH OH PDpAFFLXOLD BW OHYDQW HW OH PREMWY OH VI
|UR Q WVOMGRIKHWR XUV ODELOHV HQ IRQFWLRQ GHV FRQWH
WRXMRXUV DXVVL FXQ\@XWHDHOHTPHHDO Y NoH HRQ G HQ W

JURXSH VRFLDO GTXQ® FRPPXQDXWp

3KLOLSSH +DPRQ © 3RXU XQ VW DW/XW WpRMORORIM T XS0 FBVKHS H U V|
FLWp S@ODUW LHDIP L 8D W

BRSKLH 0pQDUG © )DLUH W ROHUQW WDRD B 1 DM -FRRMERIIRHMHAEHA) MT

Qf [KWWS MRXUODOV RSHRHGLWLRQ RUJ IODXEHUW

3RXU FHWWH QRWLRQ IRUJpH SDU OLFKHO )R X BRXOMUFARN AR XV
j ©HV HVSDFHV BPRQYIPWHQFH DX &HUFOH GIpWXGHV DUFKLWH]
SUFKLWHFWXUH ORXY®IPHQRFVERBDWH QOLWIBHO )RXFDXOW QYD X
SXEOLFDWLRQ GH FH WH[WHXJPXLSUHQWHKRIVLH HQO VHUD LQW
SRVWKIXWM HW3DFULMV YD OOLPD UG

ODULH 6F/BIUSHUWR Q QD3I BRPLIPQ W RY B H S
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(Q VRPEREMHW GH FHWWH pWX G KH WKW RGHJ LAARLONX H
DSSRUWHU j OD OHFW XU HQBXS pMKP® W UGHH & HO RDILD M FIiY
FPXYUBDIQAHY °X MBI HF X OW BDPHDUWKHQVLRQ HW OD FRP
$X ILO GH QRWUH SDUFRXUV QRXV DYRQV UHWURX
VIPEROLTXH DSSOLTXpHYV DX GRPDLQ I8 VOUDBWRRQE H F
9DQ *HQQHRBWHEIMRKXGEHUDQLHO )DEUHHMWQFEMRM F hHU
FRQF B WK URSHVBIRX YV GHV @IXG $IXEGIHFKHO )RXFDXO
DYHF OHV UHFKOMLWFKHYWIPPXRYV GH VKN KG WA QRIMNISM L
QRWDPREQ\R P RKVQWHQ@WHURRVWRJIUDSKLH GH OD FXO
VHV GpQLYHOODWSERIRY GPIWHS R pMBORYpFLVYREQW
HWKQRSRpWLTXH

$I1LQ GH UHQGUH FRPSWH GH QRWUH DSSURFKH S
SDUWLF X°XIYHHIVXGHR QW pWp UHWHQXHV SRXU FHWWH L
PYRTMHSQWLHQFH SIUWRG X WILyWUXD A XS R XMW WK @R IUD S K Lt
GH OLQRW

GHVW SMXM OD ODQJIXH TXL |XpWO B CGUEWIOHU pO

DYDLW O] XQH FHUWDIL@HQIRYR @ GBIOIDU DS SUFQG U F
HQWHQGUH 'DQV OH SKUDVp XQ U\WKPH VRXYHQW
VRXYHQW OH PRXYHPHQW HQ HVW DOHUWH XQH VF

GDQW UpFLW R+ DERQGHQW OHV UDSSHOWRX®@ HpQL
DIILUPDWLRQ HVW UHVWLWXpH FRPPH GDQV XQ GLD

GH FRQWHU RYHQMRIIDHOKBWH jFOLHU FRQWUH OHV SR
HQIDQWYV BHY PREDHRPWRX GH SVDOPRGLHU OH PDOKH
&HWWH H[Sp OHW® BRGARIGW RPSWH HW TXH BORUW DGHR Q\
OD OHFWYDSURISRIVVR DHDVYBLP FKR DI WU DOWIEHPMO WXE G
DYRQV pSURXYp JF& D EMH FOIMHOKE H OUWDLQH IBRORQ GH
QRXV D IDOOX DSSUHQG UHQGIFRWX \W H US K WDjVid Q WOl Q GW K
UpSpWLWLI QRQ SDV OHQW FDU OH SOXV VRXYHQW C
SURSOXQH PDQLQqURG B H ISQUEMRBMBY XUWRXW XQH PD

O SVDOPRGLHU OB RMHOWWAHEKK URYWWH-XXOH VLGpUDQWH SDUDV'

JELGS
ODULH 6FDUSD © 'H OTHWKQWERRAUSWLIXHOEWWpUDWXUH j Of
<YRQQH 9)—[1bCRLQ-I\/UGH GLUH IDORQV GH IDLUH /D OBDYWHXVH OI

*DOOLPDUG
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ODJDUFLHQQH j WUDYHUV WRXV VHV SHUVRQQDJHV TX
LGHQ V¥FHTWMHHO H XO LMKpR U D

1IRXV pWXGLHMRO D FGR DU SWH[GWH. Q EDFOUHV $QLV

FRPPGHIHQVHPEOH G H DVDDFWPW LVXH.QW VD PDWpULDOLYV
QP FULWO@HY WUDLWYV VRQW OH | RWWY®HMISIOR GALPEHQN L |
W\SHQVFULSWLRQ OHV OHWWUHYV RX FDUDFWqUHV HP S
WI\SRJUDSKLTXH\R XW QERIXMIURSBX VXU OHV DYDQFpHV G
SRXU pVWHGE/LHUIJXUHV GRPLQD QWY WIRIPIPRHR U DO/ RX
W SDQRWWRRY LQWH UUR JBDRIRQFIDOMHK HRRGYW U gV SD U
°XYUHV GH (MIRQFWXDWLRQ EpYRJKKH 1$WUQRLAKHO )D
“DFETXHV 'sUUHQP DWW HR Kr PO LHRX ¥ DPRONRH W M D W QR Q C
SDUHQWKQgVH HW GHVXIXSORFPE VG M \BHLQ/FY BVERVKPRK QL H |
i FULDWDOVLTXPMMXNGDLULQD &DWDFK -DFBXNGL@K $XW
&PFLOH 1BRMMRQH FLWHU TXH TXHOT XHHWF K H SHU® WHAQ @ D\Q
HW OLQJXHVWRTXHH PDQEHYERVLWLRQ GX WH[WH VXL
GPpWHUPMEXGW GDQV FHWWHSSDRWK W IORIQWH[WH WK pkW
DQDO\Vp SNEBKHO®FGEGRFVRXOLIJQRQYWXGNEHYD ODQJXI
ODJD QMROQNV LQ G LV PRIPHEBNEKMHRTGIHMR R XN FCHQ @D W D Q J X |
HVW FXOMROUMWH XQH PV\WKRORJLH HV W+ H@WF WIWVDH VE\D G
ODQJDJH BRXWHEVOWKURSRORJILTXHPHQW

1IRWUH UHFKHYFKWYPKGRQPRQWUHU WRXW OH WUD
HQ SDUWLFXOLHU OHV ORJLTXHV GLVFXUVLYHV TXL FR
OHV WHPSV GDQV OHV °XYUHV BWqD&YHQUR R R MWUMLY RR!
YLWMKQ®NPpPDQWLVDWLRQ GH W\SH DQWKURSRORJLTXH|

7RXV OHV FULWLTXHV VIDFFRUGHQW j GLUH TXH OHV SHUVR
©@XHOOHV TXH VRLHQW VHV SLgFHV GqgV OHV $39PRRIUWMHKRYHSY
QRQVHQVH DSRVLRSQVHV HOOLSVHHYWBR QILHYpE K QDWUHNM WWQLY
QR\DX VIQWD[LTXH KDELOHV ODSVXV Re QHJ YRXIMHH QR MDRWENSOU LY |
/IDIJDUFH /H PR QR OR BXIHQWHS$ Q GIRWBHAMRWEH DROWqV /HV UHJLV\

VWI\OHQDAOHQH GHWILIRQV 8QLYHUVLWDLUHW GIHW X8R § FROO
-DFTXHVIBeFIWMWXUH WKpRUIBHWVXHWOGHVFEGEWLRQYV XQLYHU\
B8QLYHUVLWp FROOHFWLRQ © 3ULVPHYV 2 S

"HDOQFKHEDBRXU OLUH @K >XS[ROFOHVXAKGRWMFN ©SD PLVH HQ
HVSDFH GX WH[WH MRXH XQ U{OH SUpSRIFGPHD QW GDQV OfTHIIHV
IXGZLJ :LWWSHPLNWIHKIHY/SDORPY D& H6 TRLHXVD QQH /fA£JH GI+RPPH
S FLWp SDU 0 D(WHIQERFAULS\DL TX H G M pO/H Q WD W B B Q VA X\WU ML
S
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GUDPDWXUJLTXHY SURSRVpHV GBDW OO B H VYV VBEXREKN UFSOHXOW
SURSRVHURQV GLIITpUHQWHY VWUD\WNYqGOIMNYREWXNVHGT

SDVVQR@LWX p kWA B O W plLLRWHRYBAMH Vg pM- DLWXUKH RX GH V
RUDOLWpV HW OLWWpUDWLH

©-H YLVLWH20OH ORQGH

$LQVL OD SUHPLQUH SDUWLH SH®B HWGXYDVEHK\W UH |
ODJDUFLHQ HW GRQF GH YRLU FRPPHQW VH FRQVWUX
MXVTWHYV LQWB YUIDFW LIRQAVU H Vj SHWDNRHUDVYBVSDUROH HV
VSDWHRSRUHOOH G UPERWGHXS$IL 7FRAKWQE U U RAX
YLYUHWW FRQVDFUpH DX[ UqgJOHV TXL UpJLVVHQW OD
UHMHSIDU OHV SHUVRQQDJHV TXL pYROXHQW GDQV OH
WIILURMMEEHUVIHOG TXOHV RKSPLRIQ HF L WW K p& W UDLO/ F R R
PRQWUHUR Q VDI IXV-D @D RRR B VRMNIKP KT MEBODWS DUROH \ H\
PDUTXIp® FG UW L WHE 6 6l L E RUNER HIpWRG D QWD \WHEK E M MAE W LY LW
HIKRE2(QVXDWHI XHVWLRQ GX QRP UDSSHOOH TXH GDQ
OH WKpkWUHOGLIG HRMDIWER GDQV OD Ul Ip® H GRKH S\DHVEIRQV
GX SUPQRP HW GX VXUQRP &KDTXH LQGLYLGX HVW DL
IDPLOMDOM MHLQ GH OD FRPPXQDXWYPHM QQDOHR LWSIp |
PRQWUHQW FRPPHQW OHV SHUVRQQDJHV ODJDUFLHQV
GpSDUW HW G ESWHRGRODWHOR TXHVWLRQ GHV ULWHV G
UHWHDXKHUWSDYUWLFXOLqUGIIRY QWWXEFRARYGIWPLOLDX[ DX]

QRXV DQDO\WHURQV FHWUDRWBG G H QIXDHISKORIIMWNY Q R X V
QRXV GHPDQGHURQVGSRXUDRRRUGBIDXEGH SODFH DXVVL

$QQH SEHMWVIHOE WBEBPkW UHGLWLRQV VRFLDOHYV S

ODUWLQH@HJIRPHED/AKRPPH WRPH )RUPHV GH QRPLQDWLRQ
S KWWSV ZZZ SHUVHH ILBBGRBQURMEB B B

$UQROG 9D QH\HQQWSIV GH SDVVDJH eWXGH V\VWpPDWLTXH GH
OTKRVSLWDOLWDP 'H OfDGR §WE RRX FKH PHQIW RY \DHDVEY B LWW DB 19
SXEHUWpP 'H OfLQLWLDWLRQ GH OfRUGLQDWLRQ GX FRXURQQH
GHV VDLVRBOVLWWEGLWLROQV $ HW - 3LFDUG FROOHFWLRQ «
[KWWS_FODVVLTIXHV XTDF FD FODVVLTIXHY JHOOH3BDUQROGBYD
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/D GHX[LgPH SDUW L HOS3H O®I R WEBHY Wity \URD YR U
PRXHHIWMQWUpPH VXU OD TBHVOD R® G\KVORQFWOKMW GH C
SURSFRREWH UHVpPDQWLVDWLRXGRKWYENE RNV TXHEXNOQY
VXU OD VW\OLVWHDXSIDEMAL PX® UHHWY 7 RX WD EBRIREQ RVRXD V
P H R QHQ X P L@ kKW D/RHU L XU@ BL @& D GSLDTX HD JDDUYW DLV GDQV
PD PDLVRLQWD ®ATKW LEQVXXWH O D I$ FXHJR GRWER Q WHPSV
HW XQ HVSIVER Y \RPR@PUHURQWHVMHHIID/ BRYBRELHVHW H\
XQ HVSDFH GE&H BDIYRBLRENY SHUVRQ Q D JUHP BIRWMS D UW L
OH SHUVRQQDJH P D UMMX®L EX-HNFHPDQEIS WA A ULPLQD WL
JUD S KH YWHHORRY)OMD PDUTXH GH VRQ DOWPpPBRWY FMWGE/H
DQDOQRIOR XY HRIGWQ SDUWLFXOLHU DX[ pRAWL)WDG® RODLR
GHSHUVRQQDJH \OH P HGMmEB il WML FDWpJRULHGHWW SHQ
©OTK\SRWKgVH GIXQH KRPRORJLH SRVVLEOH IRQFWLR
UpFLW OLW@®pUDLUH

/D FDWpJRULH UHQYR\DQW 1D B SYXLHWRDIODH Y G H PLI\D
TXL PDUTXHQW OHV GLIIpPHD WHCEEM E WV DX § DO D L\W R
SRXU UHBOUHNPRIRHI NGOR ULYIVG SHQ@BSROQULH 6 ADUSD C
FPUPPRQLH G@D BWVNKPOH WUDMHFWRLUH LQGLYLGXHO
VPTXHQFH WBRPERWLGHEGY p S D KMWLRIQD \GH G HXBBIUJH H
DIJUpJDWMB@®FH GH PDUJH HVW

>B@LHX R VH FRQWHVWHQW HW SDUIRLV VH L
YDOHXUV TXLRUGDQLVUIQ W 5 FX OAWKRIROR 2k R XSH
>, @0V VLPXOWDQPRHE®WW OHQAW X R SDNVDPIWDW D Q

1RXV QRXV UplpUHURQV SRXU pWLREQ AU E 8 DAKWIRQIR W R SH X @DpG
/1,GHQW | WpQGHE O PH HW 3D V MR LYOEVKADDUE. RHQV UHSULVH SDU OHYV
GH OTHWK QR OR JLFHD® SR CER™EN YSH

ODULH 6F/BIUSHDUYR QQDIR BLBISQDLUH

JELGS /D GLPHQVLRQ KHXULV VEHUWR G B DB IRMLERQL By OH H\
FRQILUPpPH GDQV OfpWXGH GX URPDQ D SHUPLV XQ \pIODMHWLVVH
WKpkWUH HW j GIDXWUHV PpGLDV FRPPH OD ED QGH HPS\OH QpH
DUWLFOH\WIGWHLYVUQHHIEQXRHON @H OX (WKQRFULWLTXH GJXQ D
*pDQW GH2=BWDQOGDHURE 3 UL YLIHWE FDW GHRWE IR QV HW KTIRFRALW LT X
3UHVVHV 8QLYHUVLWDLUHV GH XDQFLH )R SBRMMN ® ILOOH LQFRP:
SRPWLTXH GH20B DOQW BEBULW O pQDUG GRLENN 3HWOW®BM LBYUWHH D Q
Of°XYUDHXF\ 3UHVVHV 8QLYHUVLWDLUHV GH 1DQF\ FROOHFWLR
RX VRQ ROOMDDFHY KDQGLFDSpHV XQH OLPLQDULWpP LQGpSDV VI
OD OLWWpUDWX ¥l VGIHGNHHG/ R VIR H DWW WQUDWXUHV HW &LYLOLVD
JRUUDLQH

$UQROG 9D QHH QYG®NSG H RSP VWD JH

ODULH 6FPWISDQHOOH MHXQH ILOBH B X GRIBW K'Y REKD ALITXG G X
S

22



RXPCQ VW EDXXWU H OVRLW XQ OLHX LQWHUPpPGLDLUH R
WUDQVIRUPDWLRQV TXL PDWpULDOLVHQWHNNW 1UDC
GRQF XQ WNBS®¥HFDUDFWpULVp HMQMEMWKI[HEBWHPH
L QYHUVLRQ

/D SKDVH OLPLQDLUH FRUUHVSRQG j FHOOH GHV psSL
OHVTXHOOHV VH MRXH OH SDVVDJH /RUVTXH OH SHUV
LO FRUWBHF¥HERQGBIXUHY EORTXpHV VXU OGH/XY I RIQONW LIW X
HW GpRLQDWKHNPISRLQW GH YXH TXL HVW OH Q{WUH LI
UpVHHYWHT OHSHAUN RBGIQ DJIH VLRK Y DDBKABG@WRGVH TXH W
OHV SHUVRQQDJHV GH OD SLgJFH SHXYHQW rVDWHH\RQ VL
EORTXpV VXU OHV PDUJHV HW OHV VHXLOV FDU LQFDS
LQLWLEBWLREBXH. WD MLV HDVVRFLpEFRODFWEDMQRQHIH O
GHXPXLOOHPHWY S D UHQW K §WORXHW @ HIUGMDAADLRY W L T X H
PDMHXUH GX GLVFRXUV G H\D 8N IPHRDMIE BAAAWIDE LI D F\L H C
GpWXGLHU OHV GLIIpUHQWHY pWDSHV PDUTXDQW OH
SULQFLSDXYDHOWH® OHXU LPSOLFDWLRQ G\DXLW DXDN S K
MH[SORUDWLRQ GHV GLIIpUHQWHY IURQWLQUHV DQWKL
PDVFXOLRPHQLQH OH FLYLGILWY VMY DE WD XYW OMY PRUW

'DQD @ URLVL(QP HD DIDWCHEMYQ BIMRUGW X UH LOWHP SH)
TXL GplLQDVAAHDWLBREROH P IFQUHD FWpULVWLGK H) BWUH X
FRUSXW UppFULWXUH FRP PKQS WISQ@VIHSPHSNKH GRRMHRT XGH
GHV LQWHUWHPAIDD W DAL F\W EDMIXAMD &/ OH G HFHROO@H SR T
GH DHIE VWHESHHUPWIBDWKALR QW1 X JX H U XK AU XN G ppFQVY. W X U |
XQ MHWWpUDLUH S H UPDQMHATNKHEKINEY L EPOHW L RVQK [SOW W Bl QW
TXL UHQG SRUHXVH VGRNMVIURDQAHLBHML FRVB Q@ BAY X H p F UL
QRXV LQOWHUNRD¥MBRWYWVRIYY GLWpV HWSEIH VO DWRIpW DER |
OHM I HIRVMOHWD S D URWVHHOERKFRQUIRPHPXRLFDWRRQQHO
PRQWUHURQV TXH /DJPWAWH ®&X R}QDLYGHPH GDUDFWpU
GK\E UL GLOSHXY BHRqPHAXL UHSRYH WEOL\GDMWWRQNVH WK pkW
VXWURPDQLWWXOR QR p W BMDWLA QH V W IHASDRFHHQ I B $1KO

$UQROG 9D QHWH QB MSG H RS V\BD J H

ODULH 6F/BIUSHDUCR QQDIR BLBLQDLUH

5RPDQLVDWLRQ GX WH[WH WK pkW U D QVWWHKpRWULLTXoHH HVD WV (KLpNR KU\
3DULV *DOOLPDUGSDU OHW RWHSVWLVXHY SRXU GpFULUH OfpYRO:.
OfJLQIOXHQFH GH PRGQqOpYLE RPIBMHHE DXHWLVEX UBIfGUD PDWLTXH p
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GH OD ISPGKLWOOXEW X¥RBI®LWDMLUMK HEMHE RSSRVLWLRQ
OUHSUpPpVHQBIDWRR@®DQFH TXL HQJDJH OH FRWUBYV HW
PDQLHNIHDUFH UHQRXH DYHF OPDWWY DX VW LRI BRK 6 R FW |
WKpkWUH IRXWLYKHMURQVY TXH FHWWH WHQWBDWILRQ U
SHUFHSWLMIBHDPD@MK UIJLH HW TXH OHV QRPEUHXVHV
FRQWULEXHQW j FHWWH F BRHMBpIOHV H B/Q GO RYN/EFDDQILFGH
FRQ VHGDXQAUWY HV XHWRRGQWLY OD PRIDMIOMR FHWVWHX TXL M)
SOXVLHXUV HVSDFHV GDQ\F K Q X\WHPBW DG FWRISDPH @p P
WKpkWUDO DYHF WHM VF ¢GIV HH\Q \B B WML B-HP N @ WWELLH M. F L
UHS UpV H QXWHAUHSRIX UL @ YGHX3PRW GRLQWDLQ

/JREMHFWLI ILQDH G GRWVHQOMKGYW KQH DSSURFKH
VWVOLVWLTXH TXL PRQWD BREURFA P E W Y\D DIKQR-HH BWGLYRH Q
PFKpDDR AHUD Q V IGUYR P KO\H \G XL YIHUR @V D Y RR Y B H WX L
QRXV SHUPHRABWH @GGHUH FRPPTHQRL XX WKpkWUH DXV
pW U D GEDHRL GWDIX) G HXYEH@MOLWVILRTX\H P RROVUFFR PP HQW OH W
WKpKkW@WDROY OHV °XYUHV GOIHQRWUY KM HVR BSSUNLHQ X V
©OpPJHQ®K VHQV pW\PHRWRILUWBKEOHPHQW IRQGDWHXU G

&HWWH OpJleRBRAUDFRQKMH DX[ HQIDQWYV
i KHXUH GH VD ORUWA UHYRLU WRXWH VD YLH

(VDpJHQGH HQEREIRIRUFEBDIDIRQLYVDRWWRSKDQ W UL
YRLUDSD @3/ S

6]RQGKpPRULH GX GUDRHDFGRGEMURD GH 3DWULFH 3DYLV /DXVDQ
-HD3RHUUH 6DUUD]DF SUplqUH SERXYUHKIDUSIRGAH ORI WQ TEX |
WK pKWRHHQLU GEFRUBPH HV G UD PDW LMW BRGWHBERHDLQH V
JIDGMHFWLI © pWUDQJHU 2 FRPWURRCRIQVXGINVY GLX IQENAVQ W& DWH
GHKRUW pULKXUS\D&WEDDPLOBB \WWUBBEWWSY ZZZ FQUWO IU HW\P
$ WUDQJH

/D UDUHWpP GX PRW GDQV OH OH[LTXH GHVXLKH B\ G HWVQLRW G F
PRW DYHF GHX[ RFFXUUHQFHV TXH QR/XV3DQWD ORAHQRDVYOOM p |
DMRXWp DX 3XU\RORIXMIGE GX PRQGH

©®PSU DX ODWHPHCGERYQGH YLH GEWWKQW® SURSURRHGQGR®RLW
IWUHPOMRQGLI QHXOWMUNGHIEI KGWMWSY ZZZ FQUWO IU GHILQLW.L
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WHVWH FH VHGQWLPHQ@WHGHGQQV XQ PRQGH
VXEVLVWHVIPGERHBY YLYDQWY HW GHV PRUWYV

&ODXGH ODXULDF
/IH 7THR®PYRELOH

([HUJIXBDDX OR L&A L UH §XdFH GOHUAHDMFKHYpH HQ VHSWHPEUI
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SHWLWH KLVWRLUH

IDVWURHVAH SDV FRPSOMHMWY WBRKXWILDFIFOH 9LYUF
GHX[ pYPQHPH®W\VSORHQPFHVVDLUHRWE W XHB\R VR QET
GH VXLYUH OP\8 @ U DXNWUHOH 8 1S Q LIDFALRSAHPR SRIXIU VO
GNDYRMHOD TWRXWHY FLUFRQVWDQFHV LO H[LVWH XQ
GH VH FRPSRUWHU XQH H[SOLFDWVRI X OKRQREBDqF
VXLWKIGPHY SUREOQPHV TXL FKDFXQ DSSHOOHQ
UpSRQVH

,ODVJ L W FEGHQ DV RIS B UHHVD GUGIVVBRQW GpMj VL PRQG
QDLVVDQFH j WHQLU VRQ UDQJ HWH[LWWSHFRMHH U O H\

,OPWULW HQILQ GH FRQWU{OHU VHV SHLQHV GH S
UHODWLYH TCRHSRNWHREOH BBJULQ HW WRXMRXUV GI
SOXV GLIILFLG®HAD QK HUD OILIRIXGOW IX (8 D& WRTHG H

3UHPLQUH pQLJPH GDQV O®DWKpGXVFUML BHEY FERITDOpHH S [
GXDYRLIWUSILGFH TXHSDFDHOMWDLW FRPPH XQ WUDYDLO

FUpDWLRQ

8QH FRPPDO/GH DX LWSHR XU % HOIRUW
IXQGL RFWREUH
-HIQFULV SOXV

&THVW DLQ¥AFTPOHDHBI SUpVHEVERRW GOBEYEHRPY OH SURJUDPP
pFULW SRXU VD FUpDWLRQ HQ QRYHPEUH '"HUULgQUH OD WR?’
GDQV FHWWH OvD 0XDAWERP®EMWHO] GLVWDQFH QpFHVVDLUH GDQ\
PYRTXpHOSDIULHU 3\ TXL D SUp | DAPpXUREB OHFPOLBHAHW RPH G X

-, RFLWS 2Q SHXW FRQVXOWHU pJDOHPHBW WSSVJHDA W KGHD @
FROWHPSRUDLQUGH &/MNOHRIMWMENV R F IPFHRGH UJHQHVH

KWWSV ZZFZRWWHRWRGH W WHI[MBHAD MRLYE B QW R F LFHRAGHH U Q H
LQMRM[WH W\SH HQVDYRLUSOXV LGFRQWHQW

JELGS )RUPXOH UpFXURHKQ\QB GHOFVUKHEQ DREW “H QTpFU

GHSXLV ORQJWHPSWWHIUL QL% ABQIMEAULY SOXV )HPMIORED $DU |

H[HPSOH DX P HLO OHXRIXWLED B XU WIKUDRKIKHHP M B W X DAHTHINF BidGrADAVA

SHWLWYV WH[WHV TXH MH SRQGV LFL RX OjA MXHQ®IDOH DFWRQ Q I8 B

QH OH SHQVH SDV-;H FEMEULY SOXV 2
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-PDL pFULW XPOH ®UGFHDH®OM VXU XQ VFpQDULR D°
PDLV PWHLW GBHWWIHUN IDLUH XQ WUDYDLO 'H OD W
VDYRAWIH -H PHWWDLY HQ VFgQH

&HVW XQH FRPPDQGH GX WKpkWUH GH %HOIRUW SR
SX GRQQHU QDLVVDQFH j XQH SLqFH FRPLTXH GDQV O
/IDJDUFH DLPDLW P H WSADUH OHHJRRRA-Q jp FHWVLWWYXXQHK DS D[ GD
OH WKpkWUH FRQWHP S RUDLLGF GH 0D J DIUFQE bSKIGRMS/R V H
WUDQVSRVLWLRRYWKpKZWD\WMIGBXOPRQGH WINWHHV G X
GDQV OD VRFLYWIORREIHDORQQH 6 WORDHQKEO TXL FRQQ
XQ WHO VXFF VSN G D[ DXIED HOD WH.RED G MBERXV F H
SVHXGRQ\PH DULV W BFOLDQNFIKTHK BRAH (F DEKHS HGHQ QBYD Q V
POHYpH SDU GHX[ WDQWH V >JJIEG RDGE U B X L WHEDWYD QQ
2UJH Re HOOH HIQQ L WD DALY VREHOMW FHSHQGDQW SDV OD
LVVXH GH OD ERXUJHRLVLH GH BUR ¥ HTROMM \F\D RARXLY piiD \&
SOX j G pFUHIALHI TXY HZ BURIQ¥YTRWHY OR OB HVOWM GHV FRX
&DUQHW PHRHQGDHQDWLRQ DYHF OH PRQ ®HpIGR WU QD 00X
SURBRWUpPPFULUH VXU XQ $OAFQR RFRRXG B THERG HU QH V
GRXYUDJH FODVVLTXH GH OD 2RBR PWEOHY BG EFRIBBAVNO[Q Y L
PDQXHOV HW JXLGHNQ SHE/OLIEG DR RRQE DLLOANFIDLID H U
©WGXFDWULFH GH OD* GBI®F HF RPW WHU\QRF L L\R R G DOHILQ
GX ;9PWLqFORYV VRQSSRBBWQ RXYUDJIJH OH SOXV FpOQqEU

-HD/@F /DIJDXIPEK[H HW GH OfLPSXL VWOHMMHQ ¢iRAQ D MW UEGRO WK DW H M

qUH pG

BURFpGpPpV pWXGLpV GDUIIBWO/HH G IF® DV VLT X AKDRSQWAIMS \RIY D EC
UppFULWXUHHG IO HXYLE XYUBIYRDQY OD YREDPWp PR GHUIRXKYV
DERUGHURQV OD TXHVWLRQ GH OD UppFULWXUH FKH] /DJDUFH G

%DURQQHWMIY IGHX PRQGH 5qXONVIC X DIVOY RIDUVBRB ULW pO9RR &RU
+DYDUEDG 20 SHXW WURXYHU OfRXYUDJH HQ OLJQH VXU O
[KWWSVD BEQODRLBUN ESW N 1 LPDJH WH[WH,PDJH

I1RXV HPSUXQWRQV FHV pOpPHQWYV ELRJYN SKIWTVK pitV DjWDHUCHD | UdX
IUDQFRSKRQHV HW FRPSDUpH VSpFLDOLVWH HQ OLWWPpUDWXULF
% HQ®RMTXH (OOH D SUpIDFp DYHF ,UgQH 5R\HU GHVFHQGDQWH
URPDQHVTXHY pFULWHV(QWW HOPY% D B EIQVWH. OWWFENIRHU + D YD UG

SDUeCGHWERYWRPPpUDJHV OLVETEHD H QKO WS I p FW CEIDIGIWW S D JH

[RUDQJH 11U 3XE OR H MWL D WREACTH | H&ESIGWVWH SUpIDFH IRXUPL
PXOWLSOHYV LQIRUPDWLRQV VXU QRWUH DXWHXUH

$UWLFOH FLWp SDU 1HOO\ 6DQFKH] GDQV FHWWH SUpIDFH GX
QRYUHpFpGAQYWH PqUIs HWRIXOOBIIJH FODVVLTXHOK M IRWYWQMHQ W WR
/IH&RGH GX FpUpPRQLDO *XLGH GHV JHQV GX PROGBUXGH@V WR X!

%DURQQHHWMEIFQHW GBUWRLOHMWWIB UG, 9 IEOWp SDUS1IHOO\ 6D C
(QWUH PqUIS HW ILOOH
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UHPLV DX JREW GX MR XOUX @Xplp GDWPUKE PDLEDQV OD |
©7 H[WRX4 G L WLRQVD (DS b R Q Q HG®\W O DIbiH

ERQWHPSSRHIODQWD SHROUB VMW GHL®Wp QRXV QH SRX
OHQWHV HW PDMHVWXHXVHYVY IOBDRIDMVO GFIWHYEEH L®HD
OHV FRPSOLPHQWY ORQJXHWY GX VLqFOH GH OD SF

SRUWpH 7RXMRXUV WS RUMPAREABAHQWEY QRXV D IDC
SUHQBUMGHY PDQLQUHV TXH FHOOHV TXL IDLVDLHQ

$SXVELX W NXQWp VHOOH | WRXV OHV DVSHF®R/XGH OD
GPpWHUPLQHU OHV UQJOHV GH OFR B\RHOW PH-MW VT HE VDY,
PRQDUFMLJKIH® 5 pR K@M U S L VREIV. \§ IHARLQVIpK PADLWR Q Q H
GHYLPOQWLHUH GHV GRRORBQDYQAWHW O IDXVD pVX®NHU OH
UqJBE FHVY SDUWDHO\WOKQ DXL \P\YIQE WH Q/BIOBX |V WUYB R H
VHORQ HOOH X@OBUW BLY MPOE VN HQEFHTDOL] AB@RH V Q H
GH OD FRQOHOBHYVWLRROVpPDQW GH JDUGHU YW SWYVP
REOLJp GH SDUOHIL GHHBWEFRKDSIWUHY FRQWULEXHQW
©@IpPQPUHXVH FRXUWRLVLH 1UDQo DR FKFHH\WKMHIUE pMORX |
LPLWHU KRUVe GUHRQWL PG DWLRQ SDUIDLWHHGHIY MH
ERXUJHRDYLRH VXU OH PR GYi®BJID UPHIWNRFAUD BHTFH SURW
GHV P°YUXHGPSRTXH WHYR BXMTEKD QW VIXQHOGIN SMHX{VF H
SDJHV VWD IAFHB®B WR Q BHIYQRMHROPH Q W VIXHQWHV ¥ IQHNV LOHHOW S® V \
+DX VHQV TXHOMHIRW &R R BEGAVHQ QBB QDLVVDQFH OH E
OH P D WFIRCPIRHp P R WOpH & DUMAHW @WV Q RRAH\VWOEYV IXQpUDLOO
GHXLO

OrPH WYDRJDUFH VHPEORK®VGYHPYAPHFHVUL WKUH LO OXL DFI

LPSRUWDQFH pY GG HQ WHQGDNIHIWEIBIWEXIEGHWIRPLURQ
YDORAUQLVWHPSOH PDOXX G BIHMpWHIEDHYQUH DEVROX

,O H[LVWH XQ OLYUH FH OLYUH UgJOH WRXW HQ
LO SURSRVH XQH VRIAOXWWIRGQWSR&H @B XY\ KDHMWR U JD C
XQ OLYUH DEVROX ,0 H[SOLTXH FRPPHQW QDVWU}
KDUPRQLH DYHF OH ORQGH GqV OH SUHPLHU MRXU |
LPSDLU GHYDQW OD QDLVVDQFHUGHVHPRWHEIHQ FRP
GPWUHQQHV EXKXOE G- DDVW LW XGH DYRLWR@H MRXU

% DRQQH SWODIIHN G X PRLMH RS
JELGSS

JELGS

EL®®,,,

$UQROG 9D QHUWIQ/QHNS G HR S D \F\LD\J H
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UHFRPPDQGHUD j O WIHXIQB WRRKXW P VED QI QXQH SU;
DSORPE H{FRFFHIQW RUJDQLVHU XQ SODQ GH WDEO
DPRX®WUH DLPp HW FR QR QVERILHNVOMNXL FRIWW R XU O
FRPPHQW UHPHUFLHU HW VDYRLU GHPDQGHU FRPF
GRQQHU HW TXRL SUHQGHMW (BDYXW VHIMX VARP F-HD WHP
GLUH TXH IDLVHQ BRPMHWOQW QV FRPSOLFDWLRQV Oj
WHQLU HW QH SDV PDQTXHU VRQ U{OH HW VRQ WH]
LPSDLU ORUVTXH FH VRQW OHV DXWUHV TXL PHXUH(

/D GDPH OLW FH OLYUH (OOH GLW OHVHA\RQYHQELC
UgJOHV OHV HMHOKFHDQWHY O8 SURWRFROH OHV UH
GRUGUH

©LYUH DPENXROXERUGHIEOBVIRAN VXU O PWP B H ODQ
WD E OQIHUMWG O TPRIXW GW GOLUWU K6 H W R X FBLXK IORTOR R P\ GSLRHX U
FKDFEXHQ QHOBD®TXHU VRQ U{OHDBW NVRWWWHHFWRRPGLH VR
'DPH LQOWQIXWAHQRMRGHYV j VXL®VUH SBXWVRIKH SRPERUGEH
IXWLOLWpV DFFHVVRLUHY TXH VRQM FORHPP MHBXEMWILe R QW
VXLWH GH FKRWHYS URIHOMWH DEKRORD QHEFHKY/ PIH GX
PRQ&BEHWRQRXY OD SOXPH 8RN BRPpWKQWHFMLRXQL HR QW L
VD PRGHUQLWpP HW \GRHID XK QH V HDUASIPGRVIWIEHB/BOKHW 8 R LQ W H
G H U IFlLHWW DI IRQUUHPEERHPWY HQW  HW WH OH FRPPHQW VH WL
FRPEEARPELHQ GRQQUHLQGEIFIRXRHLQW DERRPE®QVWP R XULU
VREOWVHQWLHOV GDQWWDPROMPAGHRQM DOXE GHYV ULWHYV
VRFLpWpP

3DU FHWWH °XYUH /DD DRXFHVXHJ QI RGN BIHIHER®IU

ULWHOWEHUD FWHWQF XK R BIDVOHX Q H J VP B B G\AFBYARKN HG G H

VHQGH U HiSM WGHW DY\D\ORFXALYY | FHIMRRP A R OMDGEHNM R O X W LR
IUDQoDIOPHR G/HOH DULVWRFUDWLTXHT X BHYLR WBFOHJ GIHD VEF
WM SSURSWHWUY VXSSEXQWH\\SWHPPH GH SKNEMFIULBQYERQ
SUPFLVLRQ GH UqJasKWRXW QH VIRMDYPWSENWFIREWR bl HA R L V
HQ UDLVRQ GH OHXU DVSHFW UHR®ODRWUM ARBRHQ HMARXQYFDNLXW |
VLIQKQ® FHUWDLQH OLEHUWp DX[RGR& TREVUID WQROIN \
L O O X@(W O H pQ D pLVRLY XCRHWOBH UTR QG pWLTXHWWH OXV &Q
KDELWXV PDLV XQ VHFRQG YrWHPHQW D SS&RKAMQ Gp FR

3UpDPEXOHXFH DHDQFH | HAD 53U BLIXYUBY RL U

1RXV HPSUXQWRQV FHV DQDO\VHVQR X® B DY LWRBIRLDM GRQ V 1
GILOWURGRPWQRQ VP f Ss
[KWWSV 777 SHUVHH |U BGRFBORPBOB | B

ELGS
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OH UHPDUTXH 3DXO 3RKR 6D XGROIQMDMRIOD S@WDEV HW
VRLUpPHOR LT Y YR T OWX O 8 (& DVUHWH WV OFHR/FNWDLGV SDUW
@PpPpULFDQLPBYDREQWHW® GH QRXYRQWHNRREIXILY © DWIR
SDULVLHQQH DORUV TXH OV VINHQ W QEIHNV WOUHDVG EW P B
SURYLQFHV FH GR Q@WRDIPRQHNHW UHV G&H/MBABVFH
PROQWUHQW OH UHW B K H & XG WD B LBLR TR Q W
DQD@WY VRFLRORIWRAROXWLRQ IpPLQLVWH HRQ WHWDSH
OHV IRQGHPH QW YABIXQ\FD ¥ R AU S DR@F U HYGD QV OHV DQQp

HW OH PLOUHXQ@HVDYHF OD YLFWRLUpBOGH VOIDR QU F
OpJLV O DWVYHM QGOHVDERFRER OH ORESBEUHWIORQ GH QR)
PRGq®EWSHURK®W FOLPDW jl X WRIWMEBDMMR XU HQ JUKFH |
SROLWHVVH ERXUJHRLVH

'RXEOH MHX

7TRXW OH GLVFRXUV GH /D 'DPH GpYHORSSH OH SUI
RITUH XQ WHUUDLQ GYpWXGH SDUWLFXOLHU HQ FH TX
DWWHVWHQW FHVY TXHOTXHV H[WUDLWYV

/D GPFODUDWLRQ GRLW rWUH | FOLRFR )GIXK\P ©O®IW W
DSUQV LO VHU DIRE WLHRISGW D U\ESTOMR QG 8 HQ DIPKVD QFH
SUL[ GH PLOOH HQQXLV fBNW ISODVHQ® P O H QHVBIEFO HF HHG
HQFRUH pGLFWBHYSSDU OH FRGH

ODLV FHWWH LQQRYDWLRQ IURLVVD OHV GpOLFD
QRPEUH GHV ILDQF®H BVS ORNFBDMLOOH PR

7RXW FHOD VB YPRFEL DG FRPEWYUHHIDUY HQ 1BQF
LO\ D XQH UqJGBIBYSREVHUYHU

3DXO 5HFRROU EDOD\HU OHV YLHX[ XVDJIMYYVYRLEX O V$HUPRKH KD X
OHWWUHV GLIILFLOHVY OHWWUHV G{DBDUUWYV)O®H BROILRVH V VH
YHUURQV XOWpULHXQRKNEWXEWBFRBDWO 5HER X[ XEQNSRUBHHD Q
&HV FKDQJHPHQWYV VRQW p YRIRXYWRDUH UG OPWDLE BRXWHYOH Gt
3DULV )ODPPDULRQ MILQBISYLOLWp j OTpJDUG GHV *FXBWNXWX Gt
O0DL~ GpVLJQDLW QDJXqUH HQFRUH FRPPH XQ GURLW LPSUHVFU
GIXQ GpVLU OpJLWLPH GYDIIUDQFKLVVHPHQW HW GipSDQRXLV
FRQVLGpPUpH j QRXYHDX FRPPH XQHODPR@ P IURSOBUBRQQREAN |
TXTLO QTH[LVWH SDV VHXOHPH QW Xi® B «@ \PD R V ULDHX ¥p/Q pXUDHD K LG/
FHOOH GHV PRGHV HW GHV XVDJHV GHY URWHW HWXLGH X [UyRIHV OC
YDULDWLRQV SHUPDQHQWHY SDUIRLV WUQV UDSLGHV &THVW
ERUJHRLVH TXH U HPSUmWHOMW A HOHW;DLQHY SUDWLTXHV DSSDUDLV
MRXU IL[H OH EDLVHPDLQ WDQGLV TXH GIDXWUHV WHQGHQ\
VLPSOLILHU RX DX FRQWUDLRKUGNWH FRPBBLAKY W §ID K W 1HD |
3DUDOOQOHPHQW j FHWWH KLVWRLYHY W A[LVWH XQH JpRJUD Sk

JELGS 7RXW OH FHIDSLOGHXUVOHW GpFDGHQF HDERV EHR QQ HS/p® DF
TXL QRXV LQWpUHVVH
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>«@RXW OH PRQGH SHXW VXLYUH LO VXIILW
569S

1IRXV YRXGUAR@WHEHVX[ QRAHKQMNWDXWHULH P
GXVDJH VH SHUG
0DOJUp TXHOTXHV WHQWDWMDHW SR® UQ HD IEKID QA T
G HV VHADE

/D PRGDOLVDWLRQ SHXW rWUH HYESUSPpMHL POMHIRQY H U
SUHPLYWRIGW OHV BREBIGLOWMM TXHV HQFR DK RS BH OV
FRQIqQUHQW DG ERWBPABXVEIXLQ GHJUp GH UpW OV pVHW
GLYLVHQW HQ WURLV FDWpJRULHV ©9D FROGHB®UWHH DK
GHOD SURSRVLWLRQ QpFHVVDLUH SR VOHY¥ ORR GLPGRWV
PSLVWPPLTXHV LPSOLTHRQ XN@WDWMRLY GHFO®X SOI
FRQWHY WBE®KILQ OHV PRGDOLWOVYHGBER P RILT XX GIHS
REOLJDWRLUH LQWHBGPWWSIHWPHEY DOPKOWHI\WWMW XQ S
HWHOQFOXHQW SDV WHOV /\RQV OH.\Q PRI®@IVQRWYP Y LG XV W E
FHOOHV GX VHQWLPHQW DWWHQWH HVSRLRUGWWDLQ\
LQWHUGLFWLRQ FRQVHLO GH FIS3E®FLBDW GRIX [Wif PHIR/)
PRGDOLWPV DIIHFWLYWHR/X KDLV HRED R HORIQL\VR Q/ HPAS O H F
IDoRQ GRQW OH ORFXWHXU OH FRQVLGQUH FRP
UHGRXWD/EHY WURLVLGPHY W\SHV UHQYRLHQW DX[ PRG
"DETXHOLQHS HYXXWKpRMBETXH VRXV OB HPRIIRPLWIDMLIRR
DXWRQ\PRX¥HspVLIJQHU OHV FRPPHQWDLUHYV GQWOR F X W

QRQ SDV OH FRROWWRHDP) GO EWXD WALIRFQDEXPRQGH D X]
LOQWHQWLRQV GX ORFXWHXU

'DQM VA OHWDERLIW UKDHY PRGDOLWpPV G pFRODWMNVT X H\
FRQFAWBHSHYRLU HW OHREOR I D/WH@ QVH WEHE R X8H IP L V V
'DPH pQRQFH FR VP HUBRHMWDXpVLQWE ®RGBPRW W LTXH
QH VH UpG MRE\OBIDWLRQ WRBRBBEFEHHQOH VLWXDWLRQ HVW
FRPPH SHUPLVH RX LQWHUG LW H 1LR0EUL XERXP® VRAQD §HF XMW

1RXV HKRBMWRQV FHWWH G LYAD/RR@H] DRDMCRHHY HOVABHR RHOVOLY XF W L R
GX WH[WH GH OD JUDPPDLUH DX VW\OH

JELGS

JELGS

/H VRFLRORJXH 3LHUUDH' L9%/RVX_RABIVWKR TEXBI QAR F L D G Bl U XXW H P H Q
&ROOHFAVYRQWFRPPX® QDO\WVH OD FXOWXUH GH OD FODVVH GRF
VD SRVLWLRQ SDUGX QW NQFNPDLREULGILEMDQW HW HQ LPSRVDQW S
OH © ERQ JREW 2 O FWOMIXAODOUYH WRRKH GH OD GLVWLQFWLRQ
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OH YRLU GDQV OH\WHEWHHN ORHUEG X\OFRIXYUV QH VHUD SDV
VRFLDO HW GDQV WHO DXWUH FDU OD PRGDOLWpP GpRCQC
TXPORQFH PDLV /DIDUFH VH MRXH B8QVXRHOERRE GMFL
SHUPDQHQWH DYHF VRQ OHFWHXU RX DYHF VRQ VSHF)\
HQ SDUWLFXOLHU FHOXL GX FRVWXPH GH OD FRPpGLH
ORG®D FUpDWLRQHGMHXOE S L g RHRYkPE KWK/ UH *UDQLW
RX DX[ SDLOOHKMMWIXLAEX LRWILIRJPpQY XOQUHKBH VHV SLqFH

JtH[SUHVVLRQ GH/EDqboHNEGRRIOMHNVW SHUFHSWLE
WUDYHUV @ B HOYH IGTXV O H D X [GHpFESOMN @ Hb IP\WM RS IV R X V
569S O©OREOLJD®EISQ OFRXWXP369S O©OFpUpPRQLH
569S ©/HV FKRVHV D\DQW pW p? USpRIaSp H \OUHGN CDHRVF MVSIW W
VWULFWHV >«@ RUGRQQpHV2a S5A) FLSHDPY P HL®MH PRI G
SUpYDSBWS ©UQJOH | REVGOSYHWOH SURGBOSH
O VDJIH VH« @KH® TXHV WHQWDWLYKVDIREGYSIDLUH UHQ
OPWLTXHWWH HW ODEGRKN\WXPW OMNRXFXGURRWNVQMWQ G
WH[LVWHQFH Oj HQFRUH HQWHQGHQW UpJOHU OD IDOR
QRWUH 5698LO/D 'DPH SODFH VXU OH PrPHRSDBIV OD FR
BWLTXHVRWHH OD PRGH HW WHQWH RGSHR © piiV VWSLDOUQ X QRS

HW LPSRVHU j WRXV HQ OD OpJLWLPDQW XQH YLVLRQ GX PR
UHFRQQDLVVDQFH GH VHV YDOHXUV SDU OHV FODVVHV GRPLQpt

&DSWDWLRQ GX Gip¥ XW [FKWHDERS LAEZRWKWHHPWEHDLQ QHW VSHF
UHJGHNAD YRILVEMOW R FIPHRVBH UQ H

2Q SHXW VBIX UHUHOQWHY PLVHV HQ V VB WS RAUK_I B WX
FROWHPSRUD L QUGIH B/MMDH D@VRF IPRGH U PHVHHY FIHOW HQ
SDUWLFXOLHU j XOH PKWNVEB® VE BPME R\ BB HHMO/MIS F

[GX¥DYRLVEBOWVR FIPFHRGH U O
/RUVTXH 5HQp 0D XQWHIR GRRW L\RRQD X 3 R & G\DWRRKM UH VG IGTIHL V W F
SURSRVH XQH GplLQLW OMQFRX WROPNIORR S BRARLINWEIFIR X W X P H
©OXVDJH FRPPXQ PDLX¥WRDUB GRROICHFQHO LQYpWpUp HHR@BQFWLRQ
UHOHYDQW GfXQ XVDJH FKDQJHDQW /KR Q Yt QWHIFH QQN [F FSR/X [
FRUSV & BBFIORQU pJW A@HPMOHY QRWHV TXL VXLYHQW OHV GLIIpl
©URLWPPRIQV RX FRGLILp WDUGLYHPHQW SURSUH j XQ SHXSOF
HQVHPEOH GH UgJOHV MXULGLTXHV UpJLVVD QW OpHW CCEl O HWHWX
GHV XVDJHV ORFDX[ UqJOHV TXL RQW IRUFH GH ORLV VDQV DY
TXTHOOHV VRLHQW DFFHSW p#lKVEW B W RXZV Tl U WRXISJH AHY WHRIHAL
©3UDWLTXH PDQLQUH GYDJLU DQFLHQQH HW IUpTXHQWH QH
KDELWXHOOHPHQW HW QRUPDOHPHQW REVHUYpH SDU OHV PHPE
GRQDWWWSY Z77ZZ FQUWOD IU GHILQLWLRQ XVDJH
©&pUpPRQLDO HQ XVDJH GDQV XQH FRXU DXSUfHRXZFPOFHKHI G
TXL UQJOHQW OPKWIWSHVO VRELPWMPWO 1U GHILQLWLRQ & $ WLTXH

33



pULJp HQ WHSWRUGHT ®RLEADVABRYV MIBPSISG®LURKAN G HX|
RFFDVLWRKRBWRAKBUY GX PDULDJH FLYGER® WOHMXHHRFFXUUH (

,O HVYW LQXWLOH GH GRQQHU LFL LY LDoRD GRIQ
VHXOH HVW HQ VROX/VSREW MBIB® MD P DXLA/@S FOX M HX QI
PSRXVpH HO O XQEHIIMUDWNPRP HGHW F H®LOHH G SIR B WQ
OD PDLQ OH GHUQLHU ERXTXHW EODQFGWH URD DG
PDUL GH SDU ®d9 GRL FLYLOH

/IH WHUPH MS/SXKOWOMHOFRKIRL[ GX SUpQRP

/HV SUPQRPV QH GRLYHQW SDV rWUH FKRLVLV HQ
GHPSOR\HU FHIDPXIOGIRPEHUQ DV PDLV OHY HHUVRQ

OHV SHUVRQQH Y RIS RBLHIFEQVXOWHU OH FDOH
SDOOLHU DLQVL KDELOHPHEDE OH YLGH TXL OHV KDE

$VVRFLDWMHR]QF X\WUXBWRE QYG RDYRAND B XQMMHNH GHV SUj
SURSRVYVFHSWAEKWHVX®RULVGNK SIDIUHOBWHRAL3ULVTXHA
7pSHV SPKRROH QFOpWLWHA ORQRIYPXUH D K FRLSKAUHT XH T
HI[HPSOHV

7RXW OH OH[LTXH XWLOLVp QR XVRUEHHIHD OBILDW\G D
BRFLPpWpP \BHUFRK BURFHVVXV GH FLYXLDARQ QDR XY FR
VRFLD®LVpV

/ID FRPSpWLWLRQ GH OD YLH GH FRXU REOLJH O
PDVWULVHU OHXDVWIHON\QRQN GIDWYV DK \D X\WB X R
FRPSRUWHPHQW MXGLFLHXVHPHQW FDOFXOp HW QX
HW OD QDWXUH GHV UDSSRUWV VRFLDX[ QH ODLVVH
DITHFWLYHV > @RKWEDREHPWDLRHOHVE GX FpapPRQL
GHKODELOOHPHQW HW PrPH GH OD WXR®YBUNB VGIDRXY
OXWWH SRXUx@H SUHVWLJH

$LQVL GDQV OHV PYLYHO D B[HOUDNRHDOWHY pSRTXHV
VRFLRAWBRNVH SDU XQ V\VWgqP HY B HORRQMW D R Q WWHDMH\R Q
FRQWUDLRWGHW EGX O

3DPHPWLTXHWWH OD VRFLpWp GH FRXU SURFQGH |
VH GLVWL @QIXWDQMW @HRXV HQVHPEOH VH GLVWLQJXDC

1IRUEHUW (©RBLMp W p 3DHJER X&KDPSV YODPPDWVRVUDYDX GH 1RUE
(OLDV VXU OHV WUDUW P\RGW UHQWR IFH T X HL O 05 X8 HYIXMVALRHD H\W UQDV
GLIIXVLRQ pOBPEMILAHFON GHV OLYUHV PDQXH®VY WHDRQWYV] OXIX
FRQFHSWHRQDQFH j OD UHSURGXRWMIUR DR OHX [ GRFIMEMELRQ OWD W L
QpFHVVDLUHPH®RW\OHWVEWDW WHQG j IDEULTXHU GH OD GR[D C
PFULW GTXQH FUR\DQFH UHOLJLHXVH

ELS
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DX JURXSH FKDFXIQPEW®PMRBXVWUDQW OD SUHXYH GH
GH OHXU H[LVWHQFH

3RXPWDEOLVVHPHQW GH FH V\VWgPH GH FRQWUDLQW
PDUTXHXUV OH[LFDX[ GH OD PRGDOLWp RX PEBBDOLVD
YHUEHV PR G BOW[DFREBR X @ RGHYREIR X YRIGIHV DGYHUEH
PRGDX[ FREBAKWUKVDQV & RRWEKHXUHX\GHVHQWMHFWL
D[LROR FIRTPFN Q E YW X S 166G BIU p B E O H

/D PRGDOLVDWHRQ YBIYERY PRGDXRRIGHHYRRXORLL
YDOREDQGH WRXW OH WHM WXDXIRQ & BHW RLUALSIWQ |

6LIFOQIDQW QDVW PRUW HVW Qp PRUW LO IDXW
GpFODUHU VD QDLVVDQFH GpFODUHU VD QDLVVDQI
GHYUDWBWWNKM OD PRUW D SUpFpGp OD QDLVVDQFH
6LIHQIDQW QDVW YLYDQW VD QDLVVDQFH GRLW rwL
PqQUH D DFBERYXFKp

/IH GLGDFWLVPH HW OD SUHVFULSWLRQ GRPLQHQW GD ¢
SDUWHYHY GH ODpRROUWHNYPHAOEY GH OB XLHWVPREHN L
GH /D 'DPH FHWWHMp BDIHT XIQ TPO.vWUH Y5 KS G HFV/AV IS@ X VO
VRXSOHPHQW VXU OH FKDPS GHVY SRVVLEOHV HW GHV '

2Q SHXW DXVVL
FHIHOVW SPDXXYOH VIHV@®pPKQFERQ FDOFXO
RQ SHXW DXVVL GpVLUHU VRXKDLWHU RQ SHXW VR
HQ GHKRUV GH6®5 IDPLOOH

2Q SHXW DXVVL SQQEBRUHVQHRGHXQ @ GPDLV FH VI
GLWV GH PRXUULWRLYHHOBXYS\ REOLJH

1LPSRUWH PLHX[ YDXW OD ODLVVHU BDOQW XQ G
QH VERLW\G V3 FFBIWIKH QRXV QH VRXKDLWARISY SDV DX S

OLHX[ YDXBWDQLMHY GpOLEpPpUpPHQSM69EH VHUDLW |

&HVW SDU FHWWHQER X FIKKHH QWHOVY FRPPHQWDLUHV LQ
QRXV pWXGLHURQWDXWV/WR QLB RUMHP IG@IWj GHXLOV GH FI
FRH[LVWHQW DXKP UDIWHM WHPVRRQWWRQAD®HY GHX|

H[W U oDV | R U WHHQLFGHWHHVD @HDY WRWRMXIPVLY D X XPHD © FIXEDDLRW r P

ELS

JUHXG D LGHQWLILp FHWWH LQVWDQFH TXL UgJQH GDQV WRXW
IDXWRX HQFRUH © REpLV 2 LQVWD QF HW XK LOQDV® RIFR HFG H Vo
PDLV RQ QTHVW SDV VHXO HW j SDUWLU GH Oj VH SRVH OD TXH\
PRGHUQH RX PLHX[ HQFRUH 2GHKS® ELHQ & % VREBENHR B UqgJO
UpJLVVHQW OH FRPSRUWHPHQW GH FKDFXQ VHORQ VD SRVLV
FLUFRQVWDQFHV GX PRPHQW HWHWX IG S H DR H W WLHOMHW«GIHR LMD H U (
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HW OH PDULDJBLWRYWG BHDYMUOOH TXL LPSOLTXHQW V
GKpULWDJH

&HUWDLQHV FREU®RYNHOMWR QY HUDQB IS YBULpRQD
QXDQGW IRUP DO LWjp\W IGW DEDD M LAD V X LMW LS XU ®@ R'Q GVIDLE,

OD ORL VRBADURHMIGH

&HWWH REOLJDWLRQ
OD GpFODUDWLRQ j OD PDLULH GX OLHX
FHWWH REOLJDWISR@BE®SSDUWLHQW D

(QVXLWH OHV DQQpHV TXL VXLYHQW OH SDUUI
ML QW p U HHY IHD®)GPS

21 ILFLHOOHPHQW DJUpp OH SUpWHQGDQW UHY
569S

'H OD FpUpPRQLH GHV ILDQoDLOOHY j FHOOH GX
HVW GH ULJXHXU ,0 HVW H[FOXVLYHHEPISQW FRPSRVp

/H FRQWUDW VH VLJQH VREOBHQW FKH] OH QRWDL

$LQVL GH OD QDLVVDQFH DX'FRIQVSRDLYWEHH GPD GIR
K\SRFUKWQHHVRFLpWp Re WRXWHV OHV GpPDUFKHV VRF
FRQFHUQHQW OHV UHODWLR @\Q W WHWHMYWR QW FRQG)

>W®@XFRXS RQW GH OD UpSXJQDQFH j DVVXPHU
PRUDOHV TXL LQFRPEHQW DX[ SDUUDLQV HW PDUUD
SDU OH WLWBB9SH SDUUDLQ

>/@V SUPpVHQWYV VROLGHKVSQHWIRY AROMERWY RY BV
UpJOHPH QWD WQRQRUE DRPLYDW LR QRIQWG BY BpISQU WG
IXWXUV KpULWDJHV HW OHJV5RQ@W pWp PLVHV QRLU

(OOH VWKORDWRNIHoWp TXL WUDQV I RRUIPWMpQH Y QY GLY H GX
PRUWLIqQUH Re WULRPS®IN MDD QRADLP IHIQUW

2Q UgJOH WRXWHV FHV FKRVHV FDU GHV ILDQoDL
VRQW XQH ORQJXH VXLWH GH FRRAVHOL H W pHWHUO R/
LPEpFLO/M ®HWLVVHU GpERUGHU SDU OHV IXWLOLW
VHQWL BHGINV

2Q QRWH G D Q® H HIGSHBIWADLIGIL W p V 2 DSFFUH\B\KRIIDUMHY T X L S H
SHUOXH SDU OH OHF\WR R HIBKR\DS. i FS\IDUW B (3 B RERMLDHY H
WQRQFLDWULFH SHQVH H[DFWHPHQW OH FRQWUDLUH
IRQGDPHQWDX[ GDQV OH W W HIDHD \8 RXEWD HK XWPHDX. GHWQ V ¢
P QR Q F DDX\WLRYBIXAP L O L VOLWL R HHE X R Q QRHEDHP W COER@ W
WODVWHEPWMMW GH FRQYRTXHU XQH VHXOH LQVWDQFH |
/D 'DPH /DJDUFHFXYLUbIpG AUDGBMURE) ERPpGLHQQH TXL
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FHOOH TXL OLW OH WH[WH HW OH VS HFWXWHGX WR P/$H
FHMMLUH WRXW OH PRQGH

2Q UHWURXYH OH ®BRQMPOLQRIPWL GPLFWLTXH DQD
JPpQPULTXH CPDARTPUPXX[PRGDX[ IUp TX B[SO WV RQ O3
OD UqQ®@&M D PORMHYQ WH BR B Y HD EV WWI) LSH U P H W /W HO H V
DGYHH@&@HV ILDQoDLOOHY VRQW GpFODBMBBYSVROHQQHO
TXL VRXOLJQHQW OHV DFFRUGW FIRQWYHRINSHHL RO
W QGLYLGX GDQV XQH IDPLOOH RQDKIGIH F/HR FILVWW p 6 R X\
IRQGDWULFH HW ISWDLYRORMYFIHUGEDQ GH FRQYHQDQFHV

2Q FRQYLHQW HQFRUH HQVHPEOH GHV LQYLWD\
569S

2Q0 D FRQYHQX DX PRLQINV@®ESN MRXUV j O

8QH VRLVPHVEID FRQYLMIWEPRPDOHXQTRKHY FLUFRC
GpOLFDABS V

20IWEVWLHQW GH WRXV SODLVLUV GH WRXWHYV
QH ULW SDV j JRUJH GpSOR\pH 0ODLV HW WRXMR
UHFRPPHQFH PDLWYBHVOOHVBBPRQGH SpULRGH R
FRQIPUHQFHV VpULHX®IBYS GHV H[SRVLWLRQV

JRUVTXH OD PRUW HVW D XWE WO @ (bl DR/HVH\BH IV GE I
SRPSHV IXQQEUHV SRXU OHV VHB&2FH FRQYRL HW F

7TRXW ONUVLVUHRIRUFH OD PRGDOIOWp VMQ WRDQH VLW |
VpPDQ@WLIX UHOqYH OHV QRPEUHXVHV WRXUQXUHV L
LPSHUVRQQH @OHO®RMHPE @ W UHRGL MIXHXOHVW GRPLQP
LQVWDQFH VSOUHRBDMYHTRX VRFLDOH

,®lVW HQFRUH SUpIpUDEOH HW SOXV IRUW KD
UpXQLVVHQW OHV MHXQHB698QV | XQ GVQHU LQWLPF

2Q D ELHQ YRXOX QRWHU TXH VDQV DPLV FRPPX
PRQGH LO HVWLRPSRYNUBOFHG XHOFRQTXH XQLRQ
VHQV GX PRLQV DX VHLQ GX PrPH PRQGH HW XQLR
569S

,O0 HVW VDJH GRQF LO VHUD VDJH REMHW GH P
PDUUDLQH TXL IXQVVOWWB®HEBYLU O

> @0 HVW ERQ pJDOHPHQW TXH OH SDUUDLQ H
569S

'DQV FHV GHX[ GHUQQL HBY LHDHH /A MDHWYWOLW Cp OYRUNRGH (
SUDWRGXH/D 'DIPHRVWLHQWH GDQV OH PRQA@FB WRFRODICHNV

OLNKDwO % D NYWKIpQMH. TKBIQG/H O D Fp DWW R @ ¢ HRIED® H GLVWL!
PWKEBRWLTXH 2 HW O&MHFWH ISBVWWHRLQ IXNMHOH WUDSNRIUTW S DR W RDX
HW OH UDSSRUW HVWKpWLTXH DX PRQ@RMWRBTLHY W D :S\RMLAMIRP
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FRIQLWLYHV pWKLTXHV HW SUDWLTXHV FHOOHV GX EI

HWXL UpYqOH OH VHQV G/SXEOWYEEE ?BIVIO-HOVO H
SUDJPDWLTXH

(QILQ OHV WHPSV HW OHV PRGHV SHXYHQW FRQW!
SDUPL OHV PDUTXHXUV PRUSKRORJLTXHV RQ WUR!:
FDOWpPJR@OIHWKISDUHQWYV D X WGRQ@HOPD Y UXBHMIHLUH OH X |
FHWWH Wp5X6®BRQ+TXL SDUIRLV DFGERISPRPIGE® OD SROLV

2Q YRXGUD GRQPFLBLHQWORRQHGH XYplOpFKLU HQ F
HQ WRXWHV FIDUBROMHXW D Q RIOVYR X GUHDVRL BERQQ 8 W K | T
HW GH GHIPSDQGHU FH VHUYLFH j OD OpJgqUH Oj T
569S

RX OH FRQGAWXB XOEHPOWKpWLTXH TXL SODFH OH FRQ
WHPSRWHGE GHDOV L |

> @O GHYUDLW HQ IDLUH OD GAFODUDWLRQ LPP}|
>S2@GHYUD
RQ GRLW IDLIRHUEREG QOIV@AM B HOT X H ORIQOS XV R G W [V B E |
T X HOPWQY OTPlv GipY WO B8DX 9H6ES W O

'DQV FHW HI)HPSIOH R® G HG®OHY pBBWVWHIMWMG PRV LFNW H[W U
HWXL KDELWH OH WHY®/XL K D/JOW FOLH\WQ WDULDWLWA® W
SPUHPSWRLUHVGIR ERGOREPRHS p| LQP\E DR® BWMKEX BH GH

VW\I\OH TXL FRQVLVWH $BEOD LB RS B R/ XA B Q pREW VL
HW OXL {WHU WX\ HDD B BAEGHR HOMPR S D JHI S\W X UW ISRIPV H Q
IXWXU K\SRWKIDWIHT XOH-H VOHFWHBWHB XU HW GLVBUpGLWEH
UHFWLILFDWLRQ SHXW SRUWYP X [jL O DDIRONPLRPREMIBH W H P
KDELOHWp /D 'DPH VHPEOH KpVLWHU HQWUH SRWHQW
UpSPWLWLRQV WHUQDLUHV GX SRRV R OHDXQH HRW BXO

WUDQVFHQGDQFH GTXQ DXWHXU OXL SHUPHWWDQW GH UDVVHF
SUDWALTXH /HV DQDO\VHV TXH IDLW %DNKWLQH GH OJDFWLYLW
SDUWLFXOMHWH@WLHMH°XYUH TRSSRVLWLRQ SRMWHTSXWXHWOM LK
HVWKpWLTXH SHUPHWWHQW GH IDLUH OH OLHQ HQWUH OH GRP
OD VRFLRORJLH GH OD SURGXFWLRQ W WF IG H) R DUPAFHHGW L RICH G H M
/D 'LVWLQFSVLR®XU OfXVDJH VRFLRORJLTXH GH OJRSSRVLWLRC
HVWKpWLTXH
JELGS
1IRXV pWXGLHURQV OfpSDQRUWKRVH GDQV OD GHD$WRRABGED UV
7DOERIWSDPQRUWKRVH GH OD SDUROGHGR® Y H B \SHHIU HQH H TEXKI W]
3LHUUH 6D UUDDRF /®UDUFH GDQV OH PR XWN P&ROON W ) IDUPHDW LG W H
SS
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GH SROGR/GIWVGID JUDE QW HRDGNMHFNDIS ROWH | WRXW
FRQWHVWDWLRQ

>OXV SRXYH] SRXUULH] YRXV SRXHWWUKRQG
PR\HQ KDELOH YRXV SHDXXUBRIRHQ | B @ SRIIRLIAX
GHYH] GHYUH] YRXV GHYH] DFFRPSOLU XQ YR\DJ
SURORQJHUD j YRWUH YLbEGRSIJUHW SOXV YLI UHJUH

SHIJUHWM[BXLRFHRMY SXUFRQGLWLRQQHO FKH] OD QDUU
SUPFDXWLRQANORUBRB®LEQQHO SURSRVDQW XHQHOD/HUYV
IRUPXODMQBRQEPWIGH UHYHQGLFDWLRQV TXIRGUHUPHWYV
GH OD SUHPLqUH SHUVRQQH GDQV VRQ GLVFRXUYV

>/® WDEOH HQWLqUH SRXUUDLW REpLUNKEHV Uq
QHWWHQGY SDV MH OH UHRUGRWQIPpP U LS SDWADS W IR
UgqJOB&9S

>@VH LQVLQXHW UM HO DS WRW X WILYRRQL Y HWUIDRLDAL \G 16
FRQQDLVVDQBKBYSEDQDOHYV

2XWUH OHV HPSORIRQWHWSRQBEY GEMj pYRTXpV RQ C
GHPSORLYV TXH OD WHUPLQRORJLH WUOB LMR®®IQMLORIY
GK\S R WER UM XX VW R @ W RARGIGEWINR QHFRPPHQoDLHQW O
VH FKRLVLUDLH Q WFHR® PRIUFHRGIMVLIRKERW BIKE 95 +

HW OH FR QM DWLpRIQQYH @ GZRQFNDRKYH GDQV OD FLWDWL
GHX[ UHSDRWHXQ GpGRXEOH PHIDWD BW p@HR DWW D W p-
GLVFXUVLYH GH /D 'DPH

3DUIRRY FRQVWDWH OH JOLVVHPHQW GX PRGH LQGL
UHODWLYH TXL IRUPXOH OD FDUD F VE®WUWVDALIOT X MV | FREQGU
FRPPHHVVHQWLHOOHPHRW HWF¥FRORPIH XGRQF LO VHUD VI
UplOHEIRREKRLVLU SDUUDLQ HW PDWHWDDQM TSROX B XWUD

3RXU FHWWH H@D/OGWH PR\ BLIVDWLRQ SDU DWWpQXDWLRQ G X
OfDUWLFOH GH 3LHUUH 3DWULFN +DTZRPO S HY [3\RODS KRS GIX (MH (
(VWXGLRV )UDQFHVHV O0DGULG HQHUR Ss

ILQBWQT RFFXXOHPHQMW HW VHL]H RFFXUUHQFHV GH OD SUHPL
W UHQWW XWLOLVDWLRQV GX SURQRP FDPpOpRQ

1IRXV HPSUXQWRQV FHWWH G L YH \FLRRQGjL 3\ IHRIQGHID MQJ LB N G-dDLLO
SRO\SKR®DUXM 2SKU\V

JELGSS 3LHUUH 3DWUYENH DHOOHWHUWLRQV DX FRQGLWLRG
GHX[ FDWp@RULKHWLRQ | XQ ORFHXMWHWUGELVWQQGMWMP LEWLUH |
©GPGRXEOHPHQW GX ORFXWHXU
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569S 3DUIRQVROHWURXYH OH SUpVHQWtSRP N H @W GTHX
QD UUR W ISRIQ ¥ WGIW EERVWPP H GIDYRF DW GREHBUGV
2Q QH VH PHW SOXV LPPpGLDWHPHQW HQ URXV
FRPFRD IDLUDLIVTXHOTEBYSDQQpPHYV

/D IT'WH QH VH SURGRQJIEHW PRQXLWX$ORUV OD
PrPHVY DEDQGRQQpV FDU DEDQGMKQVWRHRLQH W BLSIXY
PSRX[ WRPEHQW GQPQ@ VO UEUHW OVH SWRRHW W H
UHFRPPHQODLHQW OHXU YLH LOV VH FKRLIRQUDLHQV
GLW RWY F Y560

'"PDXWUHV GIQQEXRY WHHYW OHV KE 6 B BWW K WP\D Q WHLMW
OD YROR QW [IOH @GP LGBX ORFXWHXU SDU UDSSRUW | >
FRQWHQX SURSRVLWLRQQHO GHHRIH pIRIQ WX ¥X HE®RL
VRXKDLWH T XH HWK TQUHKDWDHMH QQHQW | XQ GHIJUHVPGRAL Q G
VDYRLYUGXQV OD PMHORIF RPVWHXU HVW UDUHPHQW SL
SHUVR@QW.L EHVRLQ VH WURSOODH \H MDD RpQ SYDHUX WOBLLISQ N U
VXLV O] SRRYWOCPHDEPRGIRVDXUDLY GLUH DXWUHPH
SR X U PXF619S

3DU DL OO HXWLE OGI MDE/RYLIY UBKWLOLVDWLRQ GH OD P

SHUPHW j /DJD UFBID G WEMERKDILH 5 IQRVWHIHR QUDPPDLUH |
GBUULYp *DDOCHPW AH@®D PRGDOLVDWLRQ HVW OH SURFH!
GHPQRQFLDWLRQ PDQLIHWWNB UGR G WEBBIXGH. | OD
PRGDOLVDWLRQ SHUPHW DX ORFXWHXU G H1P® GILM \HWH
SHXW DORODNEWpPHpH FRPPH XQ SKpQRPJQH GH GRXEO
WXQH GHV pQRQFLDWLRQV VH SUpVHQWBHXMRPP HOXY BRI
POQRQFLDWLRQV pW® ® WP HOIR IF K BMMNDEWGG BEQRRILNY U H «
RQ SHXW YRLUWKRRRUWY WODHPRGDOLVDWLR/@® SBIRHPHW j /
GH FRQVWWDXMUEBVXMHW GLVWDQFLp SDU UDSSRUW j VF
LQFLGHQFH VXU OH VpPDQW!LOMP HR&M MR QHp B W QST DWIL I
OHV UqJOBWY WERKQRIQPQ D QW

1LFROH /H 4KMMUWPGQRHED GELW pV LQ WHHELINDXEHVRFEHRYWILK H VHEVIGRHY O THV S
&SUPpENDORRNQIRUPDWPRQWAFDOHSS [KWWS 77ZZ SHUNMHH IU GF
[PB B BOXPB B B

OLFKHO $UULYp )UDQORLVH *IDGHWD PPIFKUHD GPOOPMRKHG KX
DOSKDEPWLTXH GH OL®DXLYVW)IODXMHPIDMWDLRIDLVH S
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8Q SHX GH WURXEOH HMWWQ B DA VR/ER Q HDRMIDRULUHHHOT 5
SUHQQARPPE GLW OH SRqWH 9LFWRU +XJR GH OD YL
THXRQ FR Q X WEGES

,O IPK@PEUHU OD ITWH GHV pSRXVDLOOHV DYHF
SHUPHW OD SRVLWLRQ GH IRUWXQH FKDTXH LQYLYV

HVW WHBSBUWHU XQ YWHWIN HO K HERLERXILVXH DSSRUW
569S

2Q SHXWOSU GH PRGDOLVDWLRQ DXWRQWBXKMWR! SR X
UHSUpVHQWDWLRQ GH VRGLGNUH CBHD WD KX O R K X\WWHX & F
SRVLWLRQV pXRQFUBPILNBWWYWQRQFLDWHXU SURKG@XLW XC
DXWUH pQROQFAWMHXQ WRPPHQWDLUH VXU XQ pOpPHQ
POQRQFLDWLRQ 30D RDFESDWPRNXQWSpGRXEOH HQ TXHOT
SRXU FRPPHQWHU VD SDUR G&88 HQ WUR® YGHX WHE ILIH.Q M
HW VXLV O] RRRXXPHDGFSORUDEOH QH VDXUDLV GLU]
SRXUPRXFI9S /H GPGRXEOHPHQW pQRQFLDWLI FRPSRU\
ORFXWBIX®&H ®XTXHO LO PHW HQ YDOHXU FHUWDLQV D\

/HV SHUVRQQHYV T>PLD B QBEIBYLRMR ALXH OMR XW GH PrF
GH QpJRFLDW IIRQWELHON X\WHBOBMWR REDVVDGHXUV DS
OHV DLQVL VL OH PR W G\ FOFLEDDAVIV DG X K R TGOH M H X Q
DX[ F{WpV GHWHVYMDIQAHWLFRQ YHX® EpH IBPLBHW
FRQFHQWUDWLRQ VIKVSDFHpRBpWEFHH BRKV&VH GHV S
WRXW FHOD HVW WUQqV VLPSOH HW OD WDEOH HQWL
VXU OHVTXHMPOH\Q GI\H STH/ PR B OB UUBIQWHRBGHR Q Q p HV
SULQFLSH PrPH5GHEY UgJOHYV

3DU FH GpGRXEOHPHQW pQR®FY B WR ESBOIRY H{WHQ G
FXOW X UHH GHVHERW/WODM DWRH WH[WXDOLVH TXHOTXHV GRQ
GHV WUDBWPRPQXSRPRD FRM Q WPHQOWVU H WR Y HSOHFE GHV
GLVWDQFHV LURQLTXHV DYHF OHXR\R@GE WM DARRERIQVK HU R R
GX YRFDEXDW IHJ XS RHW EDVVDGHMUYGRPEUHXVHY H[SDC
QRPLQDOHYV SRRFEMKQWWYWILGHY LQWHUQHY GDQV OHYV
YDULDWLRQY WDH{EMDLBRIYVGI OD SUHPLqUH SHUVRQQH L
VRLW QRWpRBGRIVpHVGFRQEFFREWULEXHQW j FWWE&MH SRO

1RXV VRXOLJQRQV SDU OfLWDOLTXH OHV FRPPHQWXUBHYV LUR (
FRPPH DUJXPHQW GIDXWRULWpP DYHF XQH IDXVVH FLWDWLRQ
-DFTXHOLQSHEXWIAMQV +pWpURJIp Qph YDV HNDRQFHDRLY H V
Ss PFULW | FODVFRRIOHIW X UDWLRQ pQRQFLDW LW ©WD RGDY Hg WH
FRQVWLWXH XQ PRGH GH GLUH FRPSOH[H GpGRXEOp GDQV OH
GTXQH FKDVQH VD FFRP SOH %/U (DWNR/D P R EXEH @X@HR G M G X QH E
'RPLQLOXHQ JX HQHDOAVH W BW \G W IFR P PXIUEYD WIDRQKDQ 8QLYHUYV
S
9RILWY QMY FRPPHQWD LD R ¥ DAXED BH RRMWNOH ,,, S QRWH
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SDU 'XFfGIRW L QFMWWIHR QHHORFXWHXU MHIRQFLPWSENXR QRI
TXHVVRJUOJLOQGHL GAHT X LQVFULW GDQV OH FRXUDQW GX G
HWXL BIYSWR IRMEG O 6 FDBREVY.IQ HD CEDMHHPHHWWAMW H XU HQ VF
MH)>RO\SKRQLTXMHSUBURORWYDQW j WUDYHUV OH VLHQ G
'H PrPEXWLOLVDWLRQ GX FRQGLWLRQQHDSBSRIGRW K H ETXH.
SRVH GDQV XQ pQRQFp GRQQp OD PLVH ¥NHWE ®BHHGH

DGpWARQ DYHF OH VPpPDQWLVPH GX FRQGLWLRQQHO W
rWUH XQH FDUDFWPpPULVWLTXH |IRQG/MDPHPREGDOH VG MW LF
DXWRQ\PLTXH HVW DXVVL WUQV VRXYHQW SHUFHSWLE
FRUSXV /DWRRGWHYLHQW DORUV XQ pOpPHQW LPSRU
GXQ pQRME W BQ WH MMV HNXW SDUI&HW \DVEMHHEFWWWU M W L H Q
DWWHQWLRQ GDQV OD GHX[LJPH SDUWLH GH FHWWH U

$LQVL /DJDUFH WUDQVIRUPHFEHWQH HDWP H QI I \W KW
KDQWpH SDU OD PRUW HWOHXWRWOH JQH FRBREBRGLD O
PDVIVXXL FRRRM UH FRQGLRALRQHRAVMNVHBOIHIWRULH DX
OHV SUpVpDQFHDBRQGEIHFQHYD WLBQUPIGHM FRPPHQWCE
SHUVRQQRONTXHV HWX L QN RFORLIBBIORH FWR QEBIVWY  GH
FRVPROR FARPSUHWXGWHQV DQWKRPRPRIO® A TIKAMHMKQ W UH

,QVSLUpV SDU HQWUH DXWUHV OLNKDwWO %DNKWLQH HW 2VZI
FRQVWLWXp XQ JURXSH LQWHUVFDQGLQDYH TXL VH SURSRVH G
HW OLQJXLVWLTXH OD 6FDSROQQHH20DPSWRQRHUHIGXEQWLDBY H K
FHOD OH SRLQW GH YXH SURSRVp SbBHD& GRIXID XIGHNMU®O K VB (GLIS@\
XQH SRpWLTXH BHUOWD /FXDGPWWWH® QD GLISpUHQFH GH @D NKW LC
VHV FRQFHSWV UpYROXWLRQQDLUHYV j OfpSUHXYH GX URPDQ ¢
H[FOXVLYHPHQW OLQJXLVWLTXH GHV DSSOLFDWLRQV GH VD WK
OLWWpPUDLUH HW 'XFURW FRPRW SUQJ®RDWWIHVH®H /@DWKDRRL H Q3
SDUWLFXOLqQUHPHQW VpGXLVDQWH SDUFH TXfHOOH GpSDVVH O
GDQV XQH SRVLWLRQ RULJLQDGH HW HIILFDFH SRXU OH VW\OLV'

+HQQLQJ/H{6NHDUG G % ®REKRWNMGWD ULV

1IRXV QTHQWUHURQV SDV GDQV OD FRPSOH[LWp GHVHBIQIpUHQYV
&OD$QMFRPEUH GD Q\ON F@® PUGMIF GH OD SRO\SKRQDRBJIXW VHV !
1UD Q o DYIRVH QRSS /H &HQWUH GTeWXGHV /LQIJXLVWLTXHV G
&(/7(' GH OT8QLYHUVLWp GH OHW] D SRUWpP FHVY GHUQLQUHV DC
DX[ SUREOpPDWLTXHV GX GLDORJLVPH HW GGILYBRIRIV SIKRQL KV R
FHV TXHVWLRQV R QODHNW QVERIDDS/R U WRKIDJPHG .DUD /DXUHQW
3HWLWMHD QT XBIMWLRQ SRO\SKRQLTXH RX GLDO®BIERHUFKHWFL
OLQIXLYWETXH\WQLYHUVIQWI BWXO 9HUOD L

'DQV FHWWH RSWLTXH -HDQ 9DUORRW GD®NUWRD @ W GED O/RKIX |
GUDPDW/OUWILXH [UD@HDLVH SS GpFOD UGITHXOWHHIQHW G X KDVDUC
GHV UqJOHV D SURRWIB S R@EHVEDWDRWUHOgYH GIXQH YRORQW,|
SHUPHW G{pPHWWUH XQ FRPPHQWDLUH UpIOH[LI VXU VRQ SURS
JXLOOHPHWY DX[WLUHWV HW SDUHQWKgVHV DX[ LWDOLTXHYV
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WKpRULHV BROPRIG@KYHR{/\Bp' DPSHUpVIOBWWPRORJILH GH
WQFLHQQMRJUDHQ B XLO HVW X Q &H KD KIHUDHD HF RUEDT KDFOWAL
PDQLIHYVADWLRRIMAHYVTED FRMPROMRIEH @ p SRRW PRG |
SODFH KB QBH WS 68X VQ RyRIGIW O HWH V WKW G X VPFRILHOWV V

XQH VRRFOPWMPILYLGX SHXW GLUH VRQ FKDIDULYGEHHQORQ
UgJOEDBQUBRFLPpWp PRGHURDW QGITN PBYBHNHUGIJOHV T
ODLVVHQW SODFH | DPQW HIREBADBDE&EQ BX MHAQVLELOLWp
&R PP HILYODQBAD QU XGVUHV SLgFHV/ISD %W W ¥ MWL KOXID YHHD D W
PDVWDBHWVWRIUpWHQBWRQUWHVIpURFH GX P LOGHXWFXOW X |
EURVVH OHX®MBWIDNEWERXUJHRLVH VFOpURVpPH GHUL
GXQ JXLGH GH FRQYHQDQFHV SRLQWDQWIDPRMUX QB L
PRUW OD VROLW X6 H WR OTHEWYHPRERY \WOIBKE G U HROF WY T X H
GRLW WRXMRMMRFEBBBUDW SRXU UHSUHQGRIH XQH |
WURXYH VRXV OD SOXPH GH /DJDUFH SRXU pYRTXHU O
1p D QP RAKW U qJ O HE/L VRAQG@IBM WHRWX WHAFHV GDQV OHV RI
IDPLOLRQGPPE KDHS HWHX&WH GX UHWRXU LO IDXGUD HQ S

&HWWH REOLJXWLRBDOISIDIWHRQ WRXW GH PrPH
HQQX\HXVH GH GHYRLU UHQGUH TXHOTXHV FRPSWH)\
i WRQ WRXU

OpJHUV FRPSWHV RXL PDLV FRPSWHYV WKR)XOW XGH/ PrF
H[SOLFDWLRQYV

+OHV UDLVRQV GH WD VL ORQJXH DEVHQEFH
FHWWBjSNXWQILPH PLQDEOH PLQXVFXOH RXL
WX\ GRXSHUDV SDV 11X QRIUSHY[¥YBWHRY SDV

'DQM 3D\V ORRQWDOH QD WH DLHOHINR SYRFpGpV G/AMAOLV W
5qJOHW BRLIWY BHRX U pYRTXHU FHWWH QpFHVVLWp HW F
IDPLQOEDW LODWXUHOOH HW OD IDPLOOH FKRLWLH FRQ\

1RXV HPSUXQWRQ YLRHWH QR WHBRFFRAPEM V3 K L O RV REIKW HVG B LQRKR /G
Ss 1RXV UHWURXYHURQV VHV DQDO\VHYV GDQV OH FKDSL

/D 6HFRQGH pYRTXH OH UHWRXU GX IUgUH © OH MBXTXRs LO U
YRXXWHRY GpWHVWH] DYH] WRXMRXUV GpWHVWpH PD UREH URX
VDPHGL VRLU MH FRXUV HW MJHQILOH PD UREH URXJH HW LO P
&THVW ELHQO0,G ULW 2
/D 0qUH UpWRUTHH/DOHRHWWWWIRXLH HQIRXLH HW FKLIIRQQp
Y X O JD-I0WH 3

©&HWWH REOLJDWLRQ SDUFH T RHVR pEKROWERD \DRXNRLE A S DR
PDOKHXUA LO QH5I®XIW SBEDUFMURXMW GH PrPHA ELHQ GH QpJRF
GIDXWUH TXTk® 5BWST XHNW LRG K @HODOIDPLOOH LPSRVpH FDU L
GpVRG®MLO OJDYDLW DEDQGRQQp HQFDWRDAWFPLNOTEPBG REWOHQF
RFFHQBHY GH OD FRRDVWNW XIFW UREM® @ \FEHOAHIH G XY VDL He)
UpSXJQDQFHA FDU UpSRBEBODGFH HW ULHQ GID XWUH
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TXLWOHVVHPEOHQW DXYMWRKQUXCGIHQRRQV¥HU W@UP R D W LSOORF
FKRLVLH REpLW DX[ PrPHV UqJOHYV TXH OD IDPBEOOH LPS
3/'S SRXUWDQW WRXW VR@Q GEN B RCOIX GWKVE KR QH ISA
DUpYHUVLRQ GH OD PRGDOLVDWLREGWX WRQH GRQNVNEH G X
VEOWHUURWWVY WX ®H GH /RXLV TXL UHVWH VLOHQFLHX
DXYXJIHVWDPRQ VHXGRFRHMXHWDGMHHVHY SURFKHV

(QIL@H GVGARRUDBHGDFWLTXH $1W S@BIWBWLRWLES H
HW OHWXUMDSRYWHUDYHUV XQHOVRGFGE MVAR @ IGHE R X U JH
VFDQSIPpW GHV IRIWPKIDGIMW pHV TXL DWW D FHK[H § W H FKHD G X1
LPSpUDRX.OVMDQIUDMNIDMPpGH OD QD LVMVIDD BER/IEHD P\RU W
TXH FEHEID IQQLW MDPDL\V«@H56HSSDBRKWWDQW OHV J
SHUPDQH/@QWBFHGH[KLEHQW WRXWH OD FKDUJRAXLURQLT
MDWWDTXH j OD &®IOH WWUILIWRIQRHEHOGMW WpUDLUH GpllL
+DPR@RQW OD FLE OMD§ UATEXEGR (S DR\ Wi ¥ WO M UADAQRL T X H
>SDWURDLMVQY@VWLUD DYHF SUpGLOHFWLR® B8@DXQH T
SPpFDQLVEONWM. RQSSRUWMWXRIPDMKW URXWLQHV GH OD Y
PRQGDLQV UHOLJLHX[ SBROAPFPPRQQHDBW PRIQFOH
ODQJBJIPDEPPFDQLVEOM IOFDQSH GMPBEBIOOH GH OD PDFKLC
PrPH TXL LPSOLTXH *OD PpFDQLVDWLR®PSDB LG H\H KRD
JHVWXDLUH HW GX WHPSV G H\3RORPWR Bl @GT X E RDBBIV H WRK
QHIIDFH HQ ULHWp OHHBIL VM RRXHVG HV U L WSOHLO/AW DIFFIHO G B )
ULWMY WUDQWHR/UPMUHY HQ K p URE®VGXRTNR WIUBILMDPV F
KpPURV GX MRXU PDR\RMW GRPHVIDMIOHY IDPLYVEQWYV I

$QQH SEH/WWVIHOE RVK b8V U H

3KLOLSSH/$NRRQH OLWWYHWU DM | RWPHLY GH GBDUAWL W R BK HRAEW
8QLYHUVLWp S

JELGB ,0 SUHQG SRXU H[HPSOH Of°XYUHQG P PDXGBVVDQW XQ
JELG ,0 VH UplqUH DX FKDSLW U GGDPHRBRYPYUDIULFROHV G
ELGS ,0 FLWH XQ SDVWWDQBIGFHIROWDLUH

JELG ,0 pYRWVXHPSV PRIERURBULQ

/D IRUPXOH HVW UpSpWpH FLQT IRHV &dJ OB \VQEXNDXRASD JIOW P R

DYHF GHV GKpXYAHROURYSHPTERWAYEH HVW OD PrPH TXH FHO

GYDUJHQW ODLV DYHF XQH LQWLPLWp SOXV JUDQGHA SRXU PpQ
HVW GHYHQXH IUDJLOH 2Q SUHQG JDUGH j QGHSDYU V&KD@X R OF KX
DSSRUWpP VRQ SUpVHRHWNAOWXTRAXGHRIPRUYAUHXL WLHQW XQH 10
SHWLWV GRLJWNW QOFPR 9 U ELPDQWOH LRV H VSV WUDLWp HQ KpUR
OTHVW

44



GDQV OHV GLIIpUHQWH W & L6 HWRG MV GRIE 6 MRERID/BY B F K p
j OD QD LHAMD @FH.DWLRQ
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&+$3,75¢(,,
'(6 5E*/(6 )$0,/,%$/(6

/ID TXHVWLRQ GX QRP

©«@ MHXQH KRPPH [RXIOH H¥YR GHOKGROWH FRP
DSSHORQY

/D ILQ G®HYLgFOH YRLW VH UDGLFDOLVHU OH UH
GUDPDWLTXHV DYHF TXH QOX SV DR\ E YU B W R E@MWF N
AXQ WKpkWUH G HH BOLERI@N PRRRWY « /D GpVWUXFWXUD
GUDPDWLTXH MNOWD BR QV/ILRLQWQ HOWHUSHUVRQQHO GRPLQ]
H[HPS®HPH VL OD WHQWDWLRQ PRQRORJDOH HW URPI
[ERXWLW j XQH GLVVROXWLRQ GH OD IDEOH RX j VD GL
YXH QDUUDWLIV 7LUDLOOp SDU OH URPDQ HW OD SRp)\
DSWH j SUpVHQWH W SIHAL \BIIWR E Rl § SGXUGE X B RVEMMH \B X
PSLTPXHMY X UpFIRMD GXLW j XQH GLVSDULWLRQ3&X WBUWHUVR
6DUUDNMPVHUURJH VXU OD PRUW G" Q EYN/RRYQD HW DAHC
UpVXUUHFW LFRQFNR@N WEREMHEMVS DEKH G 1/Q YB U DWDEMV G D
WUDWDLIOGG BPHQW GX SHUVRQQDJH FKH U LBWWWR Y B EDHYU
FHUWHY GpMj pPLX @B HIRWR/QEBDOHWDP GV FDUDFWqUH P|
WRXMRXUV DGD\QWD QW W2KJp kWU 18 FPLRVGRHUQDHIH HVW OH ¢
VWDWLTXH j PHVXUH TXHRG@D SIDX\W H/ 16 L&/ISPLQ & W UH WX ©
PRGDOLWpPV GH VRQ LGHR® LMQF RWHILFS B BOWHSWN PO R X U
SHUVRQQDJH WKpkWUDO FKH] /DJDUFH

9R MX SQRIW H S
-HD3QHUUH 6DUHI]IOKH\E X GUDPH PRGHU®HOYD & RQWIFPS R U D ILX
eSLTXSLFLVDWLRG MDH WKpkWUH FH QYHVW GRQF SDV OH WU
URPDQ QL OH UHQG BB ISXUHPHRWS RYIHIKBHY pOpPHQWYV pSLTXF
LQWqJUH WUDGLWLRQQHOOHPHQW GHV pOpPHQWY GUDPDWLTXH
-HDQHUUH 6DILPEIIPEVRQQDIH (Q UHOLVD GWRH B F OV PIRGG B HAI
VFgQH HW OH WIUIR QDO HG H RXIL PSR E Hiy BAOHSEW ) DELKWGD ]DF - 'H
*XpQRE®OQHS FISW
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SUHPLgqUH PDQ IFIHW W B VL GRI@W BWHW G RIQR & SIDXU WK IpR @/
GDQGUODPDWLYV SO ORIGWEKUH GH OD SLgFH RX j OD UH
GqV OHV SUHPLJAK® ¢ RKpBQIH XIQWGEH OH SHUVRQQDJH S
RX VHUYLWHX$ HFEXVBWHXOIKBHYUD DWWHQSRUVH WKRQ/ H

6RFLDOLWDPV

/H QRP GH SHQWRQAWVH WRGEWLWQV FIKIDRELRDWY
IRQFWLRQQHU VD RIMEKQEW QRPFVDRURBIUMEM JXLVWH
MLQWHUURD HQDW X¥H HW VD SODFH GDQNKQ D RBE®WYH H
SURSRVH XQH OHFWXUH KLUDWRWAH OHE RWGHWO PRTORHIL W X
GLYHUVHV PD QHY U5\ OWWRBLXY UKD SHUVRQQDJH QDUL
GpVLIQp GDQV OD GLD DWPADGLEDDAMLIDHOAXL j HOOH VI
OH WH[WBDGRQQH 6WDIIH YHUV OH JHQUH WKpKkWUD:¢
VLIQLILFDWLRQV P X O WL SIDHIPERADVDIXQFIBEY R+ OH Gp
6HUPR QOI XD®JHS OXNQTESHUVRQQDJH QDUUDWULFH RX O
THXO IDLW DDEWHMRH FURGLH WRXW HQ VH PRTXDQ!
QRELOLDLUHV | DQDVD\ERWWVPHE DPRA Y RRIQEXQRLQ GH OD
G @D X W HXHJWLOLHY WERP /D % D U R QRIQH GSpFIRDODWDHF K HT &R \ H U
QD SDV RRYQGIXPRQGODEIQH IBWLOLD THMHP®PRRMV. HEDQV V
°X Y W3HD U D O O q O MRPYHEON. HRSQD | HD B XUL{ @AV W Ugl B XGHD/MH B MH

JUDQORLVH =/RIQIRFFHQE SHYVYRP®H WRPH)RQUPHV GH QRPLQDW
HQ (XURSH ZZZ SHUVHH U GRFEKRPBOXPB_ B B

6X]HUDLQH RX FKKWHODLQH )HPPH GH KDXWH QDLVVDQFH )HP
DX[ pFKHFV RX SHU\GR@YDOH pi$SRGWEW PAYZ FOUWD IU GHILQLW
-XOLH 6HIPIRIWXUH pWDWV WURXEOpPV G X BRFUMRQQDB HH FKRIGOL §i!
0LQ\DQD 9DOQUH 1RY D UL@DV LIRS CRHX ¥ HRDORGIH. H SHOW YIHWW MG H

3DUBRUERQQH 1IRXYH®@OHB ILIXWBH GpVLIQH XQH SUpVHQFH WK pk\
rWOHGH SDUROHV LUUpPGXFWLEOH j XQ PRGQqOH Up IWUFXQHFp /H\
GIXQH SORJRORJLH  >FRQFHSW HPSUXQWp j %DUEDUD &DVVLQ@
OD ODQJXH T X{KOAW SW U DK/RCUNZHILAK HY HWU_@/RIFOX P H Q W

% OD GRKKNVWQIYFOH 6R\HU VH FDFKH GHUULqQUH OH SVHXGRQ\PH
%DURQQH 6WDIIH &H WLWUH GH EDURQQH PpULWH XQH UHPDUT
FHUWHY OfHVSULW GH DPHSRRLW HWUH G HPSEMHD SMUVXQ VO YR [
VHUYLFH GH OD ERXUJHRLVLH LO IDXW ELHQ TXDQG PrPH TXH F
PRGHUQH 2 DIILFKH FRPPH VHV DXWUHV FRQV°XBYXDXgH IDU DOV
SRUWH UHYLHQW DX JDORS SDU OD IHQrWUH GDQV FHOWLWUH
UpYROXWLRQQDLUH Gi$XWLHH KW HFMYUVTKWUHY SRPSHX[ HW IpPLQ
KRPPH FRPSLODWHXU G HHNH ¥ RKR/MH DV & RSH\AWDIOTHX 3D X/6f 5HE R X[
QRXYHDXYVUDWRLUBGLHQ VRXYHQWR AW HMVHWG HHI/RVQ & Q@ WPRRXQV LH X |
FKDXYH HW j OXQHW WHYWE H BWEREX IV X © HO EBl ® S WMH QW D X[ U
VRXV OHV HVSqFHV VXUSUHQDQWHY GH YLHLOGDUG j FRO GH FH
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FH OLYUH (OOH GLW OHV FRQYHQDQFHV OHV XVDJHV
BWLTXHWWH OH SURWRFROH R H @GUWBHIMRFAD G DMH. RQ
OD IHPPH DX F°XU ULRWX B0 DWY TIOHWREHIUW OYOR DXDFMAX U
QRP L Q DARIXROQ JPHEEW VOD Q F H GIHIVEORROMIW VHPHQW G X
LQVFUEMD QSN DADLAD\R HW U D Q VIR Q WV L IR@p CGID WHVRHQV j GD Q V
W GXWDRQ GHV ILOOHV HW GHV JDUORQYV

©RUWH GH SDODLV & XOM FWHHWH &KHDY DB Q D IRXU
OVXEVWUDW GH WK pKWRLIMLpAUE FSMIR/IRHDWGIH LQFDUQp ¢
FRPPGLHQQH MRXDQW OR FFR)OWUGID FE DRHLOQH + HUEV
GHX[ PLVHV HQ VFqQH IRQGDWULFHYV GH OD SLqFH F|
JUDQORLV %HUUHXU HQ  6R BKLSHORWX\AGEHRIR POI W H U Q L
PLVH HQ VFQqQ'®D GltH BRGKQ@YN\6HTUPIRROD VXBUWHHUGH -H
6MUD]DF D WUDY DLOOWRXOU JAHH SOHHJ UV RGH) DREGDOM Q WD«
OH WKpkWUH FRQWHPSRUDLQ

/H SHUVRQQDJH QH YLH®W BSOQ XRX DEHR VR XWHIURQ
FFRPSOLWGQ RRQW GIVWDF W@ HXU VHXO VD FDSDFL\V
FH TXH VD SDUROH LQYHQWH TXH UHYLHQW OD WKF

*PQPDORJLHV«

SOXW{WAEXRWLWp VRFLDOH QDIDPER®IHXRLVLW OHV

'DQVpPWDLY GDQV PIFKDLX¥RFHUVRQQDJIH HVW VLQ
FRQVWHOODWLRQ IPPVGEHD QRMWLLAWISFUDQRP PDLV XQ
kJH TXL UDSSHOOH OD JpQ 8D RJRHH ILIDROBY QREBIB D H  /
BHFRQGH /D 30XV -HXQHH§ WP B BQIUIBE BQ®ML RRQ V H C
$UQROG *HQOKISVTXH SDU FHWWH IHSSHDWDWKR B ¥R DSF
VHLQ GX JN@REBIBLGEHWRUSYXVGH SDWURQ\IKW NPV HUY
DGPLQLVWUDWLI SXEOLF RX SULYp SDV GH PDUTXDJH
rWUH IDEMHQEH GH SBIWORQ\PHWW WH M BBES € R WH RXX

/JLUH XQ F@®REFLWBTXH

-XOLH 6 HIPIRIQI XR SF L &

$UQROG 9D QH\HODRWSEY RISFBWBY/DIMDU OD GpQRPLQDWLRQ OfH
LQGLYLGXDOLVp f HVW DJUpJpj OD VRFLpWp VRLW j OD VRFL
WRXW OH YLOODJH \ SDUWLFLSH HW WHGOMYWDOH ARWRAXHU WIR K ¥
HVW XQ ILOV GH FKHI VRLW j XQH VRFLpWp UHVWUHLQWH IDP
SDWHUQHOOH VHXOH RX | D¥PH G0HURBWHHWG 0 OGp QHRPQ B D MW@ Q
GIDJUpBEMLRO®D SDV EHVRLQ MH FUREV GIrWUH GpPRQWUp WR
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SqQUH GDQV GH QRPPUBXNVHFQRIMFHVW pJDOHPHQW Gp)
|RQLRRD S X BB DTXHP R IVQNOMIBNVOOW SLFH TXL LPSOLTXH j OC
UHVSHFW HW GLVWDQFH WRXW HQ UHQIRUODQW OH FO
GPpQRPLQDWLRQ VHUW j OD IRLV {PFQADIPBHAK H VSR 8 RA®
ODUWLQH 6 XMOG\QEWIQW OD OLJQpH GX WH[WH IRQGDYV
BWUDXVV VXU OH QRP

-~ FHW pJDUG OHV SHUVRQ QDN H\Q EHHNDIS [ R/F I GOW LC
P\WKLILFDWLRQ TXL SUPVLGHQW j OHXU QRPLQDWLRQ
GpILQLH GDQV OD KLpUDUFKLH IDPLOLDOH FHV IHPPH
GLPHQVLRQ HPEOpPPDWLTXH

/IDEHFRQ@G6&@ FH TXM QRXWQEDNWQIEX WRXWHV FHV
4XL0 pWDLWLPRQ M UHWWY ITHQ @DODILDA \SIDLAW RIX YIXH UHIC
i MXWUH ERXW X DRW G B H WD ' BVHEY BXWD QW HYV |, G

i DWWHQGUH WRXWRQ FQWHDGELWHY FH TX
/TvQptH+H PH OqYH DORUV TXH OH W\SH GRUW F

URQIOHQW OHV KR PR HXLP U D YpIQMEM¥M DY H +DELWXH
DUHQR QFp S

/IHV QRPEUHXVHY GpQRPLQDWLRQV F AW DHMRIHNV OMH S
DERUGpHV XOWpULHXUHPHQW

)DPLOLDULWpYV

JLGHQWLILFDWLRQ SDU OH SUPQRP HVW XQ PRQRSI
G QWLPH /ADWONWFBIGH ORDPIXHPHOMLRRWGR SUPQRP

TRXWERUG/BW @Y JOBY RBLWY UbE9 S HQ HWKQRORJ>
/IDJDUFH DERUGH OH FKRL[ GX SUpQRP /D 'DPH H[SOL

0DUWLQH@H JIR(PH DB R Bl %S €D ILQDOLWpP GX VIVWgPH GYILG!
GRXEOH FODVVHU H[FOXUH 5HSpUDQW FKDFX® \U)>GWHLESO ¥ WL
OHV LQGLYLGXV HQ FDWpJRULHY KRPRJGQHV DXWUHV TXH FHOC
SUDWLTXH GHV VXUQRPV HVW j FHW pJDUG HVVHQWLHOOH D W\
SODFH GDQV OD RHpURUGRPHPEIRFOORISULpWDLUHY ITHUPLHUV HV
ODLV FH VA\VWgqPH GH UHSpUDJH D DXVVL IRQFWLRQ GJH[FOXVLF
OfpWUDQJHU TXL QH OH FRPSUHQG SDV 2QLERLSIXYPH BHDX DPRXX
VLIQLILDQWH TXH OfLGHQWLWp RIILFLHOOH FDU HOOH PHW j
H[SOLFLWDQW VRQ FRQWHQX GHYDQW OfpWUDQJHU HQ OH UpY
SHUGUH TXHODOH VX OHV\ MRQW DWWDFKpHYV /H SUpPQRP HW O
ULHQ VXU XQ LQGLYLGX LOV QRPPRQW PDLV QH TXDOLILHQW ¢
&OD X G I8 WINMAX\BHWQVpH VD XYIORQ 3DQDWY FORIBU

1RXV VRXOLJQRQV

1RXV VRXOLJQRQV

49



GPWWULEXWLRQ GX QRP GH EDSWrPH HW VXJJgUH QRC

VHUDLH QW P FROQDMWGIRRT XH OHV UqJOHVSBXUGQ B FEKIRQL
GX SUpQRP SDU OHV SDUUDLQV RX OHV SDUHQWYV

/IHV SUpQRPV QH GRLYHQW SDV rWUH FKRLVLV HQ
GHPSOR\HU FHIDXSOGIMRP®EHUQW DY PDLVY OHV SHUVRQ

OHV SHUVRQQH Y ROpERBNIIFEQVXOWHU OH FDOH
SDOOLHU DLQVL KDELOHPHQW OH YLGH TXL OHV KDE

6lO@bPSOHYHIPEBBEIBXW r"'WUHOOHR GBIHTKMHMRQQHYV GpSH
GLPDIJLQTHXISK@ PLVWLTXH OD FIKXW LG HMOIAHIQGWWPWH S
OHV DVVRQDQEFHWHXYWDOW R FKWQWH FDU OD PpFKDQFHYV
VXUYLH GDQV FBWWH N RIFLBSWRILWH SRXU LQVpUHU XQ
SUpQRPV FKRIDOPD GIMNRIKSDUDOOQOBIPHUWXIWGDQV FH SD
UpIOH[LRQ VXU OD FRORUDWLRQ SV\FKLTXH SDUWLF
UpPLQLVFHQFHVY FXOWXUHOOHV UplpUHQFHY RULJLQH
TXL UHVYR/ODWHGHRGIRBMDOH EURXLOODIGY RAWROLDWLI
©HOC*0E8D PqWHQGDHICXW+ /D 'DPH UplqUH j OD VFLHQFH GH’

6L YRXV YRXOH] SDHRIDILQRRX YHDUN BELEBD VH VRX
SDUUBY® \GpMj VREBUPRRVHP BIWKRL[ GX SUPQRP V
GHQIRQW
VL YRXV YRXOH] SDUUDLQ PDUUDLQH SRXVVHU SO
PWDEOLU UHODWLRQ HQWUH OH SURWRPHFKRLPMULDB
UDSSHRXY TXH SDU H[HP S$IOBNV UBRDUG Y HAXUQ@H OD W
ILFWRWLQTXHPOYLPLOQHBOXY BKRLE®BSHDLPH OHV
FKHYDX[%HUQBRKDVVIRYXW VG/RXLYTXLA VWRQQDVW HQ
KRPPHVODXUBBH ILOV G X *OXD/XWENHU T X LD BISX L\H
BRSKESIOHLQH GH UDUKXWBHWEHXFIGD D O XP LiqWH
7KpUQBHUMVH OjOTHKlp VLMW GRPSWHU 6HESErWHYV [pU

&H TXL V)ODERAUHEIGF WHXW OD VLIQLILFDWLRQ TXH OC
i IRXLGT XA WRQQDVW HQ HK® FRPIBR VLYYWREORDRHEHOHW (
VLIQLILFORVLRQWUXEXH HQ JNXNUDB®VjTKH SO RPR XV L
6XUSULVH DXVVIOUXWFL®/HY SODRSKRIYLWLRQV TXH FH VI
VRXUFH GH FRPLTXH PDLV TXL LQWHUURJH OH FKHUI
LQWpJUDOHPHQW D MKR 3 W W IS DWH / B WIDU FLHH QO

3RXU XQ JDUORQA TXHOTXHV SURSRVLWLRQV DP.

20LYLHU 3\ GDQV OD 3UpIDFH GpMj FLWpH pYRTXH OfKXPRXU
RXWLOV H[I®6W HFQWKBQFHWpPTT HVW K\JLpQLTXH HW OXL SHUPH
OD VHQWIEPRHQWDOLW

I
W
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7KpRSMPHA 3ULVTXHA &DQXWA 7pSHVSKRUHA +
3RSSRQA 5HPLGHA 6pQDWHXUA $XVWUXFOLQA &RO
3HOpHA 6HFRQGXOHA &DUSHA $F\GLQA *pULEHUQH/
2XWULOOHA OpWURSKDQHA +pV\T XgHAL BN @ GOXOVI KEHA H
9pUXOHA 2XUVA $PDWHXUA &XUFRGgPHA SDU H[HP S

(W SRXU XQH ILOOH

6\QFOpWLWHA ORQRUDWHA &ODSK\UHA )DLQHA
'pUpPEXUJHA 5LFWXGHA 3RGHA 3RWDPLHQQHA 6\PSK
*URWLGHA *KpOLGRLQHA

%ULFWROHRXOHA OLOEXUJHA +pUpQLHA 1\PSt
%XUJRQGRIRUHA *RGHEHUWHA (QJUDWLHA 3HUV|
6\QJRXOqQHA 6FU\ELROOHA ODWURRGASSSKLRGLVH F

/ID UHFKHUFKH QRXV FRIRG XWWE G R B DM WK @ WHIX G
9IDXGRDUYX GH j SXLV GH fPS$HHOODRRRYHD X
9DXGRDVUDUFH DXWHXU SURYLQFLDO \ DXUDLW GRQF
/IRXLV&EHSHQGDQWHOB OpQRMY LQVROLWHASE®HVHGORS S
VDYRLYUSBOS D LQWpPJUDOHPHQW pWp HPSUXQWQpH j
FHOXL GH 3DMHOLRKKE RO VDBHREOLp HQ FKH] J)ODPPI
/IDIJDUFH |HUYM @ QMM E RIHXQUF R QW U p B POMNKRIGH WRKDUYLIX
TXL QRXV FRQGXLW | QRUS\R WO \WHH FRMAWIHY/GH DB E R X[
SHFKHUFKH TXL QRXV UHQY R R \K G H KEDSHWBBHD L VW& M
&DUQMWW BRQGDLQ JD]H\D®QHFSRWIVIDHH BXL FXUPLVHDOMA
WM UWBDFEFQH BDURQQH GRQW PW LWHDOERQ\PHWIMVOH FRS
OH &RQWHXU 9DXGRLV VXU OD VLJQLIQFDXWLRRHGH\Y BQ
PDLV TXL QH FRQWLHQWVHQUESFXQ FPVY ®I® YVDEPEWYV HW
SDUIDLWHPHQWpYRWK piiQ W DTUXHWVE R X[ D SafR ¥ FFIR@D/AKO W I
GHV QRPV GM EDSWrPH

$ U W LFFOHU TRXQRILD S BHL WSV SHUZRGLED FK GLJELE YLHZ"SLG FI
| [KWWSV SHAARGLFD FK GLJELE YLHZ['SLG FRY
JLVWH UHWURXY pH VX ©0X R EVALIW B LPAL® IOMHD @MITFBISSINA.T M H R UJO L
HPSUXQWpH j Of°X Y UHIGR X YIDCOREMERKOLpH HQ pFULYDLQ FI
VHV SDVWLFKHV OLW W p U B DIYHR\DWE WH V H §/D BHRAMHROIRGRBAR L U
DLPBILUQVL TXH OJDUW GH UHF H8R IMLWXW UDIRAD Y HOV X R BEQH GHDWD W L
KWWS ZzZZ FDSV IU =RUJODQG &KRL[BGHBSUHQRPV KWPO

&DUQHW GIXQ PRQGDLQ JD]JHWWH SB3WW/ EMQQRHDQHF GRVDLUIL
$GHODWGH %LDUG GI$XQHW ERGRQYONURXBOWLY 'DWH GpGL\
&ROWULERWKYXWHOWHXU )HUGLQDQGXV $OH[DQGUH
KWWSV _ DUFKLYH RUJ GHWDLOV FDUOHWGXQPRQGDL WLJRRJ S
KWWSV_JDOOLFD EOQIl U DUN ESW N V1 LWHP
SS @RXMRXUV SDUPL OHV QKRPEHRW GM 5P ROER/XAKH SXUH
(GPRQ®RXFKH QREXHRE OH JRUERGHZLI LOOXVWUH QRP VL VR
URLV GpULYH GX )UDQF HW VLJQLILH 4XL VH FRQQDVW HQ KRP
3D XO 5HERXR X Y HDXLYRBWR V§
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$ODLQ ORQWDQGRQ TXL D pWXG®LJY UGH VDPRXWH O \
GpYHORSS H U G/IR@V SXUGRSDRWMY LFHOER X |

/H PRGQOH SURSRVp HVW JpQpUDOHPHQW FHOXL
DPXVDQW GH YRRXYWARPRELW®@N GH YUDLHV RX ID)>
GXFKHVVHV TXL GLVSHQVHQWL® M SIUpFWHR R VDW RLH
VRFL@ZQ@HHQ DUULYH j VH GHPDQGMWUYVIH F BRYVW BIDX G p
UpGLJpV SDU GHV GDPHV GRQW OHV QRPVWROQRQIODQ
SDV HX SRXU DXW®WXUWGWH TRKHNO X HX [DFKR PRSQ DMDHWH ® B L
DVVLGXV GH OD %LEOLRWKQTXH 1DWLRQDOH %LHQ
ORQGPWRXU HVW XQ PRQVLHXU FKDXYH HW j OXQHW
OD &RXVLQH -HDQQHWWH DSSDUDLVVHQW DX[ UHJD
YLHLOODUG j FRO GH FHO O XO R fH& \M V8 R PDTERIH W W/ 1R Y
IRUWDVOH SRXU DWW DR ® HRE QW YSRGS @HHWHDT @ X HV G D G
ERXTXJ3Q3IDEBERIXRXU EDOD\VHU OHV YLHX[ XVDJHV
6DYRLYH RXUW GH UpGLJHU OHV OHWDWODHVHMLIGLHL
SROLWHVVH PBRRXRIDWLRX)GDPPBULRQ ODLV LO
QHPSIFKH TXH FHWXQdI OB YW REW BEEXYWUWHNY SO WX H O30 H
XQH UHSUpWHPWWIN\WDRQYHEFROOHFWLI ELHQ UpHO

3DEHOj] OH MHX GHV SVHXGRQ\PHV XWLOLVpV SD
VDYRLYUKL YDULHQW VHORQ OHV pSRTXHV HMRRWV G}
MLQWHUURJHQW VXU FHV UJQ@FMHM DQXLRXp BRXIOGIWW G H Y
VRFLpWp TXL3OKY LHEWXWEBQV VD FRQFOXVLRQ UDSS

/HV IDLVHXUV GH WOWUWp\O E\H EBIYWRQIQKHIW \@ H
VLQJpQLHQW SRXU SDUDYWWYHSURQAMHQ@N VKR PFSHO
PRQGDEHHJMWUOPH j KpULVVHU GH GLIILFXOWpV FKDFX
ULVTXRQV GH QRXV WURXYHU
$FFHSWHU OHXUV OHORQV PDLV DYHF VFHSWLFLVP}

(Q HIPH®WH VL OHXU U{OH HVW GLVFXWDHQH WHEFRIXG UL
VIYWH GH FLYLOLWpV GH ULWXHOV HW GH UqJOHV TX
FRXFKHV GH OD QRKXLY\WPHPMMBROHOH WHUPH IGHUNDYR
DSSDUDVW GDQV OHV BV R\ \H B $1UKHDE IRVDYQER F0H, DX H H
LGPpRIOKH GX :,:qPHM VXdFOHWKYDI MK QY WQ JW L /P U\PLH BOIH

VDYRLYUH/BRQMAI® SDUH GDQV XQH UppFULWXUH OLWW
DXVVL FDUDFWpPULVWLTXH GH VR Q FORSFSRMR BIREK\G B HO ¥ HrL
GDQW B W X[LgP RDSD VY. RHY W IDYXUH LFV D X @ LAREKRWHU L U

$ODLQ ORQWDQRROQHDKLYDWHRI(Q JXLVH GRIFQWBURGXFWLRQ
3DXO 5HERXR XY HDXLYRFR VS S

6\OYLH JUH\HUBBROW&KREMMRQQRW 3 © /HV PDQXHOV G{pGXFDW|
VLGQFOH VpPLRORJLH GH TIXHABONVNRKXWYHIDINVA G YDIHVVH 6
PpGLDWLRQV SEVDJHWHUQ 3HWHU /DQJ $UWLFOH FRQVX
[KWWSV_RUELOX XOL OX ELWVWUHDP | ODQXHOVBG F
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/IDID WD PXVH GH OD GLVWD OB plpHISROAIRU B R B RWIDRD G|
OLVWH GH SUpQRP V IDXS/WYR QRPIRNBIDHRMW BO XV TXH OD G

HVW XQH DA LW HH X VH

5gJOHVY RQRPDVWLTXHV

&H FKRL[ GX SUPQRP HVW SDUWLFXOLqUHRM@W LQW
OD ILQ GX¥®RQJEH OH SH UV ESEHIGIOHUIRXRIRFEER ’ X\WHH G H
MXVWLILFEDMIR QEEX BAL KPR P HRXN DHPORLQH HW GH &DW
VRQW GRQQPHV SDUDE B WMMNNVG HRNQLL\B URYHL pOORLT X H FH W\
VLPLOIGWVOIBES HOOH FREREIP RR XV 1D WQNRMEBKGLORIR Q Q HO
GX SUBDRRWYH \EMRL W S0 WD R XM EKQPH. O L HIRHG X ; ;
VLGF®BX| TXH &DWKHULQH UDSBM®O®IHp SQ B R QX TS
GPYHORSSH ORQJXHPHQW SDU XQ DUJXPHQWDLUH ¢
-)0 SS

/IRXl*VH QH VDLV SDV SRXUTXRL LO D GLW oDA
MHDQ SDV FRPSULVA
SRXUTXRHL HWVWWWX DV GLW oD
PHVW PpFKDQWA SDWW (S0 XDQRMD A F
&HOD BHAB@XLH SDV GX WRXWA WRXW oDA PHV ILOOH
VRQW SDV PHV ILOOHXOVA PHV REWHX[HAVYHqFHVA PI
,O\' D DXVVL XQ SMHSASIH/D O Bl UFoRRFRQPAH LFOR
IRXLEV)0 S

&DW K H#2IXQH 3DUGRQ &H TXH MH GLVDLVA
LOADBSHOOH FRPPH YRXVA®®LVA j YUDL GLUH
&H TXH MH GLVA LO SRUWH DYDQW WRXWA
PHVW SORWKWL.QHO
+MH UDFRQWH
LO SRUWH DYDQW WRXW OH SUpQRP GH YRWUH SqUt
$QWR4/GIN URINDGHH SS

&RPPH RQ CHIVYWROW GHX[LgPH VXMHW GH GLVFRUGH
SUpVHQWDWLRQ G H2&DWRERMRPLEHR|FGRIH VWD WURRNPLVV
GH EDSWrPH SBWMOROXMBKRRE G %D GORD® W UHPHRRL pW p

2Q SHXW VH UplpUHU DX[ DUWLFOR®BYK®HLMMHIMK@R QRIX B I$ JBN
GDOYQODOHV eFRQRPLHV G6RFLPWROWQPELYLOLVBW®LRQV
[ZZZ SHUVHH 1U GRF BKHBQBPB_ B BRX ELAQD ®VPLVVLRQ GHV SU|
HW SDUHQWp HQ 3D\\®» GIH@BXPWRA W &KLVWRLUH (QWHHNYWVHQ V
UDVVHPEOpPVY SDU -DFTXHV 'XSKDX]BEHW®D X 6 WhHIXG HE X6 ® DSJS. H
IIKDO |

2Q SHXW UHWURXYHU FHV pOpPHQWYVY GH /JKBEKHWPKH GXQYRO
EDSWrAW GDQV VRQ ROWWDIHOPDMBIXUDLQHYV /D SDUIDQMY VSLL
)D\DUG L @R QB WH
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GPERUG O$iqUUHDRIEWH B WGSXDSWIBRIQHU JD U oG GX¥L O/ | T
OXL DWMRWLBXHQRP &HW W HIX@RPRVARRL BIHMMIGEHDIW O V

DvQYXU T X LPYHBQRIMH GOH / ROQ FRIRHY RIS B X MQp J DO N K A B W
FHWWH | RQFR\PLAIRHU @O S @ r BF;WGW UDXAVP HWWUH VR Q
SUPQRP RN @HKHROMBUDWLT)XGCH IXRUXPWAE O;H FRPPHH OH QR
/D 'DPH GHWY¥qJOHV &XYWMH%RLU

'DQVWVWH OD ILQ /GIDREGGHVW DX SOPRD GRI[HVWAELRQ
UDSSHOpPV SDU )UDQOR LYWip ©REDHERHERAHBEDA WHQDQFH
EODVRQ GH UHPRIGQWOHVERQBMWPRKYVEREIGUHIROLOLDO
VRFLDO /RUVTXH &DWKHULQH FRUULJH /REHVHHON BH
GHVWLQH j DEFFRPSOLU VRQ G H VYXIQH GH U XD XHMP/K Do RX
SRXU $QWRLQR ® PQIWUNWDXSODFH GX SqUH

&DWKH#JODQSRUWH OH SUpQRP GH YRWUH SqUH

MH FURLVY QRXV FUR\RQV QRMXAMVDEIRH)Y FUX MH FUF

FHOD IDLV$IOW BDQ® KQHjLGpH j ODTXHODH LO WHQD
'DQV PD IDPLOOH LO \ \IUDHS PAPHR QBAUIEBWM PRI Q V

VXLYL >«@

DORUYV

OH SUPQRP GHVY SDUHQWHRM QW PKDH GX SqUH GH (

OH SUHPLHU JDUORQ WRXWHV FHV KLVWRLUHV >

“H SHQVH DXVVL TXH FHOD-)DLSW SODLVLU j YRWUH F
IRXIE(W O] SRXUW BHRIHWIRWFHDMWHHARXY DYH] GL\

© KpULWLHU B ROH

1pDQPRIS@WRLQH \SRXALFARDWUHU VD VRXPLVVLR
| DPLO LTIXMHHMROUNVWH»Q@® OXFX@BRYXXW ®] /D
TXHVWLRQ GN\OR @ GXQYPP HQWUH GDQV OHV MXVWLIL

$LQVL XQ HYIHDQWHWWBBPPRQ SDUUDLQ VXU OHV ARHMVYV EDS
4XHPHQHWBDAWUDLQEDJH URXDJH HVVHQWLH ®GHY SW MFKWWXY G H
-XLQ $FWH GH EDSWrPH GH -HDQ /H %UDV @D H G HULW 1 UDNDR K
GH MDQYLHWYWHQFaOPDWRWRLIQDQWH HWPRQ VR N VWIPIR® IQWLDY p B0 LW |
ILOV OpJLWLPH HW Q®BWDMHON G/RXLIVB B8RMWDOWH@/X HW Q
SDDQ¥UD YHN&PU'IHHJ YHD@R G HX R\ MH3VLJQH

/HV 5gJOHV GBXYVUBXRBW YRXV SRXOHBLQ RXPDDLYUDQRQYH XW ELHQ
VRXYHQLU TXH OH SDUUDLQ VIHVW GpMj VRXUQRLVHPHQW GpF
>« @

JUDQORLVH GRQDEMEGEH S HRBVIR®QH

©ORQQHU j XQ @QRXKN HPXQRFODGHQW FH QfHVW SDV VHXOHPHQW
ILOLDOH FY{HVW SUpGHVWLQHU OfHQIBGWIjj SHRORWEHU XRE D
LE LGS &RPPH ®HQGYWLQH/T&PWRIW®O® JH G X QRR BIHEM WW CPLHJH
UHYLYUH ODWHXO GplIXQW 1RXY BE RJHEEILFN\Q Q FW WAV B HXH Y AWH
FKDSLWUH ,,,

[TKpULWLHU PKkOH HVW pJDOHPHQW pYRTXp VLP SDHPHQWGR Y V. U
PD PDLVEBQ« HW SDPH GHOAYHORLQWDLQ
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GPQRPLQDWLRQ HVW pJDOHPHQW XQ PDULXQN¥W LW L
HQIDQW GDQV OD OLJQpH /DJDUFH j WUDYRIXHOHV

WEVHQGEHVEFH QGDQFH HW ROBV HHMOH AHQMHOR X LV
$QWRLQH GLW QN BN WHRIXYDY

,O pWDLW ORJLTXH >«@
TXH QRSB HOLRQYO/BXLV

'DQM3D\BRLOQWRDYKMHPSYMYBY VHV ORQJIJV MXVWLIL
LQVLVWH OR XD EWRO RN G/ & BFVFLM 6 B QWHPH HRXIVQ
GHQIDQ® HW SXLVTXH $QWRQQHX GH W SIDXHTWR ROKMYY L H U
PKOAHOSXLVTXHIYRXW] DV GH ILOV >«@ MXVWH GHV IL
3/ S (QILQ /RXLV HVW XQ SUpQRP HPEOpPPDWLT
PXOWGHQ@NVOUMHVW j OD IRLV OH @IBIQFGHXMY MRID GFH FR
UDSSRUWKWE RIRP L TXL GH W IXHQHW WR X Y/RISDX\VRSLOQQAWD L Q
SDOWVRFLDVWHFRIQO® RO KX WUH TXL GHPHXUH pWHMW QJHU
HQIFR VW OKYMURWI DWDOHPHQWAFRP RoH @XFW/IL\R G QW
©OHV URLV *G-H0)SDQFH

3DU DLGOEBXMWH OD |LQGEXDPROG N UDHIGORQOGHH OL VYV
SUPQRPV FRXUDQWY FDUDFWpPULVWLTXHV GX SHUVR
©6X]DQ QI \V°Xa$QWRDGIK U 8 UQE&HW K HIBIPPHIS GW R L QH
-)0 'S JHV PRGQOHV H[SOLFDWQI'® T XPRAY | DX HFERH [
WUDGLWLRQQHOOH RX SRVLWLRQQHOOH TXH FH VRLW
rWUH DVVRFLpPV j GHX[ K\SRWKqVHV FDXVDOHKQ FHOOF
PRGQOH UBWQRGI@ARHY SLVWHWD G H XY FQW[LHRQ SLRU OH
FKRIS\DLWY /D BIRXAH VR Q UPSAW RIRXH Hh W\PRORVLIFHIRHQW
OLQHVWERDWOHQ SUPQRP TXL D pWp SRUWpP SDU XQH YI
PLV j SDUWPBXN @V LqFOHV HQ YRJIXH G DWW DHYHDQQp
HVW XQ SUpQRP DSSDUX DX[ SUHPLHUV VLqQFOHV GH

-RXUQBO ,

%pDWULFH -RQJ\ © /fHIIUD\DQW VLOHQFH.L@WV/KE D FHYFHQ I L
-XVWH OD ILG3GX PRQGBJIH GH WKpkWEH B VUHAHSROLFIH D % 6 UDXIR | D
BROMHU 'LMRQ /H OXWP/MUWKpkWUH FRQWHPSRUDLQ YRLW DLQ\
SHUVRQQDJHV GpVKXPDQLVpY SURFKHV GH OD PDULRQQHWWH
LFL OHV QRPV GRQQpPMDXOV CVREWWRIGRWX R XLV GRQW OHV VRQR
SURQRP 3OXL" 2

-H DOQ F KAIMUW KHO RWRLG GX SUpPpQRP 'HV UpJXODULWpPV VWDW
FRIQLWHYWKURSBHORAHORAVDOHY = KWWS MRXUQDOV RSHQH
WV V
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FODVVLTX 0 XGCPQUMWOBHS/ SD\V REFFLGH Q W N/|L ¢BRUPHY ROPX H G
UpVRQDQFHYV OLWW p USCOLW K N UHL W HE LEWRM@ K PLAQHP LIQYIHF X
DVVRFLpNDWRKRMRYLOS¥ILERLW VHV OHWWUHV GH QREC
OpGLFLV HUHLE®FE 3UpQRP HQ YRJXH GDQV OHV DQQpl
UpSHUWRLUH ODWIDMFR i Qe 3DX\FLUp SDU OHRMIKR.@ O H W
GH *UDQGVRQ DYHF &DWKHULQH GH %HOS TXH /DJDUF
9DXGRLV GXWRPB GRS DU 6BDIWVKHERIQQH OD IrWH HVW D
GLYHUVHV FpOpPpEUDMWQRRNVUBREXODHUHNMHOOHY GHV M
©D W W H EQ@DH -OL&UWEHGY EQ QW DORXU UHSUHQGUH XQH
ODJDUFLHQQHUWIRQROFEG IS S D

(Q FH TXL FRQFHUQH OD QRPLQDW.BD\VRORQ KW B LpQ
UHSULVH GHV PrPHV SHUVR Q Q B DHM VEIRRIF GHIW \SXUp@
GPQRPLQDWLRQV VSpPpFLILTXHV 7TROEFERIDG W RXILWH @ Q/WFF
6X]DQQH &DWKHULERWWR QI ILHSGEVARIQGRIXYHDX SHU)
+pOgQAXLONVFULW GDQV OD WUDGLWLRQ P\WKRORJLTX!
SDU /DIJDUMX@DEYV SLgFHV &HWVOR B FPRUUMIDHF H GIH VRS
GH /D JD U AHQ S\RDUUWG! [ W X D O LIMUR @IDHU p@ FSUXLIW XIUSHDHWVH PH P
SURSUH UpSHUWRLUH SR XWRXGQNOREWA YHVO W pOR OB OH
SUPQRPV GDQV OD WUDGLWQRE DR X WHRQYR PIVT X U LD/IWH
OH PRGH GH ODX®NVULFLIRQ@ TXH GRGWX GDL WRMKE DW L R Q
JUDQFH

/H SUPQRP GH 6X]DQQH IDLW UpIpUHQFH j OTpR1LYEGH EWEOHY
YLHLGORXIB]W QQH DXGRMWMY OD VFqQH R+ 0 -R GHPDQGH j YRLU 6X
FRQVWLWXH XQ8IQUE PHWLIDN X AR GBVGQM OHUIRFAUILWH 'XUDV 2Q SHX
DX URPDQ GH6X|IDXGERMW OBIppBBLM/ X¥H GX P\WKH GH 5RELQVR
GH OD QDWXUH HW GH OD YLH VDXYDJH

9LR pP R UB BV BX\Q H/BNHY VAW KR BUD Q GMWRW SV ZZZ H
SHULRGLFD FK GLJELE YLHZ"SLG FRY

-XOLH 6HUPRQ FRQVDFUH XQ ORQ.D & pSYUHMRPSHHP B QRH \S-P HQ W
PpPRULDO GH OD OLWWPpUDWXUH HQ JpQpUDO +RP¢UH 5RQND U
OHLWPRWLYH GH OfDEDQGRQ GHV UHWURXYDLOOHV GX WHPS
HPEOpPPDWLTXH GH OfpODQ URPDQHVTXH TXH OJRQ SHXW VXSS
WUD Y HUWHHIQW @R XW R % (V UHBAGKRSHF L VS

'"HUQLHUV 5HPRUGRRPPBQRHOSTRXEK®H VFqQH GIH[SRVLWLRQ H\
GHV SHUVRQ®DIHVERP SSBHW

)0 S 4XYLO VRLW WUDGLWLRQQHO UDWLRQQHO RX j OD PR
PSRTXH FRPPH OH VRXOLJQH *X\ 'HN'S GIIQ I R MW GHQOL F RI§OD KW LOFD
VIDSSHOOHQW 13 FRIRG W G-RAPWEHS Q/E/@LVY WL TMD Q YIPRUXQ VLgFOH
SOXVLHXUV SUpQRPV RQW HX OD YHGHWWH WDQW SRXU OH VHJ
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3DU DLO/@HOGWMHP YRTXpH SDU OH OX\H@H DPL QI G XG PF
-)0S ©PqUH GH /RXLV6 X QO@RHYHVHRSOHPHQM QRPPp
3D\V ORI3QWDLQLQVFULWH GD @D WH WY R QBMT/RRNG Q
QRXV pWXGLHURQV GDQV OH FKDSLWUH VXLYDQW

(QILRSUQqV OGIHQIMAPLOOH RX®BDWUWRMAMHUQRP RX
VR E U IFREESHMDIS DURFKH G X FR G HERHQR P p @ RVA EDFSH QI p
OQRPJG{WHVW XWLOLVp GDQAMZIDD VGE R IQRKMHGHIVLRIK H L
WRXV OHV QRXYHDKH>SHIDMEBSQQDINVD LYW s D\D G D@ \G
PRQGRPPHVEXOLJQH )UDQoRDWR ERIQIXEHM BVW XQ QR
FPWUDQIHY WWDIE FRHLDMQUWHTPHPEUHYV GHaGh GF\RP P XQ
FHOGQRPY B{WHPRQFHUQHQW O Ha DFPH.®EUHH R/ KIR HE \OLIH
©OOPDPLORH TYRXOXW VH FKRLVLWXWUDH | POPALLADGOHH XX IHAFHUQ@) ¢
SDUIRLV QH VDLWQPVPHOSDNRTW WUN LY LW ~DO\Q B UHQ W
UDFRQWH OD FRQVWLWXWLRQ

-DPDLVHRQS@®UOH _ )

6RXYMQAWSMQVp omALEKRSHXHW HXA QRXV QR®VRPPH
OHV GHX[ JDUORQVA /R XL\OHWDAIRQIXE % B MIGRAQAHO G H
GHX[ JDUORQV pWDLHQW DPLVA HWK® RIWMGHVOLW & H
GHDXWUHA LO \ DYDLW \RL /A HHXOGAHS RDA HO B RWKHXR® H |
YHQXA MRXEXNRQVL RX OH MHXQH PRKWW XH AMKHR LSHLX [ |
FRPSUHQQODIH ¥ SHN® JTHWRQ WSRIXXUSB UV DLQVL TXH «
IRQWW SHX j SHXA QRXV QRXV VRPPHY X@ XD IOHY QR
DX[ DXWUHV HW VDQV OH VDYRLUA QRXV QRXV VI

HOQFRW®@®A
-0OD ILQ SWLgFOH FYHVW /RXLV TXL SUpPGRPLQH FKH] OHV JD U
HQWUH W UHORLW FH SUPQRP FRPPH SUHPLHU SUpQRP 3LHL
VXLYHQW MXVTXJTHQ HQYLURQ /RXLV UHVWH OH SUpPQRF

[KWWSV 777 SHUVHH |UBGRBQXPBD WBB B

JUDQORLVH =RIXDEBHQGR®YV /HV QRPV G HGEHHWN B 8D HOKOD QR W

SS

JELGS

JELGS (OOH UDSSHOOH TXH FHV WRP G FPRKPVVQTHXOPB SUGRQG H O
GDQV OH YLOODJH GH OLQRW

1IRXV UHWHR}.ORYY WHRSUBWVERWWRXV OD SO$PW @S 'BOGHHU |
KLVWRL@RISOQRXYHOOH p&LWLRQDPLOOHFWRBLS/BBULY GRLW rwu
$FW XS DX PRQGH TXL DLW HIITHFWLY HPB PV @ HUARRRGNHLGHD B R/Q € B
VDLW TXH SRXU OHV VPURSRVLWLI\D 8W GHHW CP\DVORDFG B W TR Q W
HQWRXUDJH GHYLHQW&RPH B BOQ LIGARX P GBIOHH QV TXTRQ FKRLVL
i PrPH GH FRPSUHQGUH O H\LIS URYEHR BV VRLPRISR DV PHWW R X Y |
UHPSODFHU OD | BXR LEKEX @D AW WOIOHG pH pWDLW DVVH] DEVW UL
DYLRQV HQYLH GH FUPHU XQ QRXYHO HQWRXUDJH GH WLVVHU X
DFH XHDERXVHDX )LQDOHPHQW $FW|8SDIUPWP GH BERPPXQDKX\
UFH TXH QRXV pWLRQV OH UHIOHW G X ¥ RLRW BRI DPLLFQWYV G\DI
LV VROLGHV /H OLHQ DDI N BW® IOHNW D @W VI VJ VAW G QWHOR SSp D
QpHV HQ FRPPXQ RX @X WUDYDLO HQ JURXSH

so
SD
DP
PH
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QRXV DYRQV RREVAHUMWWLGH PDQLqU XR®RH HIYMLO
SDUIDLWHPHQW O DK@ {VX UFHHAV @A DWW M UGH IDPLOOH
3/ SS
&RPPH RQ OH YRLW j W WDQvvHHIUN W HGIOSEWHIRIR-B/X F {Wp
ODIDPLOOH PRORV)IIHFLOOHA BRERQOMA FGI X@HLWD RX T.
YRX\W/ S OHWHREULTXHW HVW FUWRFSD® KWNE OBRAE B H
FRPPXQDXM®p)DLFLOOH MHFIXHWVHDWEHD@H DQVpSHUDEOH
ODPLA MXVWH PHOWDAHBP/RXEHV O Y QWHUURJIH /H *XHUUL
OHV JXHWBGREREXIL DFFRPRBOLUIQ Y XOO R'RIXW D FELR/Q F
OLQVpSDUDEOHVA HW VDQV DXWUH SO D BH /RPHURMD QW
QHVWPOgQH TXL YD WHYIRLW RRREIDMAW LEXWLRQ GX \
PDQLIHVWH XQ ®HWVSHHWPRIUSNRSZBDLUH HWLHQ WWHXQW B
OH PDWpULHO HW OH V\PEROLTXH HAM\LREFUHNRNID B/D L
DORPBYW VXUQRPAX[IRIBWWULEXH HQIF@WK P IWMMBH®G BIQO/L D O
ULHX YRR TXU p0 p UDUAA RIPpHS HEBQHOXL GLW FHOD HQ VHFU
YHWE B/ S DPLFDOH RX+OPRKDHKXWA HQ VHFUHWA MH
OXL DL37XLWV PRQ SEBDPUPRXLOPOHYAMURLVH =RQDEHQG V
FRPPHQ@WUMRP HOMUSURBEVV XV G B WRPH\PWRED WERID |
FHOXIL D pWp HQFOHQFKp S®SDOM ORWRWDL®H /RXLV D

30XV TXH OH SUPQRP RX OH SDWURQ\PH OH V
FRPSRUWHPHQW SKSVUTWWH RXLARUNALW XQ pYpQHPI
YLH BBQLYLGX GpFOHQFKH XQ YpULWDE®ORQSURFH
VRXYHRYBFODWVLRQ GHV IDPLOOHV RX GHV LQGLYLCG
IRXUQLH HQ DQHFGRWHVWVE QX\Q BBIRE K GHQMD HYQ 1P p
OHV FRPSRUWHPHQWY GHV LQGLYLGXV JOH\WRDEHW
GHV UDSSRUWYV VRFLDX[ SUHQG XQ WRXU SOXV YLI
VREULTXHWDERSIDU PRWPEH XQ PR\HQ PQPPRWHFKQLT
YpPULWDEOH ODQJDJH GX JURXSH

'‘DQV VD SLqFH WHVWDPHQWDLUH /BIPYERREYPULH F
GHV VXUQRRVYRERRKPHDWHSHXW PPR TH © QI BQED WH

+pOqQERUVTXH MH VXLV HQWUDA GOQ ¥ \@D LHIGHWGHHQFHHBEDHA LC
SRXYDLV SDV OfLIQRUHUARIID QWHQY ®BF¥ DLV SDV OH GURLW
,O UHVWWVHLGG A ORQJXH GDWHA VRQ QRPA LO UHVWH OjA LO VXUY}
VRXYHQW GTHPSrFKHU OYKLVW//RILBB\G D BROQWBHIQYHUV OH GUDP

ODUWLQH 6HJIRCPHBD REp. &

YUDR LR BGEHX[ GH ®RBP BLW

+XLW RFFXUUHQFHV GHKFRBWYW H R[[SOM B VQRIQ WOV FUpDWLRQ G
IRQFWLRQ SURWHFWUAL PR QX0 X MWUNHR (DTPR HDHBN FIN @OFK RLVLHA Of
'DWH j VHV F{WpVA TXL OH SURWQgJH GX EKIAMTQ A WMWM QM YHRW I
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XQH DSSURFKH DXWREQRRUWD SKRUWHBMMHT XL LQVFULW
SHUVRQQDJH GDQ X \WDOAWLH DEWMPHR WIL A XGHA BWRVCHQ W
PRUW3G X&8pVLEBBIXUHKILHQW DXSUQV GH /RXLVEWRXU HCQ
UD FIRQRAQ K L @MUR/IMURILQU M HGX QH BEROPMHXQH KRPPH MHXQH
KLVWRIQJKRPPH MKHHOQUHHjGH BREULUHWL YD GRQQHU G
QRXYHOOHYV GX ILOV j XQ D X@VH I SUHHJ VARRQUIND B W R © P BIH(
GX SqQUH DEVHQW GHV GHUQLQgUHM Vg FONGHND PRROH U
GHX[LgPH VRMMUWRMHHVLRQ VDQV-VOWDBKHUW FHV GHU
GpVLIJQDWLR GW R SRNH FCHBQ D PIHMWLW HE Gl M VIREDFDGIL W L R Q
IURQHVLEHWQWUH OHV YLYDQWY HW OHV PRUWV VXU
XOWpULHZXUMPH @MY SHUVRQ @G IQR BEUE B VSHIKEH U L SK
GpVLIQHQW WRXQW FIHX$ UIRKAKp /RXLV DWH FIRXW W OGAK W@
PWWULBOQWRBHWE SDUWLREBSRGWVVRN GH UHMXALPRUDV
VRXGH OH JEXRWLSR M BOLD CF R PISGD L P SVBHMITEMR FDW VMR Q V' U D
FDPSHQW GHV SHUVRQQDJHV SLWWRUHVTXHV

/H 3BHWLW *DUoRI) BWRXMRXHOXAH PDOUYDRR/Mp K X P
DLQVLA GH | BolLVWAR XONHRS 3DV IY \BHXYV/AHH XD QQ pH GHUQLQqU
VRXGDLQA WH VIDQW U DG BN/ B0 YA @FH S DR LHHW B/DXv @/ U
GHYDLW VH GpFLGHU SOXV W{WA FH TXH WXAOXL UH:?
PDLV DYHF PRWLI GpVRUPDLVA LO WH IDLW WRXMRX
M D P DHW W& G R P3/[8] H

&HOXIA +RBPHBHODRXVWDFKHA W R X MRXSHNOMLLY VHWT
i TXL WX YLQV GLUH DX UHYRLU WHGGHUMW WB WRLE
EDOQpDLUH XQ SHX ULGLFXOH Re WX DYDLV FUX E
3/S

JH[HPSOH OH SHOWW BSR@ECDERSH PO ARQWG/H YALHHIDW | R X
TXH /D JDYWRFIBXHQ V- RRQ@HOD QW 'RPLQPHXLIKD OMRXQ DPL GD(

DX ERXW GX FRPSWHA OH S®XW$PWDIHG/ B IXHV FWBAUVQ VD JIJH HW
MDPDLV QILQWHUYLFI WATHWAHF RPEHQ AN HY WpE XW " «
+pOgqXHHW TXL WHQWH HW UpXVVLW VRXYHQWN GYBPErFKHU OTKL
/IT$PDQWA PRUWRLOGFML MDPDLV QILQWHUYLHQW HW WHQWH H\
OfKLVWRIQKH$PL GH /RQJXH 'DWH HW SUqV_GH OXLA WRXWH VD
GH /RQJXH 'DWHA +pOgqQHA OHQS U RSWM pJ K D@ MA] W R RWWHRX(ID AP K @/
IDPLOOH DXVVL SXLVTXH MH QYHQ DYDLV SOXV« &pWMBLW DYHF
3D\V ORLQWDBRQU pJDOHPHQW SDJHV DEY HAEXREHMMH SU LV
OjA GH ORQJXH GDWH FRPPH QRXV OfDSSHORQV

1RWLRQ HPSUXDQMWpWH] 6BEDQD]DF TXL YRLW OH GUDPH PRGHUQF
RSqQUH XQH K\EULGDWLRQ IRUPHOOH HQWUH OHV JHQUHYV O\ULT.
GXKDSVRGH VRXV OD IRUPH GTXQ FK°XU GYXQ SURORJXH GTX
OfDXWHXU TXL FRPPHQWH RX UDFRQWH OYDFWLRQ TXL PHW HQ
D QFUKQ SWKHL\QL JRR X 1eHJ &

9R MXBDQRW B
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YLH Q G H KeRFUD\D GHW XCUXV F D WpF &K H. @ B HMAG/HRDOL \U HpY\X D LW
XQ GLPDQFRHGDSVXV OD U RMKWBIpINRjURHDVO\DLGM HFHW O XL IR
ELH®/ HIUUDJPH@MY SDJHV OXLFHRQNVNDBMYY IUDIJPHQWYV
SRXUVXLYHQW XNOXRLS WRAL UHUpVHQWDWL®E WD E >
SLqPFH 8Q*DUoRMXABV JD UWRQIR R XME BYUBRLVWRLUH
3/ S LOQLWYRFDWLRDICHYERFOXIQHU SDUP LIWRE R LGWH V
MRXE/WPL TXL GHYLBRQS IRXH*XHUURM®MYX JXHONMLHUV
DVVRFLH XQ OLH)X ODOPLIRLNVE R BHIBEIEOFHXILEHOOL D W LR Q
PDVFXOLQH HW G Xo0&MX.WJAREEW Hs GD\OPHWDTWRUQWI I'H SR XU
WEDQO®ORYMIXY VRQW Oj WR XV VX UDXDOWULRHX BVRHX @/DEX/ FOR
MH VXLV WRXW VHXOA DEDQGRQQpA HQ&RYIPLA HW LJ
/BPL TXL GHWH CGWPMNRHKRPPH ¥ CCPRFBHY W pORLJIQpP SX
UHYHQX DX SDOYOWRLYWBMEHH DFHL YRMW YRXV VRXYHQ!
1RXV pWLRRVY ORLWRAXM HQLU GH oDA ORUVTXH QRXV pW|
YRXV QH YRXV VRXWH CHPOBEGDA Y TXH WMREBDHY SNR QW
SDV YRXV VRXD QUM « R IKILMMVPRIEDPH. GMH L/ G H Y&H@WV | RX
LO HVW GHYHQX |RXAIGCRXOFSTIPH QYADRSNM FBXEUBR{ DA GH VH
VHXO GHV GLII LA OONQ\H G BIFGIA YOHHIRQNY FDHOL gH8 Y GH S
3/'S H IR X LIVQ L WHS\DRIX Y@RQLVWH UHAWURXYH®©2Q VH
UHQFRQWUHA MH PH SURPQQHA MH VXLV DYHF PD PqUF
>«c@W VRXGDLQ MH PH OH UDSSHOOHAaFRPPH LO IXW V
©-H PH VRXYLHQV 2Q MRXIISV GDQNSRHRRPFQV DYHF
/IRXLV VRQW QRMBEDBXHW IDLW ORMDWWR XCGH®GMOUBIQEB Up
HW OD Qp BHWURNY @D FCHERIIDW Y UHE UR OVPWD LFKGIRLQ

GLFAYM LY WHOOHPHQWWDR\PDARURSH MR¥PU UHYHQLU VL
NpoWDLVILERLHQWGLO PH VHPEODLW TXH MBWXH ¥ FRPP HVXE

KRPPH SDUR@MMDLV WHOOHPHQW SHXUA WIXYDRIH SHX
WHOOHPHQW SHXUA WX LPDJIAQW X DLIPVDAJ IMHH UD ER & WHE U
DXVVLW{W PRQ DPL j QRXYHDXA/WX QH P & HOD\WWVSHHHOUL
HVW DXVVL KX WWRWWGHGH /RXLV

-RXUQBYH ,
/ID VRXUFH DXWRELRJUDSKLTXH GHREXWWDHESSURPHQDGH VH WUF
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$ MOYHWWHFHY GpQRPLQDWRRQW BRIVY BSLSGHIVD W L
VSpPFLILTXHWIDHXSHUVRQQDJIELPOHDYRBR@EBHYHSUHQG
OH WHUPH IRBUp BDH 6BIDQD]DF $L QRIS HRKHR@E DIKDFHH
WRXW j OD IRLV OD FRQGLWLRQ KXPDLQ@V IGDIXD LVHU P
SOXULRRP PGID @YSSHOODWLRQ G p | @GIL M XHW UlpHdp UWRXKH
JXHUBILMUWRXU OH OHFWHXU SHXW UHQYR\®MWRX¥D VR
FHXJF TXH FH SHUVRQQDJH B9 pQXPRPYWWL EDPMHR TX
KRPPHV DLPpV TXH /DJDUF R XWRERPPGDEDRYRQODWLR(
LQGPILQLH H&8 Q p®WIRTX HV R X&/SGIH/W RRQ®RIE VI XL OLV W
eULFXDWUH FREULEHBIH « XQ :ROIJBQ QR P LjQDDATXRH® O H
IDLW pFKR OD GpFODUBOMKXRQEM MDYSROQ UHOMA :RO1JIDC
3/'S SRXU pYRTXHU OHV DPDQWYV pSKpPluBKINSGKLEH L
DX SDUDOOQOH EL®FWRSKLUTK HG WIDRDAV YOU PLIETULAV X DHW
GLIDWNLDRMWDPPHQW GDQV FHWWH GHUQLQUH SLgFH j O
HW WHVWDPHQWDLUH

&HWWH PRGDOLWpP GDQV OD QRPLQDWLRQ GHV SHU
FH fRQ SRXUUDLW DSSHOHU OHV SHUVRQQDRUNLBROO}
SHUVRQQDJHV GRQW OD Gh@VNIQBWDROMHQWYFDOM EXHQ/F
VXMHWYV LPINVLRQW DX FRQWUDLUH XQ | RIQ[EWWRQOHPX C
WUDYHUV OD S D WRIO/MH WRID@HAFENWLWH W GH RO W Ljg B HWF
pJDUG UDSSHOHU OH FK °X&HGLH XOUDH W UHDR RFGHOHNDROHW\QLVY X
KLVWRLUHYV SHHUUMWRG Y HOWHD S S URFR@MI/@SD B RROENFWLI G
ODJD WHMVAVDH LP SK@V,FOQRM@W MRIMDHS GY L G RGO EWYNYV

-HD3AQHUUH 6DILPHFIBDEVRQQDIH (Q UHOLVD®W:3/D FULVH GX SHL
-RXUQDELVWRLUHYV G IXHBYLHWRLUHY GH JXHUULHUV™ VXLW
© 3DV DPRXUHX[ QRQ VL FfHVW OD TXHVWLRQ QR@HWLV Vp
JXHUWLKBUV
-RXUQD@H ,Y XLV VSHRW BW HXHVP®R X OHERBWHWHWIBDW B OXV XQ JXHUUL
IHUD UHFRPPHQFHU OD YLH &H QfHVW SDV WRXMRXUV WULVWH
6XU OH FKRL[ GH OYfLWDOLTXH Y-RXWU GQEBADLHAH pSYLRUWW HHD XIV§
O ROIJDQAQXMWRIRDQWp VHV QXLWYI ELHMIMQ RKYREY S®LVVH UHQFR
KRPPHV TXL VIDSSHOOHQW :RO#JDGBI MXVPWRKXIUWH D XV XYWL H LR
RS LVS

-XOLH 6HUPIRIYXRELVWY O©OFRQoXV DYDQW WRXW FRPPH RUJDQH
WUDQVPHWWHXUVY GH SDUROHVY GHV LQGLYLGXV UHODWLYHPHC
WUDQVFHQGHQW OHXUVWVSDUWLFXODULWpPV VXSSRVpHYV
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TXL WHQWH QW GERHD ERSHYUHVRD@RIDHMR QOHFW LR SHWUVR Q Q|
rWUHV DLQVL GpILQLV VRQW HV VHPWNILID®QH P HRY W PTE
OHXU GRQQH IRUPH FHOXLWEHRER QRPLWYEWIRQV TXL U
GHV DSSDULWLRQV KXPDLQHV LQYUDLVHPEODEOHV VR
SDUDGR[H IRQGDWHXU GH OD UHSUpVHQWDWLRQ R-
SHUVRQQDJH LPDJLQDLUH j GRXEOH WLWUH FUpDWXU

&KH] /DIJIFHHWH GpPQRPLQDWLRQV FROOHHAWLWH®DG p\
VLQJIXODBDAMREL GEDIQY OD SOXUDOLWpP GHV SHUVRQQDJ
OD VWUXFWXUH

IRX/HV SHUVRQQDJHV WRXV OR® SHQVRQ@DH
TYRQYRLW TXL LQWHUYLHQQHQW OHV SHUVRQQDJF
SKRWRJUDSKLH WRXWH OD PXOWLWXGH GHV JHQV
GL[ PLOQXWHV MX@WH XQ UHJDUG
(W OD IRXOH HQFRUH G F\H DQ M b9 W EDVSHHEOR Q WOW R X\
OHV DXWUHV SHUVR QZIXIP V XAH RGWWKQDXHD ERP P H
(W FKDFXQ HQFRUH UHQYR\DQWY QB XPYXHDWL W WG BILE
HQFRUH GHQMXIQWH | O
'IXQ VHXO KRPPH VDQVRINXEOLMRXVWDAY BIXWWHYV
3/S
/IDJDUFH GRQQH DLQVL OD SDUROH j FHWWH PXOWLWX
SHUVRQQDJHV GH VBUIDAIUQ @FR/MPHSERHD pIH. @ HAAX FPHRXQ GSHH

VD IDPLOOKRRRHMBHRVAXL VH IRQW OHV UKDSVRGHV GH

$LQVL OD GpQRPLQDWLRQ HVW GpWHUPLQDQWH G
ODJDUFHO@@WEULYH GDQV OD WUDGLWLRQ IDPRQRRQGH & H
WEVXUGLWpP RX GDQV BKRAN U RSABHEHFDRISD/GRDT X IHOOpHD q Q H
©SHX j SHX QRXV VRPPHV DJJOXWLQpPV OHV XQV DX]
HIDFWHPHQW GDQV TXHO R WGWH FHRUXW DD DRIQP/DFOR.Q U W X
3/ SS ORN@/WBH DQHFBGRWUHRXH RHH | XQFBOW GH

3RXU FHWWH DQDO\VH GX FK°XW LEDHD G F | RO B HOH DV DENHLURIQA
PRGDOLVDWLRQV GDQV ODX@HK RUIRY L WlpWeE D BDLORONRRRIGHIQ F H ) L[
JUPGpPULT X H6 XR OGS L bl UFHK *XIWUGDQV OH WKpkWUH FERELWMHRSYRU D
SQLYHWWLR/HD LLMR Q
&OD X G I8 WUDLX VY SHD@Wp H RENYMRIQVD FUH GHX[ FKDSLWUHV FK
DX QRP HW j OD FODVV2QLPHWILROPE HI/RIPFSMBRDLVO RQ FODV
TXTRQ OXL GRQGHWNIWIRQFWLROQT X JIFOMH RX RE ¥HRODQW B MR
VXLYUH XQH UgJOH RQ QRPPH ®DHKWQH R QEEMLIRRHQNWV F B DV W (
SOXV VRXYHQW RQ IDLW20BV GHX[ FKRVHV j OD IRLV
5pVRQDQFHV VDUWULHQQH Y FOWW@R YOW XRUPKPPHI LIPDLOHGEHW R X\
HW TXL OHV YDXW WR XV HRXTPOHVY. D XWQ@H\P § RUMDM HRINPFHH SHUV
VDQV TXDRHWINRQ DVVRFLH jQGpYHR WX WKW Q DEOX GSIHUW B H WK p k W
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SRXUUDLW SDUDVWUH X VWR L&HYVDQFLNBWQ X RRII/G B VO
QRXV YBY-R®\5 ©FHOD VHPEWH TXH GHV WUDGLWLR
PWUDQJIKMVWERLOH DQRVAMQRXVRRLIVLE VI BXKE QRXV YLY
&HVEWDHP LO O HARKRMY ISV VDQLN §DSISEWR N §LIPE R/G HIOMH
PWXGLpH SDU §IW YD YHUKN VISR WA LOMWMEXEFBHOXER PRO R JLH
HQWUH SDUHQWp Ep R/GR UIHWKER BN/HSIHODHDQW. RQV VRFELD
SDU OH SDUUDLQDJH DX PRVID@WHCXHBDYSWPER OLTXH
UHODWLR G H@VH QBRI OHV PHPEUH\D BFHRE®B DD®HQ WH F
OHV SDUUDLQ VOHWKYRHUEW B RQHGW/H UTQIPHRU G \GS-D @ p¥HL H

SDARXIORLQ GH VD IDPLOOHMRERDDPEXHHHUH B IS QUW p
DSSHOODWLEBROLEHYWQWXBHY HVSDFHV GH OD YLH WH!
WRXW FRPPH ORNDPSWQHNLEHYW OHV HVSDFHV GX SUL

3DUYHQX DX WHUPH GH FHW LQYHQWDLUH RQRPD\
MLPSRVH HVW TXH OHRXHGVRP [PW DTG pkMMXJBOU OHV °X
FRUSXV QHPWHFX®Y MF&p P DL FOR DFFGSHWLR/AV OH SOXV ED
PDSSHOODWLRQ OD SOXV SHUMWRRHHDIOMp GH S D XSO K /S
VIPEROLTXH SDUIR LNQHX XK IUG PE&PIHIGDQG pFOHFWLVP
UHODWLRQ DYHF OD GLVSDUVYWURY GH B RIDB\@UHVHN W Gl
WXQLYHUV SHUD/RQIDMIMD/ GPHB AHYHU WRXW FH TXL SHX
VHQALpDQPRAHMMW DXVVL F D TVALQ R BOIDAHWRP SHUWRLUH |
UHVWUHLQW HW LQWLPH

/D SUpVHQWDWWRAQ@Q H[SRV

$ PI[FOXVLRQOHW G RLIWY UHXL pYDFXH XQH TXHVWLI
LQWpPUHVVDQWH D XHNSKOKIWWLHR QF BOQN GH WKpkWUH FC

$JQqV BMMHIDLQV PDUUDLQHV /D SDR B QRDIDMSH BBLOWRXUHHO G HDHE @
FDUDFWpPULVWLTXHY GH FHWWH SDUHQWp SDUDOOQOH HQ FH T
H@UH YLIV SRXU HQVXLWH SpQpWUHU GDQV OH PRQGH GHV UH
FRPSOH[H GHV FRUUHVSRQGDQFHV GHV DOWHUQDQFHV GDQ\
OfDUJXPHQWDWLRQ GH OfD X WEHRQ Qv GRRFEREQHS /W U ROQ LQpFHH \BAHD D
©ERQQH2P FEYWVW OD SDUHQWpP VSLULWXHOOH HW QRQ OD SDUH
DVVLIQH j FKDFXQ O8H®MVVDJH GDQV 0D X

$QGUp 3HWIVREBPMDWLVDWLRQ G X 23SHIDARIQTFHN GUD PDWLT X|
SS

/DIDUFH FLWsL DWH- A BIEDRFIDWGE M F- ADID BHWDQoRQ /HV 6ROL\
L, QWHPSHVWLIV S
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UHQYRLH j OD QpFHVVLWYEG IB@WUI| DHUVISHHFEMWCRP @ BUHGED H |
PYROXHQW VXU VFqQH j PHVXUH TXH OD UHSUpVHQV
SUpVHQWDWLRQ GDQV OHV DXWUHV SLgFHV GX FRUSX)\

$X WKpKWAODHTRRUUHVSRQGH j OfHOSIpMAQGH Vi
DX$UHPLQUHV VHGXHY RPFEXHSHQUQLBBWYRLUH SOXVLHX
DWW KRR PSR GH 0R O L7UHN BHEW LQFLSLW WKpkWUDC
IRQGDPHQWPDO GRUW TSUpVHQWHU OHV SHUVRQQDJHYV
SXEOLF SXLWVHWYRQYREWT ®LPMp GIRPY FHUWDLQHV SL
UpFHQM[SRVOWLRQ SHXW rWUH SULVHOHQGEIKPFPDIMXSDH
PrPH XQ SHUVRQQDJH H[WKLWMHRLUIR XY L8 @WULXX Y F ¢ H
LQIRUPDWLRQV QpFHVVDLUH@WXDHD FRPSUPpKHQVLRQ Gt

3DUPL OHV SOXV pYLGHQWHY DSDUWpP RX PRQROR
DLQVIODX®IpFHVVLWp GH OHV QR P®WMIUOH V WHXSOH R QLY b
XQH LQWHQWLRQ VRXYHQW OXGLTXH HW-EBWRGALDT X HQF
GPRQGXL HVW j OD IRLV XQH VFqQWH®HXQHWUFR)QWDGE O (
WUDGLWLRQ 1PX WKKUKM U X HG/H DDRIEFKBYRBDEQWKHNY SR
/D &DQWDWURKHLPKW)YYBDQV VHV SUHPLqUKWXSW qGHH V

FRQVIWRIXFW

SHFRQQDLVVRQV TOOH G50 qFHHF WHK@GE BRLQV HIITHFWL'
SXLVTXH OD OLVWH GHV SHUVRQQDJHV HW OHV GLGDYV
VRXYHQW VXU OHV OLHQV T X4 M@ LpG\DHIBW BIEVP \S AD VR C
PDLVRQKMY IHPPHV GH QJH GRWRSIUHARIGVAWP HQW LGHQWL
SRXUWDQW OD SOXV YLHLOOH GRLW rWUH LGHQMWLILpF
HW QRQ SDU RSSRVLWLRQ j OD S XD pMH X & HV H\MW I& BQ

© &H TXH QRXV DSSHORQV FRQYHQWLRQ HVW XXQHKDXWHHFGIHD
VRXUFHVY pWHUQHOOHY GX VW\OH &THVW FH TXL GRQQH DX FR
WUDJLTXH UDFLQLHQ VD SXUHWp FIHVW OH FK°XU DQWLTXH H
6KDNHVSHDUH GpOLYX PHHEISVORHNW EGIDOYMHNHSOG FH HW VXU ODTXH
GLVSXWH j OD JUDQGHXU GH OfpSRSpH -T{DSSHOOH FRQYHQWLF
VLIQHVY HW GH PR\HQV PDWpULHOV WUQqV OLP LW NVHW XQADG& R QP
OYLPDJLQDWLRQ GX SR W HXMR XS RIBMNIRORE L @R Q EXMHYDOpWH & KULVW
$O0ZULIJKW *DOOLPDUG

©DGDPH /RXLVH) BQHXDUWWYVIDSSHODLW $OEHUW LO HVW PRUW
$OHEUW LO HVW PRUW j OD JXHUUH SDV OD PrPH PRQ SqUH VTD
VIDSSHODLW $OEHUW LO HVW PRUW j OD JXHUUH OH SqUH GH
>«@ 7KpkWUH &RPSOHW
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FKDUJH GH GplLQLU OHXU VLWXDWLRQ GDQV OD FRQVYV
GH OD UHSUpVHQWDWLRQ WRXV FHV OLHQV SHXYHQW
OHXU FRVWXPH HW j WUDYRIXWY OHH X ¥MSMN VHEMEHHQS G X PR
LO IDXW UHFRQ Q DvW@ ¥YHTOMPH DIHVINM/RRQEGVHRO HVW E UF
G FULWOENH@FH GH GLGDVFDOLHYV HPSrFKH GH VXLYUF
GH FRPSUHQGUH OHV SUHPXQUH\OLKPEIVIHT K B VH \DSIIRAHV
FRPpGLHQV SHUPHW GH FODULILHU FHOD

6X]DQEMHVW &DWKHULQH
(OOH HVW &DWKHULQH
&DWKHHYQH EXLV
9RLOj /IRXLV
&DWKHULQH
$QWR+6XHDQMR® WH SODVW WX OH B MDIWD/GIVHY DQFH |
&D W K H&{ D@H HVW FRQWHQWH
$QWRL+HGLUDLW XQ ®SDJIJQHXO

3DU DLOMHPW¥H ILOH ODHR$ RDISKRRIGI G \WUD Q VIR

VFqQQH GH UHWURXYDLOOH W% WR Q/Fi4 P H QEH GSHJ O\DH B ¢\LCHM
i FHOXOHEWHXU RX VSHFWDWH XU

/D OqUWHH PH GLV SDV oD W WXHHMMHYLIEDQLY G
MRXEOLDLVY QH PH GLWHV SDV oD LOV QH VH FRQQTU
IRXLV WX QH FRQQDLYV SDV &DWKHULQH " 7X QH GLV
FRQQDLVVH] SDV MPPRVV' UHQFRQWUpPV MD
$QWR+&RPPHQWVKHXTX VDLV WUQV ELHQ
IRX1EVH VXLV WUQV FRQWHQW
&DW K H#2IXQH PRL DXVVL ELHQ VE€U-)B@RL DXVVL &DWK

&HIQVW] DO ILQ GH FHV SUpVHQWDWI[RQIFIDAH RQJD
&DWKHULQI) HRISREBKKMTXH QRXV QRXV VIRYPWHSD K DIUHLpDX
HW GHSXLV OH UHVWH GX WHPSV OHMV)RFBFDVHRQV QH
SDU /D OqUH TXL WK p FDOEW H\@FB O Hs XD pW BXRXE € L B QVP D
MDYDLV RXEOLp WRXWH-YOFS V D XN OB VP DRHD PHIG/R QW D Q F -
TXL VPSDUH &D WK H U L QIKOHRGAR HENADEW LSDQ/JMUPER OH G
TXIYHYW pWDEOLH HQWUH OHV PHPEUHY \@MDEDF HVP L O
UHWURXYDLOOHYV

6X]DQOHX OXL VHUUHV OD PDLQ LO OXL VHUUH
PrPH
SDV OXL VHUUHU OD PDLQ " ,0V QH YRQW SDV VH VH
,O0 QH FKDQJH SDV MH OH YR\DLV WRXW KDIMLW DL Q\
SDV FRPPH 6P DXHQWH IO QH FKDQJH SDV /RXLV
HW DYHF HOOH &DWKHULQH HOOH WX WH WURXYH
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HOOH HVW OD PrPH YRXV DOOH] YRXV WURXYHU

1H OXL VHUUH SDV OD RDWDK HHPLEQHD VV H
$QWR+8XHDQQH LOV VH YRLHQW SRXU OD SUHPLqUH
/IRX1#VH YRXV HPEUDVVH HOOH D UDLVRQ SDUGRQ
SHUPHWWH] "

6X]DQEMX YRLVY FH TXH MH GLVPLS LO IDXW OHXU GL

$LQVL WRXMQFRBPSWLRQ B®EQWLRQHDPLOLDOH OD
SHUVRQQDJHMQFRPBUWKHQVLRQ GH /D OqUH HW WpPF
JpQpPUDWLRQV

/ID OgUHQ PrPH WHPSKH TR PYW XQH LGpH SDUHLC
WrwWH GDQM OB WDWBLYV 0DMIYPNDHPVMIEVIQY LSXLPDJLQ
THAOV QH VH FRQQDLVVHQW
TXH YRXV QH YRXV FRQQDLVVH] SDV
TXH OD IHPPH GH PRQ DXWUH |ILPNO@HBRQEHO\WDVVH S
SDV LPDJLQp
FUX SHQVDEOH
9RXV YUWOH GU{OH G-HOP®QLqUH

7RXW BXYOXH VD | B3dRWHBOWH \J IBIHWEQ WRLQHGPREDGHW
DXW UHH VAMDWYDFWpULVp SD D U@BBE BMOM RMHMWG OD Upl |

PrPH DEVHQW GHSKLY GHRWP P QpiHWR BOLH Q M HEW-RY Q A
VH GLW IDF-)OPHQW

/IDJDUFH UHSUHQG FHWW HG b By G \& HO BEAYVRK ¥ D L O

i TXL WORXYJ#XLVVE®QFEMDWXFURPTXRHYV XBPEBWD
WKpkONQOHFqQH 'H#S ® KVRBAWWWRQ LQVHUWLRQ GDQV
FRQWH[WH SBWVHWUDHG RXHER PSRW IOMLRBGQH G

/D 0OqUHH VXLV VD PqUH 2Q VH PHW FRPPHQW "
6X]DQQH VXLV VD V°XU 2Q YLW Oj WRXWHV OHV Gt
PRUW MWW D YUBF BIOVO MQ ND DAL UXD I DYWHI HMIUQUH L
GDQV OD PrPH YLOOH SDV WUQV ORLQ LO YLHQW Q
TXHRXLV LO HVW SORV MHXQH TXH FHOXL
$QWRL&HHVW PRIDSEHCOH $QWRLQH
6X]DQ@&HW DXWUHVWRDULLD YO D G HXLH & D QN R |
XQH ILOOH MH VXLV O DIPTEHLODH) HRE X IDSHRIDDH/ @ L\
IRXLV
FRPPH WRL
FHGXL
FRPPH QRWUH SqUH HQFRUH XQH W DDEHW DRIQGH® L
GH GHVFHQGDQFH
IRXI®MD IHPPH GH PRQ IUgqUH MBLQB XO®DER@E D LR S
HQYR\p XQ IO 8BWDEDVMFEN DLW PDULp OH QRP GH OD
IUGUH MH QH OD FROIQEFRW I 05H VH WQOBQ@R GH PRQ
FRQQDLV SDB/GBRQ SOXV
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ODLV G/BIQYD\V ORBYWRV MR QLQLW VD \G p&RXOOLH U

B QWURGXRWYRDRXGHIQUVRQQDJIHV TXL /GHRPTEDW QRR O/ ¢
GpMj HW /RBJIJXKL'VWFRQGH /RGIWRGRIDNH FBDOVHQWHC
SDUDGR[ROHRHW @ HX[ DY HFITXMD RYQL HGHVD jDIKQ FR U H
/BPDW PWINM tORI[ 3/ S +RX VRQW DRpV M R VBN @MV
WLHBHWW +pOqQH $SHPHN] VR QXU OHWSHD UX/IRYD SUpV H (
KLVWR L (HDIEHS FE®WUD QJHPHQW

>«@OHV GHX[ JDUORQVA /R XL VOKHAVD/IRGMIX H X BIWQHR
OSSHORQVA OHV GHX[ JDUORQV pWDL HDY\MRIDPLVA HV
HW GH IDLVWDXWRIHA G® ODYDLW VL SHXOGA VBRDA D IS |
MHXQH PRUW HVIVFKIRQX¥A RRXOW ®MHXQH PRUWH FKR
MH SHX[ FRPSUBIQ G BHHISW M HPRD WRIOU 8 FAW\DLQ VL
FKRVHV MH @R QB

,OV VH SUpVHQWHQWH & DXW CHXED R ORHAMH UHQFRQWUI
SUHPLQUBDBIMMHPSOH /RQJXH 'DWH BIXV *XgHIHQLHH V H VBRI
JXHUUIWHDWWY HQ@RVX LY SUpYXID WHVHPROOHDV XLY YHQX DY
XQ DPLA MH QH YRXODLV GDWHDQ A NVRRWW H K O/AR QIRDHV |
HQVHPEOWHWA KQ DPLA HFRIP IRMQWRXVYWDLW/ GLUH "

& H U WDH. QWY €& AR Q Q DALR/R/HH) WX | DAQHGHATHY IG U IR ©HH G H V
IHPPHYV

6X]DQHM SDUIRLVA QRXV OHV ILOOHVA QRXV PH!
OHV IHPPHV GH WD YLHA OH JURXSH GHV IHPPHV GH
IRXIN6L WX YHX[A BW] B Q [DHH®MWAPD V° XU
+pPQQH2XLA MH PWRLYAHVHHQOSKRWRA FKH] WRL
6X]DQO3IDUIRLVA OHV IL@WHQ/ AVOBDR KVPBORXYV PHWWU
HQVHPEOHA RQ VH SRVHUD SDU Oj HW QBXPWUYRAXYV UH
OD V°XBAGRRIEFA HWR@pD HIHVHQGXH GpMjA HW &DWKF
2« HFW JHXOOH HVW "
EDNHUEQH VXLV Oj PREXTHDQV SDV3HGWHQGX

RX GLVFXW BPMF R R Q DENOD YEHLpH SDU OD YRORQWp PD
FORLVRQQHUW pVODYUHHUHW GBEPLOOH FKRLVLH GH OD IDP

/H 3qUHA PRWHNGEAM|]VARQVB GV H/D SOXV MHXQHA 6
SOXV MHEQWAOVRQ SqUHASN«@@HVW PRQ ILOV DvQp
/I DPRMOPWM +2Q QH VH FRQQDVW SDV
/H 3gUHWpBRURQ /RJLTXH )DWDOHPHQW ORUW SRX
VRQ DGROHVFHQFHA OD SHWLWH WRXWH SHWLWH H\
YRLU 2Q LPDJL@ K AP\ DIDW Y PRHH@PRUMHOYA RML LP D JL
GH WRXWH PDQLqUHA QH IXW MDPDLV GX JHQUH j D
JHQVMLOXIUpTXHQWDLW DSUQV QRXXUDY.RL Y RDXQ XV WYN .
OHV FRQQDLVVRR®VA MH FURLYV
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3OPEVXUGHPHQW /RXLW FWHIX$ T X\LHAOHV FR] GMEFDXQ/ VH Q!
PR\HQ SRXU VLJQD® MR XXM U{OH TX

/IRXI2VH SSHOOH /RIRYDLVHSQN GLW
/IRQIXKMMHYX QEHYDLY SDV GLW
8Q*DU oMV JD Uo/RKQOH VWSIDXYMWR XUV GRQQp DXWDQW
QRPEUH GH I®IW SEOVWXPH MXJp XWLOH GH QRXV LQ
SUPpQRP 1RPEOHXKHAHXK GLV UKXWUHMWNVHUL DMV BR X G
SDV PrBHO&VY \OH YRXODLHQWA WH UHWURXYHUXP/HXU |
IRXIZVH SSHOORB/IBXLV

&HWWH SUpVHQWDWLRQ VH WURXYH MEWQNRLQ IGRBOM W W K
OHXUV DYBRMWPHUWHY RN VEXBRBE®HYHP LOLWXGHY HQWUH
GH YLH
/TSPDW PRUW: G/pAH THH MX WRQ QRPA WRQ SUpQ
VXLWHA LPPpGLDWHPHQW "H\HVQHOKYRWD B®A/ A LGHRD
TXHOTXHV VHPDLQHVA ORUVTXH QRPHMIY RXMWAR P PGIN
GH ULHQA FRPPH WX IDLV WRXMRXUV«
IRXIHWX QD PDLV SDV GHPDQGp
/TSPDQWA PRUMHGWMTON DLV j IDHPWDLWHSQV VL LPSR
TAOV OH FURLHQW 6DYRLMQVRYDQRPFHWRA BHPR FF
GPEXMW TXHOTXH FKRVHA GHV OLH®\QA DHWINKWB HVP p | |
PRXULU WUQV Y &MDH/D MH SADINWD GW &\DU H QTWNHWD jQ FHRAD L ¢
kJH TXH MH:FMIRXODDYL WVWRXULU HWHIKQRRPHE Y RY GIH. V FSID

WX SHRHSUHQGUH
IRXIH SHX[ FRPSUBXQGUH

2Q YRLW FRPPHQW ODI5SRORBQMDPMRR G HEHY SHUVRQ
FRQYHQWLRQ FIBRVLWWLHR @ H YO W KIpLKW/ UpHF OHDAW M X UG\DR R\
WHQVLRQ GUDPDWLT XBI BIW B AWMRDRHD DW K Fk &/ SOWV L H Q F |
TXL VH GRPFABPHQFH GRS ISFHPLqUH UpSRQVH OXL H
USULSBURGXTEBEXWVGHH OD ILQ 3®X FMQ GHFH QDHX
IUDJPH®W OHV SHUVRQQDJHV VH SUpYRDMSE QW DMHW X C
TXH /RXLV QH OHXU S U pD/BHRYWGH/ R @ OX B R BIVOHIW GELIW | ©BIC
RIIRXUSBIVS /H OHLYWPRWYHHW VR IO WO WLRQ FRPL
SRXU GpWHQGSG UMMNBRVEKRQHXH 'DWH D WR XMRX U VHV
SUHQGYV OHV IOHXUV 9RXV QH ¥BX®H] DO VT X R QWH VORIX
Oj/RQJXH 'DWHIRHYM@HHSYUHQGY OHV IOHXUV 7X QH YI
SUHQQH " $SUQV WX QH VDX3IDS/ SOIZW TRRIG Q LIQLW H
SDU QH S OXX\L \DD® R LEFOHDXHMWHEH] TXHO PRPHQW LO D p

68



'H OD PrPH P/DQDIWEHIRGLH OH MHX GHV TX HIWWLR Q \
DVVRFLp WUD G LOAWDL R B @MY GIMPHRQW PLOOHY HQ GpFDODC
FHOPLIH V

/D 0qWRAX DV IDLW XQ ER @YRSDYHGHPDQGp

JRX1#VH YDLV ELHQ

“HL SDV GH)NBRIW XU H

FRPPHQMH HWX\W WX YDV

$QWRL-GIHY DLV ELHQ

FRPPHQMH HWX\W WX YDV

JRX1#VH YDLV ELHQ

,O QH IDXW ULHE WYDIPV KD FHPmME YR\DJIH

'p FD OBLUMQ SOXV LPSRRRLQW ESDEW UpSRQVHV DUUL
SDHPSUQV OD WLUDGH GH 6X]DQQH VXB/GH WD[L HW OLC

IRX1®VH YDLV EDHGDWH ®@H YRLWRKDH. QQRRVVH]P D
pJDOHPHMWDYVHWHOOHPHQW FKDQJp $DAREWFKGHRLG
YRLWXUH
DL IDLW XQ ERQ YR\DJH
7RL FRPPABWXH/WX YDV "
$QWRL-GIHYDLY ELHQ -H WH UHPHUFLH MH YDLV ELH
7RL FRPPABWXH/WX YDV "
$LQVL GHBNXLWH

&H GpEDHWDIH SRQVHV DV VR BIRQF W K pbip Sy RVQ WILRHP
G WD ®DLON L GHINVXWWHHY VDQV UDSSHOHU OD YDFXLW,|
PDLV VXUWRXW OHXU XWLODEDAXLIEH G} DES@BH WK p k W
&DQWDWULFODF¥®PXYFH UHFRQQDLVVDQFH HQWUH OH
GH[SRVLWLRQ DY8FUBIMWWBKIYWKFH PrPH MHX DYHF OHV |
FKH] %HFNHWW PDLV DXVVL GDQV WRXW OH WKpkWUH
FRQWUH HW HJQ JOHHKRGX WHKYKkWUH FODVVLTXH HW GH
“HX WKpkWUDO VRXOLJQp SDU OHV Q/LOI} SHDQWR D 15 H W
U{OH FRPPH &BIN N WULPRILV X LV OjP R[LF XRW/NIOLY SDV HQW H(
H SHQVDLAKR®BWSJH -HX UHGRXEOpP SDU OD/IHPLVH HC
3D\RLQWPLRXLY DILW FRPPH OH PHWWHXU HQ VFqQH H
OHV FRPPGLHQV GH OD | XWXWXHT % L qFFiQH HIQMAWS O p VWHS W M
GHV SHUVROQQBESW DW HOWEGIE [0 W H QIXWDEBQE\QDPLT X
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VDQV FHVVH GPISRYLWERQD®RXOBXUOD FRPSRVLWLRCG
3ISHUVRQQ®DJH

SDUWIHY HQLU

©/D 30XV %-HEDIOPLY GDQV VD GKDIREHHT XFHOOH
O R UIVT ¥ W D AW 0H0Q$ D Q W

&H TXL IRQGH FHV VFqQHVIREFEVUR Y FR$Y WVIDOH & X FU
SURGLJXH 1RRVFDXMDEQW®HU GDQV XQH WURLVLgPH S
GH OD SDUDEROH EWHGLFK G \VGDRS/RO D BQKHHWXHG 6 P SD]D |
HW GDQV WRXWH OD OLWWHpWO MPPBHVE X FOLHM \® D ¢JP% pHDW
3RXU OH PRPHQW QRXV DERUGHURQV FHV PRXYHPHQ\
UHYHQLU FRPPXQIHWX IG R MHWPR M PRIQWY FKRLVLV RX L
IPGQUHQW RX TXL G p RKILREHIPpW DM IHT XIHRADOBRH G PHM. G D3
PRQGEDEVID\V ORGOWIMLY GDQV OR LADW BR§E O H V

G XD Y RLIWY UHIQ R&®p OBUW GH OD MHXQH ILOOH GH OD PD]|
HW H[FHSWLRSQHODHPRIEDW Jp SRXU VRQ FKDQJHPHQW
GXQLRQ HIITHW YFRIX®XSEMWAHEQFHUQH TXH OH ILOV HW |
OH SqUH P-R¥WW GDQVQ HOHWRDWGBDQV PP R \GRQA GDC
/H3D\V ORLQWDLQ

&RPSUHQGUH

3OXVLHXUV WKpPDWLTXHWRROWWGCGPYHBRGBpK\YU
AQLQGpPpSHQGDQFH DFFRPSOLVVHPHQW GH VRQ GHVWLC
IDPLOLDPH GHRWSD/WLT X HPHW NG Qp VIOQWHVBERPIRH X
JXHUULHU HW VIQRQ\PH GH YLULOLWp

-XOLH 6RWYPR@HWX] OD IDBFEHQVRQQDJH HAB P WE Wp 6 HMQARKWHW LGN
°XYUWHVDQoORQ /HV 6ROLWDLUHV ,QWHPSHVWLIV S
-HD3QHUUH 6DUUD]DF © 'H OD SDUD ERI®ON LGIX? | LN QSMREH J X H
6DUUD]DF HW &DWKHUHQ/Q A DIXIDBMHWED GLWH PRXRBPRARW GUD
SS

%pDWULFH -RQJ\ <YHV &KHYUBIRTHMV 9 bl RO XSH) REGRLQ B H GH W
VLHQWV": "YLgFOBEVI&HUH

70



'DQV OHV GLIIpPUHQWHY SLgFHV FHQWUpHV VXU OD
DEVHQW SRXWXHH[ANWSRWUR® pYRXXWBDDVILQWX PRQ
GHSXLV VD2P-RUW j OXIO HVW ODUJH P/HIQ3® \S/UP RHQWDGE D
LO DSSDUDVW FR FEAV SOHXURVLAE GMIRXILE HWVHN P RIK VL CPYOMLR X U ¢
LO FRPSWH B/RXMRXWIY PRUW HVW XQ SHX SOXV pYRT:
UHSULMHAWGHOD |L©®DAX PPQFIHXVH GH OGHSRUWW WD \P RWP
j OXL OD GLVSDULWLRQ FWOWYD GH IDH W@ R WHHP 8 q VR X
3/'S 'DQV FHWVRK) HDSH @R @G\DW. VORMRXWD HY W XQ SH X
SUpPFLVp PDLV WRX® RROWMREWOLDYRXHY GDWHV HVVH
YLHV OHV DQQLYHOV DRLH\WQ WX FDBW TGODWHY TXL QRXV
PRUW GH QRWUH SqUH OHV QDAWY DY P B W BHQAVQK DQW
3/'S

'H PrPH DXFXQH MMVWLGhNBIWREBGpPH VXU OD FDXVH
GDQV FHV GHX[ SLqQFHYV

$QWRLG@ERPPH20D
3DMDEWUH H[SOLFDWLRQ ULHQ GH SOXV
7RXMRXUV pWp DLQVL GpVLUDEOH
H QH VDLV SDV VL RQ SHXW GLUH oD
'pVLUDEOH HW ORLQWDLQ
'LVWDQW ULHQ TXL VH SUrWH PLHX[j OD VLWXDWLR
3DUWD\IMIDPDLY pSURXYp OH BAMRUERWREX OD VLPSOF

6X]DQQH IDLW DOOXVLRQOT XWX DFWDRW 8W MRKWRXU
WRQ GpSDUW2GPR)V DPHI ®DWHRUW GX SqUH OH UDPqQH
PrPHOHV RHP ®MWDLYV GDQV RMH FRIPVRUHQ QHQW GMDV SR )
PRUW GRS qBBIMVQSDY UHYHQX &HSHQGDQW GDQV FHW
PYRTXp VRXKIRRWHSBVH | OPQPW R EMGHSGEBPXUJIJHRLV
VHQWLPHQWD@LO ODO h G HEWR MRIQ) LGXV SEPUQHL
ST®@ XV FHV PHQVRQJHV FHV ULFDQHPHQWYV VXU
OH FKDVVD
OH PpSULV GH @RW W IRWH PHVPUDEOH GX IUqUH TXL

HW TXL QUDUHPRDAW OHV SLHGV LFL HMQTIX K IP\DHTQSAL
SRXUW D DW \§ 8106 GH

2Q DXUD UHFRQQX O% DGBIMBIWWY K H \GHHX JHDER QW 'LGHURW DGPLUD

GHYDLW QRQGCD & p EDOURHAH GIDVEFR) FRKWLU > @ j QRXV WRXFKH!

i QRXV FRUULJHU HOY\DJYQ-IFQJDW/NLLQ(RW\DWHU/}(U oD SHLQWXUH 6DORC
+HUPDQQ 3DULV
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&HVW /D-FBOXN HESFHRVLIW HJ DHRLA@BY W TXL UDFRQWH OD

RULJLQHPID®p GHFOMLRQ SDWHU® B QDHUHQ QW R SPXHD O R
OH WUDXPDWLVPH FHIWK O p VROHAH GHUEKO®HYH HW FHWWH
TXL >OXL @@ BVWH

/IRUVTXH OH SqQUH OH FKR®WD OH PLW j OD SRUW
/IRUVTXH OH SqQUH OH FKDVNQW8 IFRWD yDHFROqUH VD
XQH GH FHWHWRWO.AEOHW j IDLUBQ@BUHPEOHU OHV PXUV
MHMDQ MDPDLV HX SR XUMDQWEDHGHR/XMRRUY VEQV FH\
FHV FULV HW VD@ MHOVSVH YLROHQFH

/IRUVTXH OH SqQUH OH FKDMDP HW RO GRMQ B YILHD
TXLWWH OD PDLVRQ HW QH SXLVVH MDPDLVA SOXV N\
ORUNOXOH F DOV OHAPDX GLWA
FHV SKQBAVHWUDQJIHVA
OD ODOpGLFWLRQA
FHV SKUDVHV TXIXQG DXWOBAYED[Q® XQ OLYUHA OH F
SHXWUH ULUHA RX VHUDLHQW VD [AV UpVRRIQMHIDDQW H W H
SHXUA
ORUNOXOH PDXGLW HW TXH MH OH FURLVA RQ HVW H
>«@00 S

& HW \WOBMF R Q V W/IDW3OXV S-BILQ@K AXILW G B Q VXD RMUDHG G W
'LGHURW HW OD SHLEWWUGUG R DYWEMG W XSUHUCIED O L T X
ODOpPGLFWYRRDX® DXWBHBURDEL®DPH OD WUDJpGLH ¢
PDOHQWHQBMDXHUH pPHW GHV GRXW HV X/ WH FHR WY PHRQ
GH oD WRL " 7X WH VRBPYLHOPWBEHON BB W HQGRNUPQH OF
WP YX WY WRXWLHQV " 7X EG®XH QWKXHBADL $H ¥V W

3RXU /D 30XV 9 X ODHW @XM QR HUTHXMQRMBip S D U \
VH GLVSXWDLHDRWWIRXMRXWN JBYHQX TXHOTXHV KHX
WDUG HW DYDLW UHSULV VB2SO® SH V D6® VPHX G RIL\HTX 19 +
VRQ SqQUH HVW PRUW av-DPDELV L @& QWWHWMXSYDHUH HVW
SDUWBYQPOP DLW VW VRQILDq UKIFNMWWHOFXU KLVWREUH | WR
-00 S /H OLHD XMNEMX URBOXQHXGRQQHUD SOXV |
QRXYWBOHRM OH GpSORUH /D 6HFRQGH

/ID 6HFR&BXW FH WHPSV MDPDLV LO QH GRQQH
WHPSYD C®HYIDLUH GH QRXV
LOp@ULW SDV SDV XQ PRWT XX CPARIE WHR Q/VSWDV S O X
FHOD FHVIWH DRXRQ@V SDV SOXV GH YDOHXU TXH FHC
ULHQ

-HDAQHUUH 6DUUD]DF GpYHORSSH FH SDUDOOQOH DYHF OH GLS\
SURGLJXH OB BEHDIPH
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HVWW TXH WRXW FH WHPSV LO QH SHQVD MDPDL\
-00 S

(W QH MDPDLV GRQQHU GHV QRXYHOOHV SDV XC
MHVW XQ FULPH GH VD SDUW MHGISV FHOD XQH VRI

&HVW OH SULPHFEFSD/O WKRQ GRQWUH FHOXL TXL HVW SELC
OHXU WULWWNHP W ROARMWWHWH VRQ SqUH HVW PRUW MD
-00 S &DU FKDTXH UHODWLRQ IDPLOLDOH GplLQLW
GHYRLUV TXL GHPHXUHQW PrPH VLR®BORWVNOLDON WHQ HIW
UHSURFKHV GH FHX[ TXL VRQW UHVWpYV

*DUGHU OH FRQWDFW GRQQHU GHV QRXYHOOHV

&RPPH OH UDSSHOOHQWH NR QW KEF X O IRERMH.Y Q Q H (
JpQPUDOHPHQW OH VDYRLU JpQpDORJLTXH TXL pQRQF
WWKLTXH GHV UHODARDRIQVURK S GHQIPUHQWYV VHUW
GLYHUV ULW HIYE BB DR MEFRK®VF K RLV LW ® MW PDOULUDLLIQHW
JDUORQ RX JORQIQOXOY HBW OHV W pPRUMLY FHV FROBULIDIIDHV L
FRQFHUQHQW OD SDUHQWYW FRODWIRLLIQQ RVHW OIOH V D
YLVLWH CBHRMMHH G K HV2QRXYHOOHYV

$XVLWKPPDWXKTEHHQ IDPLOLB®N C8HJ L \PISENWWD ) W H
WpPDWHLODRQIXHPHQW UHSULVH HW PRGXOpH SDU OHV
GHXVWB ILQ GX 7RRANEBYBWKHULQH pYRTXH OHV WHQWD
FRPPXQLFDWLRQ HQWUH OHV PHPEUHV GH OD IDPLOO|
SXLVTXHHRMXLB RV YHQX DX[ pYPQHPHQWYV IDPLOLDX][ F
QDLVVDE@PHD®RMW OHV DQQLYHUVDLUHVY HW TXH OD YL
SDRPFDVLRQ GHHYHQWF RQXNUH U

&DW K HHOIRXW QRXV DYLH] HQYR\p XQ PRWA
YRXYFH] HQYR\p XQ PRWA XQ SHWLW PRWA HW GHV
&P W DLW ApRHDIXIW X FH DWW H QML R WWAUpg W B DX © MvLHDAO H
PDLV HQ HIIHWA
YRXVIHWHDMDPDLV YXH

<YRQQH 9HUGLHU 7LQD -RODV )UD QORAR/MPHR QMERIIG ©@P UO|
S

/IDIJDUFH pYRTXH pJDOHPHQW FHWWH FRXWXPH GH OD QRPLQI
DXWRELRJURSHKQTSOHN L VXELHZNYRQ@V HQYDKLVVDQWHY GH PD
PD V°XU 0D V°XU DWWHQG XQ HQIDQW HW DYHF VRQ FDPDUDGH
SDUUDLQ 'LUH TXH WRXW FH®D PH SDUDVW ELHQ FRPSOLTXp«

JELGS
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&HMOVW SDVIKDULMRXDQGW SLVA QRQKXH ©D¥HVHUD SDV
FHOD FKDQJHUD

-H OXL UDFRQWHUDL

1RXV YRXV DYLRQVA DY R Q VIAHHDRY © M GV \§ KVRRVAW H L
SHWLWHA W RXMWHXFRHBRXEHMAFHY LGLRWLHV

HW VXU OD SKRWRJUDSKLHA HOOH QH UHVVHPEOH S
QH UHVVHPEOH j SHUVRQQHA

TXDQG RQ HVW VL SHWLW RQ QH UHVVHPEOH j ULHQ
MH QH VDLV BRM MbXHR XV O

$XMRKKIGA HOOH HVW WUQV GLIIpUHQWHA XQH ILOOF
UHFRQQDVWUHA

HOOH D JUDQGL HW HOOH D GHV FKHYHX]

&HVW GRP-pOBH

'DQM 3DRLQWRQQYRLW FRPPHQW /RXLV TXL D JDUG
P\WWqUB ROMNUp SDU OD IDPLOOH HW FR P BHWOUHVUXHQD |
H) FRGWQHOH SKRWRADWKEMHOYHVD PDODGUHVVH GH
PDODGUHVVH TXL D TXHOTKXLF PR VIR GG WHRNSFUR B QW Bil
DLQVL

ODLV HQ HIIHIYY FYJRM Y RDH B Y W HS RASKIRMIROHUGR X V
UpSDUHURQV >«@ 1RXV YRXV DYRQV j QRWUH WRX!

HQ FROWUWISDBHWEKLUH SDU OH UHWRXU HQVXLWH
HYR\p j QRWUH WRXU ¥KOMBBEKRWRJIUDSKLH G

/I H[SUHOMIBR@WUBSDWWILGH LWDOLTXH HW DWWLUH D
OH VSHFWDWHXU SDU VRQ DOWpPpULWp VIXWLODVBWIHR
FDUDFW pY W\DpHL TXHQ @ R3PODPZPLHY G D QV DB P [pWRXL p H |
GHX[LgPH SDUWLH 'DQV PN GIDAH GO ¥ RDMNEBVHDIPEBYWD T X L
GpBJFKH GDQV XQH ORJLTXHWXQRWXEBQD X GH @BJGHH
IIHFWXKRIZJUH UKBDODWMIVRQV VRQW UHVWpHV FRQWUDF\
UDS S HO@IOWH OV M XS HL®IHMX BREIUOD LD OGDFH HNW FRUL
SDU &DWKHULQH TXL UHSUH Q GID/MWIIRRUP M Q DANIPFDQ) A KWH WP
GHpOBKDQJHHIBR VIWDMW WRXW FRPFHIBYUMVMIWLFHPSOH

1RXV HPSUXQWRQV FEN XQ/MWWYRRDY YXDWAHHGRQ )RUPH HW UDLYV
OHV 6RFLpWpV GRFARMDWIXHY HW $OWKIWRSBBRILH @
GLVSRWIEWWS FODVVLIXHY XTDF FD FODVVLTXHY PDKVVBPDUF
[GRO HVVDLBVKUBDUBGR QDKKWR P RQWUH TXH OH GRQ KWRW REOLJI
VHORQ GHV FRGHV SUppWDEOLV D UWLF X OpNFBINNEE UHGH GD QW Ud
SUpVHUYDWLRQ GHV OLHQV VRFLDX[ /H\GRRQ@QDOKVHREXFWLAQ &
GRQ DJRQLVWLTXH Qp GHIQVQWRMAXURP GHHUGE P R @ LNRPV UH S LqFH
HQWUH OHV GHX[ IUQUHV SDUIDLWHPHQW LGWR@ JQ B QSIXWD K CBW K
GHW WG RIQAUUITHVW SDV UHQGUH 'fR+ OD VRXIIUDQFH GHV SHU\

VIVWgPH GTREOLJDWLRQV TXL IpGqUH OD FRPPXQDXWp IDPLOLCL
OMDvQp GpIDLOOD QW
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GRWUHQGUH OB JIRRCELRIMIWYIRA. GH OD SKRWRJUDSKLH HV
WEVHQFH BWRRMWLFHW pFKDQDHFRRGWIHHQEMHLHODWLR
GLVWHDBERMWH WURXYH Q WG&E B gV WQSD MREXRMRMHU GR X V
UpSDUHURWVXHO SRIAJWHOTX B JHKRNERGLY O X [FWE X V
ODFFHSWHU TXHOTXWX GKRWHDGH HXWBUXT XHOTXH FKRV
VSLULWXH GG®H GRPIH BYH WHV UH O I@ O\ HD VBRI § R V
GD@WRDQJIH TXH OHV FIKRQHWRMPIHBUWD QFH GH OD O
DXGHOj GH VRQ DFFHSWLRQ FRPPIOWNGIHD WX R QY XOUFHF R B
PRGDOLWRBNDIHHK pFULW GDQV FHWWH |IDPIDY @BHRW RXWF
DXVVL GBRIXB LFORFOED gWHWQAMKEWE GRWLRQ TXH QRXV D
QRWUH WUR L QRPH GROXOMWUWDER WURRADIYEjOQ B DS W D3AD. Y

/D OLWWpPUDWLH FRORHKBRSROWRIRITKH GH FRPP )
PDQLIHVWH VHORQ TXDWUH PRGBULR@N OADMW pKIIDHA
PWDW REMHFWLYp LQVWLWXp LQFRUSRUp HW D[LR

/D OLW VRENMFWLYH GDQN SEBW IBIUMSNRXL WIOIDY L
FUD\RQ SDSLHU FDKLHU HWF

/D OLWVpQ\DMWLWXHW GDQV GHV FRQILIJXUDWLRQ
DUWLVWLTXHYV SURIHVVLRQQHOOHW P LR H VPWLRRIY
ELEOLRWKQTXH FKDPS QWWW pUHDLLUMH X R GHVFLYLO

/D OLWWpUDWLH HVW QRQ PRLQV KBRUHL W X B K QILXTH
SRXU OD OHFWHUEX FRUSY PDQLHPHQW GX VW\OR
DYHF OH GRLJW VLOHQFLHXVH HQ GLDJRQDOH HW

(QILQ OD O ID/QWpPRMLIH IHDQ WIRFEXNDPAWXHEGH [ MAUW P ®f
YDORULVDWLRQ HW 8 % KDHHINENKIFEW LV $LQVL
FXOWXUHV PRGHUQHV IR W HPWQ WOV VWWXIFY\HX U)X H VOS$
QRQ VHX DX VEL\RQL FEH. B DXFHSWLRQ RX GH GHVI
VRLHQW OM G KRG KRN G IGQDLUH OLWWpUDWLHQ
OD SDJH rWUH GUR IPM W RRRHXQQ S R IDY\W Q GOD OW LW Uj|
RXHVW OPOQOIDQWLG HWF

6L &DWRHIME WHOMLE®BLW G HHNRWLWX IFWR XW 6X]D G
PYRTXH OHV UDUHV PLVVLYHV GH /RXLV

3DUIRLY WX QRXV HQYR\DLV GHV OHWWUHV
SDUIRLVY WX QRXV HQYRLHV GHV OHWWUHYV
FH QH VRQW SDHGHMVTEHIMWWUHV TX
GH SHWLWXWRMBHY SHWLWYV PRWV XQH RX GHX[ St
ULHQ FRPPH QO B\LW "
HOOLSWLTXHV

,ELGS ODUFHO ODXVKDIR)OHGHNIKIQHU FHWW®H DPRIIX OLpH D
GpVLIJQH FRPWPHLOHBHVWODVWRIQY OH YHQW HW OfkPH >«@ &H TXL G
REOLJH FYHVW TXH OD FKRVH UHoXH QTHVW SDV LQHUMMI >« @ (
VXU OH EpQplILFLDLRHP D X QB KR VWV BO®H OTk PH

-HDO® UIBILY DLW Wes 3D VWH QX HV H OLIJQH GHSXLV OH 'PFHP|
[KWWRXUQDOV RSHQHGLWLRQ RUJ SUDWLTXHYV
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©3DUIRLY WX QRXV HQYR\DLAV)GBY OHWWUHY HOOLS

/H UHSURFKH pYLGHQW SRUWH VXU BWHF R/QRXWLR C
DJJUDYp SBU GH PRMWLY pYRTEP G\D X BN | ORQHKH WLUDG F
TXL FRQVWLWXH OD VASQVHHNIG PHRYERILY®IXQ TXL IDLW G
G R X E OB XGAHXEW Wp U BR¥YWHUHSUHQGUH OH WHUPH XWLOL
SRXU GpVLIJQHU WRXV OHV SHUVRQQDJHV ILFWLIV G
QP FULY DR @ p WIDpIRUG U S FIOG R@® OTXDOTWH /RXLV
QD MDPDLV XWLOLVpV SRXU JDP®HWA OH PESROBW\D DY H
D X WAU-H &/ S /D FD G HWA\NHRXIM@I OB WG OF THVW OH PRW
GU{OH GH)BPRW + PDQLIHVWHPHBORXU S DO PHIRIE H
GRQQH VARBYAX TXHO HOOHT X MOWBINURIH HW

'H PrPH 6X]DQQHBEYHRIGMI AR O OHFWLR ® DHUQWH\D E O
SRVWDRHWHUPHWWHQW GH GRPOQRUJIQHYHQRWYHOOHYV

&HV SHWLWV PRWYV
2 OHV SKUDVH¥ HOOLSWLTXHV
FHV SHWLWV PRWV LOV VRQWSWRWERRNXNVYV pFULWV D
QRXV HQ DY RKX\L DOMRPMRUBOHFWLRQ HQYLDEOH
FRPPH VL WX YRXODLV GH FHWWH PDQLqQUH WRXMF
MH QH VDLV SDV MH FUR\DLV FHOD
RX HQFRUH FRPPH VL SDU DYDQFH
WX YRXODLV UpGXLUH OD SODFH TXH WX QRXV FRQV
HV ODLVVHU j WRXV OHV UHJDUGV OHV PHVVDJHV VL
DGUHVVHV
©H YDLV FHIMEQ WO THQ HVW GH PYTRHOSRXU YRXV

/D FDUWH FH@®R VWDIREW AX JUDRBXULTEHW GRQ QD MVHX |
HWK QR FSOQOMEFTFXHALO XKL GpEBAMEADGUH GH QR3IRXM UHF
PYRTXHU UDDSRGHBHENH VG REVEHRWpH VH VIPW XHRM | ;

SRXUUDLW GLUH TXNPER GFIDAHWWHIDSROWMDOBH OD OLWW|
IDPLOOH DGPLUDWLROUWNYDDLG R EBOHEBRRBYTXH GH YL

/A\GLH 3DULVVH pWXGLH OHV KpWpURQ\PHVY GDQV OHV SLgFHV \
VRQ RXYDDJBFH 8Q WKpkWUH HQWLODSVhV KB ¥ H DHVQDKEBHNOEGIO +
GH OLWM BYDHYK G XPA/LqROHV

/D FDUWH SRVWDOH D B 3HAOWpH RINUHDREWE D QWHWDL§ EBBDHW D X
HVW pYRTXpH SDU /D %DURQQH 6VEBMH. QTYXH QW HRQWK RKR/Q B ¥ B H X9
HW SUHYWLEBRUUHVSREGWQRHSBU )Up GhVMFRERXYE ERMILW R OL W H
S 1pDQPRLQV j OfpSRTXH HOOH PDQLIHVWH j WUDYHUV VR
GIXUEDQLWp
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KHXUHX&/HWWDQFH HW FRQWDFW UpGXLW DX FPRRPLHP XP H
FHOOH TXL ILJXUHGH@N BQQHW S DFHP GHRVX 6 XG H 6X]D
GpFURFKpH SDU OD SRQFWXDWWR SRR IOHY HWL EODR
LQWUR G X PWYAH OBV TXXDMF W pVRQQ M D Q LAPH \GHMHY VD QV
LPSRUWBKAHE pV DX[ UHJOYPOGQ PRABNVRUDUHY FDUWHYV
UHFXHGERQXM)H LPDJH GH OD YLH GH /RXLV XQ SDVVDJ
3DULV RX HQ DWW IOQMX[ G DEDEIYV DRIY OHXU GRQQH
DQWKURSRGRIGRJIN W B GIHX[LGHQWLWDLUHYV QL Ut
KLVWRYULSTXR&XLWY SDU OD VXUPRGHUQLWpP OLHX[ GF
LGHQWLWpP UplpUHQWLHOOH HW WRSRQ\PLTXH

>$VL ELHQ OHV LQVWDOODWLRQ® pQmpHHGWHDI/L U
SHUVRQQHYV HW GHV ELHQV YRLHV UDSLGHV pFKDQ
WUDQVSRBWVHKX OHV JUDQGY FHQWUHYV FRPPHUFLD
WUDQVLW SURORQJp R VRQW SDUTXpV OHV UplXJLp

&HV OLHX[ GH WDD\OMMNVQRMXJH VRQW SDV SRXU
VIQRPHY BVHGPH B@GDAY OHV ° XY URV XIL Q&KW /L U H V
VRXYHQW M@PQRIX YHA BPMHVE 6\0Y LHQ A\ XDCHDUPAKFG H ]
“R\ 6R U PRIERQ{S LMKIH) 1 LOTRIOLHFR GIIQ FRUH OD FHQWUDOH ¢
(OL]DE HWIXDM GKR®p V K XPRO® BEVWKNWY LIRPLIFVHR SSRVLWLRQ
® X QL YHHGXLY VpGHQWDHW R PISYGHHN/O B LI 1B OBMM R WL p H
SDU 6X]iD/@@EHOHR\D JHXAU LY RV W pORLIQp GIXVSHDV QD
$QWRLQBWWD WG H ORMIVVMRFLOWLRQ GH VYREYIREXH j Ft

BHORQ OH SKLORVRSKH -RAV/IWBI®HHMA GEFUOW FBDWM SHV FLU
HOOH HVW DVVRFLpH DX SODLVLU GH OfpFULWXUH DORUV TXH
DX FKDEULK) QIDL SDV HX OH F°XU G TpF UEWUH G3HHV ERIBUMIHY V8 RR/S
WULVWH FH IXW)0ODQRRUW /GRW-HDXQ D YHF TXL M{DXUDL SDUWDJ
SHQGDQW GHV DQQpHV >«@ 8QH OHWWUH MXVWH DYDQW GH U
/D FDUWH SRVWDOH G\H IB)XR BDWLEY | ))QUMHKBED M LR QS KEIROROMRS/KILR CH
HITHW S

ODUF $XBELHX[ LQWURGXFWLRQ j XQH DQMKWRSROBHIHLGH O

ELG

/D GLFKRWRPLBL® O EHYU ORQ S DM PEIDH SKIPLVWLTXH SRXU DER
PRGHUQHV PDLV D pWp DXVVL UHPLVH HQ FDXVH SDU GH QRPE
OfLQGLYLGX HW j VHV pPRWLRQV FRPPH VRXUFHV GTXQH DSSU
UplpUHU SBXIORHW®WH ULWLTXH QXM XOD 6 QRW HR XV | WDQRRMK - H
3%RQQRW HW 7LPR BEMOHNHUHEWMpPH YLOOH GpVKXPDQLVpPH
IUDQOoDLVHYV HW IUDQFRSKRQHV GHV HVSDWHVYLVRHY RSHR LW LW;
FRQW H P SRWO[HD OHW HY, (D QJ QRWDPPHQW DD IGHN[HIWP ) B
OLHX[ GI$XJp «j OHXU UHPLVH HQ FD X¥ HHF R PRPPHH VO B BIRVUWLH W R F
FDXVH GHV QRWILHRQ VERHSBER@LWp RQ OLUD OJRXYUDJH GH 6\0
YUD Q o BLRVQI-RWS HUVR QQDJHV HW GHV KRPPHV GDQV OD YLOOH
%HUQH 3HWHU /DQJ
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SUVBHQWUDYHUV GLIIQH HF@®IVID/PGVAMNMW HK G X FHHDDV H
OHFWXUH GR KFRQWMDHO OD IXPpH GHV FLIJD UHRWUMYV TXL

'DQVHWWH UH FRHQ \O\W L 8/RARRR Q WY MR DWWHQWH j OD
3/ SS CERMHFOBIORVR LQH T X LUFKHIFOREN B WOV GH VR
IUGQEBQYV OH EXITHQY®HKIOB DD WHV QR FH X W HIHN® MPLD/®H
GH OXLQMRXHIDH PR PD MRDPQYW H OHVIVQSWD UWLFXOLqU
WR X FKDRQ WRLW FRPPDQW® G\H H HNVMI SOHHBHQVRHOH G
UpYpODWLR @BRX D HRKX B+ - @WDX QIUHP DJH DY VH] FRC
3/ S PDOJUp RX j FDXVH GX FR RMEQR@ BN W QW U |
pJDOHRE @MW H XWRN}DMWWL E X O L qUX\F HETMD \SRMEJ@VIDIOP R L Q
GH VHV QRPEUHX[ SRUDRYH W W QOWIVKIIPBHRRFWLY LW pV
SURIHVVLRQQHOOHYV HW IDPLOLDOHV

/ID TXHVWLRQ GX OLHXVHSO OV WSDUDLVEX QMY WH P H Q
IRQ G DPHQW PO 6 RIQUOQ MW G HGFR MBIRWD@RRAHHIF R PEHV
GDOWRXBWLORVRSKLH R BRDQEDWR\EHOHU HVW XQ FUp]
©OFRVPRO®RDIWHIPWWDFKH jOOHF XM \®ORM CXQP RURGKS HG
VRFLEDO QY DIHFKHUFKH G X W3HURSW BGEEHR @MW UDVWH H[WI
HQWUH OD FRVPRORJLH GHV EUDYHV JHQV GH &RPE
SDULVI*H@®RRPH OH UDSSHO®AHOD UARIQ6BODWSDGH FRVF
VHUDLHQW SUpFL\SKPLHORW R SKIBRIQ 'BIWFRPEHV OH SU
PRGHUXBK WKpkWUHXFBYW\®9 DDL UK Y WRHRGWHAR QV W U X
SDU OD SDUROH GHV SHGDRY QH HVK ckRWJ BIPPRIQW/H P S
. ROWKHW/BHD RFHOHV GLGCQ@EEDOREW XQ OLHX MRHD\GHQW

BHORQ 9LQFHQW 'BINFRIPEFKH G’ WHPES \B/BYXIEGEHE PRVPRORJILH G X
TXLRSSRVH 3DULV HW &RPEUD\0G W PPUH. §iWWH (8 8 DK RW RBPILTGHHX U
HW VIPEROLVPH LQGLYLGXDOLVPH HW FROOHFWLYLWp SURVD
UHWURXYH FH WWERGBDR BOWSSRVORVEBBKLM ®X QRIPD Q S

JELGS

JELGS

ODULH 6FDUSD © /THWKQRFULWLTXH GH ®R> CASWN pUDWXUH 31

([SUHVNEPBQX QWO HQW 'HSBRREMNORVRSKLHR SXBURPDQ
H[SUHVVLRQFRWXOHBBEQWDULH 6FDUSD © (WKQRFULWLTXH GHV
' ROWEQWHUYHQWLRQ ORUV G X Q 8[MRXOQH W GXQ @ WHIMXDD H
JLHX[ HW OLWWpUDWXUH

'DQV VRQ DURMHWOH & HXUH HW HQ FH OLH X «D QD\. ©UWR\DRIG MAKUGHHF
FKDPSV GH GCROWRQIQQH DYLG HW 3LHUHW GRSRYMWUBYDX[ GX
ORQWUpPDO )LIJXUDODULHSSFDUSD XWLOLVH OHV QRWLRQ GfKpW
SHUWLQHQWHY GDQV OH GRP DLEGH LW OWSIBD/GBH @ X R @ QO WEDH.
G LUH rs\HIXHNT X $ QRELSHM KIQL HFXH GH OD VXUPRGHUQLWp Re OfRQ VH
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FRQILAHPVBM AWLR Q GIBOL UDMI\R § DGKLF RREGHH GpFR XY UH
GHV SD\VA MH OHY DLPH ODWRMRMFRORKIHQ GHOG O H
IDPLOOH HW GHWYD SARW EGIRWV GpILQLB IS YR\WDREO DEVH
KRULJRQ HVW OLPLWp FRP PHWIHLO/XG DEHW ME BFRIBINY & B
UDSSHOOH /[DIBHFRQGBIXL GHPDQGH VL HOOH SDUWLUD

-H QBLV SPFW TIXW MH SHX[ GpFLGHU "
&RPPH GLVIDW GRWKYH ERQ SHWLW M HMXQIHGHR/RAP HA
MHXQHW IUqUH
FRPPHQW. G LfRW MM @DV SKUDVHA HOOH OXL IDLVDLYV
©AXLIMRSDV TXLWWp VR@VS@NVOHWIXH@WIHH UD SOXV MD
-H QH VDi0W SDV

$ OD GLIIpUHQFH GX MHXQH IQRX¥HEDONNGD LT R ID\Q
FRPPHRDHMVHY SRVWDOHYV 8X]DVEEPLD S LB HXQ[W
TXL GpILQLVVDQWMRIHYWH GHNW BpURSRUWMVY GH JD|
-)0 'S W D-]IOV'S j GpALPWJILQUHHX R+ OO YLW

(W PrPHA SRXU XQ MRDOUMMIRKRIFEH FHO XL G

PrPH SRXU DQQRQFHU XQH QRXYHOOH GH FHWWH LP
HW WX QHLS®IRUBDVIXH FH IXW XQH QRXYHOOH LPSR
QRXV WRXVA PrPH VL OHV DXWUHV QH WH OH GLVHQ
WX DV MXVWH pFULWA Oj HQFR WHXUXHOW XGH/ NURSU C
OXQH FDUWH SRVWDOH DFKHWpH WUQVEBRUNWLQH
UHSUpVHQWDQWA TXH MH PH VRXYLHQQHA XQH YLO
YXHDGLRQA DYHIFRD RIGIGEXW WRPSWH DLVpPHQWA DX
GHV H[SRVLWLRQV LOVWHUQDWLRQDOHYV

6X]DQQH QH SHIXRVXBWSDFEVHUODDED SYLMEIRAMH. VpV SDU
DG MHIQRN YHQUD @BW PECROWHUQBDWXREBRQMWDVWHQW

HV S DFHHW ORWLVVHP HQRQSARRLYQ D FHLAD DRDLEKGQINSOHV L W H
PDLVRQ SHYEOWBREMRQFERPH EPK@WEHASDU O] YHUV C

PFKDQJHXU SDUNLQJ PpWUR FHQWUH FRPPHUFLDO HWF 0DL
FHWWH KHXUH QGIRWM @ REGHIHK SOX W {W G XP W pAGLY BEQ RBQY RMWHRPSS
GDQV OfHYS&8@FWQV FHW RUGUH GYLGpHV HW WRXMRXUV G|
SDQWKURSRBBRMVYSBFHV R BHY BXEMA/N 6 HTATBXWUH K pW pUR\
IRXFDOGLHQQH >«@ @ (OOBUFL$KHpUHVYSKBWQOQYAHPNIQWLQH HW OLF
UHYLHQGURQV VXU OTKpWpUR\VER SV 1 RDRIW D E PH Q Q/HG®IWVQMRMS W
SDUWLH

$ OTDXEHPWXGFOH OHEVMREB@RQ@FUH XQ GRV®LHU j F(6W REMH
2%-(76 '8 6,(&/( /D FD UBVHN SRRROMPOH VRQ pYROXWLRQ GH OD FD
IRQFWLRQ WRXULVWLTXH DVVRFLpH j OT([SRVLWLRQ XQLYHUV
KWWSV EEPD\WLR @ SH FLDKLH U ODRYE MG W IVHE B B LB/RW W D O H
WLPESRSXODLEBVMPRYD OHVEP®H &RPPH REMHW OLWWpUDLUH
UplpUHU DX URPDQ G HVA\CRRXYHHO EQXRWXL H[SORLWH X® VWRFN
SRVWDOHV GfXQH FRUUHVSRQGDQFH HQWUH VRQ SqUH ILDQFp
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SLVFLQH GpFRXYkW@EHVWREP Q XDIRVULWNK @OPOWSBV ODLG
/ID GpYDORULVDWLRQ GH 6X]DQHH3DYW GHRERKRMBHL O >
GpQRPLQDW DKQ VGG QXEISOGK UHU
1RQAANVQ SDV ELHQA 0] RV WOYDDEWRQGQ KD B W
SOXW{W ODLGA LOV QHRRQYMUIM BOHEWAPIDQY BApQDJ
THWM O \ D j DPBEBIBH V' (D BPVVY W BHFHQRPV
FRPPH LOAMSADVVH AHEXWVVHISQOXKLAG XQ JDPLQ GH VL]

DSSUHQG [O-pFEPLSIIHOOH /MRBEV WHNV UNDK WG KD 0
5pVLVWE@FFHRPPHQBHSBDO

,PSRVVLEOH GRGH SRASDMHQIXLU SUHO®GHH O | XL
OWRXW OHPPERRGIOH GUBRL\W G HFIHD IPXH DLDAL B pJDOHPHC
VD FDGMN)DWKH UDSSHOOH FRPPHQW FHV FDUWHV SRV
IDPLOLDO /D 0qgUH SUHQDQW D 5 pRH QSEHREEIHOOW HOW R
TXH MDPRBXE QXD OHV G D W HWLHWN Y @Y QHTHEHONMBENM B R V
VRLHOQW S 3RXU 6X]DQQH HOOHV VLIQLILHQW VXUW
pJDUG

&HV FDUWHV SRVWDOHV WX SRXYDLV PLHX[ OHV
DXUDLV FRO CIpXWYWDRX BXUOHW PRQWUHU DX[ DXWUHYV
%RAHIDPVW ULHE

6D FRQFOXVLRQ HVW H Q DS/IHUF IHYLRDXW\IFKFAP G \GHNID GRLETRNQL R 1)
ELHQXHO $RIMMX CHVW HVVHQWLWOSDRIXYWPEBROH YV GH
GHQW W[ OD IRLV SUPVHQPIB WM BIEW B ® FFHH XY D& W/ O D
SX Up ®@XIV piF DIp PUV/L BEIRNHW X Q FIKRDVURBMO X I ILUPH VD
Y R OR Q& p GHQ L UJN @UD RTUR/OY L VOW H RQHIMITER Y Raj H
FHOX L@ LPEEH JHQWLOOHV HW GRNXFOIWWW UWWW G ANV
i >WR@ WARX/US "X Q DXWUR¥F{WPDXUD L@ KK LIVY.RXHD FD L
SRVWDOH HVW SRXU PRL XQH IXLWH TXL GX PRLQV
DERQG D QR DX YH] @EYDXELRNVYLYRXV SDUOHU GH 1R
FDUWH SRVWDOH FRQW G R LO/IV LELONAVEP-U\ILMY XIUDEBLWHIG Bl Q V
3D\V ORRQ WD IGP YR LOBRMY CPRYAHBEKWL IFoRQ GH VH SUF

3RXU pWXGLHU OfLPSRUWDQFH GH OD FDUWH SRVWDOH R
DXWRELRJMRXUQBEH,®«@ HW O] FH PDWLQ XQH FDRMWD GH B L
PDWH@ MH OfHVSqUH IDLW DXWD,EWG H PADA V XPTH € 8 MW B DX [GOIHE
LO\D XQH FDUWH GH OXL HQFRUH ,0 HVW HQWUp DX VHUYLFH F
GDQV OH WDBBERQMI®P UL HQ VRQJHDQW j *HQHW ,0 PFULW GH

-DFTXHV 'MDUBRBWH SRVWDOH G HGEHRAPUDLW H )jO)JHAXOEU /RYQD X R O O F
SKLORVRSHKLH HQMXLBW S

80



GH MROHOp HWHWRQVHUYHW-PREHWHWUHWSLOHWWDQW
KRPPH IDXVVHPHQWWVILWRIDH KW TXULHWQ G GHVY SRVHV -H V
SURWYPIHOHY PLQHV GH @ PRQRWE QBRA®WA DYHF PRQ
GDQV O WNAHIHWVE GHY/IBpURSRUWYV

6H VRXYHQLU

'fSXQH DXWUH IDoRQ OHV SKRWRJUDSKLHV SHUPHW
GH FHOXL TER GIVQVGSWD DEBUWKE M \D PWHPLHUV j DQDO\VHU
HQ GpSDGULPAWMHRRQLTXH SDW X WR B QEOWMIGHANK @ H
LO SURSRMNFKDPEUH FODLUH 1RWH /BN pGa BHK R W R J
HVWKpWLTXHVRNNDDWKKRWIR JUDSKLH FRPPH IRUPH FXO

/IDIDYMWHDLW IDVFLQpP SDU OHV D OE  M\F IGHWIXIRW R X [ G
TR O XWLOGWVDHW®BHRKISURIJUDPPHY HW DIILFKHV FRPPH
5qJOHWD @ RLIWY UHKL QVHY @SRX[ TXL FpOQEUPQWH QWX U\
VDY RXOMYWRXYHQLUV GH OHXUV MHXQHV DQQpHV HW
,OV UHJDUGHQW5BHX U DIXERXWRJUDSKH /DIQUFH YD Up
XQH FUPDWLRQ | IBRRIW X B OMPWLLWE B pSHK RWRYV j GLIIpUHC
6DQV RXEOLHU XQH SLg/MH3&R WHK.p& BIB/HALHL § DWLWVALDRGP W U L
i WUDYHUV OHV WURLV S®W R RQH D/ ¥qRIB Y FRARGILDING pi kD W

5RODQBHADBMDPEUH FODLUH 1R WBIDVXW OdG 8§ WR R @V UDH O d W R
/H 6HXLO 2Q SHXW FLWHU pJDOHPHQW OHV WUDYDX[ GH 6X\
DX FDUUHIRXU GH OTKLVWR LUBHHNMXDUWKW N QDX H GW IOW Y p B/ IURV

GH :DOWHU % HZHWDIPAE KDQWR LU H \GoH IOHD GIKRUWRLIFMSK ISIEKEOLpH
OH FRQFHSW G{DXUD DLQVL TXH OD QRWLRQ GILQFRQVFLHQW R
H) SUHQDQW XQH SKRWRJUDSKLH

“HD3QHUUH 7 KHETRFDDVG MF- HDIDBFH © 8Q DOEXP HVW SOXV H[F
TXH OHV DXWUHV ,0 PRQWUH XQH IHPPH SKRWRJUDSKLpH j OfL
VRQ PDULDJH HX QR EBIHEQDBGEBBAFKH SLTXpH GDQV OHV FKHYHX]
HW OH YLVDJH SkOH VDQV kXF DKORODVM W HFKRY MW BRE HNDID | LF
5qJOHV G X MBHRLU

6XU OD SKRWRJUDSKLH GH PDX[LW U YROX [SG M VW D/AHWUW QI BHUD O
LOOXVWUDWER® VY \VGHW IPVDI $ Q F HMOE@HBHY HF OD FROODERUDWLRQ
&KDPDUDW 3DULV %HUJBUWW N YHMD X\OWD GRRACLGRHAIFRVE REN@HD B WiH VH Q
OHO®J SURFHVVX\ GH\DHWRBEESHY REMHWY SKRWRSUDSKLHV F
[KWWSV _YLPHR FRP FKDORHOV

-HD/@F /DJOWPKWUH FRPSD BWH YROLWH HQ UDFRQWH OHV U
TXLVH VRQW SHUGXV GH YXH HW TXL j OTRFFDVLRQ GfXQH UpF
XQH SKRWRJUDSKLH
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ORQJIJXHPHQWYRFH W XTMHWS UHQG OD SR YK FSHR E M KW 6 15 k
YPQPUDWLRQ

,OPBUULYDLW DXVVL SDUIRLYV
© 0OHV GHUQLHUV WHPSV
GH PH VRXURIPH FRRPH SRXU XQH SKRWRJUDSKLH j°

9RV GRLJWV VH OD UHSDVVHQW HQ S\ & QDWOWH U DWHE
FRXSDEOHV HPSUHLQWHYV

©,0 YWBIDFWHPHQW DLQVL
HWHFW WHOOHPHQW IDX[ >«@
MH IDLVDLV MXUV8H PLQH GH

FRUWH GODDBSKBWHRJIUDSKLH | BDWUDIWEHK@WNK [SFXDL W
DGRBS WHIF ODCY @OQW BK R WMIRVVPGB® HIR PR R BHH FRP P H
DXWUWHQH GLVVRFLDWLRQ UHWRGWIQ WD ®Y %RQWERQH
V'S p F LD ODWOWH (GRIS GIDURW L HWG M I0p R U LIFD P FQREBBBIL P D JH V
OHXU VSHFWDWHXU j VRQ YpFX RX DX[ REWHVVLRON HV
GDQV VHV LPDJHV PrPH HRIWXIXWN HGWD OHVG pWAR XU G H
,O SURSRVH XQI®H DS RRGL PRIHRH WIXHHWA HQW DY HF

7RXWH LPDJH SKRWRJUDSKLTXH WRPHENWFQDGDQ
GXUMHSRVLWLRQ LQKpUHQW MHR ¥R QM @E DB R Uj DRHLVRG H
HPSULVH ADPPRUWHVWH FHUWHY DXWUHPHQW HQ L
UHIDILGH@WLTXH XQH LPDBN V8 HQ/ B WBRQ VWD M LWLD QW V

i RQVWDQW R+ QRXV VRPPHV SKRWRJUDSKLpV /H GI
QH VDXUDLWK@H IILWH TX

/IH PRXYHPHQWHI/W ADJRIGIDWMIYQWDQp FRPPH XQ
SHUGX @

&HVW FHWWHXAUDP OHWIgRIGI G H OTR GBHYPNDHE@ K HR @
UHWURXYH FKHQANDIDRMEGWDHQXHUULHU W RXSBDHOQ X H

pJDOHPHQW VRQ REVHVONDR QVRROMR RHV BKIRWEBMYV SKRV
MH UHQ@FRGWUHSRXU JDUG HUHXR IVIRX Y B VIHUUGH | XVH | SL
SKRWBP L TXL GHYLHQW®ODRX \BHRRWHWHPBEHSWH GH IRXU
PSUHXYKIRERHDIDP H + [j FHIBHBIH S & H VORSHU HXHEW

FH PRPOIQ@H IDORQ GH FRPOMBMOHREVHEPNVGT Xp D GpF

9RLU DX FKDSLWUH VXLYD QWS B 8HFS&SRMWHOY BOMAL B H VVDNRUNFRHD F KH
/IDJDUFH

5RODQG % BWKMHBMUH FODLUH 1RWSH VXU OD SKRWRJUDSKLH
+DQV ARWULXRH DQWKURSRORILIVH MDHWOLP D UHV S

L ELG

L ELG

,ELGS

'LIQHXI RFFXUUHQEKRWRXUMDEWEP® VY YHUEDOHYV/HW DQ RRLRDPOMIVL G
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GDFERPSDJQWHWUR OIDM PFROUN. qUH VIPEROLTXH HOIMHILQ
GpFLBH pWUXLUH WRXWHV OHW G KRWR BEBEKIRNHWR S UL\
3/'S /BPDQW PRUW GpMj pYRTXH ODRKROPDBXDVLRQ
GpFLGp GH OXL PRQWUHU j XQ PRPHQW LPSRUWDQW G
GPpFRXMVLELOIpUHQWYV RPEPEQ®BNQ®WFHIVDHW SUPWV j OD
3/ S OSMUFMHDOH HVW XQH UHSUpVHGQREDMHLARML YBIL ¢
SKRWRJUDSKLH VRXWLHQW OHV P\WKHV IDPLOLDX[ 7R
HIITHW EHVRLQ GH VH FRQVWLWXHU GHV P\WKHV TXL VR
TXH JURXSH

SLQWH[SOLTXHQW OHA\R QYW MWWDX\HEH) GHIXE GBIPIXO O H \
FKDFXQ GRLW SUHQGIUBR®DQISBVHVBUWIOU GDEDH/ XQH S
*XHUURK®X JXHWOLEKRWRBUDSKXWY SHUVRQQH QH ERX
VHURQV SD3 BORXRX GH OD V HOQMDHV XA REBB@BEHQHMEH
SKRWRJWBISBIOKY SHUVRQQH QH ERXJHA3QBXV QH VHU
® GLVFRXUV pBRRIRIBOUTMORW XQ FRIFAWNXH GH XU pBRi\
Y LR O 1&® WIHHOPH OME WRELQ H D Y FBR LWRIDY SIGFUNKHDL @ LXW S D U
SDUWL S WHpQ/ IOQ W D KR R Q3IRUIVFE T XD GEXP GH /FDPLOOH
3qUH PRUW GpMj VH UpMRXLW TXHILCR DD DWW UDWHG\
LPPRUWDOGQYHMWLWRO®RQGH HQSEDODX®H GDQV GHV UL
FRPPXQ@¥W FHOD OHV IDLVDLW ULIROFHY L NOHD Y R X W XLOPH
UHOQYH G>XGFPOFIKF KMW GHQUY R ¥ O HOOSIS@AR BHRQ B GH Ol
PRUW

/IKRPPH SKRWRJUDSKLp UHVVHPEODLWWRQW IRL
ILJp GDQV OD SULVH GH YXH |j XQ PRUW YLYDQW

6HUJH 7LMWVRWRMqUH GH OD FKDPEUH FODLUBSD BKRWR DPPDKILIR
S
3LHUUH %R X UGSpLH R L@ IGRD O[R 5 KIRO\HE DU RIOHV DROEVHRIDW SV H O
-HD&D D X&ID PE R U HLGIRIQRHKW GLH X VR XV 8@D DA P RWH® QH&N DL VXU
VRFLDX[ GH OD SRRWWRJUD/SKGHWLRQV G @& PH QW LI Q \OLHSDXWH H[HP
OD VLIJQLILFDWLRQ GH OD SRVH DGRSWpH SRXU OD SKRWRJUD SK
VIPEROLTXH GDQV OHTXHO HOOH VILQVqUH FHOXL TXL GplILQL
FRQYHQDEOHV GDQV OHWVIS&R WRR QN SN BXWUNQWHQW FRPP
GH IDFH DX FHQWUH GH OYLPjDEIHI HGjH 6 R X W DHIWF HH Q@ HB\LSIHGF WEX H X' W
XQH DWWLWXGH GLJQH (Q IDLW SUHQGUH OD SRVMW §DNVHW VI |
QTHQWHQG SDV AW BHWAE GDWXUNHODUHLKY SDPH) BKEBBRQFXH HW R
YLYDPH¥WXUH HWKQRFULWLTXH GHV STUKHPVH G W HEBRFDAGRINBIW 0 D |
JLWWpUDWXUHV BWLEHYNMNQMWD WHR/ERW UQ RGHH 8GH DQDO\VH
SKRWRJUDSKLH GH PDULDJH D\PpHQQH FRHWPW \§PRERMPBIJIHS ¢
UHSUpVHQWDWLRQV VRFLDOHV HQ YLJXHXU GDQV OH PLOLHX ST
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HPSKDWLTXHPHQW OD SUHXYH GH OD YLH SURGXLV
GH VW IL VD SURSH® HPDHILVWUDQW OD YLH HOOH
OD FKDVVHU GX FRUSV 7RXW PRXYHPHQW FRUSRU
ODQJDJH TXL VXEVLVWH XQLTXHP Bl DNV DFURLRORVHMD RMY H
Re XQ FRUSV DD®BMKpRpSKRWRIW GpMj j MDXQLU VXU
SKRWRJUDSKLTXH

'H PrPEBDWKHULQH PRQWUH TXH OD SKRWRJUDSKLF
GXQH H[LVWHQBHQPRRN® GIRHD®RW HW OHV p WDHSGIOHGH V
SHUPHW GH PHVXUHU OHV UHVVHPEOBDFHW] B WL MV
3/ S HW ODOQR@HEBWWHNVUGY MROLH @ @RSQ PDLV GX f
&DWKHULQH p YSFODEYP@WRBKAOMRIUDSKLHU OHV PHPEUH
HWPPRIQW /RXLV PDQTXHOG MDV BR OB HEWH R g5 @ QUL WX
TXH YRX® ™H SKRWRJUDSKLH SDV GRQW LO QH SRV\
3/ S &HVW VD PDGHqOH jUEBILMINAHLOB ODPLOOH FDU |
OBLW %DWWRKRWRJIJUDSKLH GRQQH XQ SHX GH YpULWp
FRUSIVLY FHWWHVWpSDWE®GDHULGK OT XL UH FHW M/ LRHUDpAEHX
GX OLJQTLpH QP RUMWK AUDQE@APEW UHoX OD SKRWRJUDSH
HB@X]DQQH VH UpMRXLW TXH /RXLVHDOWD BPLERR DR | HO
PD SKRWR "FRH) WRB LS K R'W&HPHP I XDLW BLBQ SODLVLU
&DU OH SRXYRLU G HHODMWSKIR @/iR BWRRSK®DL HS H

7HO VHUDLW OH SUHPLHU HIIHW GH OD UHSUpV
©SULPLGH. DD UHSUpVHQW DSVIpR @ (PR B FLGIW IOHRP PH VL
TXL UHYHQDLW pWDLW OH PrPH HWQ S B UT RgHWDELIA X [
OH PrPH >«@ $OEHUWL DX /LYUH ,, GH VRQOWH DLW,
>O0D SHLQWXUH®@ D HQ HOOH XQH IRUFH WRXW j IDLW
FRPPH RQ BPWWAR CGFHX[ TXL VR®WVDE/H @R Y WRBILV
SOXVLHXUV VLQFOHV OHV PRUWV DX[ YLYDQWYV GH IL
JUDQG SODLVLU GH FHX[ TXL UHJDUGHQW GDQV ¢
WUWLVWH’

(W FHWWH | R U F BUUSI/L\GHIGBRWEVREX w W p U HOSSRADHHY X U
HW VD GR X EQUHH WLDIQH XMW QWX EMMLIRXX @ HQIRUFHPHQW

JELG

5RODQG %D BWKMMWH FODLUH 1RWR-BVERUWD SKRWRJUDSKLH

/RXLV OCHWLORXYRLUV GH O3 BBURIG YO RNXNOS /RXLV 0DULQ
FLWH /HRQ % D VAWSIVAVWX DEHKEWDR Y 6B BIHU ODFX®RSKH /H S
DVVRFLH OD IRUFH GH OGLPQVH @ F HBKRWERIUWDISKLH G B LEIMLS D U X
OH UpFLW GH OD EDWDLOOH GH®MEGGSY SDU VRQ QDUUDWHXU D X

6XU OHV GLIIpUHQW HVRAY RQHSXHX WX MOIKWYWFD H G HOMEHOOH
WRXV VHV pWDWV XQ SUpIL[A/PQUTKDQW OT89Y SHFWHL® IS\OL EQ WK
WURLV HITHWV GH VHQV TXL VIHQFKD vQ HQWUXRIFXDRH IFRHIBNGHY/D |
FRVHV j SDUW LUSGIS HFBIPIRV® G %D ER WE DXWI WRFQWBE8Y FRQWUDL
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DM ODISUpVHQAWBWLBROW BOXAMDSDFLWp GH VZIBVWLWX
. QWH®H MM Y HFIHWWL VKHE DXG OV WLW X H GO MMDHXW T X H

/ID IRUFHLBMHIHO H¥YW@QLFHU IJDKWER SUpVHQRQMWDW LR G

UHFRQQDVWUH OH PR U GG B 60U GRIOWR\QUBRBAIRIQ FO
VH SUPpVHQWHU U H JM\pWHRR/QIV QWM. VOXHH BRI M ¥M HAW U H

GH FHWWH SUpVHQWDWLRQ OH FRQVWLWXHU SUpFL

/D SKRWRJUD SXQ K5 B X RG X US®H IOV U HF IR QBELD D\DUBX® oM H
S H UV R QGBI RSDYPQAVL GHD WH &L T X 1D 1B XU BW®R BXHU/MR |
VXUQWHS UpVHBHIWPWHMRQIJGLILBEBWXLR®H OHV D IBWWRXEO
UHJDUG IRQGH GRXW HRFRFVOBINGDQV PDIP ¥ LWREH O
IDPLO®MH PDLVRQ j WRXV OWHRXQEBMWR & M LEDHY WSMBR G L J X H
DWWHKQBUMHPH PRPHQW H[DFW GX WHPS¥ YR+L OO DpLWD H
FRPPHQODLW j GLULJH WD B XWHX@®WLOBLBBIWRRQUQHU D X
FDU WRXMRXUV HOOM WRB>UQD DXWRXU GH OXL

$LQVLD POVRMQFUpHH®DRYFE GHV SHMMWRQRBPHBW
JDUGLHQQH GMWRBKYHHM G HQ D JDWFFHDRGRE M AWIHEP BN XQ
PDLVRQ OD PDLVBQYWRWAHLQM OIOFEX. PRIEEHD PDLVRQ
GHOYWHW GH 6X}PQYH HVW UHBPWPMVHIEQRPLHQ DYHF OH
GH FKDTXHIHQHDG@®MS XG¥SDUW GH /RXLV OD PRUW GX
GBQWRERHQQH \ YLW VHXMIHPDYMR@DLIJXUH XQH IDPLO
pPFODMW@EH UHFgPRPPPEBN\GHY PRPHRR/WRAEXpV SDU OI
OgUH PDLHW WOD¥MWIEDYXE® DIJRQLVWOLRXMIX pRMBIVIOW WR
FLW OKN TXHUHOOHV HQ@\WWHI IGpUM DK W BUL@UED\D H
PDLVR® CDKFW VLWKRH SYIRQMHGHUUpPH TXL XKPHRKOLVH Ol
ODHJDUGHGRIXORLQH GpFLGH GH PDUFKHU OH ORQJ Gt
TYHOOH SDVVH SUqV GH2GPO BSDLVRHE Bp VBHHRLWIGVL FD W L |
XWLUSR XU OD Q@R Q WRMXIYRHADR @ Q@D 8 VF H WP DI IFO\RW XVHR Q
XWLOLVDWILHR@IDYHEDODOH WpOHVFRSDJH BWYEWH R SKRQ
FRQWHPSRHYD@EMYHp ¥ BUWOBH % LIVO RBQ DX UMPLWWSSHQ G U H

ERRPHUDUERDGLW HQ QRWODMMWXRE MRSED GHHFH PRXYHPHQW
UpWURJUDGH SHXW GHYHQLU QpJDRRXHNP AR QWG UML IV X | VSHHOXWVF
GRQQHU XQH YDOHXU LQWHQVLYH

JRXLV ODHWLR X YRLUVRGEHL&/TLPDJH

&HWWH UHODWLRQ GH FRQWHPSRUDQpPLWpP HVW VXMHWWH j C
WKpkWUH GH /DJDUFH j FDXVH GH OD SRVLWLRQ VXUSORPEDQW
PPWDSKRULVpPH j OT(SLORJXH QGDIIVGAFLR pJIP GHH GRXUWAD QK H B X F
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jOLPSDWIILWDLVRQ R SM¥LVIXBLOH QDG pmWHIWX P HPVHN VR
FH SHXW rW U Hp W SQIhNSEIQ WHG OPH SIMAW D FKpH j OD GHP
0DOJPP RPLIQ BPHRDY D RM/AHXY BEHV GHUQGRKHUB YBMFHH V
GDQWWDLY GDQV PB POH VRO HITHFWLYHPHQW SOXV Sl
RQ VXLW OD GLGDVFDOIFFORYLOW. BEN HANP BH\Q © DOLH/ K XH
GDQV OHV GLGDVFDOLHW XQW H X DO REWH & BHASB QM R X )
VXU XQH PDLVRQ j pWDJH DY ©F 3D HBOKIVOMH X QAR XIVY ®|
VRXSHQWH GDQV XQ JUMIMILHWD WKRRIGMHOHBOWHXU WR;
EDFKHODUGLHQQH GHV UrNW | 10DV REDH. \DRQWHIUW Bl CCHV W D

$LQVL SDV GH YUDLH PIRWRIQR QM UH@ XA W Bl QWb

FDYH ELHQ HQGWHKDXWV O GUH O D PV B JIMR B FERUHW & W
OH JUHQLHU SUqV GX WRLW XQH WHOOH WDLVRQ

VIPEROLVHU OHV SHXUV SURIRQGHVY OD SODWLWXG
OHV VXEOLPDWLRQV

ODLV FRPPH OH GLW *@>\DWRIQPR (KB BEDGBH/X O FRXS
TXDQG RQ YD YLYUH GDQV © B VP BLRARM VERXWR/XY HHQY. K Q V
MHVWRPSHU HW VXJJpUHU XQ HVSDFH IDQWDVPDWLTX
UHWURXYHU IDFH j XQH AR B WLRVX WILARL@® B@ A LY HHE
VFDQGH OHV KHXUHV HW ILQLW SDU GypP®DGOHDW LRR
ILOPLTXV@®H OD ILODAX; PROMIAMIOMRQIOH DYHF OHV F
GX PHGLDIDMS®QHXILIXUDWLRQ GX UpHO

/D FRQFUpPWLVDWL DG B S \WIPPLIF@EG G® WO [WH WK p
DXVVL VRQ {DHHOWSW@XOO0OW /DIJDUFH SUpVHQWH X

*DVWRQ %DFRHODHGIW OHV UINHIM HWYR®XVUHSRVS

JELG ®H PRQGH UpHO VJHIIDFH GIXQ VHXO FRXS TXDQG RQ "
4XH YDHOOHIHWVW PDLVRQV GH OD UXH TXDQG RQ pYRTXH OD PDLVR(
OD PDLVRQ R+ OTRQ D SURRHK MHDUL \GRIQO HAMMWHL A VWpPORLQW D LG
OJKDELWRQV SOXV QRXV GRP® HI&GHDW B DLO/O®! HVW DORUV SC
(OOH HVW XQH PDLVRQ GH URYHV QRWUH PDLVRQ RQLULTXH

2Q UHWURXYH XQH DQDO\VH GH FHWWH WUDQVSRVLWLRQ GX V
GT1$QQD &R UUDONK ODj | BHGEHMRRB®GBQ GX FHUFOH @@WKGHV] OD
OLWWpUDLWYHROXPH Qf [KSSNSV_GRL RUJ] ®H SUp\DHQW
SLQVDLVIOIVQP\EOP SLqFH GHUGVDAFQY ®YBG6 SIRDWLRQ GH 'ROD
IRFDOLVH VXU OD MRXUQpH GH OD UHQFRQWUH IDPLOLDOH HW
GDQV OH SUpVHQW 3DU DLOOHXUV OfDGDSWDWLRG JXQW U\WK
MRXUQpH VLJQDOp j SOXVLHXUV UHSULVHYV SDU OfLPDJH GIXQ
DLQVL OD SUppPLQHQFH GX WHPSV REMHFWLI >«@ 3DU DLOOHX
GRXEOH FRPPH GDQV OPSXW UBIWALIR pk & H DDDHF BEWFHHQFH &H WH
EHDXFRXS PRLQV VDLOODQW TXH GDQV OD SLqFH GH /DJDUFH Y
WUDYHUV GH OfpYRFDWLRQ GX SDVVp HW V HOPEEBY BFOADLY H QR V
LQVqUH GDQV OH GpPURXOHPHQW FKURQRORJLTXH GH OD MRXU
OfXQLYHUV H[LVWHQ®LHO GX UpDOLVDWHXU
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VXEMHFWMSH IBHH ODLV OH FLQpPPD % QW FRRQMAIUGD @VE
UpHO FH TXL IDLWLSUMWDVDIPRDE BDOOBUWBOLWp GD
FRQILIXUDWLRQ GH OD VFpQRQVID SED®MSWW DOMIVR DRE
'RODMIVODFH GHYLHQW | WRRWWRQ W/ HFRIQNF X H |V FHKWD TO
XQH SLgFH GH OD POHOYWQ pIlDPQBLWDIDAHRQ OD FXLVLC
6X]DQQH OH FDEDQHRX GR VD GG D@YMORQ OH WDI[L |
OD YRLWRWREQSRXU DFFRUGHU GX BFQRRIQVPH
FLQpPDWRJUDSKLTXH

/H VSHFWDWHXU SHXW VH WURXYHU IDFH j XQH YLV
YLYHQW FLQT IHPPHV FHOOH SURSRVpH SBH &KORp 'D
DX 7KpkWUH GX 9LHXH &SPERPEWRXW HQ WUDQVSDUHC
EODQFKHXU YRLOH HW GpYRLOH OD MREXSH R[MRRW LT
BWDIRQW SDUOHQW OHV IHPPHV G FOmMJ SQRFISOWNX G R Q
SHQGDQW OH VSHFWDFOH

'DQV OD PIHWWRQSIFFH GH OD FKDPEUH TXL IRQFW
PDGHOHLQH S GMQWWQRHQ GHIIpUHQWH V/BLFKB R EGH GRIW
/IRXLV YHVWLJH GH VRQ SDVVDJH HVWRISQAWIRNBWY H SD L
FHWWH FKDP BWR RHMWEXODLUDQF°XU GH FHOOHV TXL \

-H YLV DX VHBRQRBDp \KIDIFEELMAD WGHp 8
HW DXVVL OPBPOQRMKBRIPEM H G
HW OD WLHQQH HQFRUH VL MH YHX]

PDLV PHEHIHIDLVDQW ULHQ
PFHVWPRRRQ GpEDHVWVS IPH RY FKHIAHMYQHRHIUX L QH
VHUYHQW ST RFPHD IS\D -MOHSV H U

&HWWH FKDPEUH VHUD j QR X/¥H®DX\ \F HOGROOGRE M L TIX XL F HEDI
GBQWRLQH VHUD DWW UEE X paHH jX [ RRKIXRHE WDHAWVHT JROMR P P X ¢
MDPDLV WHIUXYH ORY GHX[ IUqQUHV \ pWDLHQW F{WH | F{W
©MDPDLV LOV Q X QHOPHWOIH. PRWEGWUPHL W LOV IHUPDLH

ELGS

2Q SHXW UHWURXYHU XQH SKRWRJUDSKLFHDGH BB WIMWH'IPXIMHH H(
VRXOLJQH OD WUDQVSDUHQFH GHV WXOOHV FKRLVLV TXL V\PEF
YRLOH GH OD YpULWp OH YRLOHO®XY BHIWK EOH VO HOWD \H& D @ FKRIIXWp
FRQQRWDWLRQV OLpHV j OD QDLVVDQFHR G ®BXAD @ B RMIUS RQBNDHR p
DQDO\VHSGHHFEBROYNLHU 3LgFHTGNWDRR@WDOPHY PD PDLVRQ HW MTDW
YICHQ HHDXF /DJDUFH PLVH HQ VFqOH GH &KERWR'BDUEHDWLHRVVLH
'DXJKWWSV FED BHEMH D XDWH KL ¥ BRIV REBNBHGWD JRUL T X|H

SIGI

&RPSDUDLVRQ XWLOLVYWB SFHY "GHIIRBINISDFHMHELOp ®THV SDS-H
UHVVXVFLWp GH OD FKDPEUH VXIILW j UDPHQHU jDUDRANIVW OH
FRPPH OHV SOXV HVVHQWLHOV /D VHXOH FHUWLWXGH FRHQHVW]
WRSRJUDSKLTXH GX OLW GDQV OD FKDPEUH UpDFWLYH PD PpPR
QMDD SUHVTXH MDPPDLVY DXWUHPHQW
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PDLV Oj VL YRX3Y BRXO&HSHQ®REW FRPPH OD PDLVRQ
TYVSDFH |DRLIOLSHY R \E B QRgBHWGHOD ILQR GWRPRWQ GHYV
UHSQUHV YLVXHOV VHPEOHQW HIIDFpVQSR KB FOPHV GGIHQMW
XQ UBMHH3D\V OR IOQAWVHEBMW FREOWNUPqGH pWDLW GH
HVSMEGWH UPpPRLDHWHSHUVRQQDJIJHY RQHMI B XP BDWOR VI
SURSUHPROW I& LPVRI) FG P W UMFHR KBIWLRQ GH OD FKDPEU
THQ | JRAX ] MG VR X CBLLIR[HL GDHDV pF K DFFEUHY GRQQH XQH YL\
RQLUt@GXHHQVXLWH GDQV PRQ UrYH HQFRUH WRXWH
ORLQ OHV XQHV GHV DXWUHV  HW MDPDLV MH QH SF¥
SHQGDQW GHV KHRQHWHW BBVQ®ISHQ +T XL P RXIWUH
GLVWR U ROEG ROGpHE ID\W ORL(QWHILABW OHV SHUVR
PYROXHQ@BFEDBO®H P DB GLH OB WK g QWEPD®BIR ORTXH VH
SUROBR JMHRLQ YD MXIVIPH Q/\M SSE&HVW FRPPH VL ®DRHSLgFH
OLPDWHPS®XQH SKRWRNULNBKIMHPEOH PDLV TXL FRQW,
HW GH OD GRWHWIQFHWWH S KRMRRXIW DSKLEHUVRQQDJIH\
*X HUULH UJ X\HRIXBL IBH1 W

'DQMpWDLY GDQV P DD P DAKIBRES R QW UDAfJ HH Q WU H W H
FRPPH XQ PDXMWRO pH WRIQGXDUZO XYV 9LHEBGHLD PLV

>'@QV VD FKDFF U@ DFRH®E HIX® pONRILWE & R XIVQ W
DYRQV ODLVVp OHV SHUVLHQQHV IHUPpHV FRPPH HC

VRQ OLW QRXV DYLRQV WRXMRXUV JDUGKHQFH OLW
GpEDUUDVVHI GpEDWBY NVDVLMU UHRQR GFGI U K YE H QT
-00 S

/D KDPEUH Re OH KpURV S\OWWRFV HURND FHHIED DY D L W
UDQJPDRDWV2 IGRQMVSRLU GH VREY QPEHIVRXHOOH OHV L
GRPHVW@H@WUYHWHQLU OD WRPEH ODYHU HW ODYHU H

([SUHVVLRQ HPEQXIQBMPWEE&HUFOH PDJLTXH HVVDL VXU OH WK
GX PRKHE*HQQqYH 6ODWNLQH TXL D pOMX QL QOHH RS& MDBRFVH WA
UHSUpVHQWDWLRQ G HVWLR @ q3U0HQN HOD OHLX UT XAREMULLGFIDH QQH GH Of

/D UplpUHQFH D XXSWROR D XIH IEB/BVX | PRY & H5 D UG/ [§ ¥ P B\@IK\ WV R UW
ORLQWDL®H QH VDLV SOXV R* RQ HQ pWDLW /H SUR®RJXHA OD

9RLU BRH) VWUXFWX8BI\WDRX QWIDULH G X

,VDEHOOH S4MWMIHULWD @LRQV HW PRGDOLV D WICRHQ 8 U3R) QRLO/D F)
pOR 2 GIS (OOH HPSUX QWH. F B WHAMSYR W QR § /GIFEED WHHP S V
3D ULWQ X LW  F RO AMAW KRIQ ©
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ULH@OMRLU WRXFKHU >«@ OH PXVpH YORVBUH PADRXIMRODp |
HQ LPDJLQDQW X@DQEWRb ¥DROMHOXH OD YLH

>(@® OD FKDMEUIBDQ@WH \GHUD ©HWOMH FKIDAPEWHH VL |
HQWUHWHQXH GX MHXQH A UGUHHRMRURNY D XH) HEW G0 B'$ U
RXYHUYWHY AWIROGHW U HKGE OD OH VRGN KIBVEEDO MW RTOX H \
VXU OHV PMHX B\OH V R X YDDAAIR.G G B 0D A DOV WH.W XBIH V

GHUQLQUHVY WUDFHV OH VDF PIDWLY) PRQWp GDQV Ol

$LQVL HYDWLAHV G RHFO-OWHAL D R FORIPXSO G WWRVQHE WHH H P F
OH SPON pP p P R JHGIFG M VOIBXTM H X G:H QNGRS LF K D BXUH
IXWHKQIBQWLQVY. IRQWHOD FRRHMBXBEADO\Vp <YRQQH 9HU
/ HW K Q R OXRAJIXO L V@I DDLAUTKHLUEHHY LHQW DYHF LQVLVWDQFH
ORFDOHV GHV U{OB VO DpFLIQMHDANGO D XMAPLP H PXOAXP LG H
DFFRXFKHPHQWYV F RIFDPLIVDOH @ PEWW O HV @R BFW XWX U Lq L
FKH] TXL OHV | fFOLOYHHW SSDHV @ H ® WV R X HQIBIHY QWR WML ER Q
ILOOHV ERQ Q HVDjLRROBEWBWHIXLVLQLGUH VXU TXL UHS
UHSDV VPH®LDQWHOGHV GBIXW |®HP B H BHAR JH U
ULWHM BWQ XH UpYgqOHQW/ @ Q mHR X R COHRR@HBH Ut \WO H V
OHV GXWHDAIRLWH TXL UpJLVVHQW OD YLH GH IDPLOOH
/DIDUFH

<YRQQH 9HDWRIVUGH GLUH IDoRQV GH IDLUH /D R®RYHDXWH OD

$X ;,9PH/LgFOH VLgFOH GTRU G HOBIDGSHRQ OWAHAR iR & HER BIBIIRR ¥ €D F
XQHEMPIBRXU XQ PDJDVLQ VSpFLIPBLV R OB I5GFM@LH LIKHAHW S O X V
©SpULRGH GH GRORULVPH H[DOWp GH PDQLIHVWOGRQRQS®WDAD
OTKLVWRULHQ 3K LD LFSFSUHW UQY\H G D [HV VEID W KDL QUXHEHINQ & HYHD QW OD
VRFLPWpV RFFEMDHYWXOUHITKLVWRLUH GH OMAJPE R W MERXURNL G HQ
/H 6HXARL®WY S LO FRQVHUYH HQFRUH FHV ULWHWPEXL YRQW
VLGFON HIRXUXQWRQV FHV D QD O\WLHAWW|R) U 6 SUHRFFE_REBRSQ. OW RV H
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&+$3,75(,,,
5,7(6(75,78(/6

3RXESDKRPD QRWLRQ GH ULWH GDQV VR BRRKWY VLR C
UplpURQVGjpILQLWLR QD SUR 6 RMXEHISIMUW T X HOO FB-R W
FRQVHMUY®BOVRQ DQFLHQ XVDJH &0OX® R QVHPH GV GsH I HIL
SDUROHMREMRW&RQQDQFpP SDU XQH DXWRULWpP TXL HC
SXLWHIXOB HRUPXOp OHPAR BEMRK NG OHHRRWEWQDOLVp
GpVLO@RXWH PWIQRQHFWRVIDOHFWLYH X ®HWIRG WERR XY B H
pJDOHPHQW HQ FR®BXWXH® FH B EOMR ML G H\Q MV T XU L |
GDQVVRBBLpWp FRQWRRWREBRPOHD GDLOWSLQVW X BHD X V
JpQpUDOHRIRXW ERWVSUHQGUH OGF W IL WWIADFIRORRM) W\ B OH G
VIEROLTXH HW RGRQVWLO ORI QRU GRX\G DIQW Q RVT XK YU HV
S Up VH@MWRRAX U UGHQ PERIOXN W H OPRIQ G HG XA NVEHY 3D \V
ORLQHMDXQH WRIRL® LH)\P\WOR/N\DFGRIBAL R & VP RIS B DW D vW S D\
GDOHN 5qJOHV G XYUDRQ@ IDDXYK OHG HJIOMHYDLVVDQFH j C
RFEFXSMHRXWH OD SLg-MHVIDWVTE B GB/R PRSR ROWHAR ¥ HWUD J
DXVVL ELHQ/&D\PE RE XTUX HOHXU O/H@DE HF SRV VBIIW PDWp
WUD Y H® p\HH & I90Q R XI (BRQWRLXqQILIH QD QW QWY VGG D DR/QA\CL Q
LQGLYLGXHO®H H\N PFORLEUIBIFHFX G HOR® VMQQ GH QRPE
ULWIDV UPIVSWrPH BDULBJHRRZOSHURIDURPHQDGHY HW U
GRPLQLAXX[PDUTXHQW GBHKDYREMIHOWILIR GDQV D YLH
SODFH GX PDVFXOLQQHRARQWLQ@RLWPQRX HQ UKBWXUH
WUDQVIRUPpPV SDU OHV L @XH® W ILRROHWHRPHHROR SLKTR\WM

'DQLHO )DHE WHW& HW?3V7HV WDDLY B Y/ PLV HQ OLJQH OH |
[KWWS MRXUODOV RSHQSGLWLRQ RUJ WHUUDLQ

ELG

JELGS

©@3DV XQ GLPDQFKH R* RQ QH VRUWDLW SDV FRPPH XQ ULWH |

©&@HOD VHPEOH QYrWUH TXH GHV WUDGLWLRQVA GHV ULWHYV
DLQVL TXH @RSV YLYRQV

,ELGS
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M XWRPREHL QFIGHQ] OHV HI I HYS\H G FHBRVQ\BNEHMHGHD GV O |
ULVBIBYYV OH WHP RQKI N YR UNVDXBARUW GUHSUHQGUH OHV
'DQLHO QDEUH XU GH OD IDEULTXIQ \GRNLDQB @G ®H QN W
HQ UpYpFORIPPW GDQV XQH H[SPULHQFH BKIURLITEXHQ WHH V
$SERUGRQY BVAFRKGNL®/ XHO GH VpGXFWLRQVHOQWHK UV I00HO W ¥
GX EDRQTXHQFRQWUH GDQV GH QRPEUHX[ URPDQV HW

%DOV HW EDODGHYV
/IHV EDOR XY OH VLIQHHKSH 7THUSVLFKRU

4XH FH VRLW EDO PRQGDLQ GDQV OH MR/B®HEH WD
FDPSDJQDUG GH OD PDLWRY HRY IpW /O W BOQSW R MHTV
ORRWLE BOQVPHKWRQRBWRSBMHUHQFRQWUH GDQV FHV XQ
LPDJLQDANGNVIRHYV M RBRPPHQQ OLNKD@I®R %\D DISWHQB HUR
FKURQRMR STKKL VH WUDG XL WW ORHBNEG DU BIDH F R Q Wp ODDN
HVVHQWLHOOH GHWHPBRIROWOBHODHRNY DVVLPLOp
OLWWPUDWXOEVHPWDSKRUH HPSUXQWpH DX[ PDWKpPD
GMLQVWHLQ SRXU GpVLIJQHU OD IXVLRQ GHV LQGLFHV V

,FL OH WHPSV VH FRQGHQVH GHEYWHQW 6RBPSDIF
GHV S DEBWH QMQILRX IVUH GDQ VWO B XP RMNWPHRHQG X VXM
@ LVWRLUH /HV LQGLFHV G X MAHFISAH N I HBIpWIRSXHYWAHKQ h
PHVXID®BGqY OH WHPSV

JHFKURQ BW REDHD L QW DREDEIAMOBI\Y YUQDOLVDWLRQ G
GDQMVSDFSURYRTXERWOHYHUVHPHQW GX WHPSV XQ
GLPHQVLRQ HW GH SHUVSHFWLYH TXL D XQHMXRQFWLR
PLVH HQ DE\PH jlRRBVVIBIORIQH 0R VR Y ®®QIrWH HW OD
LQGXLVHQW j OD PRIV YXNPBMIORY BHF WLRQ VXVSHQVLR

ELGS
7LWUH HPSUXQWp j OD WKq\W6HR BW GO ¥YKGQB SHOHQIS VILKHKB UH
GHV UpFLWV IUDQoDLV SRYWIXdEKW ¥ GH G\RIFOLRIQIVWE X Q, /LW Wp !
*UHQREOH $OSHNMGDGBQLNGHWYDO GR 3DUDQi %UpVLO
FRPPH®EBUY pV HRQU D Q@ BIL%D JHIVOH & 8VHUV 8VHU 'RZQORDGV '

[DUFKLYDJH SGI
OLKDWO % DWWWRLWHTXH HW WW PR GIXH W& S DRPDQLD 20LYLHU 3D L
S

' ELGS
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DWHPSRUDOLWPPDXWUHY W.RRSNH® OLHX[ LPSOLTXDQ
HW VD PpWDPRUSKRVH

(Q WDBIWSDX¥FH VRFLDO SULYLOpJLp OH EDO HVW OH
VRFLDOHNV BHIVG X WILNRIII WX EDO OH SOXV VRXYHQW
DX WKpkWUH TXH OD UHQFRQWUH UAPIKRBFKpHY>SDU
SUpPVHQFH GH OHVAMYOH VHIDBOEXYBRY YBRXYIRILQ NWWFLD
GXQ PRBGH HSUpVHXIMDRHLLROD LB 5 B B BIDEUTHE B DV VLV \
OBMHXQH ILOOH TXL YD \ UHQ¥&BW DU XIR®) QI KRMDHAGHG X
HQWUpH GDQMWH BRQSDH/VDDHQQ b M D QF IHY WODWNIRIF L p W
i WPRRDU

JRUVTXH OH S U pWMEXSHOWOD SIGIXGH ILOOH FHOEL
PWUDQJH PDLV SRVVLEOH ORUVTXH OH SUpWHQGD
WHSUHFHMWVWHUPLQpPH j VRQ DYDQWDJH LBQNpPRLJ
JUDQG HPSUHVVHPHQW HW IDLW SRUWHU LPPpGLE
RIILFLHOOH SDU VRQ SqUH XQ YLHLO DPL RX XQ VX
QLPSRUWHB IX L

JHEKURQBWRESHO HVW DVVRFELp j WRX\WHD@EHNO | r W
PDULDJH FpOpEUDWURDYWCHW GRIFNHYREHY Re OHV SHU
©OHV KpURAPOBXVWMERRKYMRXUV VRXPLV DX[ REOLJDWLRQV
/IRUV GX POUO@BHEDO HVW RXYHWL®Y YRMPXOHDO PROQ IGopHY [
WpPRLJQHU OH SCGX56 @H G plp UBRMBMRTXH JXqUH OH OX
GpFRIXL V\PEBRAMH VIR XYRMD ¥IRALPOS W LRMP B SBGEDW
56 9S HOFEREXPXOH OHV S hyFRLVLW QR QGCGR OS WRDBDH I
569S HW OD WRLOHWWH GH OD MHXQH | IBSRXH IVX[VG L
ILDQoBUAEHWDRLH FLUFRQVWH[Q VW BH/EM WM GRIWH r W U F
WHQGUH EOHX FpOHVWH RX EOD®KKKESD Y HE RXHN WRQE D
PDULRIM@H HVW KDELOOpPH DYHFBEEEH V IGARIOMN FRLQV S HX
DSSUPpPEURQ ICH

/HV GLDPDQWV VRQW GH WURS HW QRXV H[FOXU
GHQWHOOHV /D WRLOHWWH GRLW rWUH YLUJLQDOF

SOLVKLW®BUDSHULHY DpULHQQHV GH VR\EWWH PRXV
JXLUODQGHV SDIDIKRWMYBEBEBU PrOpHV DX[ URVHV

$ODLQ ORQWRRGR@HOVRFLRSRPWLTXH GX FKURQRWRSH OD

*DXWLHW W p UDWXIUMHWQ D DANDXQMH H @/ f ®H ED®O FRQGHQVH DVVH
FRQFUpWLVH OHVY OLHQV GH OfHVSDFH HW GX WHPSV 8aRUPHV D
S
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P\UWHBMWA® SDV OD SOXV DGRUDEOH GHV SDUXUHV VF
DMRXWHRIXRQAIAY ILO GH SHUOHY®®® FRX GH QRWUH IL

2Q SHXW VRXOLJQHU W REKQWHWHBIHMW pRARRUINHMILEDIBWS. R\ V
OD PpWDBSKRRIHDH D\G VMEDB WU Y FM@W FO H V08 X DADBRW U |

FH TXL HVW GHV ELMRX[ RQDWRBEHHD OD BXHFIXWQRY
FROQFBWMQBDUXUH YHIV W BBSBQWELREEGHXPDMHVWp TXL L
D X V V IPADHIXDHHF W DVWUHDXYUH UV OH G p WSQUFPWE B WY & R/IMM Y V
GH FHV SUpGBV BW QMEWHKSIOLp UHYMRWXHIQW DXVVL OH\
GBSKURSHWWUH FHID ¥HN BRUMIWDOHDPH DYDLW GpMj Ug
VXSHUVWLW LREQODX BD&IW DIQDM FpHY TXL RQWHSBXY GH
MLPDJLQ FH®W HWX SUpV DHW BEY VG VW ©ODLWUPA PDLV RQ QH St
GgqV OH MRXU GHYV |t B QD L MIOKH\QMWEDjIF FELLI UM RIDP QW WUR
VR @Y R F DRMH. FOM IQQMUGX FDWLR YEGHY IOMRMOLIQp SDU O
HWKQRORIXHRWH DBHDNWWHVHVW ®BIUVHPEROBHQFH GH C
ILOOH

/D URVH UDVVHPEOH HQ PDIG HIDOVR X B DKWV F SR
FDWKRGHT®HE VY I O OIHQ H W\ CCIDRIND @XMV R X 9L 8 H JOIDH W
GH VHV VIBIDYDQWHW UXHV ORWHVPRH R X VG HHBIO H )W\ H
MHWWHQW \VOHV CSHRL J R® 8@ NGXHJ SPRWD PBIUTXHWWHYV R
SRANWOHXU HW pSLQHWY\GRFGHMHIQNK PHIVV\PEROH GH OD
GH[SUHVVLR Q {DIPIKKIpH B KWR XU GH WURXYH GDQ
VHQWLPHQWD D W PWW ROQ UBMEY\E ELHQ OD MHXQH |
THYRQQH 9GHUGMNBE@GFH IUDJLOLWp SURWpPJpH SDU
WBSRXVIBYHWEHPSLQIJOHYV HQWRXKWYH GIHDBR WHRPBV GF
IRQW FRXOHU OH VDQJ GX GHGDQV DX GHKRUYV

/ID 'DPUD SBAHFOWOLQWHUGLFWLRQUV IS/HHR/AHOPPB H BRKIWBWDO U /
OH SUHPLH WG GRPHDQW DX WTR%S IGGHK DR@GBIHS XLV OH PHUFLU
GHV &HQG IDBWURKWDY H GH B&KISXHVFRQVLGpUpH FRPPH
SpULRGH @GWHWVMR HHS D U WIDUEBE G R [ DHADHOAH @QRIRW XWHH S pULRCG

6XU OHV WUDFHV GT<YRQQH 9HUGLHU H@WWHHS R Q M PHEWDW®Dh YR VX
VRQ DUWLEDHS LQJOH jIBRPPIKLOQH S ©H ODQJDJH SXEHUWDL
VIpODERUH SDV VHXOHPHQW DXWRXU GX WKgqPH GHV pSLQJOHYV
DX[ IOHXUR GDHV GLW QH MHXQH ILOOH QXELOH TXJHOOH HVW HQ
ODQJDJHV VH UpSRQGHQW HW XV @GN @A RYE OR\G FHREHVIMHHHER P
S]OHXUVQDO\VpH SDU 0D UletW B MBI B@MajuX QOHI FRRMIEDWUpP j OD
GEURGHXXH PrOH GDQV VD EPRBPN IOH ALV VHFWOW R VHIWO OH IpP LQL
GpVEWEFLWS /D EURGHULHRJ®RW UKD ©OFRQVWUXLUH OD SUREOp
TXH OH URPDQ QHUF HH\QV B \GHR BLpFQWOQWMUD YD X[ @ {ELIXLOOH HW G
6XU OD VIPEROLTXH GHV URVHV HQ PDL RQ SHXW @ROH PHRQLW U
GH PDI+LVWRIfUH SS

'DQLHO )BEWVWH OV I OBX EXHUW MQQTTX H S
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PDULDFRH V ) PUWAHBXD P RVSW D W RRLTMHILDIHY QH VRQW
TXH SDU Gp3BbRIDWIFR®RE kJH LG VFOHIDLDOXBWIVD JHV FpOPpEL
j OD FDPSDJQHA DX WHPSV GHV OLODV HW GHV URVH
FRXYpHRQRGVQ HRHRWGR>»Q® H VR X568 DOBEUHVL OD
QRVWEXBIRSY GH OD MH X GHR\L\DB\IOMEHIL B DSEDZUQ M VO O H X
XVDJHV GH VRYHFEQIDMENRYH SRXU OD UREH GH PDL
GHX[LgPH PRLWHWIL GPOH ;HW @H FE\RK EXBHPMYFE&H WH X H X U
ERX TKXRW RGIHHQN S D W XOMT X DMUARPMIOWLRQQp DX PRLQ)
IRLWRXW FRPPH OH ERXSRMWYOXSBYQHD ™ HXPHRKH X Y H
XQBHPRLMUKQ CH UMELR@IRDQOWLOOH VHUD DWWDFKpH SD
GH |IOMRUDQGHU HW GHV URVHYV EODQF K&V WARH 6 HOQ QJ
QRWDWIRKE® ERRQILUPH O®GHVEOMER QY MWIXBKp HD 'jDPHHW W H
FRXOHMWUDDER X WRIHV XON XL FDURRMPUEV QFKH pSRX\
56 9S 3DVVp FOW RIDBRWPWEEBRDSHDX GH GHQWHOOH E
XQ LPSHUFHSWLE OR UDQJIH GA A 03X Y GHWVL @ B WA XCHLLOLDW
URVBEHKWIS /j HQFRUHI &R QE HUDMMEN E RVSFHIS VW L E OH
SRXU TXDOLIRHWOQODABRGOHM. GH. QLWp HW GHHY BERH G LW
FHWWH FRORBDEAL/BQ DPPHYRTXH pJDOHRB @ RDW R BEEHEX-UW
FHWWH FEXpRBQBHY SULQFLSDX[ UHS UHW KW D QKW B €
©>0D@ DXW FpOpEUHU OD ITWH GHVY pSRXVDLOOHYV DYHF

6HORQ OHO®IAWRIQY G H PDL QH2l Q@XQ@HWHOWUMEBPHRLV HQ PDL
FRQVDFUp j OD 9LHUJH ODULH TXL VIRXYUH VXU OD IORUDLVRQ
SDAD ITWH GH OD 9LVLWDWLRQ - Of$QWLTXLWp GpMj OH PRLV
2YLGH UDFRQWWVEHMMWHY QRFWXUQHV OHV /pPXULHV © >
GpIXQWYV OHV RI11UD QGIHQWIDERL\SHDW @ WVOHDFHWLWHY OHV FHQG
&TpWDLW HQ 0DL PRLV TXL WLUH VRRUBRPTEH B X 8RX GEHVKEQ A
XQH SDUWLH GH FHWSRLD G\ LO XHFHRWYXWX PoHl E YIL\RWEKEHG-OF QR @ V L
QRXYHOOH DQ @RPWhH BHRYXIPW -DFTXHV SREPKWLD PDLYUH 9 /
SS

7HUPH XWLOLVp SDU HXSKpPLVPH SPU/IMH XUAM SR ¥V REQQY HYQTHX
QpJRFLPD@®I DLUH PDIMEWLY RQEBOHUVRQQHYV TXL RQNSDQUFMRFLp C
TXH WRXW GH PrPH ELHQ GH QpJRFLD W LGRHOW DHRE D M QR CGHPOUXWW D15
OHV DLQVL VL OH PR WO® ] RPEDW M R G FER GXHMWY QH KR AR B Q/FR
FIHVALUH VL RQ YHXW ELHQ IDLUH XQ OpJHU HIIRUW GH FRQFHGC
MXVWH GHV SDUHQWV GX ILDQFp WRXW FHOD HVW WUQV VLPSC
VWULFWH\VOWXUMBHY A XPHI@WHQGY SDV MH OH UHJUHWWH PDLV !
GHV UQgJ56es S 1XO GRXWH TXH OH WHUPH DLW pWp FKRLVL D X
DVVRFLpH j XQ KD¥WDEWHI®D W NV HYHARKL.G RWBWD BAW RFXMRXUV G D
UDSSRUWV >GH FHV DPEDVVDERX WX T OTLXH W S SQU B & WH.\
GLVVLPXODWLR QF O DWWi®WOLR QMW jWIREX I8 R RHD @ WKKDRM(SHHV G H
*R Q F R-RWXW QIDROE W SS FLWDWLRQ WURXYpH VXU OH VL
[KWWSV 777 FOUWO TUJGHILQLWLRQ DPEDVVDGH XU
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SRVLWLROQWCRHRBTXH LQYLWp UHYrwWX GH VHV $0XV EU
DSSRUWHU XQ Y IWDWHOKHKRUIEXILYX H BESRUWHU

&RPPH SRXU FKDTXH ITWH DR BHIG X HEDRID\WEBXY H P S V
UHYLYUH OHXEBEXMHGE B W\ORBEMENpY VHXOV OHV pSRX[ \
MRLHY GH FHWWH MRXUQpH OHV VRXYHQLUV GW OHXU
DFFRPSOL ,0V UHJDBWGGHR W OHXQVDROEEXPLIR ¥ YOH) WIXW H
GH EDO TXL VDQFWDRIH H pigH IDWNEBMHE® O WHUPLQH FHYV
GPOLFLHXVIRXHUSGDWHF VD ILOOH DVQpPpHPRWIDODYHPPH
VRQ ILOV DvQp RX OH PDUL GH VD |ILMDGHRRVRKGREW \G E
VXUYLYBOIYBY RBXU OHVIRUOAHW GHXORREWHMQW >OH EDO
GHX[ GH OHKQM RMEW LEHNLYONQ OYH 6S HEP B Y MUS ROV UHJD
&HVW ELF6Q S PDOJUp OHZ* @M. GOHQIGHVIDUGH | QH
WUDQVIRUPHU FH MRXU GH ITWH HQ MRXU GH GHXLO &
P UUBHIMOW GH GHX[ PRLV TXL W LHHIWW K QM VOSIKW L \§ |
LQFRQVF+ HIDNQ RV W D ORI (SHIW B RIENM -BH WQOWUH OH W
WHVSDFH IDYRULVpH SDU OHODRSRVLPRIPODQBDITXHUG D E
IrTWH DX WHPSV GX VRXYHQLU | KIOWpRWO\B O ROQB & X .
G OOXVLROEMMWOEM ODYHUV OHV DFFHQWRQ\UHTKURX &
i FKDTXH FpUpPRQLH

1RXV YRXGULRQV GHV GD@EWHRIQNMX Y MRFHY L H HP]
OXVDJH VH SHUG 1RXV DIpERQV PBY® FDPSDJAW FpO
DX WHPSV GHV OLODV HW GHV URVHV
HQ OD VDLVRQ GHV FKD QRRQ S VIQMREAG RFRKH pHRK VR ©
DUEUHIMO PDMBUH SOXV FKDUPDQWS5$SRSU OD EODQFKH

/H WHPSV D FRXURQQp DHRQPSRXNV TXBHOBNUMPLq
UD\RQQDQWY GH MHX@EHMWH XOH @K WROIKIRXY SOHL/C
GH IRUFH MMPRRYUGH BINWIHPFHW DEDQW OXWWp D\DC
OXWWH HW VRXI1UDQ HpWRWQCHU BRYWRD HAWR BEQW K
FRPPH DX SUHPLHU MRUBIPLHX[ SHXW

&H WRSRV UR FRO®@ MW TXHOIOXGD BB Q0FDY PWp DQDO\Vp
"HDODULH 3FRPIPWM XQ ULWH SBHV SDIRIE MDOXWIK® G

$ODLQ ORQUWDW G REFAXSE H

-HDO® URULYEDEWED O | OD 9P XEDHMW DGR DVE D MHGRIX OD SHQVpH V
-RXUQpH GTpWXGH R BIHPLWORQSWPDOIBORY HUVLWpP GH ORQWL
GRFXPHOQW DXGLR HQ OLJQH VXU OH VLWH GH Of2EVHUYI
[KWWS RLF XTRP D WITBBRBPOE\HYVVDUGPWXGLH OfLQHIILFDFL
VIPEROLTXH GX ULWH GDQV OH XD RY ODHH WGV EDI® i KK LWW WWO M HD U
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PRQGMD KXW BD/AV O HMX Q HHIXQ GWN. DAMKHB GPH FRPPH FKH
JODXEHUW L& WY WONGRREMLD W XERWINRIWQNKSHV X V

'DQMpWDLY GDQV PORPRLERQdDVWHYV/DUBLDWR BDQBIW |
6WDOH EDO HVW pJDOHPHQW UHSUpPVHQWpP QRQ VHXOF
DXVVL BRWPPHOBSHOOH 'BO R B f UHDF HI O LN LEOH
LQLWLDWLRQ GHYHQLU ILOOHV HWXIDRUSIB I \E BO GV \@ H
OLHX GH UHQFRQWUH GHWWHIXP PR IQWE HVHRIM\LEXGIL®S U
SDUFRXUV LQLWQDNE RXW LWHPRAWM H X QR QB8 P RHUW
DX WOKND vW ULV H TGOA FRW B/\H QVX WY HQOGH FKRLVLU VR
FRVMRLORYD 6HFRQEBHEDO HVW XQ BN EDBIG O HIEBKWW
VHPEOH GpILHUWEBUH DXSPUWDJp DY HEQURQ D W4 R WY
VROQDSSUHQWE&MVD®DHGDQVH DEBR VK GH FRPBGIMFLWp C
WUDQVJUHVVLYH

/D 6HFR£QGHRO VH VRXYLHQW GH FHWWH UREH +
SPQLEOHPHQWGIHY DSUQqV
W SSUHQWLVVDJH
Re FKDFXQ YRXODXWUARRQGRQWBHD® OD SUpSDUDWLRG
LO ULW PRMOHVBIRRRTXDLW GH PRL HW WHWEQSUKH X
ULUBO S

2Q YRLW FRPPHQW KU REKRXYWEB&EKX IDVORHFLp DX YLOOD
KHXUKX] SUHPLHU EDO HVW SRXODIF MHXRMDH|I OOOWHD O

A QWLWp j XQ HVS MFGWSpXARIA MGHR OL W p

ID 6HFRRGEBKWHYV FHV DQQpHV SRXUWDQW MH PF
MH PH GLVDLW GHODY LOIRGWIDX MH UHWRXWD@WWHDL DX
VDYRLU
OH ITUgWH XNy QWO DRX e@DOYBOOpH VDOHV W\ASHV TX

QHQ UHYLHQ @XY\D LMW QIRPDOW UK FIBUVDILMU B kO H
QD XUDL B@W L$D V

'DQLHO JPIEWH.VLEOH LOQLWLDWLRQ GHYHQ LW HVODHYRSWYHIDUH
&RQIp BHPSKRQGRUAHAWZ FDODOX WY YLGHR FDPSXVBFRQGRUFH!
[LOYLVLEOHBLOLUWOD WV RIOW B HYBERQBBGD OVBOHVBVRFLHWHVBU X

6HORQ OTHQTXrWH PHQpH SDU $ODLQ *LUDUG OD UHQFRQWUH
OD FRQVWLWXWLRQ G®&DFRREOHNRDDNRILY REGH\D B DRV VH]HV WA \L
OXL IDXW OHV OHYHU SRXU TXH OHV XQLRQV VRLHQW SRVVLEOH

FRPPH XQH LQVWLWXWLRQ VSpFLILTXH GHVWLQpPH j IDYRULVHU ¢
FRPSOLFLWp GUNPE®XOWHYH ®RXEOH IRQFWLRQ SHUPHWWUF
DSSDUWHQDQW DX[ PrPHV PLOLHX[ GH VH UHQFRQWUHU HW G
FRQQDLVVHQW GpMj GH ORLQ GH VDS SU&RFKHIR LY FELU F FEHVIRH (B

8QH HQTXr WHRBIVRPRRLTXH HQ JUDQFH 3UpV A QG\B@®AE R QDGVDR® F L
"D Q QQ H SSs [KWWSV 777 SHUVH|H | B GREBBRrPSBB
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+FH TXH DRRYOW SDV HQWHQG X 4% R XpWDL WHRIR D QVQ I ¥
QHMHYLHQGUDIW SDIXWDRW W0 YLHD XWUBLERXW 8X YR

HWD@DLW TXH IDLUH GH QRXV GIHNW p\Q-OUSH UD QW H V
WRXWHV FHV TREQVN QW HQ GPH. W X

VDOHV W\SHV TXL UHJDUGHQW oD ERRKEKH VR @ XY LD/
LPEPFLOHV ORXHIDM BIDHW I VHPEOH GDQV OD VDOC
RQ VH SRXVVH SRXU UL $ROHIQO HR @ NOYFRIVARDVR BBIGA H U
HW OD PXVLTXH VH PHW HODURMNWEXMERXOW HXDEHW \
GH YHQGHXVH ERX@KBQG SDFHWWHYV

'‘DQV FHWWH UrYHULH DXWRXU GH OD GDQVH RQ U]
GX WRSRV URPD/@HIITXMHFEINSKLEH &O0qYHV

(OOH SDVVD WRXW OH MRXVHGEUUHDQ SRIXQOWHY \F
OH VRLU DX EDO HW DX IHVWLQ U RJDO00 AXIRQH. Y DL \OL
DGPLUD VD EHDXVWH HD O IF BPRIKQID >«@ ORQVLHXU
WHOOHPHQW VXUSULV 58 MNONVEMDRIWGTTOH ORI VITW
UpYpUHQFHHPGIFHBXWH GRQQHU GHV PDUTXHV GH
LOV FRPPHQFqUHPWH )Y G DERD/GNI ODOVWOOH XQ PXUPXU

/H FKUR GGRWERCSOH HVW I L[p SDU FOIIW SHHUVY A § QY RPQWGKXL 1
W GPLUDWERRX®BHOBDUDFWqUH HAKIN B RQAD GBI VAR U S
MXVTXD UHSULVH SYBEFREHTXHIGZKKI¥Rp DYDLW OHV OqYL
OHV FKHYQNMBDB UXH X UHX [fHIW D DW BRI VHHQW XQ DERG
VLOHQHF®WRXU HW OD PDMHXUH SDUWLH GX UHVWH G
EHXUUH
>2@GDQVH

GDQVH ™XH MV PSSULVH HW TXH MH GDOHHN LISIHJIDL
&EHVW XQ FRXS-OH §XSHUEH

3DUK\BRW\SRVH WRXMRXUV DX SUpVHQW RQ FRPSUH
VWpPpUpPRW\SHV URPQWHRTXGXLTXL jOOD SDVVLRQ LQFHV
GXQH JpPHOOLWpP SHUG XH

ODGDPH GH /DD DB\WMWA¥HYVVHSRB PDEO/gMWVIREY MOIOHMHY *DUQLHU
%RUGDYV S

%RULV /9PXFEHYV MEARHXAUWERRED GR IO OHFAVEIR@RWKgTXH GX WHPSV
3DULV /$DXWHXU HQ WUDQVSRVDQW OD VF@RK ICX EVDODIDE
VDOLYH 6D ERXFKH OXL IDLVDLW FRPPH GX JUDWRXLEG®UV GH EI
GX WKRUD[ oD OXL IDLVDLW FRPPH XQH PXVLTXH PLOLWDLUH D¢
>«@ ,0 UpGXLVLW OTpFDUWHPHQW GH OHXUV GHX[ FRUSV SDU (
WUDQVPLVY GX FHUYHDX OWHRFRKQLEGYX FHK BIDELIVSISEH QHUH XVHPHC
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&HVW DX@VYH®YV GX FRQWH TPHLO KV VG H RG B3TUXDO O
PRPH®RDHO/W DV YDREFIHV VORQ M R VB WGIL W BIDVQ VIR HV VLR ¢
©OF\FOH GH &M GW p GIRRADD P P H QRARAROFCRG IS DWR B RV H
D Q W K RECRROVHF H QIGIXW HY GH & AR D WIHBMRYHUVLRQV G X
XQLYHUVHOOH®RH@RI FRPBRXVHU XQ SULQFH FKDUPDC
SURSRVH XNQUMALDWGRQ DX VH®RWS DR AHKWRS\R G R MN.R K HD
GHV MHX@QWWSOSUG QWLVVDJIH GHV GpWHDIW WM @D WH VH
LW LQ pUD L US DIMYLHMSE DU U D O WM IR XQQGIHI L O O 1 GRIRIX/Y HIW W
SURFQLUH GX IR\HU SDW HH® MO XQB GDAORGHY S RUP DI I K |
GH PDUUDQRHHQFRQWUH DX FEDIHIY 3L IQ®FHOXR UW IGUH U
VD IXWXUH g SRROWHIHIUPHMHGWHU FRPPH SUHXYH GH V
SRXYRLU FRQF OXXULHOOXH RDIWILNIHVRQ LQWPJIJVDWRRBHG D
O LW 1LFR QMOCMHOPRXUH GH &H QG UDWOWRDF KO HWIMKp UR
SDWHUQHIOOKLHUVY FRXYHUWHSGHPNHG HFHRGRIGI Ol
PPWDSKRULTXH HWOPpRMRRONPDTXHFWLRQ GHV ILOOHV Q
OHXU PHUNRXKOOHV GH YSHRIMAF X P BOLHUHQOIHH BPHW R X UV
LQLWLDWLTXH GH /D 6HGR QS UH @ WILADIMH DLW XHO
VRXOLJQWSOSDGBHXEBDHGDM VWD VpTXHQFHPR@®OLW R LS/IHUC
IUQUH QH SHXW GpERXFKHU £ RW M QIGRIAHISMISIU IRJKOLES pVS |
GH UHODWLR Q VGHX X Pl 9 OR{PHIVOGWPUWHHI D RR®OH VHYV V°X UV

2Q SHXW VH UHSRUWHU j OD OHFWEHB GPPQRRQTKH BX ER DK Sk
OHV ILIJXUHV GDQV OD OLVGVIARWIDM KHY GHD/AH QHD QOH[WHY Up X C
*HUPDLQH 'L3IDMHVYOHBUPDQQ

1LFROH %HOPRQW pYRTXH pJD BIVP X IQ®N OGHHURRXUHNORE X LEHD® DED/Q
WUDGLW(WRQRO®HLHQPYDQoODLSIS XQH SUDWLTXH GH JDODQWH
/RDULQHGOPIDIMRs OHV YDOHQWLQHY GHYDLHQW GRQQHU XQ EDO
FDGHDX UHoX SDU OYDPRXUHX[ /D FRXWXPH GX G{QDJH VH SUDYV
OHV SURYLQFHV GH Of(VW HW ARWVGHW KR X®OHNR U PN US  YUB\CLLFT
TXHVWDREH 'RPLQH WXL"G{AWVOJRIILFLDQW UpSRQGDLW © -H G
ORQVLHXU < 2

"PILQLWLRQ HPSUXQW et H U WMBHOHQ BiIF CLWSCH XQH HWK@RFULWLT
&KDPSLRQ S

1LFROH % HOPRIYWLDGHERHDKX GHVWLQ *C&#DEHBGW IGXORQWWpUDW
Qf S

YJUDQORLVH +pULWLHU | ©W UDXXUWWH \CTHH &\ DLQGANHH/PBYR JpH VXU FH
i XQH ORJLTXH LPSOLFLWH GH OYLG FHHQWVE M RHOIAMEHR@D €L Ol pLUGHHX
GDQV OD SUR[LPLWp TWXG JXHXH. WP r® H@ IPAELFOELHHXH GH OTLQFHVW
SURKLEL®/DLRQ OLFKHO ,]DUG HIV | RIHFUW IHR QP(XWPE R®IGITOH) W KU R SR (€
3DULV *DOOLPDUG /fDQSVKURSRORJXH D FRQWULPXY VOIPIPRGp
FRPSOH[HV GIDOOLDQFH OD SULVH HQ FRPSWH GH OD YDOHXU
GHV HITHWV VWUXFWX FX®W® GMN S UL QI GXHHQ RQ
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HW S IDXUMEHW RH@OWO H Q WWF SIRGR P S O LV HRHQMWW FRQ M X
SHUVRQQDJHV OLPLQDLUHV EPHR TX bV QGRIXQ/VDEBH YR LR
QRWUH GHX[LgPH SDUWLH

3RXU UHYHQLU jFERWULYV PRWMHQV VpPQRMHJIWH F
FRQVWLWXDQW GX FRQWE P W BRIBVY DDQW HF R B LDAKXAHRG
EDO HWWHPMQRFDP CBH@VBX MHX GH OD VpGXFWLRQ |
GLPHQVLRQ pURWLTXH UHSUpVHQWpH GDQV OH WH[WH
SRXU DIILFKHU VD OfEWSBWEBWFSURYRTXHU O

/D 6HFRIQGW VXUYHLOOHURQW GpVRUPDLV QRV YI
HW GqV OH SUHPLHU UHWRXU GH PD UREH URXJH DX
HQWHQGUH j QRXYHDX OH ULFDQHPHQW SD\VDQ 9H
OD GHVW-O0BF®LRQ

(Q FH VHQV OH EDO HVW XQH PpWDSKRUH GHV FRC
OUpPDSSDGLHWILIR GHFHQ®HMH OHV FDQFDQVjGHWX Y LIGRQMIHH
UDLVBRIQWPALHXU GH OD PDLVRDLOHVPIRIPWHW GRLYD GV
GLVFUPWLRQ HW SRRVYLPLDMEQWHUREHSTHR XHIHK LEH
RVWH Q V LD HFPHE@WYMR LQ GH OD YLUJLQDOH UREH URV
5qJOHVYRXYWYDURIE&H OD FRXOHXU EODQFKH GRQW OH V\I
/D 'DPH

1RXV LQVLVWRQV j GHV\DHL 6 RDNOH BRMNY RV KH V X
SDUFHHWXW ©D FRXOHXU GH OD IRL GH OD SXUHWp
HW GEBDWWWVHY FKRVHYVFKQOBEBHBWXLWFRWWH KHXUH PDI
EODQFKH UHSUpVHEISH ELHQ DXVVL

'DQV VRQ DQDO\VH GH GLYWVS\HHV % DWH.O RQY ID\) G HFRMMAIER QD OH
HW 7KRPSVRQ 1LFROH %HOPRQW pYRTXH WURLV GHVWLQV GH |
KPURWQHYV GRBHNJPDBHD QWHY PRQWUHQW GLIIpUHQWY PR\HQV T
VRUWLU GH ODQARRQWQ VG LFOHRQY FRQGLWLRQ HW GHV GLIILFXOW
SFDQWRRRPRWU SDWHUQHO HOOHV UHVWHURQW YLHLOOHV ILO
GHWUDYGBWDIEpYR\pHV &HQGULGHRRR P K R RBURYEa@EH ¥ FOdX /D R OH U
GDQMI®QVPLVVLRQ HW pYROXWLRQ GH 6 R QMHORIDEAF EHOOH X[ S
7UDGLWLRQ HW KLVWRLUHRGAX®W QW BX OWKQRIJEBRSKDI 5P BLR QD C
S /1$vQPHXPH OLEUHPHQW XQH VH[XDOLWp KRUV PDULDJH GD

KWWSV ZZZ FQUWO IU OH[LFRJUDSKLH PRWLI

6\OYLH JUH\HUPRWKRLEMEERQPRYXHOV G TpGXFDIBIR FPEHYV ILOO
VLQFQIF LW UW LIFJXDHH HEH® GHX[ DXWHXUV FRQFOXHQW j OD UpLII
YLYHQW TXH GDQV OJRPEUH GH OHXU PDUL HW GBl OHXOH RFV®E
HVW FHO®FHIGKFGID UHQR Q PLDSN LR R iRQDOVIQH GRYMLFHY PDQXHC
VDYRLYUH R+ ORPHSMPDE®@H FH TRSQH VDXUDLW OfrWUH
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&HVW OD UREH URXJH GpVDXBWpHHIpRDBOWHHMQMPEBIV &k
YLOODRKIRDXL $OHRRAHW GHYV DQQpPpHV S KDBGNKHX QHHWI BdHU t

/D 6HFRQEWM RXU R LO UHYLHQGUDA MH PH UpSq\
PH VXLV UpSpWp FHODA+® B AVDRXUHK * GLIO GRIYWHNIGD
+OH MRXU Re LO UMY DHGQR®DU DR EVHO UFREXAHH & REHO VIR X W
GPWHVWH]A DYH] WRXMRXUV GpW HPDWRRA PXOOU B EbiH!
GHV ILOOHV GX VDP MGQI V&H WPED MH E R XURX BIMV MWV L O |
TR O PH T-OLOWSN D

&ESHVW DOVVREH URXJH SDU VRQ FBRERRFRIQU i WRE XFXVHH .
YDXWGOGH UHPDUTXpH HW GH UHYHQLU SOXV WDUG DYH

IBVQpRE«@ XQ GH FHV HPEDX O Q/HINQ WSDXWF HD DX QU D ¢
GH FHV LPEpPFLOHVRQHHIG WH XU D Q W
WX YDV QRXV UHYHQLU GX EDO DYHF WD UREH URXJ
-00 SS

/D UREH URXJH HVW DLQVID X WADRRD K GG\ DUG O NNDLRAD
FDFKHYU SHRXYHUXEDQ URXDKD®HVPHYPU <YRGRBVIHUG
RXYHUWXUHGEX7KRPDYQ +HDRMOH XU T X LDWEIDOQUFKK-H X X UG
MHXQHV ILOOHV HQ | GHRPWP\H i6 IS300UD CEMINWMAXFSY PMHGR-G H
EODQFXIHV\PEROLVWLDR@H] LOPUIKHOWMLRQ GX GRVLADLQG I
VRFLpWp FRXW XHPW GUBH\DLG Q@ DLV BIPOOME B Y SDAHPHLG O H
PqUH

3DU DLOOHXN@VH SHXW FRPRPHLEO ARVUDIOGHUH /D 'DPH
UHPDUTXH VXU OH EDO G HO3 RXRIF BY W WHOMNUR® MHPMUGL [SHD
ODUJH SRXU WRXWHV OHV GDQVHV TXL HQFRXUDJHQ
UpVHUYH SRXU VRQ PDUL HW 2056WX R FElHV O®H G/DQ § Bl Ut

<YRQQH 9&IRGWNPH GH GHVWLQ 7KR P DB\D YDV GADHID IDPDNAGH V H V \

7KRPDV +THYGA G 18U BMHWIYEGROW GH OTDQBOTRVODIE 0 DDG HWQBHO L
POHFWURQLTXH GX 4XpEHF FRODHFOMLRIR @OPN VLT XHMMWAR Q
©& TpWDLW XQH EHOOH ILOOH ELHQW DHWRD IS\D VP ERX[FKXHP® ED ®
GH SLYRLQH \HW ¥HMQIUPFH® WY GRQQDLHQW GH OfpORTXHQFH |
XQ UXEDQ URXJH GDQV OHV FKHYHX[ HW HOOH pWDLW OD VHXOH
SDUXUH

3D X0 5HER/X[ QRXYBMDPRLYSHWRSRVH XQH FRQGDPQDWLRQ YLUXO
SHXW GLYLVHU OHV G D QOHW GIQG/HHX[ WIDWVHPIRWLBWY GDQVHV OH
JHV XQHV HW OHV DXWUHV VRQW GfXQ FDUDFWqUH LEEGPAHQW ¢
GIXQH GHV SKDVHV GH OJDPRXU SUpPDPEXOH RX DERXWLVVHP
/H IRFURW OXL V\PEROLVH OHV SUpOLPLQDLUHV GH OD YROXS!
IURWWD SUDWLTXp SDU OHV QqJUHV &THVW XOLHNSHUG WHHI WO H % UHP
RX GH FRPSUHVVLRQV >«@ ,0 SUpSDUH j FHW DERXWLVVHPHQW
ass
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SHUoXH FRPPH PRWHXU GX GpVLU /®HYDDXE GXMHW LR C
PDXYDLVH URpGSKWRQY LROWURGXFWLR QI H{HYWL B AW j OD
LQWHUGLWH jHOD FRE QMW WD VGPDLV RAMX G BHQPWHD X VVL

DVVRFILOHWODWLRQ W WMMHXDH HANOWKL Y PERIBWL QIBOOSRKI. H

WLHQW j FH WY\ VBHQD/EHA RGXL AR R B DWW DDQVBWRSRVDQW
FXPXOLGH @QWLTXH GRVWWRQHXBHEKRAHQH GDQVH PDFDE L

$LQWLVPGQH GX EDO DYHF VHV WRLOHWWHY HW VH\
UHWURXYHU OH SDVVp GOPYRFRQWRQ GX SWDHP\SVHW G
FRPPX@WH VXVSHQGUH PrPH OD rmRd VW ORP MGIW SO/HSQID Y
SDUFEOTXQWURGXLW XQH DXWUH WHPSRUDOLWp EUL
PFKDS SpWW D QWIPPDILQDLUH GH /D 6HFRQGHSHW IRQ|
HV S DKFpHV p U R WIS IHDX{HT XL VRQW KR U ¥ IGH) WRXVS@ KV 0D
VRLHQW HIITHFWLY B PHQW PREDDQYN BHOEY VHFRQGH TX
OH PLURLU |RXFHDWIGARMIL IOHHVW pJDOHPHQW DPELYDOH
GDQVHV PDFDE WDQNW D 5 GFRWEMBIGERHF OH MHXQH |1
PRULERQG

/HFKUR Q BWRBHO SHLBRHWVARQ GH OD OLHHUWp L
FRQWGHLQWIHROOHFWLYLWp OD UqJOH HX/Q-XpDVIVIM Q V.
GDQV PD PDRQPRWHOQYH GR QK FRHHMDQ @EP D W\Q B DD/ HD\
UHFRQGXLWYV SDU OHDWWRXOOGEDML RMBOM R FISU@N H QWD WL R
$LQVD UREHMWRWJIHMMH N\RLYJ HWOMHDGHPYVLVLRY OD WUDC
GHVW IVXVE8DUEMHQOBALPDAFERXU IDLUH OD GNSJMLGQW W L R
VX LY DOHMBVRIP L Q DPRLOLD O

QQH ODXYWHQ UDSSHOOH FRPPHQWW)SORXBMNXIW LHRR XU BOYRLU G
QV HQ ©BWFKAR PSRV D*QGNDHW VK[ IXLBEHVS UL g V+ F MW BLHH 'G B\O DG
H ,9 '"HODS5pYROXWIBRQL\DDH BBIEHE®D *XHUSH

HO )R XHFD XHOWE DBHV D XWBHYS + p\@HUHRWWR §ISDWW LU GX PLUF
FRXYUH DEVHQW j OD SODFHBRY MHS\DXLW LSIXG Y TRKHH WHHI P H &/
UWH VH SRUWH VXU PRL GX IRQG GH FHW HVSDFH YLUWXHO
PRL HUWWHMRIPPHQFH j SRUW HUW PRV HWX] Y WH PRQV WQW PH.W FOL UR »
IRQFWLRQQH FRPPH XQH KpWpURWRSLH HQ FH VHQV TXJLO UHQ
UHJDUGH GDQV OD JODFH |j OD IRLVFDERRWXPHON DJpHI TR H OH
DEVROXPHQW LUUpHOOH SXLVTXJYHOOH HVW REOLJpH SRXU rw
ED&

7HUPH HPSUXQWp 4 LSRERIUWH %GHKFGILPDQFKH3GMLY [HYRAGMR KR §
Of$WHOLHW /H IDLW GH VIHQGLPDQFKHU H[SULPH HQVXLWH OfD
LGpDO GY*RWLXP  GX IDUQLHQWH DULVWRFUDWLTXH GRQW OHYV

P
K
P

0]
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/HV GLPDQFKNWWBDPVILQ GX PRQGH

©LPDQFKH pSRXYDQWDE®H HQ IDPLOOH

©LPDQFKH REOLJDWRLUH HQ IDPLOOH« GH FHW)
W U RDD VA, p.

©LPDQFKH GH 3kTXHV HQ IDPLOOH (IIUD\DQW /¢
TXL QH YHXOHQW MDPDLV ULHQ YRLU (W XQ MRXU
GH PRXULU OH FROORFWBU FH PDOKHXU

©LPDQFKH GHWBHQWDIF{ H@ IDPLOOH j 6HPRQG
&RQILUPDWLRQ SURWHVWRRMVH EDfPIRYEGGHOHXO -|
OD IDPLOOH OHV FRXVLQV OHV PPBRXVL&BHW FRKML Q |
VPWDQW IDLW SRUW H 4 HW GOHH X) U [EQ Exp VDM BOCDWABHOWH C
pJDOHPH@WPqUH VH ODLVVDLYY YIRQLO HID B XS O K Y UHRAD
ILOV'RQF PRL HQ MHXQH KRPPH VDJH HW ELHQ V€U
>«@ FHWWH pSUHXYH IDPLOLDOH VH SDVVDtDVVH] E
SKRWR HYSSMDWMVIAM@LY SDUWLFLSp fLRH\JM QYHQGH |
DQV« SRXW®PH BXS LMD LLIOWOHDXP GH QLHU PDLV OHV I
FH JHQUH &/HWIFRBBW\NAMA[DFWHP IRQW L\VD JEHD S Wr P H
HW XQHBQRHA®WQ IUqUH HW PD V°XU RQW EDWWX PR(
VDEVWHQ B QVESKLHU

'DQV VRXQUOQDMIDUFH pYRTXH UpJXOLqUH® HQW RO\ Gil
JpQpUDO j FHV REOLJDWLRQV IDPLOLD OIHY/Q® JQWHIW W p H \
SURPKIMYLQ WUDJLFXMW'H\ODRUYQGXSPHR@GHX BXOH SDVV
GLPDQFKIHGHPPHQW 2 H[SUHRMDRBYHUEH VRXOQUIH C
DPqUHDXMWE@WHYW DXVYLEHLMBHQWH TXL YD GPURXOHU C
OHV KDELWXGHV IDPLOLDOHV

/ID Og4HH GLPDQFKH >«@
2Q WoOULMYO DLW
OHXU SgUH wuDYDLOODLW MH WUDYDLOODLYV
HW OH GLPDQFKH >«@
OH GLPDQFKH RQ DOODLW VH SURPHQHU
TRXMRXUV HW VWV SpPDWLTXH

/IH GLPDQFKH
+tFH TXH MH UDFRQWH

8QH VHXOH RFFXGULHP QRO Y B YOG X WRLYRBMKXVWH XQH QRWD
FDOHQGDLUH SRXU OJLQWHUGLFWLRQ G&H# PDULINIH AH.Y WO LSQUH\F
PDULDJH UHOLJLHX[ ODLV 8Q WHPSV 0DLV RQ QH VH PDU
GH OF®RW MXVTRIDPLSM BRUHKD WHPSV QL GHSXLV OH PHUFUHG
OfRFWDYH GH 3kTXHV &H VRQW FKRVHV HVV H&QW GHIE®GRHD W X TR Q
SHXW REWHQLU DYHF UHODW MR@W FKQ V¥NVHRDI PLLIOH\K S R X UHRD
GDQV FHV LQWHUYDOOHYV LO VXIILUD GYHQ IDLUH OD GHPDQGH
G 1D Xanv3s S

8QH RFFXUUHQFH pUDANMHPH G IV Qa/D FERY HP\DW. VORI & IRKFDXWL R © GBHIK @ L Q
IHPPHV UHWRXUQHUDLHQW j OD UpDOLWp GHV ULWHV 'YLOOD JHR
WHPSV HW OLHX GH WRXWHWY0OS V P p/GLEDREF 6 K KHP ERWVE BEH W X Q LW
GTH[KLEHU OHV YD QNMXUVGCDXMR QHM OUWXHGH UpXQLRQ GRPLQLF
SDUDVWUH HQ DV V XULREM GW\EVAS R E WHD BABICLL\P D) @FROWR §F RWU V

S
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OH GLPDQFKH QRXV DOOIORRY QRXV SURPHQHU

3DV XQ GLPDQFKH R* RQ QH VRUWDLW SDV FRPP
XQH KDELWXGH
2Q DOODLW VH SURRHGFHKDSBB®SRVVLEOH G

&RPPH RROW EDODGH G RVPLERVIBENOHVYWQH IDPLOOH R
Re OD IHPPH WUD Y RH® W/HXEIH OBICPRIQ® VX YWD GH GR G Y B
DEVHQYW®VF UL KL GWR VUG G HPODHI DPQ (OEDEHMOE G XL D FR.
OHV MR XFR/P RoHHBIBM W TOHDW U H  V HAPRDQL IpH/V SEMpWU H HW

JPQPUDWLRQ SRXU TXL OH MRXU GX 6HLJQHXU HV
SRSXODLUH HW IDPLOLDOH

6 X] D Q#@&fH VIWL Y W PLYIDH &
ORUVWPIWBLW WURS SHWLWH
RX ORUVAKH/WBIV HQFRUH
/ID 0qUPPRQ RQ SUHQDLW OD YRLWXUH
DXMBOXXLGYRXV QH IDLWHV SOXV oD
RQ SUHQDLW OMpWRRWYXUIDVQRXV Q
HIWUrPHPHQW ULFKHV
QRQ PDLV QRXV DYLRQV XQH YRLWXUH HW MH QH
FURLVY SDV DYRLU MDPDLV FRQQX OHXU SqUH VDQV
XQH YRLWXUH
$YDMPrPH TXH QRXV QRXV PDULRQV
PDULLRQV "
DYDQRQTXH VRLW PDULpV MH OH YR\DLV GpMj
+MH OH UHJDUGDLYV
LO DYDLW XQH YRLWXUH
XQH GHV SUHPLqUWHV GDQV FH FRLQ
YLHLOOH HW ODLGH HW IDLVDQW GX EUXLW WURS
PDLV BRMDLAW XQH YRLWXUH
LO DYDLOW WWDHY®QB pWDLW j OXL
FPWDLW ODMHQH@@®HW.6DY SHX ILHU
$QWRAAXIHOXL IDLW-FRQILDQFH

2Q SH)RWOLYL® B R UW DR KW FGRHR BRORH YLULOLWp HW GH
VRFLDDSIDQDJH GXX@WBRBIRH R»XOIRWBPW HQFRUH VF
GPpSHQGDQFH G® VRYRPOVILHQW T X H BlRWKERO BYDHWK H V
FRQVDFUp XQQRXMWAIBOWREIQ!I LIXUHSHODER @AM OHV FRXY

SREHUW WG Lp OHV FRQGLWLRQV VR FWLRPVGHWGILE pRERHLAR
MRXU GH UHSRV HW MRXU GH @D D RO DX RWIDG LIHD X \BLYRIOHS X
GIXQ VRQGDJH VXU OH G IBPL@EKBIHV PRWNX WX UWMER@WY TXHOV VR
PYRTXHQW OHPPREKHGH G LQWHUURJpY UpSRQGHQW 20D IDPLOO
30HV ORLELBV’

6\OYLH )UH\HUPXWK D PRQWUp OTLP SR UWD QFHD®HS5 & & DYXREL W\ W
SPULSOH LQLWLDW LTNXHX LBGHWRR| PW LSTX HWALIHH OFDK R BWHSIHYV  ©

(OOH \ DQDO\VH OD GHVFULSWLRQ TXH IDLW -HBQUFR XIDXG Gt
&9 GDHWE&KDPBYE@XU HW HQVXLWH GHV GLIIpUBQRWH\GMKR QWX |
GRQW OD 'HV GR®RHY LOOXVWUHV
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GH GLITpUHQWBR/X)YWIRBSBRIWLIBKE X FLHO GH OHWURSROL
XQ TXEHWUH PpGLDWLVpH DFFRPSOLVVDQW GDQV FHW
GH OD SURPRBRRXRQGHHRHYEWPEK WRPRELOH SDUPL OHV P

VRFLpWp 1UDQ\DUMHO B X ;;

“H FURLY XYW RP® E L O HKXMVDXOLXYMDRXQGN DVVH] H[I
JUDQGHV FDWKpPGUDOHV JRWKLTXHV fWBRTHX[ GLI
FRQoXH SDVVLRQQPPHQW SDU GHV DUWLVWHV LQFF
VLQRQ GDQV VR® $WXBD HS AS/BIUHRSE UXH WQ HOOH X
SDUIDLWHPHQW PDJLTXH

'"PDERUG UpVHUYPKWRERPOAMWHV® GHYHQXH XQ ELI
GH PDMO/BM®FDUQH OH WFRERIPUR¥HRGHY WUHBRWW JOR!
LPSRVp DSUQBHODXEHBRQPRPIWRPRHELOH HVW VXUWRX
SXLVVDQW PDUTXHXU GH GLVWLQFWLRQ VRFLDOH HW
GDIILUPHU OHXDO4GHQ®R WY VD GH VY ROW UBORRIRERID W U |
YRLWXUH

/D OQUHQVXLWH QRWUH YRLWXUH SOXV WDUG
PDLV LOV QH GRLYHQW SDV VH VRXYHQLU
LOV QH SHXYHQW SDV LOV pWDLHQW WURS SHWLW\
MH QH PH UHQGYV SDVWRHP SWH RXL SHXW
QRXV HQ DYLRQV FKDQJp
QRWUH YRLWXUH pWDLW ORQJXH SOXW{W DOORQJp
©DpPURG\QBPLTXH
HW QRLUH
0/D 3HXJHRDWRXWH /H 3qUH/H RBDW GR M) \@ DAY
SDUFH TXH QRLU LO GLVDLW FHOD VHV LGpHV
QRLU FHODG¥HK I P\LRQ SFORW
PDLV ELHQ SOWW {MD IBUIDHDLXY SDV
W U R JDOOWAJ H
5RXJH MH OKKFRQQPLY] WALGURLV FH TX
DXUDLW §0plpUp

'H QRPEUHX[ GpWDLOV SHUPHW WHGQPW IGMHHUGIEF @ Q \DVD L X
FRQVWLWXH OD MpHR GHB PDWIKQIXBXREHXNBRW QRLUH S
GpPDUTXHU GXGURXIHPERGH GHV YRLWXUHV DPpULFDLQ

VRFKDOLHQQHUDIBUZINWX IHR W DSSDUXH HQ HVW
5ROD QG % DVWKRICHODLMHW 6HXLO S
,ELGS

2Q SHXW VH UHSRUWHU j ODDVKRIVMXEAH ) DXEQ@ DFAHKRI@ 8 RKIRLIRT X H
OH UDSSRUWXWRPREMEW GH GRFWRUDW HQ 6RFLRORJLH VRXYV
'"HVMHX[ VRXWHQXH HQ j 3DULV 9 GDQV OH FDGUH GH OfeFR
FXOWXUHYV LQGLYLGXV VRFLpWpV 3DULV

©$XY ROGTXEHXIJHROB RSXOBWUIHD FWP p ALKWMW SV~ QHZVGPQFLHQQ
[ DYR OB DM HRIR S X UBIYIIR MY L T X H
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WRXULVPH GpYHORSSpH SDU OH FRQVWUXFWHXU IUDQ
GH OD JXHUURGBQHTPRPPHUFLDOLMYGDU 38R JHRNW M XC
VIPEROH GH OD UHQDLVVDQFH GH OD ILUPH GH 6RFKDX
GH UHPLVH RFWUR\pH DX SHUVRQQHO FKH] 3HXJHRW
CGDPFKHEKXOHXU 2Q VH VRXYLHQW TXH OH SqUH GH /DJDUI
FKH] 3BHXJHRW

2Q OHXU D SUrWp XQH SRXU OH MRXU GH O
IRUFPPHQW FRPPH OHXU SUHPLqHWNWRIPWXVUFp EQHW
i 9DOHQWLJIQH\ WRYW $SDVFpFRDSSp /H SgUHR HW OD
RQW WUDYDLOOpP OHXU @OLIH BXDEKQ W X KM p GR X JHR VDD |
GpFKDSSHPHQW HQ KRUDLUH G HDWREKWH HOW HDTf LSD ¢
DXWRPRELOHV GH KHXWHV GX PDWLQ j KHXUH

'DQV VRQ pYHRFDWWREG@V GX CPLPOWEKH VDDPOQUYUH FR
YRLWXUH FRQV\§ D X WARXX@/ IBHI S-SRI HO

/H PDWLQ GX GLPDQFBWWLDIQRDY®HW LO O
FHOD OXL SUHQDLW GHX[ KHXUHV
HWBgJYLGL DSUqV DYRLU PDQJp
RQ SDUWDLW
7RXMRXUV pWp DLQVL MH QH VDLV SDV
SOXVLHXUV DQQpHV EHOOHV HW ORQJXHV DQQpHV
WRXV OHV GLPDQFKHV FRPPH XQH WUDGLWLRQ
SDV GH YDFDQFHV QRQ PDLV WRXV OHV GLPDQFKH
THO QHEJ® YHQWH
LO GLVDLWR®RW BBORGHIW BSKUDVHV SRXU
FKDTXH VLWKRWWRQFRH O
OTA O QHHIG STMHEK ®HY HIXW H
WRXV OHV GLPDQFKHV RQ ®OODLW VH SURPHQHU

2Q QRWH OH UD &SSXRYYW B LLYH. O YR @ XN RDBIRHA/ IHAHN LH O C
j Ob 0g@MH QH FURLV SDV DYRLU MDPDLV FRR®WX OHX
OWWHQWLRQ PO RXUHBERHWEREKR QPREBEGMAUIRCRSWLRQ TXL

6HORQ OTKIQ&WRBXGHQDBXMPY ROXWLRQ PDWpULHOOH 8QH KLVW
UDQFHPH - "N/ L qgFRBDKYOYD PPDULR @GDJH HQ LO IDOODLW XQ
Q RXYULHU SRX[KWOBFTXWUZUNAGHGLD RUJ ZLNL 3HXJHRWB
-HD3QHUUH 7 K BRP®IMWG KF- HDID S FH

fHVW j FHWWH pSRTXH TXH CRIBM MWW F/ARESIRDK\MA RFBROBDOVE LV XGHH Y
U\WH 3HUYDQFKRQ TXL pWXGLH OH EHVWLDLUH @B OXYRIH DVV
ERXW VXU VHV SDWWHX BEXYYRUH HOQ & 6MHHOW HPSM HNVW h @& H VW
SUpVHQWH j FH WLWUH OD UpVXUUHFWLRQ HW OD GpYRUDWL
RODQW GYXQH 3HXJHRW LO HVW LPSRVVLEOH GHGXHOSR® VHC
H[SOLTXH DXVVL OH VXFFqV GH 3HXJHRW HQ $IULTXH OD PDUT
PrPH VL OD FRORQLVDWLRQ IUDQoDLVH D &W R/XW LGIH7 R tPW HEOL HOD |
BHUYDQFKAQYRWXOH RHWOHREGWWRXWX GpVLU OH UDSSRUW
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FRQILUP HHY/IW UGRIHEHYED\V OB DQW D LOQ U H 34 HS DFLR ALHW
GpMDQV XQH ROWHDWER QVH Q FRHD® i GABFHO@O D IDPLOOH
FKRLVLH REpLW DX[ PrPHV UqJOBI/NSTXH OD IDPLOOH LP

AXHOTXHIRLV DXVVL

OH SUHPLHU GLPDQFKH GH PDL MH QH VDLV SOXV

SRXUTXRL

XQH |1 WrW S HXW

OH SUHPLHU GLPDQFKH DSUqV OH PDUV TXL HVW O

GDWH GH PRQ DQQLYHUVDLUH Oj

HW ORUVTXH OH GLPDQFKH WRPEDLW XQ GLPDQFKH

ERQ

HW HQFRUH OH SUHPLHWpWHPDSQFKH GHV FRQJpV G
/H 3qgUH P RY MEGILWRICESTDUWDLW B@ RQFDQFHV

NOD[RQQDLW KQNUMNWRDQ W R XCW VIDRRS WKHIDLW |

PLHX[ j OD sPRQ MY DLW GHMN R@HFWYOBYR XV IDLVDLW UL

/D OqUH (@ XQ SHX DXVVL DFORWE@RD VHIOWRER P HG H V

VEOHV YDFDQFHV GHWRXMNM@®WUWOHMWLRQPHV@LVWRLU

TXHOTXHIRLV

FH TR WDLH GH GLUH

QRXV DOOLRQV DGHWVHVRADXUMDDW[FHSWLRQQHOOH

H[FHSWLRERINRXE@ V>0@VVRMD KV D Q W&H DV PHDW ¥R @ R L

/@V SDWURQBRQARVVVDLHQW HW RQ % BDRHWDLW V

FKRWH®&HVY VSpFLDO L W@l WWOXHM VAH VFRQBH RX GHV

OD FUqRHELV FHX@Y LP@® QW SDY¥/ &D

/H 3gUH PRUW GpMj pY RSLXTHR H TVETRX WNRDXQH Q MVS RS X O D
SURPHQDGHY GH OD ERXUJHR L\WLHV S D VR AN Gip W DDON
GH OD FKURQLTXH IDPLOLDOH SDUWDJpH TXL FRQWULE

>4XHOTXHIREV@ SUPWRHT @MHEY W WRXW RQ DOODLYV

OD ULY @NDDO @ @ EIRYWWP HW RQ KBQ¥EBIVXGHOGH
WKRQ DYHF GX UL] >HW @ GH OXF IR OO§RDIQH. WHR M W R

DXWDQW OH® WXIWWGKQVXLWH RQ GRUPDLW XQ SHX
FRXYHUWXUH JURVVH FRXKHBUMNKRIXHAVIRBVUBY H XNV @ R X

$LQVLWUDPMRAD®LRQ GX ULWXHO G RIRIGIQMFUDIDL WD Jbr-
TXL FDUDMHWpPWLWHY GH OD YLH SUplVYP@OQER XIYX RRIQVH U
GDQV XQH SDUWLEDFRGEBHNOIPH G X [P ICpEK WP G X ;|
VLQFE@BMH VW DX[ IHPPHV TXH URIYGRQWDH)F HPERWDGHOOD

DSSURFKH SV\FKRORJLTXH DSSURFKH VpPLRORJLTXH DSSURFI
>5DSSRUW GH UHFKHUFKH@ &HQWUH GIpWXGHV VXUWIERQUpVHD
SXEOLTXHV &(578 ILJXUHV LOOXVWUDWLRQV WDEOHDX]
11KDO S

/JHV PRGLILFDWLRQV DSSRUWXYWW 5 DD /I IR ® KH-MBGGRIW[PMY Gl W U
GURLWV HWpHMEBRQVpAMX & URLVLGPH SDUWLH
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DXVVL ELHQ X\WKLFR Q G HV ¥ HQ IWLWPHH Y WAQ  VUFIq\@ XDHOW V H
PRPHQWYV K H¥ XY FGOFBIXYRX U HOWN X Q WFROLH\H GHIQ V W
GX WHPSV TXHOSIIVVIVRIP P pPLlRPDHIF KHY Y D AR QB OOH SFOX
DX UHVVWDRUHD\Q We O DHI[VIDARBGH RQ LQFDUQDWQRRQ pWt
UHWURXYH pJDOHPHQW GDQMWHV GWUSIOMDBRG R M QM
WHPSRUDOLWpP SULYpH

SLWHV GH SDVVDJH

3RXU DERUGHU @GRXWWGIRXYDUWP\NWHW RQV DX[ ULWHV Gt
GHRPEUHX[ DQWjKOBR SRORBIKNGW-U B U QR O GSAX® O FXQHIH
UHPDUTXHV SURXYPERGBWMNRD GDWHRDOGG *H GO
GH PDLV OBDVWH pIOHRHF A X L GR\W B X B @HYDWLVRY GH S D
HQVUBKW VIRWP DO IWHDWMULRYDLOOpH GLVFXWpH SDU GH
'"HX[LgPH UHRWUOXWHY RQW SHUGX GDQV QRWUH VRFL
GH[FHSWLRQ BW\EHQLGpHVX P Q KXW GHMRXWXHOV JHVWFE
RX XVDJHV OLpWWWWQREA PORUWLYH RX DUWLVWLTXH
XQH SURPRWLRQ GDQV OH GRPDLQH VFRODLUH RX SUF
VRFLDO PDULDJH RX GLYRUFH &RPPH OH VRXOLJQH
LOQWBWWBY HW 5LS/RKUHDMRRVUWHPRFLpWp HVW PDUTXpH
GLVSDULWLRQ GH OD FUR\DQFH DX[ ULWHV WUDGLWLF
ULWXHOOHV FRK@ML YAIPRQ RMXHFR QIXVLRQ GX VDFUp H

GHVW HQ S$SUQPRBG *HEURSRVH XQH DSSURFKH KH
FHV ULWHV GH SDVVHOBK]XGLFRUHBWSRQEBWDSHV Gt
FKDQJHPHQWY GH VWDWXWDYS H UK RRIDQLHGV HHAW B R DWW H F
GH VHXLOV FRPPH OH PRQWUH OH WXMW p@ XPR P $OW R/X @
SUDWLTXHV ULWXDOLVpHY GDQVH®QHWEFSWRPRF/BIGX Q

$QQH ODYWHM VOULWHY GH OD Y LHGDUWILW BHLORSSHHRUNGHY *HR L
GLYWLVWRLUH GH OD FILW SULYpH ,9 RS

JELGS

JELGS

ODUWLOQH SHYBOHW ULWXHOWLFBR QW HESWHD LAWVD XGR>XUBYK XL

VRFLDO j GD PDUJH

/HWLWHY GH S\WXWBWPpPDWLTXH GHVY ULWHV '"H OD SRUWH HW

OIDGRSWLRQ GHH D ITDHAFRKXHKWHP HQWGH OD QDLVVDQFH GH Of
OTLQLWLDWLRQ GH OfRUGLQDWLRQ GX FRXURQQHPHQW 'HV |
VDLVRQV HWF
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JpQpUDO GHV ULWXHOV TXL RUJDQ LY WO WRMHWVFKUDXQRIW R
HQ WURLV SKDVHV GDQV ODURKGGHYA B LDUSPY DWILRQ |
i XQ QRXYHDX JURXSH IHIQW B G RAMERADQIDHS KEOHWWAH pWDW H
SRVLWLRQV VWDEOHYV LQWpJPDENW QBHORBEW pS\K DAHH W U
FRUUHVSRQGHQW OD VXFFRHVIMLIRY GHRLQIDWHM VS H WO B
OLPLQDLUH YLHQO PGP RWIJ@DWHQHXLO SRUWH ED
GpPDUFDWLRQ HW OH IUDQFKLVVHPHQW DX VHQV SUR
HVVHQWIKDIXH VpH X HBQERRWEH SFSRINSSHMWVSDVVDJIH j O
IRLV PDWpPULHO HW V\PEROLTXH OLHX HW PRPHQW R+

2Q SHXW BERPRHWH UDSSHOGH QbR DH ©OU FIgE@H

SUPFPGHRFRHQWHY VRFLpWpPV UXUD G\R THXH R & GHHQUQ@HHV
FRQQDLOWI®EGW SUDQGYV ULWHV LQLW IDXWLT KM W R K L pR\Dp
SDVVDHKBH DGAMMMWLDWLRQ \ HVW G\R QB MH\W S QRIWLID W I
JDUORQV SDVVHQW SDU GHV H[SpULHQFRX UGG p\MUDLQVR
IURQWILQWKUYRSRORJILTXHVY QRXV XWLOLVHURQV OHV P

/D FRQVWUXIFOWHQRWL S/ T[S DRW DADLRQ GBHV OLP
IURQWLQUHV WRXMRXUV ODELOHV HQ IRQFWLRQ G
PDLV MRRXV DXVVL FXOWXUHOOHPHQW UpJOpHV
FRVPROROLHUR X S HX@RHF FIR® P EQDRUWEHY HQWUH OHV
OHV PRUWV OH PDVFXOLQ HW OH IpPLQLQ OH FLYL
SDUDGLJPDWLTXHY SREEPOWQWD ®HFRXSHU SDUWLH
GDPXWUHV UHODWLRQV GH V\PpWULH HWLGRIQGI RO\
HQIDQFH pWDW DGXOWH pWUDQJHU DXWRFKWRQH

3RXU GHYHQLU XQ KRPPH XQ JD BGoWR QRH VW HERH@W PdW U D
VDXYDJH HW GRPHVWLTXH YLYDQWYTHKWRRRHWW rRDM
IUDQFKLHV ISERGPBYMH@FH SRXU TXH OH BXSESVRFKH
MHIIHFMAXHDXERXWLVVH j OD FRP P XQQPIWIOR @ HHG/H Y XU P DU
QL QLWL DWLLAQ D'DEHSHUpP GLITpPUHQWHY ILIXUHV GH IRC
FHX[ TXL QH VRQW SDV UHY HR K ¥ PGHH VIDKK\OIEN@& D@&H D W L R
JDUORQ HIGWEPRLQRF KHX D QW. O RHIMDSISUHQQHQW j LQWHU
PRGLILFDWLRQV GH OHXU FRUSV HW j DGRSWHU FHUW
&HWWH VpSDUDMALREBIARPHHW GH OD UHQFRQWUH DP
SDVVHU DX LWEE®H X U HF DWW FME S O 19DXQH* H QEHDS Y L H

,ELG
ODULH 6F/HHUSHDUVCRQQDIR BLMAKDLUH
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LQGLYLGXHOOH TXHO TXH VRLW OH W\SH G#K@RBHpWp
i XQ DXWKOHHRFBXSDWLROHRAD DXWUH

&HVW OH IDLW PrPH GH YLYUH TXL QMEQINVLWH
VRFLPWp VSpFLDOMKQHXQRIFDXWR ¥ RHALHGED N B UX\VOH OX W
LQGLYLGXHOOH FRQVLVWHWHGHXQBRQXF FOIMV LRI
FRPPHQFHPHQWY IRUPHQW GHV HQNHWPEDHRH G B XFErk
VRFLDOH PDULDRBHU DWW RQQEMAp FOD RAK SOIWIFRD O
PRUW (W j FKDFXQ GH FHV HQVHPEOHVREMHSISRW V/
LGHQWIDIXHH B RGVYNK AN GLWXDWLRQ GpWHUPLQpPH j
GpWHUPLQpH

-~ SDUWLWFRB @ VAW B DR@RAXH GpILQLW OHV GLIIpUHC
VWDWXW VRFLDO GH WRXWH SHUVRQRRP &R BRHRGWM V |
SPpULR®HNVWHY SUpOLPLQDLUHV VpSDUDWLRQ OLPLG
DJUpJDWURPXVVLWH GX ULWH UHSBYH pARREIMD D V VD
/D GHUQLQWDH pWDSH.R® FRQILUPH OH FKDQJHPHQW G X
JUKFH j OD UHFR ®XMWWH BQRH 166 DWW WY0G X UM REXHS K HGIHD |
H{WpULHXUDHLWW SREMBXHLGX DFFqGH j VRQ QRXYHD)
VXFFqV GX WIWEBBUMAGRPSRUWHU FRQIRUPPPHQW | F
FRXWXPLQUHV HW j FHUWDL@HP\E R HQW Q FHX [pTWKLLS R M \
SRVLWLRQ? VREQSOM[HPSEH IDQW DSUq@DBPRVUj] pWp
W GROHVEFHQFH HW POD SKE WRWhGIRHUBOWGIXQWH PDU"
OH PLHX[ SDU CPDQIR QUEPREHORIGTVEX B p WIS IHPL OHV QRPEUH
SDVVDJHV GX EHUBHDEY HDUNKPHE/D JD UK H D PPWEHUH
GDQV OHV SLqQFHV GH QRWUH FRUSXV

6H PDULHU

'DQAHYV 6WUXFW X U HG&Hp O p PSEQO/BIRBHEW U DXYWR F pGp
i X @ UDFFDQOLG@H FR®ISDUDLVRQ HWKQRJUDSKILOMH VXU
H@HV VWUXFIW % DBXIGHROWOH WKpKRAPBH Q@ $RBLpWp
DUJXPHQW | RFO\GNILRDK® ZW.DSIWH QFQ SH | R Q GRWIIDXQU \j DMRLRY
VRF D0OH S URK L EIL @ REQWGUHR OPHWLB Q VH[XHOOH | XQl
FXOW X RHE@QHDMAKRDR GHU & GIVUDK VYYUpPI XWH WRXV OF

$UQROG 9DQHHQDWH YV RIFEMS/VDJIH

ELS

JELGS

9LFWRU MXBIQHUR PqQH ULW X HOV W WYXURB XUk H3 HBW FR QW B H
$UQROG 9DQHHQDWH YV RIFESWVVDJIH
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ELRORJLTXHV HW SV\FKROMPIRXHWYV SR X D[S THHEW T &
WX QLYHUVDOWMMGIHNEE WD 6HOR D DDUL T® 1@ H VS F X WX |
&HJHVW SDV WDQW XR & H QYHISE HRDIQRY) X WKpRULH G
ODXVOREOLJHDQW j GRQQHU PgUHHWYW D B XU 4lJO B HGjX DX
H[FHOOH QWW XQ IDLW VRFLDO SULPRUGLDO PDUTXD:
FXOWXAHOD §@WMUDXVV DMRXWH OH SO IBLRS®!I TR PP IO
PRQWUp ODUFHO ODXVV DSSHOOH YuF KB @RI PR Q.
XQ DUJXPHQW SO/DFKRALSRIRIFKAL RVpPHV®D SOXV LPPpGLDW
SXLVVH rWUHFPHSRDIWLLVRDG OHSRRIMPW BXW UPDLULDJIH HVW
XQH UHQFRQWUH GUDPDWLTXH H@VWOH DPFGDAWX OB BV
WKgVH TXL QRIXVYMSREIEX GBLGHMYV GHR QRXWU H

-XVWH DEVHQWY RX SUHVTXH OHV PDULDJHV DSS

DVVXPH FRPSOQqW MPHMH W Q B UBBHOVREDGED L U H YWDIXQ V HQ |
GDQV OH GpFRPSWH IfP@LIDPDQ BXP\HVIWHV T X

>«@8HAVWH pSUHXY WHD®DOYD DVVH] ELHQ PrPH
UHPDWBXRWR HYD S/SSDX\H PMOILY SDUWLFLSp j FH JH(
THO\D TXLQ]H DQV« SRXU OHDEDSWWTP\Id G X GLIWH UL PE
IDPLOOHY WLHQQHQW FBELJPRUDEGAHDFRAHPMIQW M
PDULDJHMD SWrRPWVX QM QRFAR® IUqUH HW PD V°XU RC
PRQ UHFRUG G M E\XW WG DPSS KQ H/U

3RXUWDQW FKH] OH RXUCIRHIQYER B BHV il eGSR OW DQIPMHE H V
GXQLRIOVW XQ SDVVDJHGIRHV HHN Q ERUIHEW ° X YUH V

7RXPWERUG HW V/XVVER XOMDI®REXM UMK L VH SUpVHQWH F
OH UgJQH GXDP MRMOLIHD GXGHHOP H) I YE P YWHIRFEIS W
DX ORQJ GHVFRRUV GHVY VRQWHVOpV SPRXWHLPRHIDW & |
SHUVR QSIDURIOHY HW JHMWH B @ &IBLLABHEAH SSRHX B DOHIW G H X |
MHX QH W \WH®@D/ F pap PRQISH UHIR GBpGDARIQRQ PLVHY HQ VFq
/D 'DPH GX GpWDLCGOB $HXNRQW G H@®W JDQAD/ H IS D UUBIH
PDWULPRRATSOHOHW UPDK@¥HX SOXV H@FHRQRSKRSKRUH

&OD X G H WK VWWUXFWXUHV pOpPHMMDLW HBWIBWVED 80 UHHQUN
JUDQFH s
JELGS
-RXUQBO ,
-HDQ /D SOD QF % UN D @ GO@8 RMEVOOTLMIH GH OBDSVVFKBEDO\\
@FpQDULR LPDJLQDLUH Re OH VXMHW HVW SUpVHQW HW TXL
OHV SURFHVVXV GpIHQVLIV OfDFFRPSOLVVHPHQW G%XQ GpVLU
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OD FRUEHLOOHKGOISSOD PLBIRUGWGRFDWLR Q 8 X HFFWFDWHBOUU
'DQV XQH DFFpOpPpUDWLRQ FLQ pF@HORDQMS EOBWHVHW F
GHYHQX XQ MH XA B LKVRWPLRQHI X H %Q8H AVDH.X/QL-D | QBIOYHD SDV
EODQF GHPDQGHUSHES PDUDD'DHPH pYRD®EHE BDHRUYHV FKR
VHQFKDVQ>D @ QW CKDVE LOORHPIHKGWOSRXDS\WDWHRYYV FDU O
SRXUSDUOHUV HW 55®F DX UH ERRWHDVVH@MDWXUH GX |
GH PDULDJH SDU OD H QB R QIVX HH O O\ SMKGHBOFH GH (
56 9S SRXU FH TXL FRQRKQYQRFWERERBSVY OHNH

PRPHQjWFHRD®RIUWH DX GRLJWHXQQY DIGIQGIDNK] HX\L LED OH D
EHVRLQ GH OH UDSSROH®HG AXLSOKV HFQPHEP® GHV REOI
/IDIJDUFH UHWUDFH j VD P D3H. G Y B RQLT BB O 8 U QJ kWO

&HUWDLQV ULWHV VRQW j OD CRIGARBSMWDRWXR Q
GXQ FDGHDX D XPRIQSWLNVIDILFHW H Q B@ &/IHWKLOEP A RIW
WFFHSWH PDLV DXVVL SRXU OHV JU RS HIRAGHV N VD)
VRXYHQW OH SUHPLHU GHV ILDQODLOOHYV

/H ULWHBUBIJDWLRQ TXH FRQVWLWXH OD FpUpPRQL]
ORQJXHP HRIE G pYBI®SHOD QW QR P E U X R VOIW HHW VMWV H |
THRQ GRLW VDYRLU BHW6QS SDXVRYNHOLPDLQWHQXV HV
56 9S PYRTHROWADVHY VRQTHMHRMWOHY H[FHSWLRQV F
UHPDWODOHBMYWLYHU TXH OH SUHPLHU FR®IMRXIGHWRELV
PHXUH HQYRWBISDE®RX OH PDNQBEIHPRLVKOQ GH BWDLQ
kJA 569S /XL VXFFEEBMQWDUTXHU OHV RAOHQAIHVHYV p\
FPOPEUDWLRQMUIHQ WY RAHISWH VTAR FFRQEDFUHQW OHV
©OHV KpUR Y DEBUMRRBDQBEIEH X UH X VH PDOQUHBREH. SDV pW|
KHXUHXVH >«@ RQ FpO§&EISH VBRI WHRHD OMWPMD IRUPXOF
TXL VFDQGH OHV GLIIpUKQW VYasH\W MV TXH SHH/OD AR BP t
56 9S SRXU OD EBLYVDQPHH FHOBEMBQWB@XH OH
EDSWIEREBVXLWH DLQVL TXH5680D FRQUNODGXHILDQoDL
©7TRXMREUQVL TXH FHO®IFR BRXYXEGHVDQREMU{W OH
FKDSGWUWDULDJH SRXU pYRTXHU GLUHFWHPE@QW FHOX

$UQROG 9D QH' M YBINSG HRSP VYD JHODUWLQH 6HIJDOHQ pYRTXH pJD
GHV FDGHDX[ GH PDULDJH GDQV © /H PDULDJH OD TXHQRXLOOH
JUDQHRBWWUH YLYUH KRKPWKOLBXLVVH OXVpH GTHWKQRJUDSKL

JHBJOHV GXYUBYRKQRXV YRXGULRQV G HVFGDTIMHE\Q B X[ DOR\FHHWL H
OfXVDJH VIHBSSHUG©20D OJUp TXHOTXHV WHQWDWLYHV SRXU IDLU
SOXV DX GEHWSYHUW 2
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HQVXLWH j SHX SUQV DL®\I6ISXH FIH OPUWVK QOMHO B IR WBIF L
TXL VFDQ GHVEHDW i LWHEDOHHQBEHUFMX®H GH OD YLH PDLV T
OD PRXM TX®HGFHUW D E® B TPYXOHQ Q R XM D@ HY pM@ESHNOL G X
VLIQH ELHQ OD PRUW G D QGENMXIDEBDHW Y H D RCEOLWD pdWH @ WD W\
F p Op E UBQRLIFRHQY PRIFHD W TRER K VRGDW V' S EKFSVIDVACTH HG G X
WHPB&HYV PDOKHXUSDWHSRKQ WEY SDUIRLDDRPRUWXGM |
OHXUV H@GOSQWW OEXP GH |DP LOTGH VWX VOWOHNWVA OHV
VDYRXUHQW OHV MRLHV GH FHWWH MRXUQpPHA OHV
VDWLVIDFWLRQ GX GHYRLU DFFRBSGL O \F RIGLVDXHQVD V
OD SUGIK DI S B RQMADHE HP R UM \G B@QNO N D Y8R MWHR X V
UHYLHQGURDRWQVEW URILW HQWUH QDLVVDQFH HW PRUW

'DQVXVWH OD IL® Y& X3 RWQ G FOLFDVR BMA & i) B/D U
$QWRLQH HW XRMWKHIDL@AKL OH SDV PIDXW WWLHHID T B LG R
IDPLOLDO HW | R QEHIW X6XH DI Q@ © HOTSKR XFLR ARPBHISMGIX D J H
PDULBPH. QL SDU $UQRPBPPBIQ *HQQHS

>HAFKDQJHPHQW GH FP@HIJBOKM VRSERDUBDQW S
HQWUDVRI® SRINUFGXQMRILQWXDFKDQJHPHQW GH IDPL
YLOODJH GSBUWRIERrPH OHV QRXYHDX[ pSRX[ YRQW
QHXYH &H FKDQJHPHQW GH GRPLFLOH VH PDUTXH C
TXH OHV ULWHV GH VpSDUDWLRHD ®RMH QWR XjMREK USM
PDWpULHO

6X]D QORTXGSPWLWH 8 RLFRXQSOH OH WUDMHW HQ E
VLWXBYW.RWY OD SLVFLQH GpFERXYW WWH \R PR LESE HWAK H
TXDUWLH U?23S @/ R Y DOBFOQSUHH VT XH HQYEH)G S SOHXUHU
'DQAH3D\V ORLQWW IGQpWDLOV YHRGM \DWRRWO W \GXUFR X S (
EDQOLHXH jIHRRQOULL T XGHOFXHG\HR/DW WG WMBp V LV W R ® F H
©LP S D'VFEN Va/3/ SS &HFL H[FOICIXDWQWLHQQHQW WR
LAH@QRRYPOORQV ED®DLYRXNV VHPE OHHMWQMB@G R®H H OH)
YLH GH BMXQS/OKQH ED QO KX MWD KMVXVQUHH GpQReDFLD WL
VLWXDWLR G HDWQHMPW BX]DQQH SUpIqUH VRQ DSSDUWH
PDLVRQ |DPMOBBMXM DXVVL VR QDLWBIRMW B\WY FOpROLLGEVID VL
+pOgQH PMORVIXWXDWLRQ GHQIHH PR H PG M B#OBDH Q FRQWUp
/IRQJIJXH 'DWH pWBLOYVD S B GBE/@RXLWH VLW RFDOMUHR QY RTXH

$UQROG 9D QHYHULQWBY GRISSD® V DJH
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DYHBPDQW PRHWXGpIMWUDLWFSKLIMRQBHHGIODQGH WUDJ
UDFLQIGSQQHAH TXH /MHIXIH "OMDM@ TPpA DLPDRRHW @ X W
TXPDWPD WWLABLQVAVRILWWWHRLA QRXV VRPPHMGH OD F
3/ S (OOHWW UpVAHQYMWH &/ RAMDWWKHR ®H VXLV HQWUpH
GH FOOAXLOV pWDLHQW HQW HWENH A HISIDKLUHNBOMN Q
DYDLV SD V- HDG Y FORWWEF O4AXMHWMW TXH MH SHX[ IDLUH
JDUGH ODF®@ ¥ HX WDELIFHRQ@ @H 8 H WODMHF H § W B/H3

JHPPH TXL DFFRREB8DBHQBPIKERPSHRPHP KD TXL UHYLHQW YF
SDUAG@WS HW GHISWRWY KRPPH® IBHXYD YXH MH VDL
PRQ WRXU DXAH/RXOXA PHXUW HYD AKRIP/RIQIXH HEIWWHHOW L
F{WpVA OH SURWQqJH GHPWRKXA MM FOH WRK WRHW EWVL | 1
SURWPpPJHDQW VQjNH BOOWRHOQXL 6 8/\8BXLWFHOOH KDELWH
i KWHO HW UHVWH 9QXAHR DBBHOW DWBHDB K ROHHW H P SV
GH OHXU UHWRXUDBRRPHB\NIQBEWRXOLMWD Y @\ RXXR/XBM. QWL A
UpXQLV SUqQV GH OXLA j QH SOXV ULH® OD@®RY B BDLUNMIA
3/ S &SHWWH YLHA PDOUH WD RHXHDG P QYRRIP P HOX IQHH
VLOHQF RHXO/HH VH BREEWR IQEW X UGLRYHQWH pWDLW SRXU
OVDQV LP SR ®DWHDRFGIX LWHKLO GH GD IROLMRXW FRPPH

/I BvQpH GDVWILY GDQV«PIHERIMRR@WMLVLRQ URPDQHYV
PRXODipD GIWDPLHO&H VHQ W@ HXFMW DLV ARP®@jA X QH
DXWWHRQ KLPWRXUA DX WY H\G KR F RRUA H\L HBQG Y b A HIGHW
VHUDLHQW TXH OD UpSpWLWRRRHIISRUH-CGOH AHYEBH K|
OD SLOFEIMHDODUMMHF 8Q *DUORQ WRXV OHV JDUORQV H\
JXHUULHUV /WOQIXGL VHNAMH D XRSXULGW SIS O R BXIQ V L
&DWKQH $QWRLQH +pOdUh HEDEHRQLIK I6 HYWAHR X SOHV X
ULWPD®XDJBIJDUFH GUHVVH pJDOHRAHQWDWRW RBHSRP/QLV
XQH DDAWUH GH FRXSGHAA QH@N R\RIAE PW/IRDQHKH 'DWH
pYRTXM UHQFRRIOUHAIFRQHG DWIJLFH + ®YROXWLRQ GH O
UHODWLR Q VG ¥®R 2DV M DPUDH WY REOMR20UY £ DLV SDV GH OD

/IDJDUFH GIRQWEBQ D pYRTXp FHWW HeY LRIX®B® pAFRRSEHA )UD QoR
& K ULV W L QT RALRTOSTARHOV GOV W M RXG W HD G\K B D U YOKRIB B Y VAR X SOHV
DX SOXV HURRRQBTE IUDLHQW
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PDQLQUB/ S FHWWH WIXWXHOLRIQXQ FRXSOH KRPRVH]
KPWpPURVH[XHO

1RWUH YLH j WRXV OHV GHX[A FDU QRXV DYRQV
FRPPXQHA QRWUH YLH j WRXV OH®D GBGWHXQ JXWHQWAQHR
YLH GHV DXWUHVA +pOqQH DYHF PRLA HW FH MHXQ|
GHV DXWQHVFAHGWDLQH PDQLqUBIBURXRYIBRMQIWXREOY B
QRWUHDQJHPHQRMWSY QRXV

/H TUDJP QS OLDHNG HV VFgQ KB\R XRQ @ BMWDLYAHIN SUpFL\
VSDWHRSRUHOOHYV AM AR Q{lQ GYHDQOFHEWR) X EMDIH VBHIQW T ¥ H W
©tWX GHLPDLV SDV P RPE HYNMOHAIW X TQHP P L2 SHWE OD L UH
OHBYWLH FRPPRXHY HQ GRQQH XQH YLVIQRQDVOIDY HRLV LC

>S«@VWH TXH QRXV QH VDYIRRQE H B R YOOIV W{LVH @ X
GH SOXV | RR QUHSRMUNMAD HUHEGH SOXV j OD YLHA
F{WH H XMW HEBAGDOOHU DLQVLA SDUIDKWPPH\Q WHHQ
YLYHQW HW SHX GH IHPPHV OH YLYHQWA SDUIDLWHEF
8QH VRUWH GH FR¥HYOHSPHD/UYDLWAGERXD® AR XRPH H X
SDUIDIMWQTIXUUDMW DLQVL j WUDYHUV OH ORQGHA VDQ!
QpFHVVLWpA GH VH WRXFKHUA VDQV DYRLU PrPH (
WRXFKHQWA \ D\DQW U MQRQFLpA BIMQ R TDFQWH WD\O DG D (
FRPPH XQIVDHFQpFHVVDLUHA VDQV PrPH EHVRLQA MI
GHHMIOHXUHU« 7RL WM @RXBHRYDYH V

IDSHUIHFWLRQRGWHAV B HOHEXFOYIIDH E H D XKRRRP>PIHA GT
RFFXUUHQFEARREECGCHRWIQHQW /RXLV HWVWQIXWR'BLMWH |
VDFULILFH GH OBNKRKWHI\WWCIHO/MWVDKIEKW LYRLQGH G H

1RXV VRPPHYV H~QVHPEOHA VDQV VH[XDOLWpA
FRPSUHQQHQW SDVA VDQV DXWUH YLH TXH FHWWH (

PHVW SOXV WDUGA QRXV UB®WUW Q\QA E3HIOD W WOpIA FXRD
Y H W \@H O

QRXV VRPPHV HQVHPEOH FRPKHRXBHY A DW UEHMKHKVREK\S
DSDLVpV HQFRUPRRMHYHBOKBFXKY O®D FKDPEUHA LQVy
DXWOBFH SRXUWDQW SRXUDPTOWUMHXH FH SXLVVH rwuU!
'LUH MMVWRXAMMQRXV VR BEUDX HpWBXDRYYXOpVA OH P
F K H U F K H APO@DOOVOMRAOF K3/\VSS

&HVW FHWWH SULV HB\H FERGUBHDHPGFHVDYOHH G H O H X L
GpWUXLWMRMXY WILAHU L | LFRQ IXGIDOWH DFFRPSDJQDQW /
PRLW OH YR MHUDIWMBEFDWLRQ GH ODWYER 6@ pIDP L O O
RX UpHURSRVH XQH Y LVGR QOO OBHRIDK RXQUMPRIK VI H X Q H
KRPPH j IXIFUL Ff"\DGHU ORLQ GH VD PDLVR @ B WSWIH B U
IDPLOOH@FKREVHKVHDVVXPHU XQH VROLWXGH SDUDGR]
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(Q HITHE@PDULDJH DFFRPSOL OD HROWWUH H NG DAH/ J
FDWpJRULH GHV IHPPHV HW GHV KR PFHMIOMMEKIODWRH\H V R/|
OH GHVWLQ GH FHX[ TXADUWHMWNWHQRWQ Mp OHENWDYH QMY V
GHUQLQUHV SLqMRrG GSHOBEJIEDONPHD UL D VN URVOIRDMVIF® X[ T XL

pFDUWHIRM WD LUHABQWJRRKBTEKEYWY SDU OHXU UHMHW G|
RX SD@GHXKIPHQYHUPH XWLOLVp SDU OH GLDULVWH SR X

SHVWHKWHY HW JDUORQV

&RPPHR QW PRQWUp KIHRO BHOHVH WD Q L HIOQ YLK/ U B OSIR
LQLWLDWLRQ @D W RDN cRHIN RY.R @R K[ 9 HBHGIXHFWD WRRQ GH
ILOOY YRLH GHNVIGBE¥BRXXBHNUAL QpV |SWHK YRIEWMV H U
LQ W H U UFRRRSXDAV @UDHVBWVQ H SDV BB OFKRUH GX PDULD
OD SDUH@WD\RIPMPHDOW PFUHVVHU DX[ S BUHVR MV VRO QLT
PDVFXOLQV RWLIpP P NVQULHQMD DLGICE PDVEIHUB VoW R 6 DR VG D Q
ELRJUDSKAHSXW 5HVWLI GH OD %YUHWRQQH QRWDPPF
PpPRULD O fHQW BQ FIHPEL ¢;FIOGILVMLDWLRQ GHV JDUORQV 1
TXrWH GHV QLGV GHV °XIV HW GH\Y FOLOEH R [0 RKFCHQAH
HVW VHORREEBE®DMOX)pH SDU XQH SURJUHVVLRQ GDQV
QDWXUHO HW VRFLDO TXL HPSUXQWH OD YRLH GHV RI
FHFQHJHSUpPpVHQWH GDQV XQ MBIKFRY GBS MR WL X H [G K[
GDQV XQ \PHSWR QG [VOHD Q JDJHB\6 PIPRIXURAKWWH BRIXHW GHV
OH JDUBR®Y BYUDUJLU VRQ KRHWRIFNRGEHDG OD YLUL

$UQROG 9DQH"HQDWH YV RIFES®VVDJIH
$QQHVLGHWKQRORJLHQPDQODLVH $ >GDQV OD IRUrW@ VH FUR
IpPPLQLQV HW PDVFXOLQV TXDQG j OfkJH YRXOX FRXWXPHV HV
UR\DOMY YRLH GSERXO DXVYYRALGHE HDRRX Y DXV JELQOMMPEHY DL
QRPPpPHV HQ UplIpUHQFH DX[ WUDYDX[>K@ KQR O R@L GXHAD Q I KOR)
&HWWH YRLH GHV IOHXUV HVW pJD OH{P @D/ [pY RIBR RIGHDNAIKQ Q Bl +
s ©@D MHXQH ILO®HHMQMDUH RO SIHQOD QJDJH SXEHUWDLUH QH
GX WKqPH GHV pSLQJOHV HW GHV DLJXLOOHV LAQ/ 8D\ IGIXQE X
MHXQH ILOOH QXELOH TXTHOOH HVW HQ HIXHX OD XxIaV XY WO OB
YDFKHV PDLV FRQWUDLUHPHQW DX[ JDUORQV TXL SDUFRXUHQW
LPPRELOHY SDU OD UpDOLVDWLRQ GfXQ RXYUDJH HQ WULFRW
(OOHV QIHQLRQYWE DD PRLU QDWXUDOLVWH TXL WUDQVSDUDVW G
FDQHYDV VXU OHTXHO HOOHV PDUTXHQW pJDOHPHQW DX SRLQ
H[HUFLFH SDUWLFLSDQW j OHXU LQV®&X 3FHWLR\Q &KIE5 HD RY &R X W
ILOOH VH ODLVVH WHQWHU SDU OBPRAXH LIDO®I M B/HH®HS | ®BKXWUIH P W
GH OfpFROH EXLVVRQQLqUH HW GYXQH IDORQ LOkW@WLDWLTXH H
'DQLHO )DEUH © /D YRLH GHV RLVHDX[ 6K® FEMOTXHV UpFLWYV
JELGS
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G XWR QRFLH. MBI XQH JDUORQ TXLWWH SpPULRGLTXHPH(
IpPLQLQ SRXOHKESRRUW UFR P P&RMXAVDEBKGHGS PPHQW
IRXLV HAW GH XWH X GHOHMAg DHP DR WIVR@M SX VXLYUH OD
RLVHDXL OHV jFRQLGAKUWEHRIP YD U F R XORQGOHS$ OR WHU OH
IURQWLQUHV GXI PRMFK DX WD IE W GX GRPHVWLTXH
PRUWWFFRPSOLU OBIKILY &X WR\HUOGIRPXW R UT W 8 WG
2Q UHWURXF B JFHHMRAIV IOD XOB D Ph WD S KRRMHY GLUFRX UV G
/TSPDQW P RIRKIGWHBU OHV OLPLWHVY GX SDUFRXUV L(
YLWDO

-H YLVLWH OH ORQGHA MH YHX[ GHYHQLU YR\DJH
RQW FHV SUpWHQWLRQVA VH IUDFDVVHU OD WrWH F
JUDQGYV PROFSIVLBEpPFLOHVA
HUUHUA
SHUGX GpMj HW FURLUH GLVSDUDVWUHA FRROHU GH"
QH SXLVVH PWDWBLY PUHORXQHAXVDFKH MDPDLV Re P
3/S

&H TXH GLWHWVW VWHIWRIERE VLUEERD®/PHEA DX GHUQLHU SD\
VLO DUULYH ELHQ WURS W{W GDQV OH SDUFRXUV GHYV
ILQLW SDU UHQRQFHU j BPWVDH QR HWH VS HUXRD QH QBWHH P
PDLVRQ VXU OH FR QO® LW H} W FEYHV SO§IBA-RXWISHHN G\H
GpWDLOV VROW\GROQDW IVKQV Y H B\Q MDD B Y \F B @ UBILVF M/
OHXU UHWRXU H ¥ % US Y RE-ODQ@ N WULGKKHH Q X GLHD VWVHAWJIX H X @
HQWUH OD VPIRDWMH®R | DIQVW G &/MBHRQXTXL GHYLBRQW |RX
SDUFRXUV HAVOAH D RYQpBSHODEOHV LARYRXW 6WY LH STTXU
NoWDLV YRWUHQRPLY SR QWp PNFR DGIFDH Y HR BOHETMNR A
YHXLOOH QRXV IDLUH GX PDOA QRQA MH QH FURLV SDV
3/'S + LOYR \ DjJW U DOYHH B RIQXG SIREW LGI® UR XY DE O H

-H VXLVIBDYWREA MLOOHXUVA SPRR IMIQ IHYD IMA G
ILQLVVDLVPORANWBIODLY GH SD\V HQ IDXWAU KA HH Y WO
FH TXH MH FUR\DLV SRXYRWWD LS/DGWYHQW RXQVMRXRIXY'
SHQVHWIMRALM GHYHQX LQWURXYDEOHA SHUWYRQQH QH
3/S

(W LO D ILQL SDU VOHH SMHOGQHO! EHRUMPBIE Y FMPXIDPLOO
EORTXp DX INYIDOEN D OT Xp SDU OD IROLH

,O HVW UHYHQXHXW WWWHBPASVHY GDUHQWVA HW
FRPPH RQ SURWPJHUDLW X8 UHRQ §IH/) W D/ORIGNHRX I X/[A
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FRPPH RQ SURWpJHUDLW XQMHQIDQW PDODGHA XQ Hi
QH VDLV SDV FRPPHQW GLURAPXQ/HBQIDQW PDODGH C(

$ OD ILQ GX SDVVDJHDBHN URXWBRXWDEBOWMU TXH DD
HQYDKL OH SHUNVRD QFGREHVXY P 0D BGWHWGVRQ KRPRVFH

2QIWLPDLWA MH QH GHRQ VIDWIDLW BORAQMH @pHA FR
FH TOKWDLY SX LPDJLQRIQ HWW DB HWRWRXQ QH SHXW
FRVOY 2RLWDHWADM SHXUWKDAMRY WE UHWXRAX YGHA D X
MRXU Re QRXV QR XWHQHWSHRMRR K RWHMH QH OH VD
MH PXWDLY SDV GHYLQp
/IRXHVIHQ DL SHXU DXVVL

IRXLVXDQWHWOXERQVWLWXp XX B ERPIRERE XYDBEISGOD
OH FRQWH [ WHIKBF WRWQ WHIRDD W LGRHKES R RIV. i LGOTHQ V WOH
FDGUH IDP,LOWD QRN VW UHVWp pORLQ QW GCEH YORIUHD P L O C
SDUFH 8XH) L WIDIEW IXRMLEGH STMVH OD IDPLO O SRV OD GHR F L
/IDIDUPMWHQGDLW XQ P D U VDI H/ H{ WADBIH WPl @ X [ QGAHY
FRQGXLVHQOH| FORDQ BRUBPHIQ WQIIMO VWO V H W KjQWIFYUR ML T X
OD OLPLYRUQW@RpH SDU VRQ VWDWXW GH UHYHQDC
XOWpPULHXUHPHQW

(Q UHY DBV KB X VIHW LOW DR Q L Q D PKIPE®H G W VS O HY
j FHUGHH WIGDUWIWDLY GDQV PAIH WIMH BN FHDXLFqQH FL
IHPPBYpWURERPEAV OHXW RD LOHR §H X L O GIH QRVX IUR @ H& MV L
SDVVDHREOH SDUWLFXOL§BKPH®OWX B §HU DRGULUGH D L O (
6FD WRERWDPPHQW pW)GGILE HOVH M HEXHE/WWE OBV YHW L B W L R G
LQDFKEBYQJIpOLERIOM URPDQ s Br¥R®DYLH L OFORPPH. OOH V
7H X VGID DV )D X WIB BEEHp O RXKHU HRVPIDOLF L VB GDXQW VAHP S O H
) O D X EGFUIRWPWUH D OLX W IS OBI@HW D WM RSFBHD X F°XU GH VHYV
SUPRFFX EVWXRQWH ®@ RGRIXW FDV GHV GHVWLQpPHV LQD
TXHVWHRID PRELOLGHWPRREH®IHW GRQF XH) O/RMOUNXS\C
i DXWMWHGH OD ROQ DIVDRLH O KIMADIMD D QRWLRQ GH SHI
OLPLGRIGPHLQLU OH XN/ DLYWHRLWORIQ LORBD @ BINBLFDORRF
FRQVWSWXWOMHV®Y GplLQLVVDEOH QL SDU VRQ VWDWX

ODULH 6 IEWSDUQHOOH MHXQH ILOOH X QR HRMLKMQRFULWLTXH G X
ODULH 6F/BIUSHDUVR QQDIR BLMWLQDLUH

0D UGRD UG IV )p O L B RW /MAKA XD X EHUW KWWS MRXUQDOV RSH
RUJ IODXEHUW
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TYHOOH DXUDLW G€ JD JQ3HHUX VERRMWWHID ISWWH GBIGRVK B BX Q
$Y D QWE G USEH O L P L Q DUSIHAUP/ ROGFERMHAW AH XD OLWWpUD
URPDQHWIDGHF G S DV V i RYRX B LDEHBENY DB BaH

$X GOQMHXYLgPHRPWQFDQV G RBWHXMWQER WH @RNVYP H VL
SDU OH PDULDJH TXH OHV |LOOH \OIDF\NqRBISERW\VBHX P RUGH C
PDVWUHVVH GH P DAL WRVQ@VIX IS WE DIWHUIE BIVHNPEPHHIWGN H O H F W X

QRXV FRQGXLW VXU OWQ R/RHGRMNGOHMIFDPXEHH SSOHAHLIDQVY.K B O L H
H@WXGLDQW OD ODRW WY UPPMX VIHg IBOXH GILD WHRIFBGRIOR J X H
ORJLTXH LQWHUQHGKW 0D/ WP HVG/H WHHEQW V $R UMW LR Q
DX[ SHUVRQQDJHV IpPLQLQV XQ Q RIPVEDW \O LTPXIW I pGHK IS\
PrPH WHPISOVTEpILQIOFKBO® ©H XSLRAWU B W I WIHRWY R Q

TXHOOAS UK QMFKHO )RXFDXOW 6HORQ H@WOMH S H XV RIDFRQA
i XQ pWDW GX V\VWgPH HW GHVVLQHQW DORBRBERWEHYV W
PSSDUWHQDQFH DX PRQGH VEI[XPOKHOMWY DRV H{XWUR EDH
VDQV SURMHW VH[XHQLRXV P DMV HPERPLIDX@AH G\VOHWH O D
SRVLWLRQ KLPUDUFKLTXH RiFFFLVS B KXpW FOWD PIBIWPPXOY D
GPpWHUPLQ LMW BIRIXH WRPDQHVTXH HW OHV SUREODF
IpPLQLQV PLY BOUYMqRY R LOI IDERHNG | ERHIOKHNAONDRIMI H

SUHQGOEBILOOHYV PDMXNDTEPIHOOHV VBQ VX OSW HPL q UH

PHQDFpEB@S UHPLqUHR FIDUWHBBRQWH FROVEQBW B O WU H

PPDQFLS@EBUHPLqUM HPMIKBIOLE LVWLIQLIKH WHRXY @ W DR
SUHPERBRXVH VRXYHUDRLGHOMN GHIOWLPHFRQGH pSRX
XQH DXWUH H\DH)AVROIMVGPH B SRXVH OKIQ WIHPXH B BIR® VU H \G/ H
KRPPH PDULp VHFRQGH IHPRHURUDEK @4 B \E YWHWQ H

HQILQ FHOXL+GBHOD MY R UWHY H X YGE DYWL B QERXHY HUDWDIHQ RVX
©IDUO0oRQIQMHVWLWXWULBH PPE LEDY\BBIMRIP \RRXXPLVHYV DX C

ELG

$QQH 0DXNWHYN%RXUJHRLVH )HPPH DX WBHPSMWG HUDD/NGI W R XU J 4
FLWpH SDU 6RSKLH 3HOOHWLHU © -HXQHV ILOOHV HW YLHLOOI
JODXEHUW *RQFRXUW HW =ROD 2 GDQV 9p URQRER ®N HQIREDHD HUW
OTLQFRQY H@OVQXW H/ LMW/ DIL iy FEOBIXKL;HU )LIX UD

IDWKDOLHWBMWMBKH IHPPH /fLGHQWLWp |pP LB GHD@\O DFD U
FROOHFMQRQ &PG S

JELGS

JELGS
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GHK&RPPHXIH@WUH SDV GDQV OD UL ODOLMMRRHPCGWILUYHH 0D ¢
pPWDWV QRXV LQWpUHVVHQW SRXU DERUGHU OHV IHPP]

'DQMpWDLYV GDQV P D HWD IWRRLYSIW DM@ WO ML q U H
PSRXVH VRXYHUDLQH HW OpJLWHWH 3HOXW BRQPDOQE H ST
HOOMYLOWHQW SOXV TXH SDU O I®EDRXQ\FWH. R Q DP BW B
+DELWXHOOH >FHCGOPSRXMB W WRIRKRMFEDU WEHPDUL
FHUWDLQH bP@plHy DH RSWH SURYLVRRWIBRMHQW € DOHEE
PDVWUMNQVKR®PH PDULp

‘H SUHRBWRFEDU MH SDVVH OD MRXUQpPH HQ
FKDXVVXAHHVXH MH UDFRQWH HWH{MWBRUEWEZQ QWD EB |
XQ VPGXFWHXU XQ SHX HQFRPEUp GH PRL
,O UDFRQWH LO S mBUHOWHE HHDDDIGIR FH WRX MR XUV LO\
HQF\FORSPGLHV PpGLFDOHV HQ VRXVFULSWLRQ pFR
3DUIRLV LGP 8W HXUUHHQ W
7RXV OHV GHX[ RX WURLV PRLV /RCWHQGBHFWHEDVNHI
GX &RPPHUFH HW QRHVWRL B KKX R\Q | H UPWPLI) N HDQ W
YXV HW RQ UHERAFRPHR FHIIHORQV oD FRPPH oD RQ
WPRXHWDIH VDQV VH GLUH XQ PRW 'HV KRPPHV R
FRQ Q D\OW 55

$XGHO|TBMHE G RMKHWX3EH SUpWH[WH HW TXL DVVRELH OLC
HWI) RKDW FRPSXOVLIRGMRAMDDYHIMWRIFDWLRQ GHV FKD
FRPPHIMFHK DS SHGXGDWLRQ GHVHDOGREANNEP O HO A X

HWK QRO BBV PIQFKkOHDGXOWH OHV |ILOOHY HEBWHDXYF
TXRWLGLHQQHV HW ULWXHOOHYV TXHSUPMREXDB QWDGHY
SDW T XLVLWLRO LGH \DDXNWRIOF R X B RIDMWARVKX GHYV FRUS
TXH WUDGXDWH YIS S® QU ERKDTXH FKD Q QMXEDNY HV W

PDUTX@DFOXLVPWPRBQWY GH SDUXUH TXL FRPSOqQWHQ'

&H FKDQJMRHIQW \G1 FRQF U pWILX\M UHHQF RUBIJ B QM
SDUWLFXREWH GOURRMHOOHV SLqFOWD GR LYW HRH G M/Q \
HW OH VRXOLHU OH FKDSHDX HW OHNWY gROHKVV X UH V
PqQUHV DFFRPSDJQHQW OB K K D WOGHFIDQHRN | HES R X U
PDUUDLQH RX WDQWH {OHR XN \pH Q@H AWRQMDIGRIDOGH OL
DGROHVFHQWH DX[ SUBRFERXH\WH QP §HYW\. PHQ WD L L
HQ FHOD OD FRXWXUL®GHJGRYWL O H?D HO¥E EOHMHNEOHD H

1RXV UHYLHQGURQV VXU FH PRWLI GHV FKDXVVXUHV HW VD V
SDUWLH

$Q QR Q MD'BIHOM pE& LQJOH RGIDBLIX LOOH

$QQH ORQMDUHW VH Up I)PHR R ¥ YGRH) G H DK REGHOBI)YV GH IDLUH
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WHUPHV GH OXYLWUWQOWHLIXPHUIBDUUDLQH HW FRXW)
FROQIRQPHQWHXUYV SDUIRLYV

/H GpSDUWGERHO H UMY RILQ LEACLR MXLpRIQ GBHAW MHHX @ BIXR D L V F
FHOOMGHHHVL LQWpJUpH GDQV O DIL\QR/FN WY TBWDLLF M FPQ
HREOLJpH GH VH FDFKHU B KL YW YHJOHOWDI XEADXORDLVIAED O
GHV KRPPWVPpFKDSSHU DX MXJHPHQW GHV SD\VDQV FI
GRLYHQW DGRSWHU X Q HLDWR/Q WHK G BHIQFRIQR\HVY XEORIEN W |

3XLWQH HQWHQWH PDWULPRQLDOH FRQVWLWXH
GH VWULFWHY FRQYHQWLRQV LO HVW DWWHQGX T
FHUWDLQV IPBRPUDWIUV FHY QRUPHV GH OD FRPPX
FRQWUDGLFWIQRS®QBDHFHO GH W H FISQ IR® HOQW WRX G
FRPSRUWHPHQW GHWHOWUHWQOKTLAPWYHWF GRXU UpV
DPRXUHX[ FDKRWHX]

(Q FH VB@@pH D FKRLVL GH YLYUH VR COHYVAAMYE Q U\WN P
PHQDQW XQH YHH SDUDGR[D

'fXQH SDUW OHV YLHLOOHYV JRIGDVD FS\D VT K R QEFIDX
OFRQWSIDMPLHU GH OD UpDOLVDWLRQ GX GHVWLQ Ip}
©FRQYH®WRRLIICPHB\R GW D QP W@ SDUW j \ UHIDUGH
FRQVWDWH TXH FHRQFHQMM RIXQGIRQNWQDH) PH VH SF
SRXUWDQW JDUDQWHY GX ERQ IRQFWLRQQHPHQW G
GDQV OD PDVWULVH GHV FRQYHQWLRQV HW GHV FRC

$LQWRS®DUHQFH GH OD G pSH® FR BFOWFIPRY S H VQUFLJO H \
SULQELIMVS HWp Y LWBIWV GpVDJUPpPHQWYV >«@ OHV
ELODQN\ S

“H VXLV UHVWpH LFL DYHF YRXEDNFNHW® R ¥ IRHSQ .
DXWUHV YLOODJBIXV ®RAWY JUDQGV S
RQ PH UHJDUGH PDUFKHU VXU OD URXWH MH PDUFK
MH PDWFIKRR® SDV VHUUp GH JDUFH UHVSHFWDEOH
PDGHPR VI\OWIHMX WU LFH
MH PpSULVH OHMVLONM VDO YRVEAR \§ BHMWWR UW HW LOV F
HRAUH ELHQ RPGISIHPNQEBY ®HXUV JRVVHV LPEpPFLO
ULHQ
LOV PH PpSUVYDBRYQVS PH

L ELG

6RSKLH SBHOOHWLHU © -HXQHV ILOOHVY HW YLHLOOHYV ILOOHYV
*ROQFRXUW RS/ EBQ@D 2

,ELGS
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SROYLWAVMUB SULVEWIDXUWR@EP YRAFHWWH PDUFKHXVH |
ORURLW FKHPLQ LPSRVp SDU OD VRFKLpW pLOW HOD TVKW DA
WURXYHW WXV HQ WHVWDQW SXUH

(QILlPWDW GH OD WLHUFH HVW UHS $-hO0GIQW  FSLLHWD
YHXYHV RX YLHPOPHVWLLEOODWW SBHEMIHD@OW OH PrPH
OUHQRQFHPHD W ® 6 WX\ WR\GHH TKMHXVH j FH GHVWLQ G
D FKRAIDMRLU GHV PYHOWEHKRAAJIJLpQLTXH«" KRILpQLVV
-00 S + GH VH SODFHU GDQV OD VHFRQGH FDWpJR
FRQFXUUK®BEDY OB DEQWRKBOFRKHU j VH PDULHU 'H OD
/ID 6BHFRQGH FR @WQHQ &BIQEXNDIUVGREWHYHIBY FRPPpL
MDIILFKDQW DYHFT®@DOOREMHUBRKDHW DPRXUHXVHPHQW
30XV -HXQH DFFHSWH GH QH SDV DFFRPSOLU VRQ GHYV
GH OD VHEORGRM X G HQMWLGH S MWULWDQQBIJH QRQ RX PD
'H OD PrPH PDQLqU¥S pOD@PH) BD\YVORABQWIH.QH SDUV S
MDPDLV MH QH VHUDL MDPDLV XQH WVUWL8TXMMNRQ QH
SHXW/ S UHVW DGR WRWH H Q Wi WDDXWY 6 B BRHEWNVG SKDVH
GH P DLQIHN LAMQV O TXEHIOM ESH VL P HGWRN WD EWYHQLU VRL
XQ QRXYHDX7VUYWV WRWEHMAHO WHR WA QWH GX UHWRX |
RQW HQIUHLQW OHV UgqJOH\H®WH® H® H pfE Q & RRFAHY QW Y
TXOHPSrFKH OH PDULDJH FRQGXLW j OD VROLWXGH
PDUJLQBOLWDP

'DQMpWDLV GDQV«PDBRPQRLMRIXYRTXH OHXU GHVWLQ ¢
PLVHV DX EDQ GH HSEUPARFQW\WH SDU OQ FELRH RPWRS
SDUWLFXRTX/SDINK WKBH 'RVWRWHY VNMW B « JODO@EXH
©DSSDUDLVVHQW FRPPH DHWSRQ GFH. & R)XQ[ TEFRP S0 L WX
WYPQHPHQW GH OD FULVH GH OD FKXWH GH OD UpV
FODLUYRADQFH

9R MXBDQRW B

1RXV HPSUXQWRQV FW\D QRWRIR QG [TURIQYREGD QV QRWUH GHX[LgF
QRWDPPHQW GD QY YROVRQ\WDBE®HMBLGVL QD LU H

ODULH 6FRWSDH®Y GX2 60 RYNIHpDWULFH /DYLOOH/BWROWRNKNER FH
GHV 5RXJRQ GePWXHHR GDRNVPNVEBQLYHUVLWDLUHY GH %RUGH]I
JELGS

OLNKDwWO %DWKPWRFEXH HW WISPIRBLH GX URPDQ
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